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(a) TEHBGHIIEH 105 T 7 o TEHIIA L RIS At W35 A 55 O A 2 1) 300 0% B B v i
et b — B g — )% [six land use certificates at the Ovoot Tolgoi Complex | AIFEZRAER]

['ten land use certificates at the Ovoot Tolgoi Complex|
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(c) HMAIWIES 123 E P [Properties] —Hi%H — Bt — 4 M# [six land use certificates | J [six
parcels of land ] FEZES>FIMEHT 25 [ten land use certificates] & [ten parcels of land]

(d) FBRBIIEL 123 E ] [Properties | —Hi%E — B HNH [six property interests in Mongolia
with an aggregate site-arca of 82.85 hectares) HYFEZAEF]T 4 [ ten property interests in Mongolia
with an aggregate site-area of 202.85 hectares and an aggregate length of 40.85 kilometres of road
and high voltage land areas]

(e) R EE 123 E R [ Properties | — i %% "Bt LT [a mine accommodation camp, an
equipment maintenance shop, field geology site, explosives magazine, open pit mine and exploration

camp] f&#T 4 [a mine accommodation camp, an equipment maintenance shop, an explosives
magazine, an exploration camp, a haul road, mining, coal storage, high voltage land area and truck
and equipment area]
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(@) ZBTIV-10 H2E 3 Bl [ Chingigis] &% % [ Chinggis] KXMIBREE 4.c. B

(h) EEIV-11 HE N 2.c. BE [ The lease agreement was entered into after July 9, 2009 in US$. It is not
in compliance with National Currency Law.]

G)  MIBREE TV-12 B S TV-14 E5E 2.c. B s
G MEREE IV-13 BB 2.b. Bt

k) FBIV-15 5 2.a. BUERT L EHI J% [Tt is confirmed that the lease contract has been duly signed by
an authorized representative of Southgobi sands LLC and that a second signature appears on the
lease contract from a party purporting to be the authorized landlord] > PA KIS 2.b. Bt [The
execution and delivery of the lease contract was duly authorized by Southgobi sands LLC and, when
registered with the IPRO, the lease contract will constitute a legal, valid and binding agreement,
enforceable in accordance with its terms.] 3

) HIV-18 HE 4 BH [Land Use Certifiate] ~ [0002695] ~ [November 10, 2005) & [land use
rights ] FJEEZAEFT 4% [ certificate | ~ [0173556] ~ [January 6, 2009 ] & [1and possession rights | >
555.a. BAEFT S 5y [ To the best of the legal advisor’s knowledge, Southgobi sands LLC’s use of
the land covered by the possession certificate conforms to the stated use.| > LIRSS 5.b. Bt
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[ The execution and delivery of the facilities lease agreement was duly authorized by Southgobi sands
LLC and constitutes a legal, valid and binding agreement, enforceable in accordance with its terms
and remains in full force and effect as of the date of the legal opinion.]

B3 O\ — 35 B2 wal ek R % i A S A
(m) %5 VII-1 HAEHERT - A R4 TH ¢

4A the updated and restated opinion issued by Lynch & Mahoney in respect of certain land use
rights of the Group in Mongolia;

4B the updated and restated summary of valuations and valuation certificates relating to the property
interests of the Group prepared by American Appraisal incorporating changes to Appendix IV to
the Prospectus as set out in this addendum; and

7A  the written consents of Lynch & Mahoney and American Appraisal for the inclusion of their
respective names and references in the form and context in which they respectively appear in this
addendum and their respective opinions or advice as they are referred to therein.
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The following table sets forth a summary of our land use rights at the Ovoot Tolgoi Complex as at the Latest
Practicable Date:

Use Area (hectares) Length (km) Registered Holder Expiration Date
Mine accommodation camp.. . . ... .. 2.25 - SGS January 2013
Equipment maintenance shop .. .. .. 2.40 - SGS January 2013
Explosivesmagazine ............. 1.70 - SGS September 2013
Explorationcamp . ............... 4.60 - SGS September 2013
Haulroad ...................... - 33.60 SGS January 2014
Mining ........... i 170.80 - SGS January 2014
Coastorage ...........ccvvvnnn. 19.10 - SGS January 2014
Highvoltagelandarea............ - 3.15 SGS April 2014
Truck, equipmentarea ... ......... 2.00 - SGS July 2014
Highvoltagelandarea. ........... - 4.10 SGS July 2014

A B A 3 iR B R —

N REG AT I ) B B . F A R AR P B 3R A TE H A b R

i WA (AKE) B (AT) AW A B H
WG EE 2.25 — SGS 2013 4F 1 H
FRMGHEEREI 2.40 - SGS 2013 4F 1 H
YEZERE ... 1.70 - SGS 201349 H
WS 4.60 - SGS 201349 H
RN - 33.60 SGS 2014 4F 1 H
BROE ... 170.80 — SGS 2014 4F 1 H
WERGEAE . 19.10 - SGS 201441 A
R E RS - 3.15 SGS 2014 4F 4
H - MR ... 2.00 — SGS 2014 4 7 A
R E RS — 4.10 SGS 2014 47
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APPENDIX IV PROPERTY VALUATION

SUMMARY OF VALUATION
Group | —Property interestsrented and occupied by the Group in Canada

Market valuein
existing state as at
No. Property December 31, 2009

(C9)

1. Portion of the Office unit on Level 3, No Commercial Value
World Trade Centre,
No. 999 Canada Place,
Vancouver,
British ColumbiaV6C 3E1,
Canada

Group Il —Property interests rented and occupied by the Group in Mongolia

Market valuein
existing state as at

No. Property December 31, 2009
(MNT/US3)
2. Temporary structures together with various No Commercial Value
land parcels located at Umnugobi Aimag,
Mongolia
3. A residential apartment —Apartment 22,
located at Building-8, 1% Khoroo, Chinggis No Commercia Value
Avenue, Sukhbaatar District, Ulaanbaatar,
Mongolia
—IV-4-
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APPENDIX IV

PROPERTY VALUATION

VALUATION CERTIFICATE

Group Il —Property interestsrented and occupied by the Group in Mongolia

Note:

Particulars of

Market valuein
existing state as at

Property Description and tenure occupancy December 31, 2009

(MNT)
Temporary The property comprises temporary The property was ~ No Commercial
structures together structures together with various land occupied for mine  Value

with various land
parcels located at
Umnugobi Aimag,
Mongolia

parcels. The total site area of Land
Parcels -1V, VI-VII and I X is about
202.85 hectares while the total length
of Land ParcelsV, VIII and X is about
40.85 kilometres. The temporary
structures were completed in about
January 2008.

The land parcels were rented by
Southgobi sands LL C from
Umnugobi Aimag Land Office for a
term of 5 years at an aggregated
annual land fee of MNT?20,460,375.

accommodation
camp, equipment
maintenance shop,
explosives
maegazine,
exploration camp,
haul road, mining,
coal stockpile,
high voltage land
area, and truck,
equipment area
uses as of the date
of valuation.

Pursuant to ten land use agreements entered into between Umnugobi Aimag Land Office, an independent
third party, and Southgobi sands LLC, an indirectly 100% owned subsidiary of the Company, ten land parcels
of the property were rented by the latter party for aterm of 5 yearsat atotal annual land fee of MNT20,460,375.

Pursuant to Land Use Certificates, issued by Governor of Umnugobi Aimag or Gurvantes soum of Umnugobi
Aimag, Southgobi sands LL C was permitted to use the property for various purposes.

The salient details of the land use agreements and the land use certificates are as follows:

Cert.and
Land Agreement  SiteArea Length Land Use Annual Land
Parcd Cert. No. Date (Hectares)  (km)  Uses Term Fee (MNT)
I No. 0004759 10-Jan-08 2.25 - Mine Accommodation Camp 5 years 180,000
[l No. 0004760 10-Jan-08 2.40 - Equipment Maintenance Shop 5 years 384,000
1l No. 0004768 26-Sep-08 1.70 - Explosives Magazine 5years 170,000
v No. 0004770 26-Sep-08 4.60 —  Exploration Camp 5years 230,000
Vv No. 0004762 9-Jan-09 - 3360 Haul Road 5years 252,000
VI No. 0004778 9-Jan-09 170.80 - Mining 5years 17,080,000
VII No. 0004780 6-Jan-09 19.10 —  Cod Storage 5years 1,910,000
VIIl No. 0006419 8-Apr-09 - 3.15 High Voltage Land Area 5years 23,625
IX No. 0006421 31-Jul-09 2.00 —  Truck, Equipment Area 5years 200,000
X No. 0006422  31-Jul-09 - 410 HighVoltage Land Area 5years 30,750

Total: 202.85  40.85 20,460,375

The Mongolialegal opinion states, inter alia that:

a.  Thelegal advisor has obtained written confirmation from the relevant authority that the relevant
certificateisin full force and effect as of the date of confirmation.
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