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Financial and operational highlights Bk &€ERE

Financial performance B 7533, Key financial indicators & 28/ 7%5E1%
In HKSmn
BRERT
Six months
ended
31 December
Inventory turnover* (days)
FEERSE (R) 4“4 45 Vidyx 59 ViSdays &
Revenue Wz 117 1,186 V1% .
] Inventory level (in HK$mn)
Gross profit E 7 600 595 M% o
) . - FEKT (B%EETL) 21 281 0% 38 v 21%
Profit from operating activities
LR 64 59 19%
Profit for the period attributable to Current ratio (times)
equity holders R .
BEZSHA A AL BRI R 50 52 3% L (%) AL 27 v 1% 97 7%
Basic EPS (in HK cents)
BREARRF GBI 3.14 3.24 V3% Time deposis, cash and
Int?rimHSividzw)d per share bank balances (in HK$mn)
in HK cen
SR ERE (&) 1.1 1.0 M0% EHETARS
Payout ratio (%) RE(TRS (BBAET) 49 A 3% N 39%
IRBLEE (%) 35% 31%  MpsEEAEH
Gross margin (%) T
FFIE (%) 51% S0% Mo ptEEAE | N (mHkSm)
Operating margin (%) ReFE! (B5EEL) 31 5 A 5% u9 A 3%
LERME (%) 5% 5%  0%pt{EEAH
Net margin (%) Total liablfes-
AT (%) % o ohprEEAE | ONSO
EBITDA -equity ratio (%)
%ﬁg;ﬁﬁ : %R;EJ IrE SEEHRRER 13%pis v 4%t
N ERI AR 102 95 7% - y e . -
EBITDA margin (%) 1 (%) 63% 50% EEAH 67% EERE
RetFIS  BUR B ) . ' _
W o * Inventory held at period/year end divided by annualised revenue times 365 days
4 S0 8% MY nE
JeHSE AT 2R (%) 9% % % pt [EEHEH A B R A A SR 365 R
{Zapital expenditure T Time deposits, cash and bank balances less bank loans
P 0
AR 2 50 V5% | emEnAme RRTEBRRTER

Global distribution network 25 $5484%

31 December
2009

—gENE
+=A=+-8

Hong Kong &

Directly managed stores B % & /54 M 41 0 42 [
Mainland China ARE A

Directly managed stores E1$% & ¥ /& 45 417 362 N 55 316 2101

Franchised stores 5 7748 & 54 310 216 94 161 1149

Sub-total /\it 727 578 M149 477 1250
Taiwan &%

Directly managed stores E1$% & /& 45 84 84 0 87 v 3
Singapore N

Directly managed stores B & & 12 54 29 31 Vo2 30 ol
Malaysia 537

Directly managed stores B 1% & /54 21 20 o 18 r 3
Other countries HftEIR

Export franchised stores i (V#4844 546 433 424 r 9 436 v o3
Total &#

Directly managed stores B & 1 54 592 538 N 54 493 99

Franchised stortes 5 #F 4% % 54 743 640 1103 597 146

1,335 1,178 M57 1,090 1245




Regional performance analyses & ith[@ &R 2 D4

Sales (in HK$mn)
HER (B%EET)

Six months
ended
31 December

Six months
ended
31 December

Profit/(loss) from operating activities (in HK$mn)
SEXBER/ (B (B%EER)

Operatlrg margln (%)
% (%)

Six months
ended
31 December

2009 2009
8z 8z
—ZThE —EThE
+=A=t-H —A=t-H
1EARfEA LE~fEA
Hong Kong &% 642 687 7% 84 78 T 8% 13% 1% 4 2%pts EEHH
Mainland China Bl A 274 235 M7% @) 7) ¥ 14% 3% 3% 0% pt EEHE
Taiwan &% 130 139 ¥ 6% @ (12) 1 67% 3% 9% 1 6%pts EEHH
Singapore F7 N 103 103 0% @ 1 ¥500% -4% 1% ¥ 5%pts EENE
Malaysia f52€7E8 2 2 0% @ (1) ¥300% -18% 5% V13%pts EEHH
Total &3t 1,17 1,186 1% 64 59 T 9% 5% 5%  0%pt EEHY
Revenue by geographical market #&[& {55 8 2 Uz
Six months ended 31 December 2009 HE =TT NF+=A=+—HIAEA
Mainland China 5 Bl A
0, 0,
Hong Kong &7 23% (20%)
55% (57%)
Taiwan &7&

11% (12%)

Singapore # N

Malaysia 5 37538
2% (2%)

() Figures for the six months ended 31 December 2008 are shown in brackets
BECZZ) /\F+A=TRIEABEAZEFURERER

Regional retail performance indicators /& Z & $5 & RKIF KT

9% (9%)

Same-store sales growth (%)*

Floor area (sq. ft.)

EIEHEREER (%) BEEE (FAR)
Six months ended
31 December
2009 31 December
BE-BBhEF 2009
+=A=+-AH —ZEhE
EXEA t=A=t+-8
Hong Kong &/ 8% 4% 141,700 143,100 v 1% 148,600 ¥ 5%
Mainland China # B ARE -5% 8% 416,400 373,500 M1% 316,500 32%
Taiwan & & -1% -10% 116,300 119,800 Vv 3% 128,500 v 9%
Singapore TN 2% 7% 31,300 35,400 V12% 33,900 Vv 8%
Malaysia 52K FE TR -24% 3% 29,700 28,700 ™ 3% 25,800 115%
Total &3 2% 1% 735,400 700,500 5% 653,300 113%

* Same-store sales growth is the comparison of sales of the same stores having full month operations in comparable periods
FEHERERAIERESR L RANTE AR Z HERLR
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MANAGEMENT DISCUSSION AND ANALYSIS

The first half of the financial year 2009/10 was a period of mixed
challenges for the Group. While the economies in certain Asian
and emerging markets have shown signs of recovery, some others
are still struggling in the aftermath of the global financial tsunami

where consumer confidence has yet to revive.

At the retail level, we maintained a steady growth of business
in our major core markets. On the other hand, the negative
impact of the financial tsunami still lingers in certain overseas
markets, our export franchising businesses have been affected
to a certain degree. Nevertheless, the Group's performance and
competitiveness have seen slight improvements marked by positive

overall same-store sales growth.

Faced with uncertainties in the global marketplace, the Group’s

focus remained squarely on these strategic initiatives:

1. Maintaining a steady pace of modest expansion mostly

through franchising businesses in Mainland China.

2. Enhancing brand value through license programme and

promotions of “be happy” brand value.

3. Optimising operational efficiencies particularly in inventory

management.

We are pleased to report that these strategies yielded decent

results during the first half of the fiscal year under review.

interim report & Hj 5 & 2009/10
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FINANCIAL PERFORMANCE

The Group's revenue for the six months ended 31 December 2009
recorded a slight decline of 1% and stood at HK$1,171 million
(2008: HK$1,186 million). Gross profit margin improved 1% point
to 51% (2008: 50%). Operating profit increased 9% to HK$64
million (2008: HK$59 million), while operating profit margin stood
at 5% (2008: 5%).

Profit for the period attributable to equity holders was HK$50
million (2008: HK$52 million).
HK3.14 cents (2008: HK3.24 cents).

Basic earnings per share was

The Group maintained a healthy financial position with an
improved net cash balance of HK$331 million as of 31 December
2009 (30 June 2009: HK$265 million), approximately HK$82
million higher than the balance as of 31 December 2008. Cash
and bank balances amounted to HK$449 million (30 June 2009:
HK$342 million), approximately HK$126 million higher than the

balance as of 31 December 2008.

As at 28 February 2010, the Group's net cash balance further
increased to HK$495 million, while cash and bank balances rose to
HK$577 million.

BMgRE
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FINANCIAL PERFORMANCE
Operating Efficiencies

The Group achieved same-store sales growth of 2% (2008: 1%
growth) in the period under review, which was mainly attributable
to an accelerated 8% same-store sales growth in Hong Kong
(2008: 4% growth).

Total retail floor area increased to 735,400 sq. ft. as of 31
December 2009 (2008: 653,300 sq. ft.), a 13% increase or 82,100
sq. ft. higher than those as of 31 December 2008. Overall net
sales per sg. ft. for the Group declined 7% to HK$2,500 (2008:
HK$2,700). Inventory turnover improved to 44 days (2008: 59
days).

The Group’s operating expenses for the six months ended 31
December 2009 accounted for 46% of the Group’s revenue (2008:

46%). Here is the breakdown of operating cost:

interim report # Hj ¥k % 2009/10
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FINANCIAL PERFORMANCE

Operating Cost Analysis

AR
BEAAA N

For the 6 months ended 31 December
BZ+-A=1+—-HIL~EA

2009
“BENE

2008
=5

HKS million % of revenue HKS$ million % of revenue Change (%)

BYEET HRERSE  BMEET  hEEst BE (%)

Revenue g 117 100% 1,186 100% -1%
Selling and distribution costs ~ $4& R M A 395 33% 391 33% +1%
Administrative expenses TBAY 126 1% 126 1% +1%
Other operating expenses Hin 2B % 20 2% 27 2% -28%
Total operating expenses HEERY 541 46% 544 46% -1%
BUSINESS REVIEW X EE

Network Expansion s ER

The Group has presence in 33 countries and regions across the
globe. As of 31 December 2009, the Group had a total of 1,335
stores (2008: 1,090), a net increase of 245 stores compared to 31
December 2008. Of these, 592 (2008: 493) were directly managed
stores and 743 (2008: 597) were globally franchised stores.

AEEEHREHDZIEERMMBE - 1
—EFAF+-A=+—B KEBELH
B1,335MEH( =TT /\F : 1,090H)
B-ZT ) \F+- A=+ —BFLM245H
Efe B HEBEERESLEE A52H
(ZZTN\F  493f)  MEKFHLLEE
BART43R (ZFTZF)\F : 597f) °
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BUSINESS REVIEW
Network Expansion

As for international business networks, in light of the prevailing
weak market condition, the number of franchised stores dropped
by 3 to 433 stores (2008: 436). We remained focused on seeking
modest expansion in the Mainland China market during the period
under review, to this end the Group added to this market 101 new
directly managed stores and 149 franchised stores compared to 31
December 2008.

Following the initial launches in Mainland China, Hong Kong and
Singapore markets, new "bossinistyle” shops were opened in
Taiwan and Morocco during the period under review.

The following is a breakdown of stores by geographical location
and store type:

31 December 2009
—EEAE+ZA=+—H

e
s ES
BB EBRERTE BEREITEEER
55 BHEEESHE TR 73R Z4330
(ZZET)\F : 436f8) - REIEEHR - &M
MEIRBSERFRAAEMS B-FF
NE+ZA=+—ALE  EEEFHARE
METI0IEEETIEEH R 1490 5 7T &
BIRE o

BERPBEARE  BERMMETSEERD
[bossinistyle | fR % R 51|14 + 2B 7 [0 B8 A
WTE & & & % 5 % [ bossinistyle | ¥ )&
MG HENE S 2 HHmT

31 December 2008
—EEN\F+-A=1+—8H

Directly Franchised Directly Franchised

managed stores stores managed stores stores

EEREEEH 2 BOAKEER  BEEEER  STEEES

Hong Kong B 41 - 42 -

Mainland China Ik 417 310 316 161

Taiwan =N 84 - 87 -

Singapore s 29 - 30 -

Malaysia Bk 21 - 18 -
Other countries HiBER M E

and regions - 433 - 436

Total wst 592 743 493 597

interim report & Hj 5 & 2009/10
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BUSINESS REVIEW
Marketing and Branding

The Group has always been focused on innovative marketing
activities to strengthen brand value. To further enhance the spirit
of our “be happy” brand philosophy, in November 2009 we
invited Karena Lam, one of the happiest faces in town, to display

our happy winter collection.

Co-branded and Licensed Products

The co-branded licensing programme is one of Bossini's strongest
brand-building strategies. By working with internationally
renowned licensing partners who share common values and target
customer groups with Bossini, we aim to bolster our "be happy”

brand image and enhance our overall brand awareness.

bossini x Campbell Soup

Building on our brand value proposition of “be happy”, Bossini
rolled out a vintage limited edition of Campbell's Collection across
the Asia region in September 2009. This line offers a wide range of
colourful tee-shirts for men, ladies, children and babies, featuring
pictures of vibrant Campbell Soup cans, tomatoes and other
trendy elements. It's a highly attractive collection that appeals to
customers of all age groups.

ESqm]

5 Ran i1 E
SE-EBERAAENMBHETHUMA
MIEEE - RZTENF+—A  BMHE
TERBEREERORROMENNE - X
ERBEMRE[HAEKMbe happyE&E| X
KR E—SELCLEMODRBES[ER

eI

mIEE 1ER FR#EE

BREaFEREREENEH R ERER
2o RARSEEEAREEENARE
HOBBRAZBHAE RMASEMRIE
REINBEEERREREENRENL
fE o

bossini x & &5
AEBUIERLE | RBRE2RAR RN_F
SAENARED M EHEHRERNLHRS
B550 RE-RIEvHBNSZL &
EMERT REEEAENEEZHER
REMSFEER MABRTE ®O+
B HEARKRNGEE o
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BUSINESS REVIEW
bossini x Paddington Bear

Paddington Bear is a famous, cuddly character from England
beloved by fans of all ages. Based on this popular character,
Bossini launched a line of colourful and cute items starting in
November 2009. The bossini x Paddington Bear series adopted the
classic English “Paddington Bear” icon as the main design motif
and the entire line was warmly received by shoppers during the

Christmas holiday season.

Awards and Recognition

Leveraging our widely recognised brand in Hong Kong coupled
with our continuing efforts to enhance the overall “bossini” brand
image, we once again took top honours at the "TVB Weekly The
Most Popular Brand Award 2009 — The Most Popular Apparel
Brand” category from TVB Weekly for two consecutive years. It's a
ringing testament to our successful business performance over the
past several years.

The Group highly respects and values our people. We were
awarded “People Developer” by SPRING Singapore, which
recognised our team for achieving a respectable level of standards
in people development.

Operational Performance by Markets

Geographically, Hong Kong, which comprises retail and export
franchising sales, remained the major revenue contributor to the
Group during the period under review, accounting for 55% (2008:
57%) of consolidated revenue. This was followed by Mainland
China, Taiwan, Singapore and Malaysia, which accounted for 23%
(2008: 20%), 11% (2008: 12%), 9% (2008: 9%) and 2% (2008:
2%), respectively of the Group's overall consolidated revenue.

interim report & Hj 5 & 2009/10
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BUSINESS REVIEW
Hong Kong

During the period under review, Hong Kong's economy gained
steam with consumer sentiment improving and revitalised local
consumption power gaining ground. The Group, roots in Hong
Kong, capitalised on opportunities and delivered decent retail
sales growth. However, it could not offset the sales decline arising
from the sluggish export franchising business which for the first
time recorded decline after delivering years of solid growth. As a
consequence, revenues generated from Hong Kong declined 7%
to HK$642 million (2008: HK$687 million).

The total number of directly managed stores and total retail
floor area in Hong Kong were 41 stores and 141,700 sqg. ft.,
respectively, as of 31 December 2009 (2008: 42 and 148,600 sq.
ft.). Same-store sales achieved a remarkable growth of 8% (2008:
4% growth), while net sales per sq. ft. grew by 9% to HK$6,200
(2008: HK$5,700). Bolstered by satisfactory sales growth, strong
brand equity and effective cost controls, operating profit from
Hong Kong reached HK$84 million (2008: HK$78 million), with an
operating profit margin of 13% (2008: 11%).

ESqa] -

B

BESN EELCEERAY  HEEME
MEESAMEE N EF - REFEERES
WEE RS EEBAEERMNEE  EREBEN
TEHERE  BHREEBEHEOETEL
EBRBLEREREREENREANEE
TR Al REEBNRETHRINES
64280 (ZFT)\F : BH687ET) °

RZZZENGFFTZA=+—08 FENEE
EHERHHERTEETRAERES R AN
BA141,700F A R(ZFEZNF : 2 &
148, GOOJ?HDM o Al HERIGE8%M T
BER(ZTZETNF 4%ER) 8FFR
aafﬁﬁgﬁimﬁm%i,ﬂ%zooﬁ( T
JNEF  BEES7000) - BESARENESE
BE BANREEENERNRALRS
RABENEERFEALATEL(ZE
TNFI8FEEL)  EEEFNEHRI13%
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BUSINESS REVIEW
Mainland China

Mainland China today is one of the world’s most promising
markets, and this is where the Group is focusing its future
business development. However, the competitions in Mainland
China remained fierce during the period under review. Same-store
sales posted a 5% decline (2008: 8% growth), while we saw an
improving trend towards the second half of the fiscal year.

The Group entered a new phase of expansion in the Mainland
China market following the streamlining of its networks and moves
toward strengthening its position over the past couple of years in
this lucrative market. As of 31 December 2009, the number of the
Group's directly managed stores and franchised stores reached 417
(2008: 316) and 310 (2008: 161) respectively, adding a total of
250 stores year-on-year. Total retail floor area rose to 416,400 sq.
ft. (2008: 316,500 sq. ft.). Net sales per sqg. ft. during the period
under review declined to HK$1,000 (2008: HK$1,200), as the
newly added stores needed to go through a pick-up period. As a
result, revenue generated from Mainland China increased 17% to
HK$274 million (2008: HK$235 million).

The Group further enriched its products offering with the
expansion of stand-alone stores for “bossinistyle”, “Yb" and
the kids line. As of 31 December 2009, the Group had 20 “Yb”
directly managed stand-alone stores and 58 stand-alone stores
marketing its kids line, of which 6 are directly managed stores and
52 are franchised stores.

Operating loss in the Mainland China market amounted to
HK$8 million (2008: HK$7 million loss) with operating margin of
negative 3% (2008: negative 3%).

interim report & Hj 5 & 2009/10
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BUSINESS REVIEW
Taiwan

Despite an uncertain economy and the political instability,
overall performance in the Taiwan market showed considerable
improvement subsequent to a series of cost-controlling and
restructuring activities. Same-store sales posted a smaller decline
of 1% (2008: 10% decline), while net sales per sq. ft. stood at
HK$2,200 (2008: HK$2,200).

The Group's total number of stores and total retail floor area in
Taiwan were 84 and 116,300 sq. ft. respectively as of 31 December
2009 (2008: 87 stores and 128,500 sq. ft.). The network retraction
led to a 6% drop in revenue during the period under review to
HK$130 million (2008: HK$139 million).

Operating loss in Taiwan decreased 67% to HK$4 million (2008:
HK$12 million loss) while an operating margin of negative 3% was
recorded during the period under review (2008: negative 9%).
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BUSINESS REVIEW

Singapore

The operating environment in Singapore still poses a host of
difficulties in the aftermath of the financial tsunami together with
the increasingly relentless competition there. Retail sales during the
period under review maintained at HK$103 million (2008: HK$103
million). Same-store sales posted a small decline of 2% (2008: 7%
decline) while net sales per sq. ft. rose 2% to HK$6,400 (2008:
HK$6,300).

There were 29 directly managed stores in Singapore as of 31
December 2009 (2008: 30) and the total retail floor area was
31,300 sq. ft. (2008: 33,900 sq. ft.). We incurred an operating loss
of HK$4 million for the period under review (2008: HK$1 million
profit). The operating margin was negative 4% (2008: positive
1%).

Malaysia

Malaysia is a relatively new market for the Group and we are
still in the exploration stage, hence economies of scale have not
yet been achieved. During the period under review, the local
economy was still suffering from the drastic reduction in export.
Revenue generated from Malaysia held steady at HK$22 million
(2008: HK$22 million). The number of stores increased to 21
(2008: 18) and total retail floor area amounted to 29,700 sq. ft.
(2008: 25,800 sq. ft.). Same-store sales recorded a decline of 24%
(2008: 3% growth), while net sales per sq. ft. decreased 21% to
HK$1,500 (2008: HK$1,900).
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BUSINESS REVIEW
Malaysia

Malaysia incurred an operating loss of HK$4 million (2008: HK$1
million loss). Operating margin was negative 18% (2008: negative
5%).

LIQUIDITY AND FINANCIAL RESOURCES

As of 31 December 2009, the Group’s cash and bank balances
amounted to HK$449 million (30 June 2009: HK$342 million),
approximately HK$126 million higher than those of 31 December
2008, while the net cash balance amounted to HK$331 million (30
June 2009: HK$265 million), approximately HK$82 million higher
than the balance as of 31 December 2008. The Group's current
ratio was lowered to 2.11 times (30 June 2009: 2.27 times), and
the total liabilities-to-equity ratio was 63% (30 June 2009: 50%).

The Group had bank borrowings of HK$118 million (30 June 2009:
HK$77 million) payable within one year. The gearing ratio at 31
December 2009, calculated on the basis of bank borrowings over
total equity, is 17% (30 June 2009: 12%) as compared to 11% at
31 December 2008.

The Group is exposed to foreign currency risk. Such exposures
arise from the sale and the investments in foreign operations
in currencies other than the United States dollar and the Hong
Kong dollar. It is the Group’s policy to enter into forward currency
contracts to mitigate foreign exchange risk arising from material
transactions denominated in currencies other than the United

States dollar and the Hong Kong dollar.
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LIQUIDITY AND FINANCIAL RESOURCES

The Group's inventory turnover days® largely improved, dropping
by 15 days to 44 days compared with 31 December 2008 (30
June 2009: 45 days). The return on equity ratio was 14% (30 June
2009: 8%).

# Inventory held at period/year end divided by annualised revenue
times 365 days

CONTINGENT LIABILITIES

During the period under review, the Group had no material
changes in contingent liabilities since 30 June 2009.

HUMAN CAPITAL

As of 31 December 2009, the Group employed 4,300 full-time
staff or equivalent (30 June 2009: 4,200) in Hong Kong, Macau,
Mainland China, Taiwan, Singapore and Malaysia. The Group has
share option remuneration system while also offering benefits
like insurance and retirement schemes in addition to discretionary
performance bonuses.

OUTLOOK

The Group will remain cautious and pragmatic in terms of business
development to meet the challenges ahead within the second
half of the financial year. We have a clear roadmap for our
future development and are confident that we are on the road to
renewed growth.

Our focus will remain solid on the Mainland China market
expansion, brand enhancement and optimising operational
efficiencies. These will be complemented with further efforts to
improve cost effectiveness and developing a pragmatic approach
to expand markets.
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OUTLOOK

We have seen signs of recovery in the Hong Kong market during
the first half of the financial year 2009/10 and are confident that

the growth momentum will sustain.

Our export franchising business has delivered satisfactory results
over the past few years. We believe with our solid foundation and
brand equity developed over the past decade, we are in a position
to revive and return to a growth track when markets eventually

recover.

In Taiwan, our goal is to continue bottom line improvements and

expect nearly break-even results for the full year 2009/10.

In the long run, we are optimistic with the Singapore market and
anticipate island-wide economic benefits to come along with the
openings of various major tourist attractions like Universal Studios
and Marina Bay Sands in 2010.

Going forward, we strive to maintain our dividend payout ratio
at 50% annually. With our unique brand positioning and our
foundation developed over past years, we are well posted to
take advantage of opportunities and tackle challenges ahead.
As a result of our increasing focus on product offerings and the
progressive pick-up of the economy, the Group’s sales performance
saw improvement in January and February 2010 with a 12%
increase in gross profit. The Group will also continue with efforts
to bolster its competitive edge to provide shareholders with

positive results.
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INTERIM DIVIDEND
The Board has declared an interim dividend of HK1.1 cents (2008:

HK1.0 cent) per ordinary share to shareholders whose names
appear on the principal or branch register of members of the
Company in Bermuda or Hong Kong respectively (collectively the
“Register of Members”) as at the close of business on 13 April
2010. The interim dividend will be paid on or before 27 April
2010.

CLOSURE OF REGISTER OF MEMBERS

The Company’s Register of Members will be closed from Thursday,
8 April 2010 to Tuesday, 13 April 2010, both days inclusive, during
which period no transfer of shares will be registered. In order to
qualify for the interim dividend, all transfer forms accompanied by
the relevant share certificates must be lodged with the Company’s
branch share registrars in Hong Kong, Computershare Hong Kong
Investor Services Limited of Shops 1712-6, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later
than 4:30 p.m. on Wednesday, 7 April 2010.
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SUPPLEMENTARY INFORMATION

DIRECTORS’ PROFILES

NON-EXECUTIVE DIRECTOR

Ms. TSIN Man Kuen Bess MH, is the Non-executive Chairman
of the Board of Directors and member of the Remuneration
Committee of the Company. She received the “Medal of

"

Honour ” (MH) from the Government of the Hong Kong Special
Administration Region in 2008. Ms. Tsin is currently the permanent
advisor of the board of directors of Yan Chai Hospital. She was the
chairman of the board of directors of Yan Chai Hospital from 2007
to 2008, the vice-chairman of the board of directors of Yan Chai
Hospital from 2002 to 2007 and the director of Yan Chai Hospital
from 1997 to 2002. Ms. Tsin has over 10 years' experience in
serving as the school supervisor and director of certain schools of
Yan Chai Hospital. She is currently the honorary director of Yan Oi

Tong.

EXECUTIVE DIRECTORS

Ms. CHAN So Kuen, was appointed as the Chief Executive Officer
of the Group in January 2007. Ms. Chan graduated from The
Hong Kong Polytechnic University and Oklahoma City University,
the United States of America, with a Master's Degree in Business
Administration. She is also a fellow member of the Association
of Chartered Certified Accountants and the Hong Kong Institute
of Certified Public Accountants. Ms. Chan is responsible for the
overall direction, management and strategic planning of the

Group.
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DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Mr. MAK Tak Cheong Edmund, is the Director of Finance of the
Group. Mr. Mak graduated from the University of Windsor, Canada
with two Bachelor’s degrees in Computer Science and Commerce.
He is also a member of the American Institute of Certified Public
Accountants and an associate member of the Hong Kong Institute
of Certified Public Accountants. Mr. Mak is responsible for the
overall financial management, corporate finance, legal, internal

audit and investor relation functions of the Group.

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. LEE Man Chun Raymond B85S, JP, is a member of the Audit
Committee and the Remuneration Committee of the Company.
Mr. Lee is the chief executive officer as well as founder of Lee &
Man Paper Manufacturing Limited, a company listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) (stock
code: 2314). He holds a Bachelor's Degree in Applied Science from
The University of British Columbia in Canada. Mr. Lee is currently
involved in a number of public engagements. Mr. Lee has been
awarded honorary citizenship of Dongguan and reputational
citizenship of Changshu. Mr. Lee was awarded the “Young
Industrialist Award of Hong Kong 2002" and the “2003 Hong
Kong Ten Outstanding Young Persons Selection Awardees”. In
addition, Mr. Lee received the “Bronze Bauhinia Star” (BBS) from
the Government of the Hong Kong Special Administrative Region
in 2005 and was also appointed non-official Justice of the Peace
(JP) in 2007. Mr. Lee was also appointed the CPPCC National
Committee in 2008.
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DIRECTORS’ PROFILES
INDEPENDENT NON-EXECUTIVE DIRECTORS
Ms. LEUNG Mei Han, is the Chairman of the Audit Committee

and the Remuneration Committee of the Company. Ms. Leung
holds a Bachelor’s Degree in Commerce from The University of
Queensland, Australia and is a fellow member of CPA Australia.
Ms. Leung is also an independent non-executive director of Four
Seas Mercantile Holdings Limited (stock code: 374) and Yue Da
Mining Holdings Limited (stock code: 629) listed on the Stock
Exchange since 1998 and 2007 respectively.

Prof. SIN Yat Ming, is a member of the Audit Committee and the
Remuneration Committee of the Company. Prof. Sin holds a Ph.D.
from The University of British Columbia, Canada. He is a director
of Master of Science Programme in Marketing and a professor
of Department of Marketing of The Chinese University of Hong
Kong. He is serving as the advisor for the Hong Kong Institute of
Marketing.
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

At 31 December 2009, the interests of the directors in the share
capital and underlying shares of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO")), as recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”),

were as follows:

Long positions in ordinary shares of the Company:

EERROREERD 2 EE

RZFZFAF+-_A=1t—0 EERAR
A EAEREE (ABEF RS RD (TE
%&%EMWD%M%%M%Z%%)Z&
AREBROT BEARAERELFR
%Eﬁﬂ%%ﬂ%ﬁEZ%ﬁﬁﬁﬁﬁZ%
CRREERBARSMERAR ([BX
D EFLHRT LEHRA) FAEBL
MRARBFETEFIHNFEETR (1]
BRI AHNEARARBR A 2 EE M

Bk

o

—1

RARBEBR TR

Number of shares held,

capacity and nature of interest

BREE - SORERNE

Percentage of

Directly the Company’s

Name of director beneficially owned Total issued shares
EARRERT

 E4:8 HEELGER &t R EDL
Ms. CHAN So Kuen RzEat 8,668,000 8,668,000 0.54
Ms. TSIN Man Kuen Bess (note) ~ # &%+ (i) 1,093,091,098 1,093,091,098 68.48
1,101,759,098 1,101,759,098 69.02

interim report & Hj 5 & 2009/10



Bossini International Holdings Limited @iz EEEsR A7 2()

DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES
Note:

Such interests arose by attribution through her spouse, Mr. LAW Ka Sing,
whose interests have been mentioned in the section headed “Substantial

shareholders’ interests in shares and underlying shares”.

The interests of the directors in the share options of the Company

are separately disclosed hereunder.

Save as disclosed above, at 31 December 2009, none of the
directors had registered an interest or short position in the shares,
underlying shares or debentures of the Company or any of its
associated corporations that was required to be recorded pursuant
to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section “Directors’ interests in shares
and underlying shares” above and in the section “Share option
scheme” below, at no time during the period were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any director or their
respective spouses or minor children, or were any such rights
exercised by them; or was the Company, or any of its subsidiaries
a party to any arrangement to enable the directors to acquire such

rights in any other body corporate.

DIRECTORS’ INTERESTS IN CONTRACTS

No director had a material interest, either directly or indirectly, in
any contract of significance to the business of the Group to which
the Company or any of its subsidiaries was a party during the

period.
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SHARE OPTION SCHEME BB EE

Share options were granted to the directors and employees ZARFARER-_ZE=F+—-A-++H
under the Share Option Scheme (the “Scheme”) adopted by the R #4z BERETEI([#2]) REERET
Company on 27 November 2003. There was no change in any #ERETL -HE_TTAF+_HA=+—
terms of the Scheme during the six months ended 31 December A FZ A~ A A -+ LEFE] 2 (53030 M 5 5 o
2009. The details of the Scheme were disclosed in the 2008/09  |:tEIFBCR TN/ TAFFHTH
annual report. % -

Details of the share options of the Company granted and REFFEREMPRE R ERTE 2 BREE
outstanding under the Scheme during the period are set out BT :

below:
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At price of
Name or category At during during during 31 December Date of grant of Exercise period of share
of participants 1July 2009  the period  the period the period 2009 share options share options options
(note 1) (note 2)
R=BBhE R=BBhE BRE
SEATHZAER tA-8 BARE BRTE #BRRK t=B=t-8 REBRERD BRETES figidi |
(BiEn) (i)
HK$ per share
BREBT
Directors
is
Ms. CHAN So Kuen 2,000,000 - - - 2,000,000 4 July 2007 4 July 2008 to 3 July 2017 0.530
REERL “EELELANA —ZT\FLAMAE
—E—+F+A=H
3,000,000 - - - 3,000,000 4 July 2007 4 July 2010 to 3 July 2017 0.530
ZZELFLAMA “Z-TFtANAZ
—ET—t+%+ A=A
5,000,000 - - - 5,000,000 4 July 2007 4 July 2012 to 3 July 2017 0.530
“EERLFLARA “E-—ftAMAZE
—E—t+F+A=H
10,000,000 - - - 10,000,000
Mr. MAK Tak Cheong
Edmund 1,200,000 - - - 1,200,000 4 July 2007 4 July 2008 to 3 July 2017 0.530
BEERE “EZRLEFLAMA ZTT/\FtAMAZE
—E—tF+A=H
1,800,000 - - - 1,800,000 4 July 2007 4 July 2010 to 3 July 2017 0.530
ZZELELAMA ZZ-TFLAMAZRE
“T-+%+A=H
3,000,000 - - - 3,000,000 4 July 2007 4 July 2012 to 3 July 2017 0.530
“EZELELAMA “E-—ftAMAE
—E—tFLA=H
6,000,000 - - - 6,000,000
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Number of share options

SRR R G &

BREHRE
Exercise
Granted Exercised Forfeited At price of
Name or category At during during during 31 December Date of grant of Exercise period of share
of participants 1July 2009  the period  the period the period 2009 share options share options options
(note 1) (note 2)
RZBBhE R-BBRE BRE
SEATHELER tA-8 AR ARTRE BRiRK t=B=t-8H REBRERS BRETES TEE
(KiEn) (Ki&2)
HK$ per share
BREET
Other employees
tiEE
In aggregate 1,000 - (332) - 668 2 December 2003 2 December 2004 to 0.175
A% 1 December 2013
“TTR=F+-ACA
1,000 - (334) - 666 2 December 2003 2 December 2006 to 0.175
1 December 2013
ZZT=F+-AZH ZZTNFt-AZHE
—T-Z%+-A-A
8,000,000 - (2,333,334) - 5,666,666 2 December 2003 2 December 2008 to 0.175
1 December 2013
ZZT=£+t-AZH —ZEN\Ft-AZHE
—T-=f+-f-R
4,800,000 - - (1,000,000) 3,800,000 4 July 2007 4 July 2008 to 3 July 2017 0.530
“ZRLELARA ZZT\FLAmAE
—Z—tF+A=A
7,200,000 - - (1,500,000) 5,700,000 4 July 2007 4 July 2010 to 3 July 2017 0.530
“ZRLELARA ZZ-ZELAMAZE
’T*fﬁtﬁ! =R
12,000,000 - - (2,500,000) 9,500,000 4 July 2007 4 July 2012 to 3 July 2017 0.530
“ZRLELARA ZE-—f+AMAZE
:?*Jﬁﬁtﬁiﬁ
1,440,000 - - (240,000) 1,200,000 19 November 2007 19 November 2008 to 0.370
18 November 2017
ZZTHEH-ATNE ZETAE+-ATABEE
—Z-+5+-A+)NR
2,160,000 - - (360,000) 1,800,000 19 November 2007 19 November 2009 to 0370
18 November 2017
ZERLEH-ATNA ZZTAST-FHABE
E—tE+-ATN\R
3,600,000 - - (600,000) 3,000,000 19 November 2007 19 November 2010 to 0370
18 November 2017
ZITLE+-ATHA ZZ-TE+-FHAREE
“3tFt-ATAR
240,000 - - - 240,000 8 January 2008 28 January 2009 to 0.355
27 January 2018
ZZE\F-A=+NH NE-AZt/N\AZE
-\F-A=ftA
360,000 - - - 360,000 8 January 2008 28 January 2010 to 0.355
27 January 2018
Z2E\F-A-tN\B  ZEF-EF-A-+)\BZE
—Z-N\5-A=t++H
600,000 - - - 600,000 28 January 2008 28 January 2011 to 0.355
27 January 2018
—TT\F—A-fN\B ZT——F-A-f/\AE
—Z-\¥-A=t++H
1,200,000 - - - 1,200,000 26 March 2008 26 March 2009 to 0.357
25 March 2018
ZZT\FZAZT/A NE=ZA=+/rAZE
—-\§=A=F8A
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SHARE OPTION SCHEME

Number of share options

SRR R G &

BREHRE
Exercise
Granted Exercised Forfeited At price of
Name or category At during during during 31 December Date of grant of Exercise period of share
of participants 1July 2009  the period  the period the period 2009 share options share options options
(note 1) (note 2)
RZBBhE R-BBRE BRE
SEATHELER tA-8 AR ARTRE BRiRK t=B=t-8H REBRERS BRETES TEE
(KiEn) (Ki&2)
HK$ per share
BREET
Other employees
HitlER
In aggregate 1,800,000 - - - 1,800,000 26 March 2008 26 March 2011 to 0.357
A 25 March 2018
ZZT\FZAZFRA  ZT—F=A-f5HE
-\E=A=1%A
3,000,000 - - - 3,000,000 26 March 2008 26 March 2013 to 0.357
25 March 2018
ZZT\FZAZF/AH =
840,000 - - - 840,000 15 July 2008 15 July 2009 to 0333
14 July 2018
—RE\FLATEA ZZTNELATRAR
—E-\¥tA+mA
720,000 - - - 720,000 15 July 2008 15 July 2010 to 0333
14 July 2018
ZZ2T)\FtA+EA ZZ-TFLATRAR
—E-\f+A+HA
1,740,000 - - - 1,740,000 15 July 2008 15 July 2011 to 0333
14 July 2018
ZZE\FtATEA ZZ——%+A+EAZE
- \FtA+mA
900,000 - - - 900,000 15 July 2008 15 July 2013 to 0333
14 July 2018
“2E\FLATEA
—E-\$tA+mA
600,000 - - - 600,000 31 October 2008 31 October 2009 to 0.160
30 October 2018
ZZT\FHA=T-A ZTEAFHA=T-HZ
ZE-\FtA=TH
900,000 - - - 900,000 31 October 2008 31 October 2011 to 0.160
30 October 2018
ZTI\F+A=+-A ZF——%f+A=ft-HZ
“F-\FtA=1H
1,500,000 - - - 1,500,000 31 October 2008 31 October 2013 to 0.160
30 October 2018
“Z2T)\FTAS+-B  ZE-ZE+ASf-BZ
—E-\$tA=tH
53,602,000 - (2,334,000) (6,200,000) 45,068,000
69,602,000 - (2,334,000) (6,200,000) 61,068,000
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SHARE OPTION SCHEME

Notes:
1.

The vesting period of the share options is from the date of grant

until the commencement of the exercise period.

The exercise price of the share options is subject to adjustment in
the case of rights or bonus issues, or other similar changes in the

Company'’s share capital.

The price of the Company’s shares disclosed immediately before the
exercise date of the share options is the weighted average of the
Stock Exchange closing prices immediately before the dates on which
the options were exercised over all of the exercises of options within

the disclosure line.

The closing price of the Company’'s shares immediately before the

exercise date of the share options was HK$0.41.

Ms. CHAU Wai Man Pansy was appointed as an executive director on
5 October 2009 and resigned on 21 December 2009 but remains as
the Director of Buying and Design of the Group. Her share options
were aggregated and disclosed with other employees as at 31
December 2009. Details of her share options during the period are

the follows:

RSB

et
1.

BRESHBAERUBIRHERETR
HEAKRAL -

BREZITEEANREHERRBTAOL
FARFEBRAZEMBUEET T IATE -

MBEARBROREEBRETERS
AMZEBRARNAMREZMEBERER
TESEZERETEARNERRMZ
W (B2 Nk & -

ARABROREZERERETEB B2
Wi EAAE4IT -

BAEEXIR-_ZZNF+ARLHEZ
TRHUTES YIR-_TEANF+-A
T —HEBE BEERIAEEZRE
RRAESRE - R2BRER-ZTN
F+-A=Z+-HEHEMEEANR
B MMM EBREFENT
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SHARE OPTION SCHEME R E
Notes: (Continued) BraE ()
5. 5.
Number of share options
BREHMA
Exercise
Granted Exercised Forfeited At price of
At during during during 31 December Date of grant of Exercise period of share
1July 2009 the period the period the period 2009 share options share options options
(note 1) (note 2)
RIBENF RIBENF BRE
tA-H BARH AR BRRK t=B=t-H REBRERSD BRETER g4
(H3E1) (Fiti£2)
HKS per share
FRAEBT
332 - - - 332 2 December 2003 2 December 2004 to 0.175
1 December 2013
“TR=£+-ACA “TTME+-ACAZ
“2-=£+-A-8
334 - - - 334 2 December 2003 2 December 2006 to 0.175
1 December 2013
—Z2T=F+-f=AH —ZITAE+-AZAZE
—Z-=%+-f-H
3,333,334 - - - 3,333,334 2 December 2003 2 December 2008 to 0.175
1 December 2013
—FE=4+-A=A ZZT\E+-AZAZ
—T-=%tZA-H
1,000,000 - - - 1,000,000 4 July 2007 4 July 2008 to 3 July 2017 0.530
ZZELELAMA ZZE\FLAMAE
“F—+%tA=H
1,500,000 - - - 1,500,000 4 July 2007 4 July 2010 to 3 July 2017 0.530
“EELELAMRA “Z-ZELAMAER
—E—t+F+A=H
2,500,000 - - - 2,500,000 4 July 2007 4 July 2012 to 3 July 2017 0.530
“ERLELAMA —E-—ELANAZE
“F-+%tA=H
8,334,000 - - - 8,334,000

Share option do not confer rights on the holders to dividends or

to vote at shareholders’ meetings.

The fair values of equity-settled share options granted were
estimated as at the date of grant using the trinomial option
pricing model, taking into account the terms and conditions upon

which the options were granted.

interim report # Hj ¥k % 2009/10
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SHARE OPTION SCHEME

The values of share options calculated using the trinomial
model are subject to certain fundamental limitations, due to
the subjective nature of and uncertainty relating to a number of
assumptions of the expected future performance input to the

model, and certain inherent limitations of the model itself.

The value of an option varies with different variables of certain
subjective assumptions. Any change to the variables used may

materially affect the estimation of the fair value of an option.

At the balance sheet date, the Company had 61,068,000 share
options outstanding under the Scheme, which represented
approximately 3.8% of the Company’s shares in issue as at that
date. The exercise in full of the remaining share options would,
under the present capital structure of the Company, result in the
issue of 61,068,000 additional ordinary shares of the Company
and additional share capital of approximately HK$6,107,000 and
share premium of approximately HK$20,102,000 (before issue

expenses).

The 2,334,000 share options exercised during the period resulted
in the issue of 2,334,000 ordinary shares of the Company and new
share capital of HK$233,000 and share premium of HK$175,000
(before issue expenses). The related share option reserve of
HK$166,000 was transferred to the share premium account upon

the exercise of these share options.

SRR R G &

N=ZBARAGEZBIREEEERIETS
RANETHEEZ ETREABARREKRE
MENZIARR - ISRk TBRHEH R E
ERE ARFERAORERS]

BREEESRRETIRERZ TREY
MEB - AWEH AL S HERIE
ZAFHEEREAYES -

REER - ARARTEETEAITE 2B
Mk H61,068,00010 - HERZHAAARE
BITRMDAI3.8% - BARARRBRALRE
BEATEAT ZERE  BEBURDRET
#161,068,000 % 58 Jh B @A Ak 17 - AR A K
17 )6 1B 18 2 B 3L 4778 #66,107,0007T K&
#)7%%20,102,0007T (R IBREITRZ) °

H3 N2,334,00017 §& % # 0 17 0 BE & 17
2,334,000l A XA EBBER G TEE

¥ B% A & #5233,0000T & B 15 i B B
175,0007C (REHETHRX) RNk S RE
TEATEE RS - 0 R AR % 458 15166,000 T
BEEZRODEBERA -
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND FERFARGLHEERSL ZER

UNDERLYING SHARES

At 31 December 2009, the following interests of 5% or more of RZZETENF+_A=1+—H AQFE
the issued share capital and share options of the Company were &% M HI & 150533615 TEZ$ E%nafﬁ}
recorded in the register of interests required to be kept by the  ZEF + FHIA TRAR BB BT A & 5%

Company pursuant to Section 336 of the SFO:

BRI 5% A L AR

Long positions: HE
Capacity and Number of Percentage of
nature ordinary the Company’s Number of
Name of interest shares held issued shares  share options held
ERRARERT
i SO RERENE FisgBER#E RGBS FisBRESE
Mr. LAW Ka Sing Directly beneficially owned 1,093,091,098 68.48 -

BERERE EREGR

Save as disclosed above, at 31 December 2009, no person, other & F X EE REIEERRM REER
than the directors of the Company, whose interests are also set 3 74z | —EiTE AR AT ES 2259
out in the section “Directors’ interests in shares and underlying R-ZEZhF+-_A=+—H0 HEALTH

shares” above, had registered an interest or short position in the — ARQ 7] 7 RO SLIEEERM T @ HEBERE
shares or underlying shares of the Company that was required to % & BB & (601 £33616 T I R4 2 iz 0%

be recorded pursuant to Section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities during the period.

AUDIT COMMITTEE

The Company has an audit committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purpose
of reviewing and providing supervision over the Group’s financial
reporting process and internal controls. It has formulated its
written terms of reference in accordance with the provisions set
out in Appendix 14 — Code on Corporate Governance Practices
(the "CG Code"”) of the Listing Rules. The audit committee has
reviewed the unaudited interim financial results for the six months
ended 31 December 2009. The audit committee comprises three
Independent Non-executive Directors of the Company, namely Ms.
LEUNG Mei Han, Mr. LEE Man Chun Raymond and Prof. SIN Yat
Ming.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company was in compliance with the code provisions as set
out in the CG Code for the six months ended 31 December 2009,

except for the following deviations:

- The Chairman and the Chief Executive Officer of the
Company are not subject to retirement by rotation. The
Board considers that the continuity of the Chairman and
Chief Executive Officer of the Company and their leadership
are crucial in maintaining the stability of the Group’s business

operations.

BE HENEEALFA 2 LHES

ARBREEMMBADNAHAGRERE -
HESBEADABMER LHES

EREES
ARFRAEREZBEG ZREGNERL
m%ﬁﬁ'J%321ﬂ*Z%ﬁﬁﬂﬁ= " ARB M E

EAGECHBEREFRABEE - EX
ZEGEREBELTRAMZE T O-0XER

FRTATEEERTA) AEZEXH
EEARESE ERZECCEMNAE
FEAFT A=+ -RLEAEAZRESE

BHHRBEE BERZEEHALAZS
BUFNTERER  DARRIMLL
FXERERA BRI -

T’ETEJZE%’E%E%@I\ :

- ARFAZEIFRTBARLAXEHE
RENRTARR - EFRAR/AR
AIETRRITHARZSEERAESA
B NEBAKEXERTUENER
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the Company’s
code of conduct for dealings in securities of the Company by the
directors. Based on specific enquiry with the Company’s directors,
the directors have complied with the required standard set out in
the Model Code, throughout the accounting period covered by the

interim report.

By Order of the Board
CHAN So Kuen
Deputy Chairman and
Chief Executive Officer

Hong Kong, 17 March 2010
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FINANCIAL RESULTS

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Bossini International Holdings Limited @i EEEsR A7 30

B RE
BHESZERER

Six months ended 31 December
BZ+-A=1—-HLLAEA

2009 2008
“EZNF ZTEN\F
(Unaudited) (Unaudited)
(RBER) (RigER)
Notes HKS000 HK$'000
ik BETT oL
Revenue I & \ 2 1,171,231 1,185,600
Cost of sales HERA (571,602) (590,784)
Gross profit Ei| 599,629 594,816
Other income HipA 3 4,737 7,949
Selling and distribution costs HE RS HMA (394,504) (391,205)
Administrative expenses THR % (126,301) (125,629)
Other operating expenses HE2ERY (19,597) (27,078)
Profit from operating activities BEXBEN 63,964 58,853
Finance costs BEMAK 4 (2,695) (790)
Profit before tax BRBATER 5 61,269 58,063
Tax IR 6 (11,214) (6,546)
Profit for the period attributable to KA REHEEA
equity holders of the Company JE {5 8 o i A 50,055 51,517
Other comprehensive income Htrz2 @K E
Exchange realignment [ (19) (3,822)
Deferred tax relating to revaluation EfBEELTHREFZ
of leasehold land and buildings EIER TR 47 47
Other comprehensive income HANEMmRENE -
for the period, net of tax nkHE 28 (3,775)
Total comprehensive income HR2HKREHE
for the period, net of tax MERHIE 50,083 47,742
Dividend per share BRRE 7 HK1.1 centsi# Ll HK1.0 cent& 1l
Earnings per share attributable to ~ AAFLERHFEA
ordinary equity holders EEERERN
of the Company 8
Basic HEK HK3.14 cents® i HK3.24 cents& L
Diluted BE HK3.12 centsiEfl  HK3.24 cents
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION LS E 3T
At At
31 December 2009 30 June 2009
R-ZZhE RZTTNF
+=-A=+-H ~A=1A
(Unaudited) (Audited)
(RBER) (&E%)
Notes HK$'000 HK$'000
Hist BETR BT
Non-current assets ERBEE
Property, plant and equipment mE - BEREE 9 126,415 178,464
Investment property REME 10 35,338 -
Trademark iR 1,164 1,164
Deferred tax assets BIEHBEE 3,115 3,290
Deposits paid EffEs 53,773 62,967
Total non-current assets FRBEELE 219,805 245,885
Current assets REBEE
Inventories BE 281,497 280,987
Debtors JE U AR R 11 82,592 55,143
Bills receivable e 21,934 9,783
Deposits paid BEffEZE: 41,937 33,934
Prepayments and other receivables T8 3078 o E ft fe Yo R 78 56,845 43,250
Tax recoverable A EIR R - 269
Pledged bank deposits BERBRITER 1,526 1,486
Cash and cash equivalents RekHLZBEEER 447,663 340,774
Total current assets REBEEAM 933,994 765,626
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION E RS M BRR &
At At
31 December 2009 30 June 2009
R=-BZHE RZZZTAF

+=A=+-H ~A=tH
(Unaudited) (Audited)
(REER) (BE%)
Notes HK$'000 HK$'000
k=3 BET T BEFT
Current liabilities REBEE
Trade creditors, other payables JERT RN - Bt A 5008
and accruals K IEETERIE 12 225,054 185,067
Bills payable BN E& 29,617 4,837
Tax payable JES&T 44,946 50,640
Due to related companies JERBIE A R FIE 17,954 9,206
Derivative financial instruments TESBMIA - 3,265
Interest-bearing bank borrowings ~ # ERITER 13 118,341 77,621
Provision =1 6,698 6,584
Total current liabilities REBEEAaE 442,610 337,220
Net current assets REBEETME 491,384 428,406
Total assets less current liabilities BRRBEEAEELE 711,189 674,291
Non-current liabilities *kRBERE
Deferred tax liabilities EEREEE 2,583 1,531
Net assets EEFE 708,606 672,760
Equity i
Issued capital BEIIRA 159,625 159,392
Reserves L 531,422 497,429
Proposed dividend R S 17,559 15,939
Total equity EEEE 708,606 672,760
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY BEES=Y -3 -k e
Share Share Asset  Exchange
Issued ~ premium option Capital Contributed revaluation  fluctuation Reserve  Retained  Proposed Total
capital  account reserve reserve surplus reserve reserve funds profits  dividend equity
) BEER  JERE
BRARA RHEEE BREEE EREE  MARR i B HBEEE  REEN  HERRE  ERAE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(®E8R) (7RG8R (REFR) (REER) (REER) (RERQ) (REER) (REER) (RESR) (REER) (REEQ)
HG'O0D KO0 KO0 HKSO00  RKE'ODD  KKE'ODD KO0 HKSOD HKSOD0 HKS'ODD  HKS'00D
AT BETn RETn AR RETn EETn Mgt BETn BT BETn RETR
At 1 July 2009 RIFENE 159,392 5,506 9517 (4,987) 90,258 9,876 3,024 1,798 362317 15,939 672,760
tA-B
Realisation of depreciation AT EREE - - - - - (287) - - 27 - -
Deferred tax ielating to~~ EEEF LR
revaluation of leasehold ~ BFZEERE
[and and buildings - - - - - 4 - - - - 4
Fichange realignment ExfE - - - - - - (19) - - - (19)
Profit for the period BRaf - - - - - - - - 50,055 - 50,055
Total comprehensive income 2 AN 4% - - - - - (240) (19) - 50,342 - 50,083
Final 2009 dividend BER-53NE
declared 7Eks - - - - - - - - - (15939)  (15,939)
Proposed interim dividend ~ BEFERE - - - - - - - - (17,559) 17,559 -
Brercise of share options T B ffE 3 3 (166) - - - - - - - 408
Equity-settled share EnEEERE
option arrangements e - - 1,204 - - - - - - - 1,294
At31December 2009 W=ZEAE
tZB=t-R 159,625 5,847 10,705 (4,987) 90,258 9,636 23,005 1,798 395,160 17,559 708,606
At 1 July 2008 RZZENE 158,825 4,678 6,308 4,987) 90,258 10,359 27,9% 1,798 343,425 15,882 655,042
tA-A
Realisation of depreciation  RTERER - - - - - (288) - - 28 - -
Deferred taxrelaingto ~~ EfEEELHR
revaluation of leasehold R ERLRE
fand and buildings - - - - - 47 - - - - 47
Exchange realignment ERA% - - - - - - (3822) - - - (3822)
Profit for the period ] - - - - - - - - 5151 - 515
Total comprehensive income - 2ENELE - - - - - o4 B8 - I8 - M
Final 2008 dividend declared BER-FFNE
RERS - - - - - - - - - (1588) (1588
Proposed interim dividend ~ EETHEE - - - - - - - - (1599 15,939 -
Evercise of share options {702 567 828 (402) - - - - - - - 993
Equity-settled share EakEERE
option arrangements ¢ - - 1,875 - - - - - - - 1875
A3t December 2008 R-FRNE
TZA=+-A 159,392 5,506 8,281 4,987) 90,258 10,118 2174 1,798 379,291 15,939 689,770
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT BRSARERER

Six months ended 31 December
HEZE+-A=+—-HILAMEA

2009 2008
ZEENE ZEENE
(Unaudited) (Unaudited)
(RBER) (REERZ)
HK$'000 HK$'000
BETT BT T
Net cash inflow from EEEECRS
operating activities RAFRE 102,522 4,362
Net cash inflow/ (outflow) RETHZRE
from investing activities RN/ GRd) B8 14,608 (82,877)
Net cash inflow from METHZRERA
financing activities FHE 25,099 59,185
Net increase/(decrease) in cash BREe&RREEEER
and cash equivalents ZFEmM/ (D) 142,229 (19,330)
Cash and cash equivalents at REtA—BzBRER 306,260 309,510
1 July ReEEHEE
Effect of foreign exchange INERBEEE 2 HE -
rate changes, net HE 700 (3,853)
Cash and cash equivalents W+=ZA=+-H2
at 31 December BeRBESEEER 449,189 286,327
Analysis of balance of cash ReRBEEEER
and cash equivalents Mo
Cash and bank balances Re RRITHR 400,930 285,549
Non-pledged bank deposits DERRESHA LR
with original maturity of less than = { A z &K #f
three months when acquired FITER 46,733 -
Pledged bank deposits with DERRETEHSHA DR
original maturity of less than “EAZBERET
three months when acquired TR 1,526 778
449,189 286,327
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND IMPACT OF NEW
AND REVISED HONG KONG FINANCIAL REPORTING
STANDARDS

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
and the disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The accounting policies and basis of preparation adopted in
the preparation of the interim financial statements are the
same as those used in the annual financial statements for the
year ended 30 June 2009, except in relation to the following
new and revised Hong Kong Financial Reporting Standards
("HKFRSs", which also include HKASs and Interpretations)
that affect the Group and are adopted for the first time for
the current period’s financial statements:

HKAS 1 (Revised) Presentation of Financial Statements

HKAS 23 (Revised) Borrowing Costs

HKAS 27 (Revised) Consolidated and Separate Financial
Statements
HKAS 32 and HKAS 1 Amendments to HKAS 32
Amendments - Financial Instruments: Presentation
and HKAS 1 - Presentation of Financial
Statements - Puttable Financial
Instruments and Obligations Arising
on Liquidation
HKAS 39 Amendment  Amendment to HKAS 39 - Financial
Instruments: Recognition and
Measurement - Eligible Hedged Items
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND IMPACT OF NEW
AND REVISED HONG KONG FINANCIAL REPORTING
STANDARDS (continued)

HKFRS 1 and HKAS 27  Amendments to HKFRS 1 - First-time
Amendments Adoption of HKFRSs and HKAS 27

- Consolidated and Separate Financial
Statements — Cost of an Investment in
a Subsidiary, Jointly Controlled Entity
or Associate

HKFRS 1 (Revised) First-time Adoption of HKFRSs

HKFRS 2 Amendments  Amendments to HKFRS 2 - Share-based
Payment - Vesting Conditions and
Cancellations

HKFRS 3 (Revised) Business Combinations

HKFRS 7 Amendments  Amendments to HKFRS 7 - Financial
Instruments: Disclosure — Improving
Disclosures about Financial Instruments

HKFRS 8
HK(IFRIC)-Int 15

Operating Segments
Agreements for the Construction of
Real Estate
Hedges of a Net Investment in a
Foreign Operation
Distribution of Non-cash Assets to Owners

HK(IFRIC)-Int 16
HK(IFRIC)-Int 17

HK(IFRIC)-Int 18 Transfer of Assets from Customers

Annual improvement  Improvements to HKFRSs 2008
project

Annual improvement
project

Improvements to HKFRSs 2009

The adoption of the above new and revised HKFRSs has had
no significant impact on the Group’s results of operations and
financial position.

AR & B I R Y

RREENRHBMREETE R
BESEN2TE (&)

BANREREE %
RA%EHEE
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BRUMBERENZ S
(&)

BRUMBERENSN
(B3

BRUBERENSN
(&)

ERUBERENZTH
(83)

EAUBESENZSH
BE(ARYRERLE
ZE%)-BREISE
EE(ERHEERRE
2Ee)-REFI6%
BE(ERHEERRE
ZES)-REEF
BE(ERHEERRE
ZE8)-2REI8E
G HIE

EREIRR

BRAW LS 3 MR %

FRHBERLAE L
BH-BRAERE
ERRAREREHA
518281524
FLORRE-INE
47 ABENEES

S 0HRERE

ENRREEIREREY

BRMBEREN N
Bi-HEOZINAE
-ERRIRRY
FHa#

ERURETENSL
BH-28TA #5
~XEEMERIAY
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FHERENF
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ZFF\FERYBES
BRZXE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BHEE PR ERRNE

FINANCIAL STATEMENTS
2.  SEGMENT INFORMATION 2.

An analysis of the Group’s revenue and profit/(loss) by
business segment is not presented as the Group's revenue
and results are predominantly derived from the retailing and
distribution of garments.

An analysis of the Group’s revenue and profit/(loss) by
geographical segment for the six months ended 31 December
2009, together with the comparative figures for the
corresponding period in 2008, is as follows:

Hong Kong Mainland China Taiwan
PEXE B
009 008 2009 2008 2009

2 f 3 ZETNE CEIAE IT)E Z830E
(Unaudited) (Unaudted) ~ (Unaudited) (Unaudited) ~ (Unaudited)
(RE5H) (*5%) (RE8H) (*E2H) (%E84H)
HKS'000 HK§'000 HKS'000 HK§'000 HKS'000
AT T LS EETT 8T

BzWaEkEETEREMK
HER - SUERREARER
%i%%%*fﬁi\zuﬁlﬁ A (B1R) A

5%
oS
S+
e

BE-_ZEAE+_A=1+—-HLEX
BAR AEEEEI Bz RER
BH (BB i BREE-ZZZEN

FRAZLBEHFOT
Singapore & Malaysia Consolidated
FURRERES g8
2008 009 008 009 2008

IR Z830% IR ZBENE 3T
(Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(*EH) (#E80) (FEEH) (%528 (*EH)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000
iy A%in BT A8In AT

Segment revenue AEhE

Slesto exteal astomers - $EFHEER 642,010 687,73 13,963 23453 12991 138871 125,286 124463 117131 1,185,600

Otherincome EfiMA 1351 1748 23% 29% 135 “ 1 § 3,956 5,151
Total it 643,361 689,480 276,319 37490 130,200 13931 125,300 124469 1,175,187 1,190,751
Segment results AERE 83,002 76,150 (8.520) (1755) (3932) (12,59) (1367) 2% 63,183 5,055
Interest income flEMA il 27%
Proft from operating SERHET

actiities 63,964 58,853
Finance costs BE#A (269%) (190
Proft before tax BRaad 61,269 58063
Tt i (11.214) (6,546)
Profit for the period Bas 50,055 51517
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

AR & B I R Y

3. OTHER INCOME 3. HthltA

Six months ended 31 December
BE+t-A=+—-HLAER

2009 2008
—EEhF —EENF
(Unaudited) (Unaudited)
(REER) (REFEZ)
HK$'000 HK$'000
BETT BT T
Interest income FEWA 781 2,798
Claims received B RERE 1,693 1,088
Royalty income ERBEWA 958 948
Compensation received B ERIA 230 771
Gross rental income HEeWAERE 118 136
Others Hith 957 2,208
4,737 7,949

4. FINANCE COSTS 4, BERK

Six months ended 31 December

BE+-BA=t—-HLEAEA

2009 2008
—ZTNE ZTENFE
(Unaudited) (Unaudited)
(RBER) (REEZ)
HK$’'000 HK$'000
BETR BB T
Interest on bank loans wholly ARAEFRNBEEE
repayable within five years RITEHF S 2,695 790
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

5. PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/

AR & B I R Y

5. BRBADER

AEBEBRBANEFENR, GEA) T5

(crediting): BR :
Six months ended 31 December
BE+-B=1t—HLAEA
2009 2008
ZEENE —TENFE
(Unaudited) (Unaudited)
(REER) (REFEZ)
HK$'000 HK$'000
BET T BB T T
Provision for inventory FERE 3,940 4,173
Depreciation weE 38,708 39,292
Fair value gains, net on derivative TEEMIEAY
financial instruments N ERE
- transactions not qualifying — I HEERLE A
as hedges HENR S (3,265) (4,382)
6. TAX 6. W&

Hong Kong profits tax has been provided at the rate of
16.5% (2008: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable elsewhere have been calculated at the rates of tax
prevailing in the countries/jurisdictions in which the Group
operates, based on existing legislation, interpretations and
practices in respect thereof.

interim report # Hj ¥k % 2009/10
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

AR & B I R Y

6. TAX (continued) 6. BHEE)
Six months ended 31 December
BZ+-A=t+—-HIEAER
2009 2008
—2ENF —TTNEF
(Unaudited) (Unaudited)
(REER) (REFEZ)
HK$'000 HK$'000
BETT BB T T
Current — Hong Kong BIE— &
Charge for the period A 13,854 10,206
Current — Elsewhere B —H i@
Charge for the period HAZH 212 2,208
Overprovision in prior periods PEBRBAERE (4,127) (5,669)
Deferred R 1,275 (199)
Tax charge for the period HARELH 11,214 6,546
7.  DIVIDEND 7. RE

Six months ended 31 December

BE+t-A=+—-HLXER

2009 2008
—EZNE —TENFE
(Unaudited) (Unaudited)
(RBER) (REFEZ)
HK$'000 HK$'000
BETT BB T T
Interim dividend — HK1.1 cents RHRE-ERTBR
(2008: HK1.0 cent) TIBI(ZZEENE
per ordinary share 1.0 4l)

17,559

15,939
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

8.

EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share is based on
the profit attributable to ordinary equity holders of the
Company for the six months ended 31 December 2009 of
HK$50,055,000 (2008: HK$51,517,000) and the weighted
average number of ordinary shares of 1,594,310,622 (2008:
1,588,495,829) in issue during the period.

The calculation of diluted earnings per share is based on
the profit attributable to ordinary equity holders of the
Company for the six months ended 31 December 2009 of
HK$50,055,000 (2008: HK$51,517,000). The weighted
average number of ordinary shares used in the calculation
is the 1,594,310,622 (2008: 1,588,495,829) ordinary shares
in issue during the period, as used in the basic earnings
per share calculation and the weighted average number of
ordinary shares of 8,051,297 (2008: 3,906,351) assumed to
have been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into
ordinary shares.

interim report & Hj 5 & 2009/10
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FRFEERERBAREERERN

BREABFMDBEHE-TTNF
ZRA=t—BLEABEARERAE
B SE A EF 50,055,000
(ZZZ N\ 5 : B%51,517,000
L) REBAE ETLEKRMNE TS
#01,594,310,622 (Z T T N\F ¢
1,588,495,8290% ) 5t &

FH@—!—#T

BREFRFIBEBE_TTNGE
+tZR=+—HLEABARKREE
BiE=BE AEGEFE50,055,000
T (ZZEZENF B %51,517,0007T)
SFECEMA T BRMETHH
Hﬁﬁ%ﬁéﬁ%@ﬂﬁ%ﬁﬁﬁﬂﬂ%e
BITEI@A1,594,310,6220 (ZZEEN
% :1,588,495,8290%) + RBEH R
BYTEAEREEREE TR
BarLBEMESRERT2EBR
NEF 588,051,297 (Z T\
3,906,351%) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

9. PROPERTY, PLANT AND EQUIPMENT

AR & B I R Y

9. ¥E BEKRHE

At At

31 December 2009 30 June 2009

R-ZERF RZTZNF

+=—B=+-H NA=TH

(Unaudited) (Audited)

(REBER) (BE%)

HK$'000 HK$'000

BETT BETT

Opening net carrying amount H AR #E 178,464 175,767

Additions NE 22,303 88,003

Disposals/write-off HE R (1,086) (2,789)

Transfer to investment property BRI EYE (36,222) -
Depreciation provided during HRTERE

the period (37,824) (79,547)

Exchange realignment fE 5 % 780 (2,970)
Closing net carrying amount HREREFE

126,415 178,464
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM L ES kbl E E
FINANCIAL STATEMENTS
10. INVESTMENT PROPERTY 10. REYHE
At At
31 December 2009 30 June 2009
R=ZZEBNF RZTZNF
+=A=+-8 ~A=+8
(Unaudited) (Audited)
(REE®R) (BE%)
HK$'000 HK$'000
BETT BETT
Transfer from property, plant and BREAME BER
equipment & 36,222 -
Depreciation provided during HNFTERE
the period (884) -
Closing net carrying amount HIRERHE #ME 35,338 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

11.

DEBTORS

Other than cash and credit card sales, the Group normally
grants credit periods of up to 60 days to its trade customers.

An aged analysis of debtors that are not considered to be
impaired, based on the due date, is as follows:

AR & B I R Y

11. EWERR
BAERIEAEHEESN  AEEE—RK
BATERTFTEESEF&R60KEE
jl\ﬁo

T ARE B AR AR RREZ B
R BRE DT -

At At

31 December 2009 30 June 2009

R-ZEZNF RZTZNF

+=A=+-H NA=TH

(Unaudited) (Audited)

(REER) (&%)

HK$'000 HK$'000

BETRT BT

Neither past due nor impaired K@ RARRE 75,171 45,681
Less than 1 month past due BHIOR—EA 4,594 4,824
1 to 2 months past due BH—ZmEA 1,073 996
2 to 3 months past due BEHME={EA 548 1,053
Over 3 months BB/=EA 1,206 2,589

82,592 55,143
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BHEE PR ERRNE

FINANCIAL STATEMENTS
12. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 12. ERERR - HESRERESRE

TR AT BR N - Al B S R IB K R At
RER CERENERREREE

Included in trade creditors, other payables and accruals is a
trade creditors balance of HK$66,312,000 (30 June 2009:

HK$35,197,000).

An aged analysis of trade creditors as at the balance sheet

66,312,000 (ZEENFNA=ZT
H : /A#35,197,0007T) °

AT RENFIBAFENRINGER

date, based on the payment due date, is as follows: HZERERDH:
At At
31 December 2009 30 June 2009
R-ZBERF RZZEZNEF
+ZBA=+-—-H ~NA=1H
(Unaudited) (Audited)
(RBER) (&%)
HK$'000 HK$'000
BET T BB T
Current B HA 31,271 11,452
0 to 30 days 0E30Kk 17,602 15,618
31 to 60 days 31E60K 10,915 3,424
61 to 90 days 61290K 1,549 2,031
Over 90 days #90K 4,975 2,672
66,312 35,197
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

13.

14.

AR & B I AR Y

INTEREST-BEARING BANK BORROWINGS 13. FERITER
At At
31 December 2009 30 June 2009
R-BELE RZZEZThF
+=—B=+-H NA=TH
(Unaudited) (Audited)
(REER) (EZ)
HK$'000 HK$'000
BT T BT T

Bank loans repayable within AR—FNER

one year RITER 77,621

118,341

The bank loans were secured by the Company's corporate
guarantee. The bank loans denominated in Renminbi bore
interest at 4% to 6% per annum.

SHARE OPTION SCHEME

Share options are granted to certain directors and employees.
The exercise price of the share options is determinable by
the directors, but may not be less than the highest of (i) the
Stock Exchange closing price of the Company’s shares on the
date of the grant of the share options; (ii) the average Stock
Exchange closing price of the Company’s shares for the five
trading days immediately preceding the date of the grant;
and (iii) the nominal value of the Company’s shares.

14.

ROERUARBZ AR ERERE
o MARBIHEZ RITERTIRER

KABZ6EFE -

SRR R &

BERENRTETEERESR - Bl
ZITRBEHEZRER  ETFERA
Tz&sE (VAR AKRNDRBRER
B R SR PT 2 T (B ¢ (DA AR
DREER L AHMASER S B ERR
Frz FHRHE: R>i)AARBRME

=
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

14.

15.

AR & B I AR Y

SHARE OPTION SCHEME (continued) 14. BRETE(F)
The exercise period of the share options granted is ERLEREZITERHESRER
determinable by the directors, and commences after a certain W AETEBHERGRRERER L
vesting period and ends on a date which is not later than 10 BHRN0FNER - REBWELE
years from the date of the grant of the share options. The S TEEEAR BRI AT RRE -
Group has no legal or constructive obligation to repurchase
or settle the options in cash.
The expense recognised in the condensed consolidated RERAGEEEARERARESR
statement of comprehensive income for employee services HANMREEREIBER AL AR
received during the period is HK$1,294,000 (2008: #1,294,000L (ZEENF B K
HK$1,875,000). 1,875,0007T) °
RELATED PARTY TRANSACTIONS 15. BEALXE
(a) In addition to the transactions and balances detailed (a) BERBLGAETP BT BBRRAFR
elsewhere in the condensed consolidated interim ZRGREHRI  AEBRBA
financial statement, the Group had the following HEEATETZEARINAT
material transactions with related parties during the
period:
Six months ended 31 December
BE+-A=+—-RALAEAR
2009 2008
ZEENF ZTTN\EF
(Unaudited) (Unaudited)
(RBER) (REE&%)
Notes HK$'000 HK$'000
it BT BETT
Rental paid for warehouse premises S &% 117 701
Rental paid for office premises BRAERE - 4,110
Purchases of garments BEKK 98,231 161,584
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

15.

RELATED PARTY TRANSACTIONS (continued)

(a)

(conti

Notes:

(i)

nued)

The rental was paid to Bright City International
Limited (“Bright City”). A director of Bright City, who
has beneficial equity interests therein, is a relative of
Mr. LAW Ka Sing, a director during the period and
substantial shareholder of the Company. The rental was
determined by reference to open market rent at the
inception of the tenancy agreement. As the rental is
settled monthly, the Group had no outstanding rental
payable to Bright City as at 31 December 2009 (30 June
2009: Nil).

During the period, garments with amount totalling
HK$98,231,000 (2008: HK$161,584,000) were
purchased from certain wholly-owned subsidiaries of
Laws International Group Limited (“Laws International”).
Certain directors of Laws International, who have
beneficial equity interests therein, are relatives of
Mr. LAW Ka Sing, a director during the period and
substantial shareholder of the Company. The purchases
were determined by reference to the prevailing market
prices. The balance owing to these suppliers as at 31
December 2009 was HK$17,954,000 (30 June 2009:
HK$9,206,000).

AR & B I R Y

15.

BEALRS (&)
(@) (&)
Hit

(U

BehEn FERERERA
A(EE]) - Bz HED—
PRBEERRARECESRD
ARARBMAZEEREER
REREREZHB -HET
SRAHERE 2 2ATER
cMET - ARBEENEAX
o AEER-_ZEAF+
A=Z+—-—B(ZZZAEXA
TR\ YEERMERZR
XS -

BN ARERETERBER
SEARAA ([REREE]
ZEMBRAAIBEAXEE
98,231,000t (ZZEZE )\ F :
##161,584,0007T) 2 AR K °
BRERZETHEEERRAR
BHEZEZDARARENZ
EERIERRERELLE
CHRE - REBI2BERKZM
BEE WN-_ZFAE+_A
E+t-PHRZAEHERZ
#RE8 BB #17,954,0007T (=
EEANEANA=ZTRH BE
9,206,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARG E PR BRI
FINANCIAL STATEMENTS
15. RELATED PARTY TRANSACTIONS (continued) 15. BEALRZ (#)
(b) Compensation of key management personnel of the by AEEFZEEBRABEZHE
Group

Six months ended 31 December

BE+t-A=+—-HLXER

2009 2008

ZEENE ZTTNF

(Unaudited) (Unaudited)

(RBER) (REEERZ)

HK$'000 HK$'000

BETT BT

Short term employee benefits 52 H1{E B /& 8,573 10,906

Post-employment benefits B2 EA 103 109
Equity-settled share option BatEERERS

expense 1,159 1,537

Total compensation paid to IHTFEEER
key management personnel ANBZHERSE 9,835 12,552
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

AR & B I R Y

16. CAPITAL COMMITMENTS 16. BEXAIE
At At
31 December 2009 30 June 2009
R-BELE RZZEZThF
+=—HE=+-H ~NA=TH
(Unaudited) (Audited)
(REBERZ) (BE%)
HK$'000 HK$'000
BETRT BET T
Contracted, but not provided for BT #{B R B
Leasehold improvements HEMEERE 1,690 330
Furniture, fixtures and office B RER
equipment FLNEY 423 11
Computer software B 1,948 2,017
4,061 2,358
Authorised, but not provided for BREEREE
Leasehold improvements HEMEERE 370 -
Furniture, fixtures and office B RER
equipment WOEHRE 568 -
Computer software BB 6 207

944 207
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARG E PR BRI
FINANCIAL STATEMENTS
17. CONTINGENT LIABILITIES 17. RAREE
During the period under review, the Group had no material REEHE - AEEBE 2T AFAH
changes in contingent liabilities since 30 June 2009. STERZHABBENBEERNEE) -
18. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 18. PHIBMBRER2MAE
The condensed consolidated interim financial statements EERENZTE—STF=A+EAHE
were approved and authorised for issue by the board of REREBABAEE PR BRE -

directors on 17 March 2010.
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