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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness, and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 

This announcement appears for information purposes only and does not constitute an invitation or offer 

to acquire, purchase or subscribe for securities of Meadville Holdings Limited or TTM Technologies, 

Inc. No securities of Meadville Holdings Limited or TTM Technologies, Inc. may be offered or sold in 

the United States absent registration or an exemption from registration under the United States 

Securities Act of 1933, as amended. This announcement does not constitute an offer to sell or a 

solicitation of an offer to buy any securities of Meadville Holdings Limited or TTM Technologies, Inc. 

nor shall there be any sale of any such securities in any country or jurisdiction in which any such offer, 

solicitation or sale would be unlawful prior to registration or qualification under the securities laws of 

such country or jurisdiction. 
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JOINT ANNOUNCEMENT 

(1) VERY SUBSTANTIAL DISPOSAL AND VERY SUBSTANTIAL ACQUISITION IN 
RESPECT OF THE SALE OF THE PCB BUSINESS 

(2) MAJOR TRANSACTION AND CONNECTED TRANSACTION IN RESPECT OF THE 
SALE OF THE LAMINATE BUSINESS 

(3) VOLUNTARY WITHDRAWAL OF LISTING 

(4) DEREGISTRATION FROM THE CAYMAN ISLANDS AND CONTINUATION IN THE 
BRITISH VIRGIN ISLANDS  

(5) PROPOSED DISTRIBUTION BY WAY OF DIVIDEND 

COMPLETION OF THE TRANSACTIONS, EXCHANGE RATES FOR CASH PROCEEDS 
IN U.S. DOLLARS AND RMB AND AMOUNT OF THE PROPOSED DISTRIBUTION 
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COMPLETION OF THE TRANSACTIONS 

Top Mix, TTM, TTM HK and Meadville are pleased to announce that the Transactions were 
duly completed on Friday, 9 April 2010, in accordance with the revised expected timetable 
set out in the Fulfillment of Conditions Announcement.  

EXCHANGE RATE FOR CASH PROCEEDS IN U.S. DOLLARS 

The cash component of the consideration for the PCB Sale in the amount of approximately 
US$114.0 million was converted into approximately HK$884.8 million at the rate of 
US$1.00 to HK$7.7590, being the prevailing exchange rate on the Completion Date. 

EXCHANGE RATE FOR CASH PROCEEDS IN RMB 

Since publication of the GSST Announcement up to the Completion Date, Meadville 
(through AVA International) has not sold any further part of its shareholding in GSST. 

The Total Incremental Net Amount from the disposals of the GSST Sale Shares by 
Meadville (through AVA International) of approximately RMB34.5 million was converted 
into approximately HK$39.3 million based on the exchange rate of RMB1.00 to 
HK$1.1379, being the prevailing exchange rate on the Completion Date. 

AMOUNT OF THE PROPOSED DISTRIBUTION 

The aggregate value of the Proposed Distribution is approximately HK$6,228.2 million 
(based on the value of the TTM Shares as at the TTM Latest Practicable Date as disclosed in 
the Circular and not taking into account the accrued interest on the Promissory Notes to be 
paid as at the Distribution Date) assuming 1,964,000,000 Meadville Shares in issue as at the 
Distribution Date, which is equivalent to each Shareholder receiving a dividend of 
approximately HK$3.17 for each Meadville Share, comprising HK$1.8879 in cash and 
0.0185 TTM Share (or, in respect of the TTM Share component of the dividend, the amount 
of the net cash proceeds of sale of any of the TTM Shares under the Dealing Facility if option 
(c) on the Form of Election is elected or deemed to have been elected by the relevant 
Shareholders). 

The cash amount to be paid and TTM Shares (if any) to be distributed to each Shareholder in 
respect of his/her/its entitlement to the Proposed Distribution will be made to such 
Shareholder in accordance with the revised expected timetable set out in the Fulfillment of 
Conditions Announcement and the terms of the Proposed Distribution as set out under the 
paragraphs headed “Registration and Payment in relation to the Proposed Distribution” and 
“Election in relation to TTM Shares” in the letter from the Meadville Board contained in the 
Circular. 

The last day of dealing in Meadville Shares on the Stock Exchange is Monday, 12 April 
2010.  To qualify for the entitlements under the Proposed Distribution, the 
Shareholders, transferees of Meadville Shares or their successors in title should ensure 
that their Meadville Shares are registered or lodged for registration in their names or 
in the name(s) of their nominees with the Registrar before 4:00 pm on Thursday, 15 
April 2010. Shareholders are reminded to lodge the Form of Election by 4:00 pm on 
Thursday, 22 April 2010. Shareholders and potential investors should be aware that 
the actual amount of the aggregate value of the Proposed Distribution to be distributed 
is subject to, among other factors, the prevailing market price of the TTM Shares. 
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Reference is made to the circular jointly issued by Top Mix Investments Limited (“Top Mix”), 
TTM Technologies, Inc. (“TTM”), TTM Hong Kong Limited (“TTM HK”) and Meadville 
Holdings Limited (“Meadville”) on 11 February 2010 in relation to the Proposal (the 
“Circular”).  Reference is also made to the announcement issued by Meadville in relation to 
the net sale proceeds from the disposals of the shares in Guangdong Shengyi Sci. Tech Co., Ltd. 
dated 5 March 2010 (the "GSST Announcement") and the announcement issued by Top Mix, 
TTM, TTM HK and Meadville in relation to, amongst other things, fulfillment of certain 
conditions to completion of the Transactions on 25 March 2010 (the "Fulfillment of 
Conditions Announcement") (together, the “Announcements”).  
 
Terms defined in the Circular and the Announcements have the same meaning when used in 
this announcement unless the context otherwise requires. 
 
COMPLETION OF THE TRANSACTIONS 
 
Top Mix, TTM, TTM HK and Meadville are pleased to announce that the Transactions were 
duly completed on Friday, 9 April 2010, in accordance with the revised expected timetable set 
out in the Fulfillment of Conditions Announcement. 
 
On completion of the PCB Sale, the PCB Holdcos and their subsidiaries have ceased to be 
indirect subsidiaries of Meadville.  On completion of the Laminate Sale, MTG Laminate and 
its subsidiaries have ceased to be indirect subsidiaries of Meadville. 
 
EXCHANGE RATE FOR CASH PROCEEDS IN U.S. DOLLARS 
 
The cash component of the consideration for the PCB Sale in the amount of approximately 
US$114.0 million was converted into approximately HK$884.8 million at the rate of US$1.00 
to HK$7.7590, being the prevailing exchange rate on the Completion Date (the “US$ 
Exchange Rate”). Accordingly, approximately HK$884.8 million will form part of the cash 
component of the Proposed Distribution to be distributed to the Independent Shareholders on 
the Distribution Date under the Proposed Distribution as described below. 
 
EXCHANGE RATE FOR CASH PROCEEDS IN RMB 
 

Since publication of the GSST Announcement up to the Completion Date, Meadville (through 
AVA International) has not sold any further part of its shareholding in GSST. 
 
The Total Incremental Net Amount from the disposals of the GSST Sale Shares by Meadville 
(through AVA International) of approximately RMB34.5 million was converted into 
approximately HK$39.3 million based on the exchange rate of RMB1.00 to HK$1.1379, being 
the prevailing exchange rate on the Completion Date (the “RMB Exchange Rate”).  
Accordingly, approximately HK$39.3 million will form part of the cash component of the 
Proposed Distribution to be distributed to the Shareholders on the Distribution Date under the 
Proposed Distribution as described below. 
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PROPOSED DISTRIBUTION  
 
Meadville will make the Proposed Distribution on the Distribution Date in favour of the 
Shareholders comprising: 
 
(a) cash in the aggregate amount of approximately HK$1,021.4 million (which amount 

comprises: (i) approximately HK$884.8 million as the equivalent of approximately 
US$114.0 million, being the cash component of the consideration for the PCB Sale, 
based on the US$ Exchange Rate; and (ii) approximately HK$136.6 million, being the 
cash component of the consideration for the Laminate Sale); 

 
(b) approximately HK$2,647.2 million, being the remaining part of the consideration for 

the Laminate Sale represented by the Promissory Notes, which will be distributed to the 
Controlling Shareholders; 

 
(c) TTM Shares valued at approximately US$325.2 million (equivalent to approximately 

HK$2,520.3 million based on the US$ to HK$ exchange rate set out in the Circular) 
based on the closing price for TTM Shares of US$8.95 (equivalent to approximately 
HK$69.36 based on the US$ to HK$ exchange rate set out in the Circular) as at the 
TTM Latest Practicable Date (or the net cash proceeds from the sale of the relevant 
TTM Shares under the Dealing Facility if option (c) on the Form of Election is elected 
or deemed to have been elected by the relevant Shareholders); 

 
(d) cash in the amount of approximately HK$39.3 million as the equivalent of 

approximately RMB34.5 million, being the Total Incremental Net Amount from the 
disposals of the GSST Sale Shares by Meadville (through AVA International), based on 
the RMB Exchange Rate; and 

 
(e) the accrued interest on the Promissory Notes for the period from the date of issue of the 

Promissory Notes, being the Completion Date, up to, but excluding, the Distribution 
Date, the amount of which can only be determined at the Distribution Date and 
Shareholders will be notified of such amount by way of announcement made in 
accordance with Rule 12.2 of the Takeovers Code and on the website of Meadville 
(http://www.meadvillegroup.com). 

 
The aggregate value of the Proposed Distribution is approximately HK$6,228.2 million (based 
on the value of the TTM Shares as at the TTM Latest Practicable Date as disclosed in the 
Circular and not taking into account the accrued interest on the Promissory Notes to be paid as 
at the Distribution Date) assuming 1,964,000,000 Meadville Shares in issue as at the 
Distribution Date, which is equivalent to each Shareholder receiving a dividend of 
approximately HK$3.17 for each Meadville Share, comprising HK$1.8879 in cash and 0.0185 
TTM Share (or, in respect of the TTM Share component of the dividend, the amount of the net 
cash proceeds of sale of any of the TTM Shares under the Dealing Facility if option (c) on the 
Form of Election is elected or deemed to have been elected by the relevant Shareholders). 
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The cash amount to be paid and TTM Shares (if any) to be distributed to each Shareholder in 
respect of his/her/its entitlement to the Proposed Distribution will be made to such Shareholder 
in accordance with the revised expected timetable set out in the Fulfillment of Conditions 
Announcement and the terms of the Proposed Distribution as set out under the paragraphs 
headed “Registration and Payment in relation to the Proposed Distribution” and “Election in 
relation to TTM Shares” in the letter from the Meadville Board contained in the Circular. 
 
The last day of dealing in Meadville Shares on the Stock Exchange is Monday, 12 April 
2010.  To qualify for the entitlements under the Proposed Distribution, the Shareholders, 
transferees of Meadville Shares or their successors in title should ensure that their 
Meadville Shares are registered or lodged for registration in their names or in the 
name(s) of their nominees with the Registrar before 4:00 pm on Thursday, 15 April 2010. 
Shareholders are reminded to lodge the Form of Election by 4:00 pm on Thursday, 22 
April 2010. 
 
Shareholders and potential investors should be aware that the actual amount of the 
aggregate value of the Proposed Distribution to be distributed is subject to, among other 
factors, the prevailing market price of the TTM Shares. 
 
REVISED EXPECTED TIMETABLE 
 
Meadville would like to inform the Shareholders that the Meadville Board will declare the 
Proposed Distribution as dividend for the Shareholders on the Distribution Date instead of 
making a conditional declaration of the Proposed Distribution as dividend on the Completion 
Date as disclosed in the revised expected timetable in the Fulfillment of Conditions 
Announcement.  This is because the exact amount of the Proposed Distribution to be declared 
as dividend will only be known on the Distribution Date as the amount of the accrued interest 
on the Promissory Notes can only be determined on the Distribution Date.  An announcement 
of the exact amount of the Proposed Distribution and the declaration of the Proposed 
Distribution as dividend will be made on the Distribution Date in accordance with Rule 12.2 of 
the Takeovers Code and on the website of Meadville (http://www.meadvillegroup.com). 
 
Except as set out above, the revised expected timetable set out in the Fulfillment of Conditions 
Announcement remains valid. 
 
Shareholders and potential investors should note that the above timetable is subject to 
change.  Further announcement(s) will be made in the event of such change.  Any such 
announcement(s) and all other announcements in connection with the Proposal will be 
made in accordance with Rule 12.2 of the Takeovers Code. 
 

By order of the Board of 
Top Mix Investments 

Limited 

Tang Ying Ming, Mai 

Director 

By order of the Board of 
TTM Technologies,   

Inc.  

Robert E. Klatell 

Chairman 

By order of the Board of 
TTM Hong Kong 

Limited 

Kenton K. Alder 

Director 

By order of the Board of 
Meadville Holdings 

Limited 

Tang Chung Yen, Tom 

Executive Chairman  

 

Hong Kong, 9 April 2010 
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As at the date of this announcement, Mr. Tang Hsiang Chien is the ultimate controlling 

shareholder of Top Mix. 

As at the date of this announcement, the directors of Top Mix are Mr. Tang Hsiang Chien, Mr. 

Tang Chung Yen, Tom and Ms. Tang Ying Ming, Mai. 

As at the date of this announcement, the directors of TTM are Mr. Robert E. Klatell, Mr. Kenton 

K. Alder, Mr. James K. Bass, Mr. Richard P. Beck, Mr. Thomas T. Edman, Mr. John G. Mayer 

and Mr. Tang Chung Yen, Tom. 

As at the date of this announcement, the directors of TTM HK are Mr. Kenton K. Alder, Mr. 

Steven W. Richards, Mr. Tang Chung Yen, Tom, Ms. Tang Ying Ming, Mai and Mr. Chung Tai 

Keung, Canice. 

As at the date of this announcement, the Meadville Directors are: 

Executive Directors: Mr. Tang Hsiang Chien, Mr. Tang Chung Yen, Tom, Ms. Tang Ying Ming, 

Mai and Mr. Chung Tai Keung, Canice. 

Independent non-executive Directors: Mr. Lee, Eugene, Mr. Leung Kwan Yuen, Andrew and Dr. 

Li Ka Cheung, Eric. 

Mr. Tang Hsiang Chien accepts full responsibility for the accuracy of the information 

contained in this announcement (other than that relating to the Meadville Group and the TTM 

Group) and confirms, having made all reasonable enquiries, that to the best of his knowledge, 

opinions expressed in this announcement (other than opinions expressed by the Meadville 

Group and the TTM Group) have been arrived at after due and careful consideration and there 

are no other facts not contained in this announcement, the omission of which would make any 

statement in this announcement misleading. 

The directors of Top Mix jointly and severally accept full responsibility for the accuracy of the 

information contained in this announcement (other than that relating to the Meadville Group 

and the TTM Group) and confirm, having made all reasonable enquiries, that to the best of 

their knowledge, opinions expressed in this announcement (other than opinions expressed by 

the Meadville Group and the TTM Group) have been arrived at after due and careful 

consideration and there are no other facts not contained in this announcement, the omission of 

which would make any statement in this announcement misleading. 

The directors of TTM jointly and severally accept full responsibility for the accuracy of the 

information contained in this announcement (other than that relating to the Meadville Group 

and Top Mix) and confirm, having made all reasonable enquiries, that to the best of their 

knowledge, opinions expressed in this announcement (other than opinions expressed by the 

Meadville Group and Top Mix) have been arrived at after due and careful consideration and 

there are no other facts not contained in this announcement, the omission of which would make 

any statement in this announcement misleading. 
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The directors of TTM HK jointly and severally accept full responsibility for the accuracy of the 

information contained in this announcement (other than that relating to the Meadville Group 

and Top Mix) and confirm, having made all reasonable enquiries, that to the best of their 

knowledge, opinions expressed in this announcement (other than opinions expressed by the 

Meadville Group and Top Mix) have been arrived at after due and careful consideration and 

there are no other facts not contained in this announcement, the omission of which would make 

any statement in this announcement misleading. 

The Meadville Directors jointly and severally accept full responsibility for the accuracy of the 

information contained in this announcement (other than that relating to the TTM Group and 

Top Mix) and confirm, having made all reasonable enquiries, that to the best of their 

knowledge, opinions expressed in this announcement (other than opinions expressed by the 

TTM Group and Top Mix) have been arrived at after due and careful consideration and there 

are no other facts not contained in this announcement, the omission of which would make any 

statement in this announcement misleading. 

 

 


