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OVERVIEW

The Group’s revenue amounted to HK$1,222.0 million for the
6-month period ended 31 March 2010, substantially higher
than the HK$59.8 million realized for the corresponding period
of the previous financial year, reflecting the recognition of revenue
from the sale of phase 1 units of the Shanghai Shanshui Four
Seasons project. This maiden revenue together with the write-
back of a land premium rebate boosted the Group’s profit
attributable to the shareholders for the period under review
to HK$113.6 million, against a loss of HK$30.9 million for the
corresponding period ended 31 March 2009.

Propelled by the government’s massive RMB4.1 trillion stimulus
package announced in November 2008, China’'s economy
grew at 10.7% in the fourth quarter of 2009 and 11.9% in the
first quarter of 2010 — the fastest pace since 2007 and 5.7
percentage points up on the same period last year when the
economy was still reeling from the 2008 financial crisis. The
World Bank expects China’s full year 2010 GDP growth to hit
9.5%. This positive outlook bodes well for the Group, which
has significant operations in the mainland.

In tandem with the robust economic performance, property
prices rose rapidly despite several rounds of tightening policies.
The latest data showed residential property prices in 70 cities
surged 11.7% in March 2010 alone from a year earlier, the
fastest since records began in 2005. Both prices and volumes
of residential properties rose sharply in major markets like
Beijing and Shanghai during the period under review. In response,
the central government has taken several policy steps to curb
soaring prices, including the imposition of a higher minimum
down payment from 20% to 30% on the purchase of first
homes of more than 90 sm and 40% to 50% on second homes.
The minimum mortgage rate on second homes was also raised.
Such tightening of mortgage conditions are expected to push
down property prices as mainland banks work towards
compliance with the central bank’s guideline to raise the reserve
ratio to further curb lending with effect from 10 May 2010.
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In this environment, the Group continues to be prudent and
to take steps to mitigate downside risks where possible, while
remaining nimble and in readiness to respond to market changes
and opportunities. The Group will channel resources towards
the optimal and cost-effective management of its existing portfolio
of assets to maximize yields and shareholders’ value while
maintaining long-term sustainable growth.

All key operating assets performed well during the period under
review. The two business park properties, namely Vision Shenzhen
Business Park (VSBP) and Sohu.com Internet Plaza (SIP), enjoyed
over 95% occupancy rates during the period under review.
Both have established themselves as landmark facilities within
their respective districts in Shenzhen and Beijing. VSBP is
now the Group’s flagship asset and a major contributor of
recurrent rental income.

The marketing of 418 residential units under the first phase
of the Shanghai Shanshui Four Seasons project during the
period under review was an overwhelming success. As at 31
March 2010, 387 units were sold. Since then, another 4 units
had been sold as at the date of this report, bringing the total
to 391 units or 93.5% sold. Most units have been handed
over to the purchasers. Riding on the success of the first
phase, the design and pre-construction works for the second
phase of the project are on-going and it is expected that
construction will start later this year.

REVIEW OF OPERATIONS
Business park sector
Vision Shenzhen Business Park (VSBP)

VSBP offers some 125,000 sm of office space and about
1,000 carpark lots for lease. This property comprises seven
medium-rise blocks built around a 16,000 sm lush landscaped
park complete with sporting and recreational facilities. It is
now a substantial asset in terms of capital value, size and
management attention. With its sufficiently large critical mass,
VSBP is being managed to realize operating efficiency from
economies of scale and to offer an unrivalled service standard.
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VSBP provides high quality office space and consistently reliable
property management services to both big and small tenants.
This has differentiated VSBP from its numerous competitors
within the Shenzhen High-tech Industrial Park and throughout
Shenzhen. VSBP’s position as market leader in the business
park sector is demonstrated by the consistently high occupancy
of over 95% achieved. Today, VSBP has established a reputation
for quality and won accolades from well-known international
and domestic names, both tenants and visitors.

During the period under review, the Group intensified discussions
with the Shenzhen authorities to determine the future directions
of the phase 3 development site, which occupies an area of
254,000 sm, with a developable gross floor area of over 400,000
sm. As at the date of this report, the Group is still negotiating
certain details with the authorities to reach a comprehensive
settlement of the various outstanding issues, including the
expired construction deadline of the phase 3 site. The Group
plans to undertake a world-class landmark development in
Shenzhen and within the greater Pearl River Delta region on
this site. The Group believes that Shenzhen has the potential
to grow into a metropolis of southern China in the years ahead.
In this context, it is hoped that firm agreements can be signed
as soon as possible with the Shenzhen authorities to enable
the initial phase of the development process of the site to
start in 2011.

Sohu.com Internet Plaza (SIP)

SIP, the Group’s joint venture project with Beijing Tsinghua
Science Park Co., Ltd., a subsidiary of the prestigious Tsinghua
University, is a 13-storey high quality and modern business
park facility located within the Tsinghua Science Park in
Zhongguancun, Haidian district, Beijing.

The building offers an international standard of property
management, with a comprehensive range of value-added
services and amenities to all its occupants. Since completion
in 2004, it has stood as a landmark building with a sought-
after address within Zhongguancun. Following the sale of certain
floors to Sohu.com in January 2007, the building was renamed
SIP and the joint venture now holds the remaining gross floor
area comprising 10,145 sm of office and 4,786 sm of retail
space. As at the date of this report, the building is fully occupied.

Management Discussion and Analysis
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Real estate development
Property projects in mainland China
Shanshui Four Seasons, Songjiang, Shanghai

This 71-hectare development site, in which the Group holds
a controlling 52.04%-interest, was acquired in September 2005.
This huge site has a permissible gross floor area of about
830,000 sm to be developed in phases. The pace of such
development will be dictated by market conditions.

Over 92% of 418 units in phase 1 had been sold and the
revenue was recognized during the period under review. Following
receipt of the occupation permits in end 2009, most of the
sold units were handed over to the purchasers. Phase 2
comprising some 245,000 sm of saleable area is at an advanced
stage of planning and construction is expected to commence
in the current year. With its tranquil suburban location, easy
accessibility and quality design concept, the Group is confident
that the project will continue to be well received. Given its
size and market position, this development will raise the profile
of the Group and reinforce its commitment to quality and customer
satisfaction.

Development site at Qingniandajie, Shenyang, Liaoning province

The Group secured this commercial development site (referred
to as Jin Lang site no. 9-4) located at Shenyang’s busiest
thoroughfare, Qingniandajie, at a public auction on 2 July 2008.
The 15,630 sm site has a potential permissible gross floor
area of 187,568 sm. The cost of the site is RMB386 million,
equivalent to an accommodation value (land cost per sm
permissible gross floor area) of about RMB2,060. The site is
situated in Shenhe district and is within walking distance of a
subway station under construction. Due to a delay in the
resettlement of existing occupants, the Shenyang Land Reserve
Centre failed to deliver the site with vacant possession by
the stipulated deadline of 31 January 2010. The authorities
have advised that the site can be cleared and possession
delivered by August 2010.
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Based on the preliminary conceptualization and design planning
of the site, construction of this mixed-use, high-rise multi-
tower commercial development was scheduled to start in 2011.
However, in view of the uncertainty of timely site possession
and the possibility of a further delay, the Group is now assessing
its various options in the light of the changing trends and
shifts in the Shenyang property market.

Carpark spaces in Hong Kong

As all the apartments developed in Hong Kong had been sold,
the Group now holds only 133 car parking spaces for lease
at Greenery Place in Yuen Long.

Business development activities

In its drive to build a business platform for sustainable growth
and creation of shareholders’ value, the Group has always
exercised caution and prudence to ensure that its scarce financial
resource is allocated optimally while remaining vigilant to
investment risk. The Group is confident of the long-term prospects
of the mainland property market. In this context, the Group
has focused on the execution of its existing portfolio of projects
during the year under review and will selectively consider new
investment opportunities when there are compelling strategic
and economic reasons to do so.

FINANCIAL REVIEW

The Group recorded a profit attributable to shareholders of
HK$113.6 million for the six months ended 31 March 2010
compared to a loss of HK$30.9 million for the corresponding
six months ended 31 March 2009. On a per-share basis, the
Group recorded earnings of HK1.66 cent.

The accounting policies and methods of computation used
in the preparation of the financial statements for the six months
ended 31 March 2010 were consistent with those used in
the last financial year ended 30 September 2009.

The substantial improvement in the profit attributable to
shareholders for the six months ended 31 March 2010 was
due to the recognition of revenue from the sale of residential
units of phase 1 of the Shanghai Shanshui Four Seasons project
and the write-back of a land premium rebate which was received.

Management Discussion and Analysis
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Review of overall performance

The revenue for the six months ended 31 March 2010 increased
sharply by over 20 times to HK$1,222.0 million from HK$59.8
million for the corresponding six months ended 31 March 2009
boosted mainly by the recognition of revenue from the sale
of units of phase 1 in the Shanghai Shanshui Four Seasons
project. The sale of the remaining commercial space of The
Ninth ZhongShan project and rental income from the higher
occupancy rate enjoyed by VSBP also contributed to the
increased revenue.

In compliance with the relevant accounting standards, revenue
from the sale of units of the Shanghai Shanshui Four Seasons
project was recognised upon the receipt of the building occupation
permits in December 2009. All payments received from pre-
sold units prior to this stage had been recorded as pre-sales
receipts as at 30 September 2009 and were recognised as
revenue in the period under review.

The profit attributable to shareholders for the six months ended
31 March 2010 amounted to HK$113.6 million, against a loss
of HK$30.9 million for the corresponding period ended 31
March 2009. This improved performance arose from the
recognition of revenue from the sale of the units in the Shanghai
Shanshui Four Seasons project and the write-back of a land
premium rebate of HK$69.6 million which was received. The
loss incurred during the prior period was largely due to the
fair value losses of investment properties amounting to HK$60.9
million and tax adjustments.
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Business segments
Property development

For the six months ended 31 March 2010, the revenue of the
property development segment increased to HK$1,154.6 million,
representing 94% of the total revenue, compared to HK$4.9
million, representing 8% of the total revenue, of the corresponding
period ended 31 March 2009. Of the HK$1,154.6 million revenue,
HK$1,135.7 million was derived from the sale of residential
units of the Shanghai Shanshui Four Seasons project, while
another HK$16.3 million was from the sale of commercial space
of The Ninth ZhongShan project.

Business park

The revenue earned by the business park segment grew by
23%, from HK$54.9 million for the six months ended 31 March
2009 to HK$67.4 million, representing 6% of the total revenue,
for the six months ended 31 March 2010. This improved revenue
was due to the higher occupancy achieved at VSBP.

Geographical markets
Hong Kong

Reflecting the impact of the shift of the Group’s investment
focus to the mainland in recent years and with no new projects
in Hong Kong, the revenue derived from Hong Kong remained
relatively insignificant at HK$0.6 million for both the six months
ended 31 March 2010 and for the six months ended 31 March
2009, in both periods constituting less than 1% of total revenue.
This revenue represented the rental income of the car-park
lots held in a completely sold residential development, Greenery
Place in Yuen Long.
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Mainland China

Revenue from operations in mainland China amounted to
HK$1,221.4 million for the six months ended 31 March 2010
compared to HK$59.2 million for the six months ended 31
March 2009. In both periods, the revenue earned constituted
about 99% of total revenue. The revenue during the period
under review included HK$1,135.7 million from Shanghai
Shanshui Four Seasons project, the rental income and property
management fee income of HK$67.4 million from VSBP and
Sohu.com Internet Plaza (SIP) and HK$16.3 million from The
Ninth ZhongShan project.

Assets

The value of the Group’s total assets decreased by 17% to
HK$4,263.5 million as at 31 March 2010 compared to
HK$5,113.9 million as at 30 September 2009.

Assets held under the property development segment amounted
to HK$2,749.7 million (64% of total assets) as at 31 March
2010 compared to HK$3,651.7 million (71% of total assets)
as at 30 September 2009, reflecting the sales of units of the
Shanghai Shanshui Four Seasons project and The Ninth
ZhongShan project.

Assets held under the business park segment increased to
HK$1,124.4 million as at 31 March 2010 from HK$1,105.7
million as at 30 September 2009, as a result of the cash and
cash equivalents from the rental income received.

Total assets held in mainland China amounted to HK$3,862.8
million as at 31 March 2010, representing 91% of the Group’s
total assets.

Shareholders’ funds

The results of the period under review caused the Group’s
total shareholders’ funds to increase by 6% from HK$1,803.3
million as at 30 September 2009 to HK$1,905.6 million as at
31 March 2010. On a per-share basis, the consolidated net
asset value of the Group as at 31 March 2010 increased to
HK27.9 cents, against HK26.4 cents as at 30 September 2009.
The total shareholders’ funds constituted 45% of the total
assets of HK$4,263.5 million as at 31 March 2010.

Frasers Property (China) Limited
ERntE (PR ) BRAR]
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Financial resources, liquidity and capital structure
Liquidity and capital resources

The Group’s total borrowings fell by 5% to HK$1,432.3 million
as at 31 March 2010 from HK$1,505.1 million as at 30 September
2009 while the net debt (measured by total bank borrowings
minus cash and bank deposits) fell to HK$492.9 million as at
31 March 2010 from HK$647.2 million as at 30 September
2009. The reduction in the net debt was mainly due to the
repayment of loans with the sales proceeds received from
the Shanghai Shanshui Four Seasons project. The Group’s
gearing ratio (defined as the total borrowings over total equity,
including non-controlling interests) fell to 63% as at 31 March
2010, down from 71% as at 30 September 2009. The Group’s
cash and bank balances increased by 10% to HK$939.4 million
as at 31 March 2010 from HK$857.9 million as at 30 September
2009.

Short-term and long-term borrowings

The maturity profiles of the Group’s bank and other borrowings
outstanding as at 31 March 2010 and 30 September 2009
are summarized as below:

Management Discussion and Analysis

BIEE Z 5w AT

BHER  RBETRERRERE
REBEETREFXER

REBZEEREH_TTNFNA=1H
2 75#1,5605,100,000DR 5N E_E—F
F=A=+—H2#%1,432,300,0007C * M
&7 F 5 (AR TIEREBRERIR S RIRTTHER
FAE)ABEZETEAFALA=ZTHZAEEK
647,200,000t FEEZF—ZTF=H=+
— B 2 #%492,900,0007T ° &7 %58 R
FERRUEBFILKMNERIES 2 HEMS
RIEREEZEER - AEBECEEAGBLE(E
EBBEFRBRAERETE  BIEIFERKE
Bm)B_EENFNA=Z+THZ71% FE&
E-EZ-TF-F=1+—HZ63% - AEH
ZHERBTESE _STENFALA=1H
2 75 #857,900,000TIEMI0%E—T—F
F=H=+—H2/%%939,400,0007T °

BHRREE

KREBR T ZEF=RA=1+—HRER_ZZ
NENLAZTHZREERTREMERZ
BREB R

31 March 30 September

2010 2009
R-ZB-—ZF RZZTTNF
=A=+-—8 hA=+H

(Unaudited) (Audited)
(REER) (JeE%)
HK$’000 HK$’'000
BT T BT

Within the first year F—FNR 1,215,758 478,532

In the second year FFN 47,737 833,442

In the third to fifth year F-EFERF 168,785 193,151

Wholly repayable within five years ZBRAFRNRHER 1,432,280 1,505,125
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Management Discussion and Analysis
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Financial management
Foreign currency risk

Borrowings denominated in United States dollar and Hong
Kong dollar remained at about the same levels while those in
renminbi decreased during the period under review. Most of
the borrowings were matched by assets denominated in renminbi.
The foreign currency risk exposure was considered minimal
and no hedging was considered necessary.

The currency denominations of the Group’s bank borrowings
outstanding as at 31 March 2010 and 30 September 2009
are summarized below:

—

BB R
SME B B
REBEHR - UETRBELEZERNK
BEETE  MAARBTERZ2ERBEFHR

B e REPEREARBCREERS -
SME R EBEM - WEHEZ BT -

KEBR T ZEF=A=1+—HBR_ZZ
NFENLA=ZTHHRREE ZRITEFIRLE
E¥oBEBMnT

31 March 30 September

2010 2009

R-ZB—ZFF R-_TTIF

=A=+-—8H AA=+H

(Unaudited) (Audited)

(REEEX) (Fe &%)

HK$’000 HK$’000

BT T BT T

Hong Kong dollar ks 500,000 499,102
Renminbi AR 652,977 724,507
United States dollar ETT 279,303 281,516
1,432,280 1,505,125

Interest rate risk

With borrowings applied to finance the development projects,
the Group was exposed to changes in interest rate fluctuations
to the extent that they affected the cost of funds for floating
rate borrowings. As at 31 March 2010 and 30 September
2009, all borrowings of the Group were on a floating rate
basis. The interest rate risk exposure was considered acceptable
and no hedging was considered necessary. The Group would
continue to regularly monitor the suitability and cost efficiency
of hedging and the need for a mix of fixed and floating rate
borrowings.

Frasers Property (China) Limited
ERE (hE) BRAR)
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Pledge of assets

At 31 March 2010, the Group’s bank borrowings were secured
by certain investment properties with a carrying value of HK$143.2
million (30 September 2009: HK$143.7 million).

Contingent liabilities

At 31 March 2010, the Company issued guarantees to the
extent of HK$181.9 million (30 September 2009: HK$183.2
million) of which HK$170.5 million (30 September 2009: HK$171.8
million) was utilised in respect of bank borrowings granted to
its subsidiaries.

PROSPECTS

With China’s growing domestic consumption and sound
economic fundamentals, the Group believes that there will
be strong and sustainable demand in all property sectors in
the years ahead. Moving forward, the Group will continue to
explore selective investment opportunities to strengthen and
broaden its business platform.

With existing projects in Beijing, Shanghai and Shenzhen, the
Group feels particularly well-positioned to capitalize on and
benefit from the enormous market forces which will further
propel these cities’ transformation into vibrant world-class
metropolises. Barring unforeseen circumstances, the Group
expects the performance for this current financial year to be
satisfactory.

BIEE Z 5w AT

EEEA

MRZZE-ZTF=—A=+—0  KEEZRT
BE T LABREE A% 143,200,000t (=
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#171,800,0007T) °

R

HRPEAFTRHERYDAREEERBRE -
AEEMAE - *X%E%%ﬁ%m?”%%
HEERDYRFERR - REKREK - AEH
7% ek 48 0 P \EEZZ%zéiﬁ%é; PAbnsg K 8
HEBFE -

AEERR  BENER - EBREYIZR
BEE  AKERBRENEN A DA
ARERZMSNELEH KL - MERKZT
SHERE - FINRZFRTE S RITME
NZBIRGEAREME - RAAIBAMZ BRI -
AEBERAMBFEZRRESTAME °

15

Interim Report 09/10 A 83k E



16

Report on Review of Interim Financial Report

REIR SRS 2 BEH WS

Elf ERNST & YOUNG

- R
=z 7
To the board of directors of

Frasers Property (China) Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages
18to 61, which comprises the condensed consolidated statement
of financial position of Frasers Property (China) Limited as at
31 March 2010 and the related condensed consolidated income
statement, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated
statement of cash flows for the six-month period then ended,
and explanatory notes. The Rules Governing the Listing of
Securities on the Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants.

The directors are responsible for the preparation and presentation
of this interim financial report in accordance with HKAS 34.
Our responsibility is to express a conclusion on this interim
financial report based on our review. Our report is made solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.

Frasers Property (China) Limited
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Report on Review of Interim Financial Report
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial report consists
of making inquiries, primary of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report is not
prepared, in all material respects, in accordance with HKAS
34.

Ernst & Young

Certified Public Accountants

18/F, Two International Finance Centre
8 Finance Street, Central

Hong Kong

8 May 2010
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18 Condensed Consolidated Income Statement

BRR A s & w g

For the six months ended 31 March 2010 e

BE-_Z-—ZF=RA=+—HI<EA ?-—

Six months ended

all\

31 March
BE=HA=+—HLXEA
2010 2009
—E-ZF —ETNF
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Notes HK$’000 HK$’000
Lz BT T BT T
Revenue WA 5 1,222,025 59,756
Cost of sales SHERK AR (985,709) (1,628)
Gross profit FEA 236,316 58,128
Direct operating expenses BEELERX (44,779) (40,859)
Other income HA A 5 12,182 14,334
Changes in fair values &ﬁ#@%Z — (60,924)
of investment properties N EEE)
Provision written back ek 6 69,599 —
Administrative expenses TBFAX (11,782) (13,802)
Finance costs MEER 7 (19,995) (13,686)
Profit/(loss) before tax BRBATR T, (E1E) 8 241,541 (56,809)
Tax (charge)/credit 1| (X)) e 9 (89,904) 19,879
Profit/(loss) for the period HREF, (E8) 151,637 (36,930)
Profit/(loss) attributable to: AT ALEGRT, (EB18) :
Ordinary equity holders ISE/NEIESE L 113,562 (30,905)
of the parent A A
Non-controlling interests FEEAR A R M = 38,075 (6,025)
151,637 (36,930)
Earnings/(loss) per share [SYNEIR- ST T
attributable to ordinary equity =B AEG
holders of the parent: GRERN, (EE)
- basic (HK cent) — B GBI 10 1.66 (0.45)
- diluted (HK cent) —#58 (B10) 10 1.66 N/A

Frasers Property (China) Limited
EWHE (R E) BRAT



Condensed Consolidated Statement of Comprehensive Income

S s . NV
g MRS 2 E W=
] For the six months ended 31 March 2010
— i HE-_ZT—ZETF=-A=+—HI~EA
Six months ended
31 March
BE=A=+—HLWLXEAR
2010 2009
—E-ZF —ETNF
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$’000
BT T BT
Profit/(loss) for the period HmsF,/ (E18) 151,637 (36,930)
Other comprehensive loss HRNHEAMEEEE
for the period
Exchange differences arising on MEFINETE 2 (13,946) (15,073)
translating foreign operations MEH Z5E
Other comprehensive loss HIAE 2 & 18 (13,946) (15,073)
for the period, net of tax EBRTHIE
Total comprehensive HR2EBA,~ 137,691 (52,008)
income/(loss) for the period (E518) 1858
Total comprehensive income/ TATEEZE
(loss) attributable to: WA (E518) 4% -
Ordinary equity holders (SN RS 101,507 (43,882)
of the parent EmFEA
Non-controlling interests FEFE RS I R A 36,184 (8,121)

137,691 (52,003)

19
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Condensed Consolidated Statement of Financial Position

B4R & B AR &
As at 31 March 2010
RZE—ZTF=RA=+—H

=\

31 March 30 September
2010 2009
R-ZZB—ZF R_ZZTNF
=A=+—8 NA=1+H
(Unaudited) (Audited)
(REEEZ) (&%)
Notes HK$’000 HK$’000
B 5E BT T BT IT
NON-CURRENT ASSETS FREBEE
Property, plant and equipment S E S 11 2,159 3,115
Investment properties REWE 11 1,040,517 1,047,561
Prepayment for acquisition W T A2 438,898 442,142
of land use rights SR/
Prepayments, deposits TBNEIE - ek 13 1,821 1,855
and other receivables H b e W BR X
Available-for-sale financial assets At &S AAZE 12 8,822 8,822
Deferred tax assets EEIBE E — 15,278
Total non-current assets ERBEELTE 1,492,217 1,518,773
CURRENT ASSETS REBEE
Properties held for sale FHEME 73,010 35,173
Properties under development BRPYE 1,633,303 2,550,357
Trade receivables FEUE S BRFN 13 39,066 4,775
Prepayments, deposits TERFEIE - me Rk 13 22,199 80,681
and other receivables H {th FE YR K
Due from the immediate }EH&EE 64,300 66,213
holding company PERR 2 RIFUR
Restricted cash xBE%'Jfﬁfé 23,037 45,574
Cash and cash equivalents RekAeFEER 916,381 812,316
Total current assets REBEELTE 2,771,296 3,595,089
CURRENT LIABILITIES REBEE
Trade payables JERRTE B AR 14 4,445 7,947
Advanced receipts, accruals TEUFIE « EETIRERIE R 14 302,043 1,267,403
and other payables H b T ER X
Interest-bearing bank borrowings B BIR1TE 15 1,215,758 478,532
Due to the immediate }EHE& 91,291 91,291
holding company P p% IH
Due to a fellow subsidiary }EHH,%BHJ* AIRIE 641 54
Tax payable FETRE TR 43,855 2,463
Total current liabilities REBEERARE 1,658,033 1,847,690
NET CURRENT ASSETS RBEERE 1,113,263 1,747,399
TOTAL ASSETS LESS HWEERARBAERS 2,605,480 3,266,172

CURRENT LIABILITIES

Frasers Property (China) Limited
EWHE (R E) BRAT



Condensed Consolidated Statement of Financial Position
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g R AR & B S &
As at 31 March 2010
P RZZE—ZTF=A=+—H
31 March 30 September
2010 2009
R-ZE—ZF RIZTNF
=A=+—8 NA=+H
(Unaudited) (Audited)
(REEEZ) (fe&z)
Notes HK$’000 HK$’'000
bg=2 BT T BT T
NON-CURRENT LIABILITIES FRBEE
Interest-bearing bank borrowings Bt EIRITER 15 216,522 1,026,593
Deferred tax liabilities BELERIEE E 133,115 122,253
Total non-current liabilities EnBEEHETE 349,637 1,148,846
NET ASSETS BEEFE 2,255,843 2,117,326
EQUITY R
Equity attributable to the ordinary BAREBRER
equity holders of the parent BFEAEGER
Issued capital BEITIRAR 16 684,337 684,337
Reserves f 1,221,286 1,118,953
1,905,623 1,803,290
Non-controlling interests FEIER IR RES 350,220 314,036
Total equity R 2,255,843 2,117,326
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Condensed Consolidated Statement of Changes in Equity

MAGRS DS

For the six months ended 31 March 2010

HE-_T-—ZTF=A=+—HILEA~EA .
- |
Attributable to ordinary equity holders of the parent
BAREBRERNA AL
Share-
based
Share Capital Exchange com- Non-
Issued ~ premium Con- redemption fluctuation pensation Other  Retained controlling
capital account tributed reserves reserves reserves reserves  profits interests Total
GEL Rk supus EZER EXZH KHME -0 RE  Totd  FER  equity
Re BER 4AB% 0 RE BB 8% RBE  BW A% RREE BEEE
HK$'000 HK$000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000  HKS'000 HK$'000
AhTn AkTn BETn BETR RYTn R%Tn BBTr BETr BETn B%Tr EETr
At 1 October 2009 R-FENETA-A 684,337 41816 642,378 196 193,304 8610 4171 228478 1,803,290 314,086 2,117,326
Total comprehensive (loss)fincome  HA2E (5%) / - - - - (12,055) - - 113562 101,507 36,184 137,601
for the period o8
Share-based compensation expenses  RAMER % - - - - - 826 - - 826 - 826
At 31 March 2010 R-2-FF=fA=1-A 684,337  41,816* 642,378 196* 181,249 9436* 4171 342,040 1,905,623 350,220 2,255,843
(Unaudited) (RE%Hk)
At 1 October 2008 RZZ2/\E+A-H 684,337 41816 6423718 19% 186165 6,871 - 23335 1,795,118 283,967 2,079,085
Total comprehensive loss Bh2E - - - - (12917 - - (30905) (43882) (8,121) (52,003
for the period EiRGE
Share-based compensation expenses  RiHERR - - - - - 933 - - 933 = 933
At 31 March 2009 RZEENE=A=1-H 684,337 41816* 642,378 196" 173,188" 7,804 = 202,450 1,752,169 275,846 2,028,015
(Unaudited) (*EE7)

* These reserve accounts comprised the consolidated reserves of ~ *
HK$1,221,286,000 (31 March 2009: HK$1,067,832,000) on the

consolidated balance sheet as at 31 March 2010.

Frasers Property (China) Limited
ERiE (HE) BRAR]
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Condensed Consolidated Statement of Cash Flows
BHGZ SR e RE R

For the six months ended 31 March 2010

HE T ZETF=A=+—BHI1E~EA

Six months ended
31 March
BZ=A=1+—HI~<EA

2010 2009
—E-ZF —ETNF
(Unaudited) (Unaudited)
(REEEX) (REEZ)
HK$’000 HK$’000
BT T BT T
Net cash from/(used in) BB ATS, (FTA) 193,773 (48,726)
operating activities ZIRE TR
Net cash from investing activities  REEBHE RS FEE 4,122 7,038
Net cash (used in)/from BMEES (FTR) A5 (94,224) 338,864
financing activities ZRE R
Net increase in cash and RekBEE&EE 103,671 297,176
cash equivalents THE 2B INFEE
Cash and cash equivalents Bz RE Rk 812,316 596,096
at beginning of the period ReFEEHR
Effect of foreign exchange HNEETE R B E) 394 (789)
rate changes, net =2 T8
Cash and cash equivalents HRZBRE R 916,381 892,483
at end of the period ReFBEIEE
Analysis of balances of cash RekReEE
and cash equivalents: THE 2 &8 -
Bank balances and cash RITHEHBEIRE 20,657 68,293
Non-pledged time deposits with S H R AR B R 895,724 824,190
original maturity of less than TR=EAZ
three months when acquired IR BT AR
916,381 892,483
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Notes to the Condensed Consolidated Financial Information

MR A M E R T

1. GENERAL INFORMATION

Frasers Property (China) Limited (the “Company”) is a limited
liability company incorporated in Bermuda. The address of
its registered office is Canon’s Court, 22 Victoria Street, Hamilton
HM12, Bermuda.

The Company’s shares are listed on the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

During the period, the Group is involved in property development,
investment and management of residential, commercial and
business park projects.

The immediate holding company of the Company is FCL (China)
Pte. Ltd., a company incorporated in Singapore. In the opinion
of the directors, the ultimate holding company of the Company
is Fraser and Neave, Limited, which is incorporated and listed
in Singapore.

Frasers Property (China) Limited
EfithzE (R E) BRAR
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2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES

Basis of preparation

The unaudited interim condensed consolidated financial
information have been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”) and the Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”).

The unaudited interim condensed consolidated financial
information does not include all information and disclosures
required in the annual consolidated financial statements, and
should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 30
September 2009.

Significant accounting policies

The accounting policies and methods of computation used
in the preparation of this unaudited interim condensed
consolidated financial information are consistent with those
in the financial statements for the year ended 30 September
2009, except as described below. In the current period, the
Group has applied, for the first time, the following new and
revised Hong Kong Financial Reporting Standards (“HKFRS”,
which include all HKFRSs, HKASs and Interpretations) issued
by the HKICPA which are effective for the Group’s financial
year beginning on or after 1 October 2009.
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Notes to the Condensed Consolidated Financial Information

BEAAR S MBI &

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

Significant accounting policies (continued)

HKFRS 1 and HKAS 27 Amendments to HKFRS 1 First-time

(Amendments)

HKFRS 1 (Revised)

HKFRS 2 (Amendments)

HKFRS 3 (Revised)

HKFRS 7 (Amendments)

HKFRS 8
HKAS 1 (Revised)
HKAS 23 (Revised)

HKAS 27 (Revised)

HKAS 32 and HKAS 1

(Amendments)

Adoption of HKFRSs and

HKAS 27 Consolidated and
Separate Financial Statements -
Cost of an Investment in a
Subsidiary, Jointly Controlled Entity
or Associate

Amendments to HKFRS 1 First-time
Adoption of HKFRSs

Amendments to HKFRS 2 Share-
based Payment - Vesting
Conditions and Cancellations

Business Combinations

Amendments to HKFRS 7 Financial
Instruments: Disclosures
— Improving Disclosures about
Financial Instruments

Operating Segments

Presentation of Financial Statements
Borrowing Costs

Consolidated and Separate Financial
Statements

Amendments to HKAS 32 Financial
Instruments: Presentation
and HKAS 1 Presentation of
Financial Statements - Puttable
Financial Instruments and
Obligations Arising on
Liquidation

HKAS 39 (Amendments) Amendment to HKAS 39 Financial
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Notes to the Condensed Consolidated Financial Information

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

Significant accounting policies (continued)

HK(IFRIC)-Int 9 and
HKAS 39
(Amendments)

Amendment to HK(IFRIC) -Int 9
Reassessment of Embedded
Derivatives and HKAS 39 Financial
Instruments: Recognition and
Measurement - Embedded
Derivatives

HK(IFRIC)-Int 15 Agreements for the Construction of
Real Estate

HK(IFRIC)-Int 17 Distributions of Non-cash Assets to
Owners

HK(IFRIC)-Int 18 Transfers of Assets from Customers

HKFRSs (Amendments) Improvements to HKFRSs issued

in 2008

HKAS 1 (Revised) introduces changes in the presentation and
disclosures of financial statements. The revised standard separates
owner and non-owner changes in equity. The statement of changes
in equity includes only details of transactions with owners, with
all non-owner changes in equity presented as a single line. In
addition, the revised standard introduces the statement of
comprehensive income, with all items of income and expense
recognised in profit or loss, together with all other items of
recognised income and expense recognised directly in equity,
either in one single statement, or in two linked statements.
The Group has elected to present two statements.

Amendments to HKFRS 2 Share-based Payment - Vesting
Conditions and Cancellations clarify that vesting conditions are
service conditions and performance conditions only. Any other
conditions are non-vesting conditions. Where an award does
not vest as a result of a failure to meet a non-vesting condition
that is within the control of either the entity or the counterparty,
this is accounted for as a cancellation. As the Group has not
entered into share-based payment schemes with non-vesting
conditions attached, the amendments have had no impact on
the financial position or result of operations of the Group.
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Notes to the Condensed Consolidated Financial Information

MR A M E R T

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

Significant accounting policies (continued)

HKFRS 8, which replaced HKAS 14 Segment Reporting, specifies
how an entity should report information about its operating
segments, based on information about the components of
the entity that is available to the chief operating decision maker
for the purpose of allocating resources to the segments and
assessing their performance. The standard also requires the
disclosure of information about the products and services
provided by the segments, in which the Group operate, and
revenue from the Group’s major customers. The Group
determined that the operating segments were the same as
the business segments previously identified under HKAS 14
Segment Reporting.

Except for the adoption of HKAS 1 (Revised), Amendments
to HKFRS 2 Share-based Payment - Vesting Conditions and
Cancellations and HKFRS 8, the adoption of other new and
revised HKFRSs has had no material effect on the accounting
policies of the Group and the methods of computation in the
Group’s unaudited interim condensed consolidated financial
information.
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Notes to the Condensed Consolidated Financial Information

—

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

Significant accounting policies (continued)

The Group has not early applied the following new and revised
HKFRSs that have been issued but are not yet effective, in
the unaudited interim condensed consolidated financial
information.

HKAS 24 (Revised) Related Party Disclosures '

HKFRSs (Amendments) Improvements to HKFRSs issued

in 2009 2
HKFRS 9 Financial Instruments 2

HK(IFRIC)-Int 14
(Amendments)

Amendment to HK(IFRIC)-Int 14
Prepayments of a Minimum
Funding Requirement'

HK(IFRIC)-Int 19 Extinguishing Financial Liabilities with
Equity Instruments *

U Effective for annual periods beginning on or after 1 January 2011

2 Except for the amendments to HKFRS 2, HKAS 38, HK(IFRIC)-Int
9 and HK(IFRIC)-Int 16, which are effective for annual periods beginning
on or after 1 July 2009, and no effective date or transitional provisions
for the amendment to Appendix to HKAS 18 has been specified,
other amendments are effective for annual periods beginning on
or after 1 January 2010, although there are separate transitional
provisions for certain standards

€ Effective for annual periods beginning on or after 1 January 2013

4 Effective for annual periods beginning on or after 1 July 2010

The directors of the Company anticipate that the application
of these new and revised HKFRSs will have no material impact
on the results and the financial position of the Group.
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30 Notes to the Condensed Consolidated Financial Information
WAL A M E B M T
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1

3. CRITICAL ACCOUNTING JUDGEMENTS AND
ESTIMATES

Judgements and estimates are currently evaluated and are
based on historical experience and other factors including
expectations of future events that are believed to be reasonable
under the circumstances. The Group makes estimates and
assumptions concerning the future. The estimates and
assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities
are discussed below:

Allegations and claim of RMB50 million against a
wholly-owned subsidiary

As detailed in an announcement released on 13 May 2009, a
writ dated 16 April 2009 was served against a wholly-owned
subsidiary of the Group, in respect of alleged failure to fulfill
certain obligations under the land development construction
compensation agreement entered into on 15 December 2006.
The Group’s PRC legal counsels have submitted the necessary
documents and evidence to the relevant authorities and taken
the necessary actions to defend against the said allegations.
As at the date hereof, no hearing date has yet been fixed by
the court. The management, after seeking opinions from the
PRC legal counsels, is of the opinion that the allegations and
claim made have no factual or legal basis. In connection thereto,
no contingent liability existed and no provision was considered
to be necessary as of 31 March 2010.
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Notes to the Condensed Consolidated Financial Information

3. CRITICAL ACCOUNTING JUDGEMENTS AND
ESTIMATES (continued)

Impairment of assets

In determining whether an asset is impaired or the event previously
causing the impairment no longer exists, the Group has to
exercise judgement in the area of asset impairment, particularly
in assessing: (1) whether an event has occurred that may
affect the asset value or such event affecting the asset value
does not exist; (2) whether the carrying value of an asset can
be supported by the net present value of future cash flows
which are estimated based upon the continued use of the
asset or derecognition; and (3) the appropriate key assumptions
to be applied in preparing cash flow projections including whether
these cash flow projections are discounted using an appropriate
rate. Changing the assumptions selected by management to
determine the level of impairment, including the discount rates
or the growth rate assumptions in the cash flow projections,
could materially affect the net present value used in the impairment
test.

Land appreciation tax

Under the Provisional Regulations on land appreciation tax
(“LAT”) implemented upon the issuance of the Provisional
Regulations of the People’s Republic of China (the “PRC”) on
27 January 1995, all gains arising from the transfer of real
estate property in mainland China effective from 1 January
1994 are subject to LAT at progressive rates ranging from
30% to 60% on the appreciation of land value, being the proceeds
of sales of properties less deductible expenditures including
amortisation of land use rights, borrowing costs and all property
development expenditures.

The subsidiaries of the Group engaging in property development
business in mainland China are subjected to land appreciation
taxes. However, the implementation of these taxes varies amongst
mainland China cities and the Group has not finalized its land
appreciation tax returns with various tax authorities. Accordingly,
significant judgement is required in determining the amount
of land appreciation and related taxes. The ultimate tax
determination is uncertain during the ordinary course of business.
The Group recognizes these liabilities based on management’s
best estimates. When the final tax outcome of these matters
is different from the amounts that were initially recorded, such
differences will impact the provisions of land appreciation taxes
in the period in which such determination is made.
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32  Notes to the Condensed Consolidated Financial Information

BSRR AR A B 75 8 B i u

all\

4. SEGMENT INFORMATION

The Group is principally engaged in property development,
investment and management of residential, commercial and
business park projects. The Group’s operating businesses
are structured and managed separately according to the nature
of their operations and the products and services they provide.

4. P EEF

AEEIBEREVEER RENEEHE
RFENMBEEZER - AEENEE
EBTREZEBIEE KA IE MR E A AR
%o MBYETSDENEETE- $'§l
REXBNEFPETRBRETBIARE -

The Group’s operating businesses are almost exclusively with & & & T Fr A IRz 7 A B A RE Atk K
customers based in mainland China and almost all of the Group’s £ B I AR IR IR B D A5 2D ©

assets are located in mainland China. Accordingly, no segment
analysis by geographical area of operations is provided.

Operating segments are reported in the manner consistent
with the ways in which information is reported internally to
the Group’s chief operating decision maker for the purpose

KESTNIRERANEEFEEERRASE
BRI sRE—SMARNER UBEEELE
REANTEDBER KBS EBEER

of assessing the segment information and allocating resources  RIEFB S ERF145RTEENEEA 2
between segments. The application of HKFRS 8 had no material {9 %0 © R E P KEAHE Eﬂ%iﬁii& AIZES8

effect on the presentation of the Group’s reportable segments  SR{ELLER - WEHAEBN ] 2RO LEE
as compared with the primary reportable segments determined B AFZ > NEXE DA 2512 Tg 5 B E
in accordance with HKAS 14, nor changed the basis of % o
measurement of segment profit or loss.
An analysis of the Group’s revenue and profit before tax by Q@EEHHW N 62 B B9 ML A R BR 5 A& R AT
reportable segments for the period under review was as follows: 2R A AT -
2010: —ZF
Property Business
development park Corporate Total
NEER BEE tXER £t
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REERK) (RBEH) (REBERK) (RBEH)
HK$’000 HK$’000 HK$’000 HK$’000
BETT BETT BT BETT
REPORTABLE SEGMENT REVENUE W 2& Al A
Revenue from external customers REMREFEWA 1,154,577 67,448 - 1,222,025
REPORTABLE SEGMENT A2
PROFIT/(LOSS) wA/ (B8
Segment results DEEE 214,023 53,030 (11,736) 255,317
Interest income MEKBA 6,219
Finance costs MEER (19,995)
Profit before tax B AT A 241,541

Frasers Property (China) Limited
EWHE (R E) BRAT
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4. SEGMENT INFORMATION (continued) 4. DEERE (&)
2009: —FENE:
Property Business
development park Corporate Total
MEER B3 %2R ait

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REER)  (REER) (REER)
HK$'000 HK$'000 HK$’000 HK$'000
BETT BETT BETT BETL

REPORTABLE SEGMENT REVENUE A 2323l A
Revenue from external customers REMEZEPWA 4,817 54,939 = 59,756

REPORTABLE SEGMENT LOSS 2R BER

Segment results PR (20,859) (17,487) (13,830) (52,176)
Interest income FEMA 9,053
Finance costs MBER (13,686)
Loss before tax BEAIER (56,809)
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34 Notes to the Condensed Consolidated Financial Information _ ‘
BSBR AR A B H 4 BT £ AW
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5. REVENUE AND OTHER INCOME 5. WARHEMIKA

Revenue, which is also the Group’s turnover, represents sale WATIAREE 2 L %% - ERHRKEEE
of properties, gross rental income and property management M EYWEEKE Z HEWA - LU A EEER
fee received and receivable from the principal activities during B W R EUWEETIREE W A -

the period.

Revenue and other income recognised during the period were HiIRBE R 2 WA R EM U AT

as follows:
Six months ended
31 March
BZ2=A=+—HI1AHEA
2010 2009
—E-=F —EENEF
(Unaudited) (Unaudited)
(REEZ) (CRE&EHEZ)
HK$’000 HK$’000
BET T AT IT
REVENUE A
Sale of properties HEYHE 1,152,353 3,063
Gross rental income HEWALLRE 47,292 42,705
Property management fee income MEEEBIRA 22,380 13,988
1,222,025 59,756
OTHER INCOME Halg A
Interest income FEWA 6,219 9,053
Utility revenue ~NAFERAEWRA 3,205 3,027
Others HAth 2,758 2,254
12,182 14,334

E Frasers Property (China) Limited
ERiE (HE) BRAR]
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g A &R & B 15 & BB 5
6. PROVISION WRITTEN BACK 6. WEIRME
Six months ended
31 March
BE=A=+—HLXEAR
2010 2009
—E-2F —EFENF
(Unaudited) (Unaudited)
(REEX) (REEEZ)
HK$’000 HK$’000
BET T BT T
Provision written back: FLIATIE B BRI # i
Other receivables H Ath U BR K 69,599 —
Note: Represented the provision written back upon the receipt of land ~ ffz# U [Bl fE U + i 38 & 2 R FUM 1E H &9 & 5
premium rebate. B o
7. FINANCE COSTS 7. HBER
Six months ended
31 March
BE=A=+—HL/@A
2010 2009
—-%% C"TINF
(Unaudited) (Unaudited)
(R EX) (RE&E&EZ)
HK$’000 HK$’000
BET T BT IT
Interest on bank borrowings wholly RAFAZIEEEZ 26,745 51,647
repayable within five years IRITERFE
Other borrowing costs H AL E A 2,111 600
Total borrowing costs incurred EAZBEFRKAERE 28,856 52,247
Less: Amounts capitalised to B BIEEERP Y (8,861) (38,561)
properties under development ZEREH
Amount charged to the RERE Wb 19,995 13,686
consolidated income statement x|
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SRR =N R = el

8. PROFIT/(LOSS) BEFORE TAX

The Group’s profit/(loss) before tax was arrived at after charging/

W

1 |
8. BBARA (58 o

AKBERBATRT (BR) £ME Gt A)

(crediting): SENIE=S
Six months ended
31 March
BE=A=t—HLXEA
2010 2009
—E-=F —EENF
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$’000 HK$’000
BET T EEEF T
Depreciation of property, Y - BB REE 673 1,020
plant and equipment ZHTE
Less: Amounts capitalised to B BEEREPYE (105) (133)
properties under development ZEREHE
8 887
Gross rental income MEWALRRE (47,292) (42,705)
Less: Outgoing expenses (Note) B A (MEE) 12,164 8,743
_________ (35,128) ~ (383,962)
Amortisation of land use rights o M {5 AR A 2 4 5 7,400 8,026
Change in fair values of KEMHEZ - 60,924
investment properties NREEE
Minimum lease payments under operating it RIEF Z & & 4 2,065 1,942
lease in respect of land and building ZRIEBERK
Employees benefit expenses BERAMZHAX
(including directors’ remuneration): (BREESHE) :
Wages and salaries T & K & 12,040 13,044
Equity-settled share option expenses VARG AR 2 A+ 2 SRR A 7 2
(Note 16(b)) (K1zE 16(b)) 826 933
Net pension schemes contributions RIRGTE 2 HFCFEE (BB 362 371
(after deducting forfeited contribution %ﬁ/xH&ZT Sy =S
of HKS$Nil (2009:HK$NIl) “TTNF  AKTT))
13228 14318
Auditors’ remuneration Z SR BN & 844 553
Foreign exchange losses, net SNEETIE - JFRE 354 599

Note: The outgoing expenses for the period were included in “direct
operating expenses” on the face of the interim condensed

consolidated income statement.

Frasers Property (China) Limited
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Notes to the Condensed Consolidated Financial Information
AR 4R & B 75 & ©HBE 5F
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9. TAX(CHARGE)/CREDIT

Hong Kong profits tax has not been provided in the financial
statement as the Group did not derive any assessable profits
during the period. Taxation of mainland China profits has been
calculated on the estimated assessable profits for the period
at the rates of taxation prevailing in the jurisdiction regions
which the Group operates.

The amount of tax (charged)/credited to the interim condensed & (¥
consolidated income statement represented: ]

It T IR BB A
ZHAE A G ERBE A
REXGAR AR ZIRITREAGE -

9. BiE (XH) HE%

AREBRRAR W BRI EEERTGA -
ST - qﬂlﬁlﬁxmﬂ

&), 5t AR B B 4R

Bk

Six months ended
31 March
BZ=A=+—HLA<HEA

BAEE

2010 2009

—E-2F —EFTNF

(Unaudited) (Unaudited)

(REEEX) (REEEZ)

HK$’000 HK$’000

BET T BT T

Corporate income tax in B KRE 2 TS (Bit(a)) (36,160) 207
mainland China (Note (a))

LAT in mainland China (Note (b)) R KRE 2 T IR ER (A7) (28,368) 11,009

Deferred (Notes (c) & (d)) BIE (Fat(c) &(d)) (25,376) 8,663

(89,904) 19,879

37

Interim Report 09/10 A 83k E



38

Notes to the Condensed Consolidated Financial Information

HEE

9.

iR e B % E B R

TAX (CHARGE)/CREDIT (continued)

Notes:

(a)

The provision for corporate income tax was related to the normal
operations for the current period. In the prior period, there was a
write back of overprovided tax of HK$5,225,000.

The provision of LAT was estimated according to the requirements
set forth in the relevant PRC laws and regulations. LAT had been
provided at ranges of progressive rates of the appreciation value,
with certain allowable deductions. For the current period, the amounts
substantially represented the provision for LAT relating to the Shanghai
project. For the prior period, amount mostly represented the over-
provision written back regarding Dalian project after the final payment
of LAT.

For the current period, the deferred tax arising on provision written
back of a land premium rebate receivable and normal operations
of HK$14,601,000 and HK$4,567,000 respectively. For the prior
period, the deferred tax arising on fair values losses for investment
properties with credit adjustment and normal operations of
HK$15,231,000 and HK$5,216,000 respectively.

Deferred tax liability of HK$6,208,000 (2009: HK$1,352,000) regarding
withholding income tax on the undistributed earings (future dividend)
of PRC subsidiaries had been charged to the interim condensed
consolidated income statement for the current period.

Frasers Property (China) Limited
+>("iﬁ4/:£ EP. BRAA]

9.

——y

BiIE () K% (8)

(a)

(b)

(d)

REMSRIDEAMEZ EREEHEE - RE
—HH BOBEFRE2BEBEBRBREYR
5,225,0007T °

THRER B ETIR AR P BUAG KR RIFE
ZHREAEHR AT o TR ER IR EEEIN
BEREZBEFELEE  EREETERAE
TEHR, - MAHIR - TESBIRE L/BAR
Z IR EEE o N E—HR - KEHEHE
RBRREIN L IRERERCEREBED
TR

RAHRM - AELEWE L HES R 2 &
BEREFEEMELEZEERIED I BB
14,601,0007T X 7 #4,567,0007T ° %+ —Hf
M WHBEEAHARZREMEE AR BEEE
NEEEBEMELEZELERE S BB
15,231,0007T X /& #5,216,0007T ©

B’\$HJ3FEJ BELERAR AN AR ENE

RNEIRDIREF R )Z%E?D%IJ’ HIEA
BHE6, 208, 00075(_ TNEFE B
1,352,0007T) Eﬁéﬂfﬂﬁﬂﬁ%ﬁﬂ,ﬂ AUz R A
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10. EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

(a) Basic earnings/(loss) per share

The calculation of basic earnings/(loss) per share was based
on the profit for the period attributable to ordinary equity holders
of the parent of approximately HK$113,562,000 (2009: loss
of HK$30,905,000) and the weighted average of 6,843,371,580
(2009: 6,843,371,580) ordinary shares in issue during the period.

(b) Diluted earnings/(loss) per share

The calculation of diluted earnings per share was based on
the profit for the period attributable to ordinary equity holders
of the parent of HK$113,562,000. The weighted average number
of 6,853,482,631 ordinary shares used in the calculation was
the number of ordinary shares in issues during the period, as
used in the basic earnings per share calculation, and the weighted
average number of 10,111,051 ordinary shares assumed to
have been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into ordinary
shares.

No diluted earnings per share for the six months period ended
31 March 2009 had been presented because the exercise
prices of the Company’s share options were higher than the
average market price for shares for that period.

AR M E Rt

10. BRAREBERESBARLERE
M, (&18)

(a) BREAXEF (BE)

BRERZF(BE) 25t EREBEHAN
AR ERAREREE ARG GNOBEE
113,562,000 (ZEZNF : FFIELBE
30,905,0007T) R BRI B B 1T Z @R < InkE
F19%6,843,371, 58oﬂx(_$ NE -
6,843,371,6800%) Mt &

(b) BRBHEEF (BE)

ERBERF B EBERAG AR T BRER
BFH ABEGEF A E113,5662,0007T &t
B RAEHBEFEZTBERNELSHER
6,853,482,631/% - ThAIK AN EERE
REFZBASBITEBRERE  UERFAAE
%Eﬁﬁfé%%ﬁﬁﬁﬁ#ﬁﬁf@i%%ﬁﬁ%ﬁﬁﬁﬁﬁ
BEASREMBT2EBEMEFLHE S
10,111,051 ©

HE_ZEZNF=A=1+—HB1<EA M
ZEREERNWERKE - AARNRR]HARIT
F2RBREZTEESRZBRE 2 FAM

B -

39

Interim Report 09/10 A 83k E



40

Notes to the Condensed Consolidated Financial Information

BEAAR S MBI &

11. PROPERTIES, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTIES

M. 9% BRERREBEEREYWE

Property,
plant and
Investment equipment
properties Y% - BE
REME ]
HK$’000 HK$’000
BT T BT T
Period ended 31 March 2010 BE-Z-ZF=A=+—HLHH
Opening net book amount R-ZEZNF+H—H 1,047,561 3,115
at 1 October 2009 Z BRVIRREFHE
Additions N 641 254
Disposals HeE - (500)
Exchange realignment ME 5 A (7,685) (37)
Depreciation charge WeEER — (673)
Closing net book amount at R-ZE—ZFTF=A=+—H 1,040,517 2,159
31 March 2010 (Unaudited) ZHARBREHE (REER)
Period ended 31 March 2009 BE-ZZANE=A=+—HLHH
Opening net book amount RZZEZEN\F+H—H 1,054,454 4,063
at 1 October 2008 Z BAVIEREFE
Additions R 2,275 704
Disposals HE — (4)
Exchange realignment DE 5, B (8,093) (39)
Depreciation charge WEEH — (1,020)
Fair value losses N BEEE (60,924) —
Closing net book amount R-_EENF=A=+—H 987,712 3,704
at 31 March 2009 (Unaudited) ZHEREREHE (CREER)
Additions N 1,292 291
Disposals HE — (42)
Exchange realignment bE X B 12,459 54
Depreciation charge HEZEH — (892)
Fair value gains A EE 46,098 —
Closing net book amount at —EFNFNA=TH 1,047,561 3,115

30 September 2009 (Audited)

ZE@EEEEE@TE (B#E=%)

Frasers Property (China) Limited
ERiE (HE) BRAR]
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12. AVAILABLE-FOR-SALE FINANCIAL ASSETS 12. It HESREE
31 March = 30 September
2010 2009
R=ZEB-2F R_ZTTIF
=A=+-H AA=+H
(Unaudited) (Audited)
(REER) (EE%)
HK$°000 HK$’'000
BET T BET T
Unlisted securities FELETES 8,822 8,822
Note: At 31 March 2010, the Group’s unlisted equity investment with  #fi - R-ZE—ZTF=F=+—H  AEEE@EE
carrying amounts of HK$8,822,000 (30 September 2009: 7,%5%’#?8,822,00073(:;?;?71571)51 =4
HK$8,822,000) were stated at cost less impairment. : 75#8,822,0007T) ZiFim%%ﬁﬁ’éE

&W$?D OB (B & 18 T 51 AR
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S
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31 March = 30 September
2010 2009
R=-ZB-FBF R_ZTNF
=A=+-H NA=+H

13. TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS 13. EWE SRR » AR
AND OTHER RECEIVABLES H fh FE U BR =X

(Unaudited) (Audited)
(REBER) (BEZ)
HK$’000 HK$’'000
B¥T T BET T
Trade receivables e E 5 IR 39,066 4,775
Prepayments, deposits and FBRFIE - Re REA
other receivables JEHSZEEM
Other receivables HA AR 3R 33,853 105,590
Less: Impairment allowances (Note) o ORERE (B (18,447) (89,044)
Other receivables, net HAn AR - 38R 15406 16,546
Deposits i 1,346 1,335
Prepayments e 4,630 4,529
Prepaid taxes BRI 224 58,903
Others HAh 2,414 1,223
24,020 82,536
Non-current portion on prepayments BRFRIE 2 IEREE D (1,821) (1,855)
Current portion on prepayments, deposits BNFIE - me REAME 22,199 80,681
and other receivables WERFR 2 By 2

Note: Mostly represented the write-back of the land premium rebate  ffit : MIFEBE - KD AL L HESER
of HK$70 million (note 6) as at the reporting date. #)7%%70,000,0007T (Af#E6) °

m Frasers Property (China) Limited
EfithzE (R E) BRAR
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AR M E Rt

13. TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS 13. ERE S RM - BEHARE - B#E2 R
AND OTHER RECEIVABLES (continued) Hfth FE R BR K (88)
An aged analysis of the trade receivables at the reporting BUWE SERFIZENHHE Z2RES AT ¢
date, based on payment due date, was as follows:
31 March = 30 September
2010 2009
R=Z2-FF R_ZTNF
=A=+-H AA=+H
(Unaudited) (Audited)
(REER) (EE=Z)
HK$’000 HK$’000
BET T BT T
Within 1 month —REAR 28,731 4,723
1 to 2 months —Z_{@R 5,831 =
2 to 3 months —Z={EA 4,452 —
Over 3 months =EANE 52 52
39,066 4,775

Under normal circumstances, the Group does not grant credit
terms to its customers. The Group seeks to maintain strict
control over its outstanding receivables and to minimise credit
risk. Overdue balances are regularly reviewed by management.
In view of the aforementioned and the fact that the Group’s
trade receivables relate to a large number of diversified customers,
there is no significant concentration of credit risk.

Trade receivables represent consideration in respect of sold
properties and rental receivables. Consideration in respect
of sold properties is payable by the purchasers pursuant to
the terms of the sale and purchase agreements. Rental receivables
are billed in advance and are payable by tenants upon receipts
of billings within an average credit terms of one month.

EEREBRT  AEEIEEAREREFPE

HEEH - REBERWE 2 BUGRIRFRE
BAREGIAZEEREEERR - BHAKIAK

%EEEEEEJ’{’EEH%AJ SR Fat REA R AR
SEZEKEZERS /%/F&XETHBT)E i
AEBYEBEEST ZEER

EWEZRFECEME 2REREKE
T CHEMEZREDREEHRE K
HEL XM - BUWHES HTELRR - BHER
WERERNMN  FHEEMR—EA
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MR A M E R T

—

14. TRADE PAYABLES, ADVANCED RECEIPTS, 14. ERE SN - AWRIE + EstiR
ACCRUALS AND OTHER PAYABLES BRIE 2 H fth FE {3 X IE
31 March = 30 September
2010 2009
R=-Z-2BF R-ZTTNF
=ZA=+—H NA=+H
(Unaudited) (Audited)
(REEX) (&%)
HK$’000 HK$’000
BT T AETT
Trade payables B SRR 4,445 7,947
Advanced receipts, accruals TEURIE - ERTIRARIA
and other payables R B At FETBR SR
Pre-sales receipts HERIEA - 995,183
Advanced rental receipts WA € A 607 398
Deferred income EERA 30,278 33,961
Accrued expenses fEztIRE R 224,850 202,298
Other payables H At FE1T AR X 46,308 35,563
302,043 1,267,403
At the reporting date, the ageing analysis of the trade payables, /\\\iﬁi HEl - ENESERFBBEEZEEH

based on the invoice date, was as follows: TR

31 March = 30 September

2010 2009

R-ZZE-ZBF R-_ZTTNF

=A=+—H NA=+H

(Unaudited) (Audited)

(REER) (BEZ)

HK$’000 HK$’000

B¥T T BETT

Within 3 months =EAZA 549 784
3 months to 12 months =Z=+=f@A 388 575
Over 1 year —F LA B 3,508 6,588
4,445 7,947
Trade payables are non-interest bearing and were normally ERNEZER ST EARFERFH—EA

settled within an average term of one month.

Frasers Property (China) Limited
ERiE (HE) BRAR]
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15. INTEREST-BEARING BANK BORROWINGS 15. 2B ITERX
31 March = 30 September
2010 2009
R-ZB—ZF RN_ZTTNF
Effective =BA=+-—8H NWA=+H
interest (Unaudited) (Audited)
rate (REEZ) (1E2E%)
EEERIZE  Maturity HK$’000 HK$’'000
% 2 HA B¥TT EMET T
Current Vi)
Secured PR 4.86-5.94 2010 271,647 67,555
Unsecured EI A 0.77-5.83 2010 944,111 410,977
1,215,758 478,532
Non-current IERH
Secured P=giigii 594 2011-13 68,764 81,868
Unsecured EI 5.83 2011-12 147,758 944,725
216,522 1,026,593
1,432,280 1,505,125

The repayable profiles of bank borrowings were summarised $R{TE R ZEZIFABMMT -

as follows:
31 March = 30 September
2010 2009
R=B-FF R_ZTITNF
=A=+—8 NA=+H
(Unaudited) (Audited)
(REBEXK) (fe&==%)
HK$’000 HK$'000
BT T BT
Within the first year or on demand —FARNFEERKER 1,215,758 478,532
In the second year FEHE 47,737 833,442
In the third to fifth year FE=FEZERF 168,785 193,151
Wholly repayable within five years ANAFENEHEE 1,432,280 1,505,125

Interim Report 09/10 A 83k E
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E.n.;- 3

The carrying amounts of bank borrowings were denominated $R{TE R Z BREETIA NHIEEE5|E

15. INTEREST-BEARING BANK BORROWINGS 15. B4 TER (&)

(continued)

in the following currencies:

31 March = 30 September

2010 2009

R-B-FF R-ZTTNF

=HA=+—8 NA=+H

(Unaudited) (Audited)

(RBEX) (2= =%)

HK$’000 HK$’'000

BT T BT T

Hong Kong dollar A 500,000 499,102
Renminbi AR 652,977 724,507
United States dollar e 279,303 281,516
1,432,280 1,505,125

All interest-bearing bank borrowings were at floating rates.
The carrying amounts of current and non-current interest-
bearing borrowings approximated their fair values.

The Group had the following undrawn borrowing facilities:

FTEMBRITEFINEBFERGE - E
&_QWEML@J |}ﬁ g\/\/TJ\Z Eﬁﬁﬁgﬁi,ﬁ; Aﬁfﬁ*ﬁ

++

Eo

AEBZRIBPRITRHEBEEN T ¢

31 March = 30 September
2010 2009
R-Z2—ZF RIZTTNF
=HA=+—8 NA=+H
(Unaudited) (Audited)
(REER) (&%)
HK$’000 HK$’000
BT T BT
Floating rate FEHE
- available within one year —R—FR 185,245 100,000

Frasers Property (China) Limited
ERiE (HE) BRAR]
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16. ISSUED CAPITAL

(a) Authorised and issued capital

AR M E Rt

16. S & TIRA
(a) EERBBITRA

31 March = 30 September
2010 2009
RZZ2—ZF R_ZTThF
=A=+-—H NA=+AH
(Unaudited) (Audited)
(REEEX) (&%)
HK$°000 HK$’000
BET T BT T
Authorised: FETERRAN -
10,000,000,000 ordinary 10,000,000,000 A% &A% 1,000,000 1,000,000
shares of HK10 cents each HEBE 10 1Lz EEM
Issued and fully paid: BEEITRART
6,843,371,580 6,843,371,580 % 684,337 684,337

(2009: 6,843,371,580)

ordinary shares of HK10 cents each ~ &REEERE 1011z L@

(ZZENEF - 6%33m5&ww

(b) Share Option Scheme

The Share Option Scheme became effective on 20 May 2003
and, unless otherwise cancelled or amended, will remain in
force for 10 years from that date. The maximum number of
shares in respect of which options may be granted must not
exceed 10% of the issued share capital of the Company as
at the date of adoption of the Share Option Scheme. The
offer of a grant may be accepted upon payment of a nominal
consideration of HK$1 per acceptance. The exercise period
of the share options granted is determinable by the Board,
and commences on a specified date and ends on a date which
is not later than 10 years from the date of grant of the share
options. The exercise price will be determined by the Board,
but shall not be less than the highest of (i) the closing price of
the Company’s shares as stated in the daily quotation sheet
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on the date of grant, which must be a trading
day; (i) the average closing price of the Company’s shares
as stated in the Stock Exchange’s daily quotation sheets for
the five trading days immediately preceding the date of grant;
and (iii) the nominal value of the Company’s share.

(b) FRIRHEFTE

REEFENR —_ZEZE=FAA_THESE
o BRIESZITEHER] - RRERT B
ZBRTFEABFR - AJ R 2RI 2 B
R EE LR TMEHBBARARIRENRIRE
+ﬂ HE%ﬁhKZm% BAEASZ AL
EMRER AN KRB BRESE 1T -
T%thﬂX%Zﬂ@ﬁﬁEE%%??éE " HIEEE
ARABERIEZ BN SRBERENRRES
E£§++$ RREZITFERESSE

HEZEBRTEERTISERZRES
% (EEHRREER (WERRSH) AR
AR BEBBERXZMAER AR ([HZ
PR B 2 BSERMIZWTHE : () BER
HRRE BRI AER S Eﬁ”‘ﬂﬁﬁﬁﬁ’\
BEAZFr s 2 B KR ATY 2 FH T E
(i)A R ARG 2 HE °
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16. ISSUED CAPITAL (continued) 16. ERITRAK (&)
(b) Share Option Scheme (continued) (b) RERFEFTE (&)

Movements in the number of share options outstanding and I ARfT{ERAAEE B & 1% 5 2 1HEE hiAE F 15
their related weighted average exercise prices were as follows:  {T{E{EZ BT :

31 March 2010 30 September 2009
R=2-%2% RZEENE
ZA=+-H NA=1H
Average Average
exercise price exercise price
per share Number of per share Number of
in HK$ share in HK$ share
SRIY options FREH options
TEE AR E 1B BIRIE
(%) #A (B®T) s
(Unaudited)  (Unaudited) (Audited) (Audited)

(REER)  (REER) (BER) (BER)

At beginning of the period/year REH/E4 0.1788 84,026,154 01988 67,064,481
Granted & 0.1550 17,800,000 0.1000 17,050,000
Lapsed K 0.1580 (1,972) 0.1580 (88,327)

At end of the period/year il I S 0.1746 101,824,182 0.1788 84,026,154

During the current period and the year ended 30 September RAHALRBE —_ZTAFNLA=T1THILF
2009, no share options were exercised. B WEITHEEMBRE -

Out of the 101,824,182 (30 September 2009: 84,026,154) #£101,824,182(p (ZZEZTAFNLA=+H :

outstanding options, 68,829,182 (30 September 2009: 84,026,15417) RIS + AT 1T M & KR 1T

52,396,154) were exercisable. f# 2 RAXHEA68,829,18210 (ZZEZENF N
A=+1+H :52,396,15413) °

Frasers Property (China) Limited
ERiE (HE) BRAR]
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16. ISSUED CAPITAL (continued)
(b) Share Option Scheme (continued)

Share options outstanding at the end of the period/year had

Notes to the Condensed Consolidated Financial Information

iz e M5 E IR

BER

16. ERTRAE (&)
(b) FRERFEETE (&)

REIR/FERARTERZBREZEIHB R

the following expiry date and exercise prices: TEEWT :
31 March 2010 30 September 2009
R-ZE-Z2F R_ETNF
=ZRA=1-H NA=+H

Date of grant Exercise period (Note) Exercise price Number of Exercise price Number of

i B I (Hizt) TEE share 16EfE share

HK$ options HK$ options

BET AREHA BT RIREHA

31/12/2003 31/12/2004 - 0.1580 9,875,359 0.1580 9,877,331
30/12/2013

31/12/2004 31/12/2005 - 0.1547 11,474,439 0.1547 11,474,439
30/12/2014

30/12/2005 30/12/2006 - 0.1343 13,773,647 0.1343 13,773,647
29/12/2015

13/11/2006 13/11/2007 - 0.1670 15,300,737 0.1670 15,300,737
12/11/2016

09/11/2007 09/11/2008 - 0.3370 16,550,000 0.3370 16,550,000
08/11/2017

14/11/2008 14/11/2009 - 0.1000 17,050,000 0.1000 17,050,000
13/11/2018

13/11/2009 13/11/2010 - 0.1550 17,800,000 — —
12/11/2019

101,824,182 84,026,154
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B BA 45 4 B T BRI 3 5 W

16. ISSUED CAPITAL (continued) 16. ERITRAE (&)

(b) Share Option Scheme (continued) (b) REREFTE (&

Note: The vesting schedule for share options granted on 31 December  fifit : RZZTZE=F+_-_A=+—8BKRH 2 RBRE
2008 was in the following manner: BEREXRDOT :

Percentage of shares
over which a share
option is exercisable

Vesting Schedule FEEER AT R AR (L
Y RBHZESLL
%
Before the first anniversary of BB 2 —AFA Nil
the date of grant =
On or after the first but before the B AHz —BF 2 B BRMAER 25
second anniversary of the date of grant
On or after the second but before the B A B MBS sk 2 8B =1HER] 25
third anniversary of the date of grant
On or after the third but before the B BH 2 = BF 52 B BMNEFH] 25
fourth anniversary of the date of grant
On or after the fourth anniversary of B BHZWBEs % 25

the date of grant

The vesting schedule for share options granted after 31 December RITEE=F+_A=+—HERHZAR
2003 was in the following manner: BrEBRERAT

Percentage of shares
over which a share
option is exercisable

Vesting Schedule FEREX AT ERREN

S RBRHAZESL

%

Before the first anniversary of i HH 2 —BEA Nil

the date of grant =

On or after the first but before the B Az —BF sk 2 BB RRE SR 40
second anniversary of the date of grant

On or after the second but before the T Bz MBFS 2 BB=EFH) 30

third anniversary of the date of grant
On or after the third anniversary of FREBHHZz = RBF 2% 30

the date of grant

In relation to the share options, if the eligible participant, during HRREMS  WEERSEER LliEM
any of the periods specified above, exercises that share options ¥oTE A1 T30 2 SR ARHE P I 2 7% S AR 17 2
for such number of shares which, in aggregate, represents less EEHVPREERSEEEZAMAIITHER
than the number of shares for which the eligible participant may IRBEFTH R 2 RMHER - AEER2EER
exercise in respect of such period, the balance of the shares ZEB T RERITEZZRRERS R 2
comprised in that share option for which the eligible participant BRNEBE =5 BEERMALSERIEE
could have exercised (but did not exercise) in that period shall T —EBE & B AT 1T R SRR FTS I 2 AR
be carried forward and added to the number of shares which MEER -

the eligible participant may exercise in the next succeeding period

or periods.

E Frasers Property (China) Limited
EfiE (R ) BRAR
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16. ISSUED CAPITAL (continued)
(b) Share Option Scheme (continued)

The valuation for share options was based on the binomial
lattice model, the inputs to that model, including the volatility
of the Company’s share price of 75% per annum, nil expected
dividend yield, rate of leaving services of 4.7% per annum and
grantees will exercise their options if the share price is at least
225% higher than the exercise price under the requirements
of HKFRS 2. Share-based compensation expenses of HK$826,000
(31 March 2009: HK$933,000) (note 8) were charged to the
interim condensed consolidated income statement.

17. CONTINGENCIES

At 31 March 2010, the Company issued guarantees to the
extent of HK$181,856,000 (30 September 2009:
HK$183,200,000) of which HK$170,490,000 (30 September
2009: HK$171,750,000) was utilised in respect of bank
borrowings granted to its subsidiaries.

No material liabilities were expected to arise from the above
bank and other guarantees which were issued in the ordinary
course of business.

18. PLEDGE OF ASSETS

At 31 March 2010, the Group’s bank borrowings were secured
by certain investment properties with carrying value of
HK$143,240,000 (30 September 2009: HK$143,698,000).

AR M E Rt

16. ERTRAE (&)
(b) FRERFEETE (&)

R DIRE — BB ERAEITHE - &
BIEEBVBREEAFE2 K 2HRE - HE
AENMABRARBRERESFRT5%
TEHA R B Ll&z/\ftw% BBREAEBTA
4.7% * RIRERLERITEEZ2225%8)
ERAGITEERRE - Hxﬁ@}iliﬁﬁfziﬁ,%
#826,000C (ZETNF=A=1+—0H : &
#933,0007T) (Kf7#8) B R HifSRRAR & IR
P BR o

17. AREE
RZZE—ZF=A=+—8 X2 AH®ETF
MBARIZHRITERIELERA L ALK

181,856,000 (ZEZENFNLA=TH &
#183,200,0007T) ° E¢E§bﬁﬁ7%/%¢1¥
170,490,000 (ZEZTNFNA=1TH :
#171,750,0007C) °

BH AN BB ERAEFIEL ZRITRAE
ERETEHREMERARE

18. EEK

RZE—ZEF=A=+—8" $$l2ﬁﬁ
B ABREE A% %143,240,0007T (=
Ehﬁhﬁf+a-%MM&w&mmﬂz
HETREMEERER -
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A4 A B ER &

A== WA

W

1

19. COMMITMENTS
(a) Capital commitments

Capital expenditure in respect of properties under development
at the reporting date but not yet incurred was as follows:

19. &iE
(a) BEAREE

BEAH  AREBRTVREDRELEZ

/\\
BRSO

31 March = 30 September
2010 2009
R-B—Z2F RZZTTIF
=A=+-—H hLA=+H
(Unaudited) (Audited)
(REEX) (&%)
HK$’000 HK$’000
BET T BT T
Authorised but not contracted for BREERELD 4,699,275 4,808,772
(b) Operating lease commitments (b) BERLYEIE
As lessee fERAMRE
The Group leases certain of its properties under operating RIEZEHELH  AEBAHEETYWE -
lease arrangements. Leases for the properties are negotiated REEFEBHABA—E=FT% -

for term of one to three years.

The Group’s future aggregate minimum lease payments under
non-cancellable operating leases on land and buildings were
as follows:

AEEREEB LB RET Y RUHHES

T

HEMARRR A 2 &IEHE S AN

31 March = 30 September

2010 2009

R=-Z-—ZF R_ZTNF

=A=+-—H AA=+H

(Unaudited) (Audited)

(REEX) (&EZ)

HK$’000 HK$'000

BT T BB IT

Within one year F—FRN 4,119 2,014
In the second to fifth years, inclusive ~ F-_ZFRFR (BEEEMF) 6,665 —
10,784 2,014

Frasers Property (China) Limited
EWHE (R E) BRAT
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19. COMMITMENTS (continued)
(c) Future minimum rental receivables

As lessor

The Group leases its investment properties under operating
lease arrangements, with leases negotiated for terms ranging
from one to seven years. The terms of the lease generally
also require the tenants to pay security deposits and provide
for periodic rent adjustments according to the then prevailing
market conditions

The Group’s future minimum rental receivables under non-cancellable
operating leases in respect of land and buildings were as follows:

AR M E Rt

19. H&iE (&)
(c) RRREEYAEHIEA
ERHEE

RELEROZH  AEEHHEETZRE
ME - REBRBEBS—EZLF4F - 8O
R I—REBEKBP EH N RER RRTE
BhmZREMERARRE -

AEERBEBLIHRET 2 TR HELE
HEZARZEEBBESFKENT

31 March = 30 September
2010 2009
R=Z2—BF N_TITNLF
=HA=+—H NA=+H

(Unaudited) (Audited)
(REER) (&E=%)
HK$’000 HK$’000

BET T BET T

Within one year E—FR 134,179 131,332
In the second to fifth years, inclusive F-_ZFHFRKN (BREEEMF) 111,053 148,248
Over five years hF% 1,701 2,378

246,933 281,958
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20. RELATED PARTY TRANSACTIONS

The ultimate holding company of the Group is Fraser and
Neave, Limited (“F&N”), a company incorporated in Singapore.

The following was a summary of significant related party
transactions carried out in the normal course of the Group’s
business during the period:

(a) Related party transactions

—
’l—m

i =

20. BEALR S

REE 7 F&PEAR A 7] AFraser and Neave,
Limited ([F&NJ) » T5—RRAF I s Ak sz
AN

TXSREAERASERERBBREPET
CERBEALIRGZHE :

(a) BEALRS

Six months ended

31 March
BZEZ=A=+—HHLLA<EA
2010 2009

—®-%F C"TThF
(Unaudited) (Unaudited)
(RBER) (RE&ER)

Notes HK$’000 HK$’000
Bt 5 BET T BT IT
(Income)/Expense
() BAxX

Compensation income EWA () (3,683) (265)

Penalty interest income ZEMA (ii) (368) (368)

Property management services MEEERGE (iv) (68) (68)
fee income Z WA

Property management fee MEEEE (v) 280 275

Corporate management hEER (vi) 3,346 3,809
services fee AR% &

Internal audit fee NEPEIZE (viii) 93 45

(400) 3,428

Frasers Property (China) Limited
ERiE (HE) BRAR]
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20. RELATED PARTY TRANSACTIONS (continued)

(a) Related party transactions (continued)

Notes:

(i

(i

On 14 July 2005, Power Source Holdings Limited (“Power
Sources”), a wholly-owned subsidiary of the Company, and
CPL (China) Pte. Ltd. (now known as FCL (China) Pte. Ltd.),
the immediate holding company of the Company, entered into
a sale and purchase agreement (“Principal Agreement”) in relation
to the acquisition of 54.78% interest in the shares of and debt
owing by Supreme Asia Investments Limited (“SAI”). Pursuant
to the disclosure letter dated 14 July 2005 enclosed to the
Principal Agreement, a sum of approximately RMB111.95 million
would be payable by Shanghai Zhong Jun Real Estate Development
Co., Ltd. (“Zhong Jun”), an indirect non-wholly owned subsidiary
of the Company, for the increase in the Gross Floor Area (GFA)
of the Shanghai Song Jiang property from 628,246 square meters
to 837,291 square meters. The total payment including the
land premium and consultancy fee for the increase in the GFA
of the Shanghai Song Jiang property eventually increased to
RMB179.69 million. Due to RMB67.74 million in excess of the
estimated payment of RMB111.95 million that is a breach of
warranty under the Principal Agreement, the Company received
a compensation of RMB37.11 million (being the difference of
RMB67.74 million at 54.78%) which is recorded as deferred
income in balance sheet.

During the period, a compensation income of HK$3,683,000
was released from the deferred income.

On 14 December 2006, FCL (China) Pte. Ltd. (“FCL China”),
Power Source and the Company entered into a Supplemental
Deed to the Principal Agreement dated 14 July 2005 (“Principal
Agreement”) whereby the parties agreed to impose an interest
obligation on FCL China when SAl delays the transfer of the
remaining 5% interest in Zhong Jun within a prescribed period
(“Transfer”). Pursuant to the Supplemental Deed, FCL China
shall pay interest to Power Source until the Transfer has taken
place pursuant to the Principal Agreement.

In relation to the Supplemental Deed dated 14 December 2006
to the Principal Agreement, FCL China acknowledged and
confirmed in a letter of agreement dated 29 October 2007,
19 September 2008 and 29 October 2009 respectively that
FCL China will continue to pay interest to Power Source.

Power Source is an indirect wholly owned subsidiary of the
Company. FCL China is a substantial shareholder of the Company
and is therefore a connected person of the Company under
the Listing Rules. The entering into the Supplemental Deed
and the payment of interest to Power Source constitutes a
continuing connected transaction of the Company.

AR M E Rt

20. BEALTRS (&)
(@) BEALRE (&

(i)

(if)

RZZEZTRFELATEA  AARZEH
& A AlPower Source Holdings Limited
(TPower Source]) EARRN 7 HFZFIZRA
AICPL (China) Pte. Ltd. (EﬁmFCL
(China) Pte. Ltd.) 5] B E & ([ 1%
#|) RABBEESupreme Asia
Investments Limited ([SAI])54.78% 2
mRER ZER o RIBAH RN B
HE—ZTZTRAFEATHHEZEE T
AARZBEFEZENBAR LEHEE
WEMRBAERAR ([HEE]) AR LEN
ST EE 2 4B 1E T T 78 FB 628,246 5 K1
INZEB837 201 KMEMNBBHEAR
#111,950,0007T ° B /BT Y ERIE
T T AR N FE A 2 FRIBAAKE (B IR (E
FEME)BKREBENZE ARK
179,690,0007T * LLfAsrREARK
111,950,00075575127}\EM67 74o,ooo
gL - AMERBWER] T 2EH - AR
BEUER A R#¥37,110, OOOEZ%WEi(
EZEHEHOARBE7,740,0007C 2

54.78%) ° \,ﬁﬁfai‘%ua)\ﬂ% iR JE UL
)\ °

REIA - RIETERA B LD AFEERALDS
#3,683,0007T °
RZZTEENF+_FA+WTAB FCL
(China) Pte. Ltd. ([FCL Chinal) * Power

Source R AARRFIVBHAE-_SZTRF
tA+tHmA/MRRE ([BiHEl) 2#7R
I o B - BET O T REESAERTE
5 E B R R B AR T 5% e ([E5E])
B » FCL ChinaZBAES MFI B 2 & T ©
BIEMFEEE - FCL ChinaZBAPower
SourceX i | 8. & &= 1R I 48 17 # 5o ok &
FEAIL -

E‘jﬁ—??/\$+ B+ MBI 2

B2 IR EE M E © FCL Chinaid B 15
ﬁ'J?%fgg‘tE‘ﬁﬁ_‘FhEl —ETN
FANA+NBR=_ZEZAF+A=1+NAH
2 e A E%ﬂ*&ﬁﬁm » FCL China
1% 4 48 w1 Power Sourcesx N FI & o

Power Source B AR ZMEEZENE
A\ > BAFCL ChinaBAAFF Z/K
R A REETRAZBEETBEARA

ZRBEAL - AT MR RIE R APower
SourceX 1 El BBR AR A 2 —HIFE
HER S
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20. RELATED PARTY TRANSACTIONS (continued) 20. BEALTRS (&)
(a) Related party transactions (continued) (@ BEALRS (&)

(i) (continued) (i &)
During the period, a penalty interest of approximately HK$368,000 REIA - B mFCL Chinal ER &l & 4974 ¥
was charged to FCL China. 368,0007T °
In addition, subject to certain limitations as stated in the Principal AN - ZEEFTE B TR SIFTAER -
Agreement, FCL China undertook to Power Source to indemnify FCL ChinaZgs @ REK BB HERHD &
and keep indemnified Power Source from and against any B (E&RBHHE) A - SEBESAISE
tax liabilities incurred by the SAI Group in relation to the business 2 ¥ EE) R Power SourcefEH B (E -
activities of the SAlI Group prior to completion of the sale and 37 38 6, 52 5 {8 75 Power Source& JESAI
purchase of the Sale Shares and the Debt (as defined in the SEEAZ2AMNBEAR ([HER
Principal Agreement) (“Tax Warranty”). The Tax Warranty, which Fl) c ARAEBIZA R EREEZ BN
is limited to HK$71,433,000, is compensation to Power Source TR ANER S 0 T SAISE B RIRE 5 K
by FCL China for the additional profits tax expenses incurred RNELEE 2 THIRK ARIE - BNFRTEIR 3 (R
in the Group due to the higher land cost of Shanghai Song R &AM T71,433,0007T) JyFCL Chinalal
Jiang booked in the Group at fair value against the lower land Power Source?fizliE B E AR R INIS
cost booked in SAI Group at historical cost. 70 5 32 1 5 H BE (o
During the period, an indemnified amount of HK$1,914,000 RHEAA - FCL ChinalB {3 # {8 5 1H &2 B 1
was paid by FCL China, reflecting decrease in amount due 1,914,000t @ RERE D B8R EKE
from immediate holding company (note 20 (b)). B A R FRIB (B aF20(b) ©

(i)  On 28 November 2008, (i) Shanghai Zhongxin Hua Yun Property (i) R=ZFFENFE+—A=+NAH " ()LE
Development Co. Ltd. (EBHFEEBEXERERAF]) FEEBEXRRARAA([RE])
(“Zhongxin”), (i) Shanghai Shang Ke Industrial Co. Ltd. (_t (iNVEBEMEEXEBRAR ([LER]) -
B ERIEEAMRAR) (“Shang Ke”), (i) SAl and (iv) Shanghali (ii)SAIR(v) LB EBEERBR AR ([%
Sianjin Property Development Co. Ltd. ( F/GEEEXHR 88 )) T REFAR G - R IHEME
A7) (“Sianjin”) entered into a Shareholding Adjustment Z &R m ARK200,000,0007T
Agreement whereby the registered capital of Zhong Jun will (497%8%226,000,000) & hn A R &
increase by RMB100 million (approximately HK$113 million) 100,000,000 7T (%% #113,000,000
from RMB200 million (approximately HK$ 226 million) to RMB300 JL) 2 AR 300,000,000 (4758
million (approximately HK$339 million) (“Capital Increase”). 339,000,0007t) ([#E]) - SAl &Lk
RMB90 million (approximately HK$101.70 million) and RMB10 (FCL ChinazE#ZEMB AR 5
million (approximately HK$11.30 million) shall be contributed AIZE AR € 75 = H & A R #90,000,000
by SAl and Sianijin (a direct wholly owned subsidiary of FCL T (H97%%101,700,0007) R AR
China) by way of cash, respectively. Zhongxin and Shang Ke, 10,000,000 7t ( ##% 11,300,000
the other existing shareholders of Zhong Jun, have agreed JC) o REM LR (B2 EMIRERE)
not to make any contribution under the Capital Increase. BEREREE N TERERMBE ©
On 28 November 2008, (i) the Company, (i) Power Source, RZZEZENF+—A=Z+NH ' (AR
(iiiy FCL China and (iv) SAl entered into a Subscription Agreement Al ~ (i)Power Source - (iii)FCL China
whereby (i) Power Source agreed to subscribe for 2,883 new (iV)SAIFT L RERZE - BBtk - ()Power
shares of SAl at an aggregate subscription price of US$8,115,556 Sourceld B 1R #A M (E8,115,5563 7T
(approximately HK$62.90 million), which represents the (#7755 #62,900,0007T) R EESAIZ 2,883
approximate amount required to finance the Capital Increase IR - ZeBMEERBARRRMEL
by the Company; and (i) FCL China agreed to subscribe for LEEMEZEESE  k(ii)FCL
1,853 new shares of SAI at an aggregate subscription price China R BRBREES,217,7785% T
of US$5,217,778 (approximately HK$40.44 million), which (4975 %40,440,0007T) REESAIZ 1,853
represents the approximate amount required to partially finance IR - Z e EEE N BFCL China AT
the Capital Increase by FCL China (“Subscription”). fEH Zi‘ BRI, ESMECLES

B(IRBEAE] -

E Frasers Property (China) Limited
EfzE (FE) BRAF]
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20. RELATED PARTY TRANSACTIONS (continued)

(a) Related party transactions (continued)

(i)

(continued)

As the applicable percentage ratios in respect of the Company’s
indirect acquisition of the equity interests, (i) in Zhong Jun as
a result of the Capital Increase by SAl; and (ii) in SAl as a
result of the Subscription by Power Source, exceed 5% but
are less than 25%, the Capital Increase by the Company, the
Capital Increase by SAI and the Subscription by Power Source
constitute discloseable acquisitions for the Company as stipulated
in Chapter 14 of the Listing Rules.

SAl is beneficially owned as to 76.02% by FCL China and
Sianjin is directly wholly owned by FCL China, a substantial
shareholder of the Company. Accordingly, SAI, Sianjin and
FCL China are connected persons of the Company under
the Listing Rules. The entering into the Shareholding Adjustment
Agreement in relation to the Capital Increase and the Subscription
Agreement in relation to the Subscription constitute connected
transactions for the Company, which are subject to the reporting,
announcement and the independent shareholders’ approval
requirements as stipulated in Chapter 14A of the Listing Rules.

The Shareholding Adjustment Agreement, the Subscription
Agreement and the transactions contemplated therein were
approved by the independent shareholders of the Company
(i.e. FCL China and its respective associates abstained from
voting) at the special general meeting held on 19 January
2009 by way of a poll.

Pursuant to the Agreements dated 28 November 2008, RMB100
million (approximately HK$113 million) of the capital has been
injected by the Company and FCL China, shareholders of
SAl, and Sianjin into Zhong Jun, a 52.04% subsidiary of the
Company, in May 2009 in order to finance Zhong Jun’s
construction project which was verified by the local capital
examination report. As at 31 March 2010, the capital injection
is pending for the formal registration from the relevant government.
Should the formal registration of the capital increase been
completed, the Group would own as to 52.96% in Zhong
Jun.

20. 8
(a) E8
(iii)

AR M E Rt

BEAXTRE (&)

BATRES (B

(%)
AR F 5 BI() ESAIFTE L Z 18 & i &

BEUWENMEE 2 RE - R(i)BEPower
SourcefT1EH 2 R E F1E i fE % WER
SAIZ AT E ZEB B H L R BiB5%E
K 25% Btk » BIE EWRANE14
Z . BARABAEL ZEE - HSAIFTIE
H 2 #8& & B Power SourcefT et 23R
BEEEXARRBTHEERE 2EE -

SAIEARARIEEREFCL ChinaB &= %
F76.02% ' M AIAFCL ChinaE #
2EHE - Bt - BIELETRA - SAI
Jo8% M FCL ChinaB A Qa2 &AL -
FREIN BRI E 2 IR EFAE G ZE B R
BEE RBHROBRARRZEER
5 BESTEFTRANEIAAZ ZBR -
R B REIEZIRTE ©

R-ZFZNF— AT NLBERT 2R
ARELEHARABIKR (BIFCL
ChinaR EF B ZBMEBEALIHERE) &
RERRT A EREAR S - REH
EMETERERZRS

BEAPE-_ZEN\F+—A=-F+N\BHZ
ZEWaE 0 NATIEFCL China (&1
BSAIZBR) RAEBR_ZTENFHA
EmHE (RNARHEAEL2.04% 2B A
) EAARY100,000,0007T (4754
113,000,0007T) BL{H8E 2 EELIE B B
BE  ZESIREREREERE -
R-EBE-—ZTE=A=+—0 TEHFE
BBUFEFIER B A © M5 TKIEE 2 1E
RER ' NEEBEHESE FE52.96% 2 1

N2
s o
I
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20. RELATED PARTY TRANSACTIONS (continued) 20. BEALTRZ (&)
(@) Related party transactions (continued) (@) BBEALTRS (&)

(iv) On 2 September 2009, Vision Huaqing (Beijing) Development (v RZZETAFNAZRH  BFHES JLR)
Co., Ltd. (“Vision Huaging”) and Beijing Huaging Yong Sheng BEXERAERAA ([BFES]) BHiLR
Restaurant Management Company Limited (1t R#EEFKEER EFSKEBREEBREEAA ([FEBFK
MEEAREM LA (“Huaging Yong Sheng”) entered into EDEFINETHREEERSE HE Tfélﬂ:

a Staff Canteen Management Service Agreement whereby EEKEBR_TENF+A—HZE
Huaging Yong Sheng will operate the staff canteen in Sohu.com —ZFNA=1+HIEHAK %‘?EA&MZM%
Internet Plaza (“SIP”) during the period from 1 October 2009 AE(EBMAE]) 2EIHRE - WRE
to 30 September 2010 and pay a monthly management fee NEELXNEERAEARARKE10,000
of RMB10,000 to Vision Huaging. JC °

Vision Huaging is 60% owned by the Company. Huaging Yong BT EE R AR RIHEACO%ER © FFK
Sheng is a wholly owned subsidiary of Tsinghua Science Park PR BTES 40%%?&21%%%@
Co., Ltd. (“TSP”), which is a 40% substantial shareholder of MERBROBRAR (TRUHE]) 2EER
Vision Huaging. Accordingly, Huaging Yong Sheng is a connected wE - Fit $E‘<?)§J: MR A - FEEKER
person of the Company under the Listing Rules. The entering RARZBEAT - S ETHREEER
into the Staff Canteen Management Service Agreement HHBEBAARR —BRERER S -
constitutes a continuing connected transaction of the Company.

During the period, fees of RMB60,000 (approximately HK$68,000) REIA - EEKERSNZERAARKE
was charged to Huaging Yong Sheng. 60,000 JT (#97%%68,000 JT) °

(v) On 11 September 2009, Vision Huaging and THSP Property v) RZZETNAFALA+—A - BEESHEL
Management Corp. (It REBEYEE R AR ELAF))(“THSP?) RESYEEERRET AT ([EE
entered into a Property Management Contract whereby Vision DIV YESESL - B BFES
Huaqing appointed THSP as the property manager to provide ZEES %%ﬁ%% EEA RZTTH
property management services for SIP during the period from FH+A—HEZZT—FTFNLA=1THIH
1 October 2009 to 30 September 2010 at a fee which is calculated BIREEIESE kﬁi\%% ERMRT - BRAK
as to 8% of the total monthly gross management fees received WHREBIMAERFEEERALTE 28%
from the tenants of the SIP. YEETE o
Vision Huaging is 60% owned by the Company. THSP is 80% BT R A AR HEE60%E R © EIFY
beneficially owned by TSP, which is a 40% substantial shareholder % AR EF40% w2 EERERN
of Vision Huaging. Accordingly, THSP is a connected person HME=EES0% ° At - BIFE EMmARA -
of the Company under the Listing Rules. The entering into EEMEBARABZBEANT - ST
the Property Management Contract constitutes a continuing BEEAHNBRADG Z —BRFERER
connected transaction of the Company. Z °
During the period, fees of RMB246,000 (approximately REA - B EREINZERAARK
HK$280,000) was charged to Vision Huaging. 246,000 T (497 1#280,000 7T) °

E Frasers Property (China) Limited
ERiE (HE) BRAR]
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20. RELATED PARTY TRANSACTIONS (continued)

(a) Related party transactions (continued)

(i)

(vii)

On 3 November 2009, Zhong Jun and Shanghai Frasers
Management Consultancy Co. Ltd. (“SFMC”) entered into a
Corporate Management Services Agreement to, inter alia, extend
the period for the corporate management services provided
by SFMC to Zhong Jun under the Corporate Management
Services Agreement dated 2 October 2008 for 12 months
from 1 October 2009 to 30 September 2010 for a total
consultancy services fee of RMB5,580,000 (equivalent to
HK$6,696,000).

Zhong Jun is a non-wholly owned subsidiary of the Company.
SFMC is 100% beneficially owned by F&N which is a substantial
shareholder of the Company. Accordingly, SFMC is a connected
person of the Company under the Listing Rules. The entering
into the Corporate Management Services Agreement constitutes
a continuing connected transaction of the Company.

Accordingly, the Directors have set the annual cap for the
consideration pursuant to the Corporate Management Services
Agreement at about HK$6,696,000 for the Company’s financial
year ending 30 September 2010.

During the period, a fee for corporate management services
of RMB2,940,000 (approximately HK$3,346,000) was charged
to Zhong Jun.

On 8 March 2010, Zhong Jun, a non-wholly owned subsidiary
of the Company, has entered into an entrustment loan agreement
amounted to RMB125 million as provided by Singlong Property
Development (Suzhou) Co., Ltd. (EZBEZ%E (FM) BRA
al) (“Singlong”) for the period from 19 March 2010 to 19
September 2010. The interest rate charged to Zhong Jun
was at the base rate of the People’s Bank of China. Singlong
is wholly owned by FCL China, a substantial shareholder of
the Company, and is therefore a connected person of the
Company under the Listing Rules.

Pursuant to Rule 14A.65(4) of the Listing Rules, financial
assistance provided by Singlong for the benefit of the Company
on normal commercial terms to the Company where no security
over the assets of the Company is granted in respect of the
financial assistance is exempted from reporting, announcement
and independent shareholders’ approval requirements.

20. BEAL
(a) EAE

(vi)

(vii)

AR M E Rt

X5 (&)
AERE (B

R-ZTTNFE+—A=H HEBRELEBE
MEEZFABR AR ([EEERM]) T
TEEERSHZ  EREERLELSER
RIEBBAE_ZSTN\F+A-HZEXEE
B AR h ek FWF%E@%Z E¥TERBGE
H+—@A Bm_ZTETNhFE+A—HZE
—T-TFENA=1+H BRRGEEE
A AR #5 580,000 (497 #6,696,000
JC) °

FERR/ARBZIZENBAR - LIBE
WAAARAEZRRFENEZEERER °
At - REETHA - LEEMEART]
ZEEAL - A EERRG W EBK
RRARZ —EFBERERS -

Bt EEEREARABE_T—FTF
NA=1 B ULEMBRFERBEFEE RS
BEXNERAZFELRORER
6,696,0007T °

REIA - FREXNERERRBEEOA
R #2,940,0007T (#4978 % 3,346,000
JT) °

RZF—FF=AN\B  ARFZF2E

MT% TW%HTi—@ﬁ%U\Eﬁ%
125,000,0007T 2 s E X ek * HEMR

B EMARAR (2R 26t - 5
RA-T-TF=AINAE-T_TF
AA+HAE « REA RS EARRTOE

AFEZHFE - EBHARREEZRE
FCL ChinaZ&# A ' Bt * IRIFELTR
ABAARZBEEBAL -

RIE EHABIE14A.65(4) 1% - EETHIR
—REBERAARRRETBER - B
WEARNRBZBEERBRBYBEEMER
o BAIMRETHRR - A B
RYLEMRTE ©
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20. RELATED PARTY TRANSACTIONS (continued) 20. BEALTRZ (&)
(@) Related party transactions (continued) () BEALRES (&)
(viiy During the period, F&N provided internal audit services to (viii) REAA - F&N[R AR A A1t W B &= 1% ik

the Company. The services rendered were charged by F&N % o FRNIRRK AN EEWERFR iR (AR 7% 2 &
on a cost basis. Fi o
F&N is a substantial shareholder of the Company and is therefore FANBARRABIEEZRE - At - BIFE L™
a connected person of the Company under the Listing Rules. RABARF ZBEAL - FRNFTIRE 2
Accordingly, the services rendered by F&N constitute a continuing RIGEKRANR 2 —HIFB@EERS -
connected transaction of the Company.
According to Rule 14A.33(2) of the Listing Rules, the sharing R ETARBIE14A.33(2) 16+ ETEEST
of administrative services between a listed issuer and a connected A BREE A TR A LR ITHE B AR 7]
person on a cost basis will be exempt from all the reporting, BEHREESTIARR - D KRB REH
announcement and independent shareholders’ approval HEZHTE ° i ﬁ bt AR 765 B AN 4 7B B] T
requirements. The cost of the services must be identifiable # WIEAERAEEESIETHEBS °
and allocated to the parties involved on a fair and equitable
basis.
During the period, a total of internal audit fee of HK$93,000 REIA - RARIER N2 ASEZERE
was charged to the Company. % &8 %98,0007T ©

(b) Outstanding balances with related parties (b) EEREE A+ o REEFE

31 March 30 September

2010 2009
R-ZE—2F R_ZZEZNF
=HA=+-—H NA=+H
(Unaudited) (Audited)
(REEX) (&%)
HK$’000 HK$’'000
BET T BT T
Due from the immediate holding e B Z 1R A RI5RIE 64,300 66,213
company (Note 20(a)(ii) (K7t ZO(a)(/I))
Due to the immediate e B Z R IR (91,291) (91,291)
holding company
Due to the fellow subsidiaries ANIEEX )] FKIE (641) (54)

E Frasers Property (China) Limited
ERiE (HE) BRAR]
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20. RELATED PARTY TRANSACTIONS (continued)

(c) Compensation of key management personnel of

20. BEANEXRF (&)

(c) XEBXTEEEAE ZH M

the Group
Six months ended
31 March
BE=A=+—HL/@A
2010 2009
—E-=F —EThF
(Unaudited) (Unaudited)
(REER) (REEE®R)
HK$’000 HK$'000
BET T BT T
Short-term employee benefits R EAE BT 5,941 6,627
Equity-settled share R AR itz 824 910
option expenses R RE R ST

6,765 7,537
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Continuing Obligation under Chapter 13 of the Listing Rules
RiE AR AIE

EI3EZRERT

BANKING FACILITIES WITH COVENANTS RELATING TO
SPECIFIC PERFORMANCE OF CONTROLLING
SHAREHOLDER

In accordance with the requirements under rule 13.21 of the
Listing Rules, the directors of the Company report below details
of loan facilities, which existed during the 6-month period ended
31 March 2010 and included conditions relating to specific
performance of the controlling shareholder of the Company:

(@)

The Company was granted the following loan facilities:

() on 16 November 2007, a 3-year term loan facility of
HK$500 million; and

(i) on 13 March 2009, a renewed revolving and short
term loan facility of HK$100 million.

All the loans are to fund the general working capital
requirement of the Company and its subsidiaries.

Shanghai Zhong Jun Real Estate Development Co., Ltd.,
a 52.04% owned subsidiary of the Company, was granted
the following loan facilities:

() on 28 March 2008, an extension of 20 months for a
3-year RMB term loan facility of RMB582 million,
matured and fully repaid on 30 November 2009;

(i) on 5 June 2008, an extension of 2 years for a 3-year
USD term loan facility of USD36 million, to mature
on 30 June 2010; and

(i) on 1 April 2009, a new 2-year term loan facility of
RMB250 million.

All the loans are to finance the capital expenditures of its
development project.

Frasers Property (China) Limited
EfitE (hE) BRAR

RAT

-
-

MERZNBFERNERRRABT

BEETZHEME

BIE FMABAE13.21 EZRE - KARE

ZRUERAAREE

“T-TF=A=+

—BLEXNEAHE-—EFEEEBEERAR
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(a)

RAFVERIATERRE

() R=ZFTLF+—A+RE BE
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100,000,0007T 2 4B HA & 2% % 52 Hf
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ZEEFIRAREN AT REMBA
Bl EEME -

0|

ARATEEL2.04% R 2B A
BHBEMERZEERA Tﬁé&uTE
FEE

) RZEBEENF=ZA=-1+NB ' AR
’.1%‘582 000,000t 2 = F B & 3 3t
BB —_+EA E_TTNF+
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ﬁ o

SZEEFHR/ERRABZENERX
EHEE -
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(c) Vision (Shenzhen) Business Park Co., Ltd., a wholly owned
subsidiary of the Company, on 15 April 2009, was granted
a renewed 3-year term loan facility from a revolving credit
line of RMB150 million to finance its property project.

Under the agreements in connection with the above items
a(i), (b)(i), (b)(i) and (b)(iii) loan facilities, the Company undertook
to the lenders that FCL (China) Pte. Ltd. would remain as the
majority shareholder of the Company throughout the duration
of the facilities, while under the agreements in connection
with the above items (a)(ii) and (c) loan facilities, the Company
undertook to the lenders that Fraser and Neave, Limited would
remain as the ultimate majority shareholder of the Company
throughout the duration of the facilities. Failure to perform
the undertaking will constitute an event of default. If the event
of default occurs, the outstanding liabilities under the loan
facilities may become immediately due and payable.

BIEFTHAE1BECHFERE

() AATBZzE2EKBRBRYIBEF &R
FREERAIEBEBHBARE
150,000,000 2 BEEREXRBEER =-F
TNFUAT+RHHERER =ZFHE
HEE  NAEYEBEEFEL/ME -

RIEBEF @ L ZEali) - bli) ~ blii) Rb(INEE
HE - AAREMERF#HEGE  FCL
(China) Pte. Ltd. BB R & & R EEE
RBARREERER - MREE B LMEE (a)ii)
REERWZ  NAa 2 mER RS
Fraser and Neave, Limited SR EERFE
HIRBEERR DN RIRKEETERE - BRAE
BITEMEA  HEKEN - WEBENSE
s AZSEREEBRTIZAREEARE
Al BE RN B BR SR 2B T 2 A+ o
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EMPLOYEES AND REMUNERATION POLICY

As at 31 March 2010, the Company and its subsidiaries had
approximately 191 employees (31 March 2009: 205 employees).
Salaries of employees are maintained at competitive levels
while bonuses may be granted on a discretionary basis. Other
employee benefits include mandatory provident fund, insurance
and medical cover, subsidised educational and training
programmes as well as a share option scheme.

DIRECTORS’ INTERESTS

As at 31 March 2010, the following directors and the chief
executive of the Company and/or any of their respective
associates had the following interests and short positions in
the shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (the “SFQO”)) as recorded in the
register required to be kept by the Company under section
352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Part XV of the SFO or the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) under the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”):

(a) Interests and short positions in the shares,
underlying shares and debentures of the
Company

(i) Long position in the shares

—

BERHFMBE

R_E—ZTF=ZA=+—8 " K28 kEHK
BAREERMNB(ZETZNF=A="+
—H :205%) BT - BREZHMEFHNER
FHZKFE > MBI BB EERE -
HthEERMNBERES - REBEBER
B2« A REFIEREETE - AR RBIREST

g -

EECERS

R-ZE-—FF-_A=1—H8  ARATIE
ERRBITBAEBR,/REES B 2 A5
BARARBHEMEEZE (TR BB EE
IR EEFEZ MEGR ((ESEBERK
511) EXVER) 2 B fn - HERAR D R E#ERE T
FrARERE 7 MG R P 5 352F L8 R
NEAFE 2B 2 EmFRR « HiRIE
B MPEERIEXVHBAETEMARSAA
[RAm ([BERAT]) @5 Em AR ([ EHR
AD#E 2 EMBETAERETESFIZN
SESTRAI(MRESTRD BARTTHAEARA R
BERFT 2 Em MORR AT ¢

(a) RAQTRS - AERDRERE 2’

32 Tz S O
HmRKRA

i) RROzHF"R

Approximate

percentage

Number of of total

ordinary shares Nature of shareholding

Name of director beneficially held interest HRERARE

EEnR BERREcERBRYE EEME BHBED

%

Ms. Chong Siak Ching™ 5,210,536 Personal 0.08
REMBRLEO fEA

Frasers Property (China) Limited
ERE (hE) BRAR)
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DIRECTORS’ INTERESTS (continued)

(@) Interests and short positions in the shares,

EECES B
(a) RAEQTMRD - HERNRERE2®

BmRRR (B)

underlying shares and debentures of the
Company (continued)

(ii) Long positions in the underlying shares of

Supplementary Information 65
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(i) ARASTETIAEZHBARD 2HFR

equity derivatives - share options —RRE
Approximate
Exercise price Number of Number percentage
per share  share options of total of total
Date of Exercise option outstanding underlying  shareholding
Name of director grant period SHARE HRTREZ shares  {ERELEL
EEps RS T8 ZiTEE AREHE  HEROEY BREAL
HKS %
BB
Mr. Ang Ah Lay 31/12/2003 31/12/2004 - 0.1580 2,698,598 19,295,794 0.28
HOELE 30/12/2013
31/12/2004 31/12/2005 - 0.1547 2,698,598
30/12/2014
30/12/2005 30/12/2006 - 0.1343 2,698,598
29/12/2015
13/11/2006 13/11/2007 - 0.1670 2,800,000
12/11/2016
09/11/2007 09/11/2008 - 0.3370 2,800,000
08/11/2017
14/11/2008 14/11/2009 - 0.1000 2,800,000
18/11/2018
13/11/2009 13/11/2010 - 0.1550 2,800,000
12/11/2019
Ms. Chong Siak Ching!" 31/12/2003 31/12/2004 - 0.1580 1,079,439 11,685,981 0.17
KEFRLO 30/12/2013
31/12/2004 31/12/2005 - 0.1547 1,079,439
30/12/2014
30/12/2005 30/12/2006 - 0.1343 1,727,103
29/12/2015
13/11/2006 13/11/2007 - 0.1670 1,800,000
12/11/2016
09/11/2007 09/11/2008 - 0.3370 2,000,000
08/11/2017
14/11/2008 14/11/2009 - 0.1000 2,000,000
18/11/2018
13/11/2009 13/11/2010 - 0.1550 2,000,000
12/11/2019
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DIRECTORS’ INTERESTS (continued) BEEoER (B

(@) Interests and short positions in the shares, (a) RAQFRY - HERPREREE &
underlying shares and debentures of the mRRB (&)
Company (continued)

(ii) Long positions in the underlying shares of (i) ABRETITETIAEZHEBROZER
equity derivatives - share options (continued) —RRE (B)

Approximate

Exercise price Number of Number percentage
per share  share options of total of total
Date of Exercise option outstanding underlying  shareholding
Name of director grant period SHARE HRTREZ shares  ERELEZ
£33 RitiAH T ALY AREHE  ERROAH BRBES
HK$ %
BB
Mr. Alan Howard Smith, J.P.? 31/12/2003 31/12/2004 - 0.1580 1,079,439 11,685,981 0.17
Alan Howard Smith 504 + 30/12/2013
AFate 31/12/2004 31/12/2005 - 0.1547 1,079,439
30/12/2014
30/12/2005 30/12/2006 - 0.1343 1,727,103
29/12/2015
13/11/2006 13/11/2007 - 0.1670 1,800,000
12/11/2016
09/11/2007 09/11/2008 - 0.3370 2,000,000
08/11/2017
14/11/2008 14/11/2009 - 0.1000 2,000,000
18/11/2018
13/11/2009 13/11/2010 - 0.1550 2,000,000
12/11/2019
Mr. Kwong Che Keung, Gordon®  31/12/2003 31/12/2004 - 0.1580 1,079,439 11,685,981 0.17
BERzEe 30/12/2013
31/12/2004 31/12/2005 - 0.1547 1,079,439
30/12/2014
30/12/2005 30/12/2006 - 0.1343 1,727,103
29/12/2015
13/11/2006 13/11/2007 - 0.1670 1,800,000
12/11/2016
09/11/2007 09/11/2008 - 0.3370 2,000,000
08/11/2017
14/11/2008 14/11/2009 - 0.1000 2,000,000
13/11/2018
13/11/2009 13/11/2010 - 0.1550 2,000,000
12/11/2019

E Frasers Property (China) Limited
ERE (hE) BRAR)
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DIRECTORS’ INTERESTS (continued)

(@) Interests and short positions in the shares,

EECES B
(a) RAEQTMRD - HERNRERE2®

BmRRR (B)

underlying shares and debentures of the
Company (continued)

(ii) Long positions in the underlying shares of
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(i) ARASTETIAEZHBARD 2HFR

equity derivatives - share options (continued) —RRE(E)
Approximate
Exercise price Number of Number percentage
per share  share options of total of total
Date of Exercise option outstanding underlying  shareholding
Name of director grant period SHARE HRTREZ shares  {ERELEL
EEps RS T8 ZiTEE AREHE  HEROEY BHBESL
HKS %
BETL
Mr. Hui Chiu Chung, J.P.? 30/12/2005 30/12/2006 - 0.1343 1,727,103 9,527,103 0.14
AHRREL . AFHL 29/12/2015
13/11/2006 13/11/2007 - 0.1670 1,800,000
12/11/2016
09/11/2007 09/11/2008 - 0.3370 2,000,000
08/11/2017
14/11/2008 14/11/2009 - 0.1000 2,000,000
18/11/2018
13/11/2009 13/11/2010 - 0.1550 2,000,000
12/11/2019
Mr. Chong Kok Kong® 13/11/2006 13/11/2007 - 0.1670 900,000 6,900,000 0.10
REXALAED 12/11/2016
09/11/2007 09/11/2008 - 0.3370 2,000,000
08/11/2017
14/11/2008 14/11/2009 - 0.1000 2,000,000
18/11/2018
13/11/2009 13/11/2010 - 0.1550 2,000,000
12/11/2019
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DIRECTORS’ INTERESTS (continued) EEco#ER (B

(b) Interests and short positions in the shares, (b) R#HE:%E Fraser and Neave, Limited
underlying shares and debentures of an (TF&ND) 210 ~ HER D REEE 2
associated corporation - Fraser and Neave, ERRXRE

Limited (“F&N”)

() Long position in the shares (i) ABRBZHFR
Approximate
percentage
Number of of total
ordinary shares Nature of shareholding
Name of director beneficially held interest HREAEZ
R ERlBEzEBERYA EEME BHBEDL
%
Mr. Hui Choon Kit 10,730 Personal 0.001
FREGEE A fEA
(i) Long position in the conditional awards of (i) RF&NFE R R 45t & ([FRANFBR
shares under F&N Restricted Share Plan TR 5 8l)) R FRNZEZ B 5
(“F&N RSP”) and F&N Performance Share & ([FANXERB R M 5HE]) B
Plan (“F&N PSP”) THEHRHERBRO2HR
Number of Approximate
restricted & percentage
performance of total
share awards held* Nature of shareholding
Name of director Date of grant Fir¥E7E BRI & interest R ERRE
EENE R A EBERBRDEE* EHMEE BABDH
%
Mr. Lim Ee Seng™ 14/12/2009 204,396 Personal 0.015
=Yt EA
Mr. Chia Khong Shoong!" 14/12/2009 45,000 Personal 0.003
A TE S A EA
Mr. Hui Choon Kit™ 14/12/2009 74,250 Personal 0.005
FREG A & A
*  The actual number of shares to be awarded, free of * BERNEREE (EAHN) T
payment, is subject to the performance conditions realised R KRATEK 2 FE AT
at the end of each performance period. R -

E Frasers Property (China) Limited
EfE (PE) BRAF]
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DIRECTORS’ INTERESTS (continued)

(b) Interests and short positions in the shares,

EEzES (B

(b) H1EEE L E Fraser and Neave, Limited
(TF&NJ) 2 & fp - HERD REREFZZ

underlying shares and debentures of an
associated corporation - Fraser and Neave,
Limited (“F&N”) (continued)

(iii) Long positions in the underlying shares of
equity derivatives - share options

Exercise price

Supplementary Information 69
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(iii) ARAESTETE2HBERO ZHFE
- AR

Approximate
Number percentage

per share  share options of total of total
Date of Exercise option outstanding underlying  shareholding
Name of director grant period SHARE i RITHEZ shares  {ERELTE L
BEEpA RiBH T8 ZiTEE AREHRE  HAERGAH BREAL
S$ %
T
Mr. Lim Ee Seng'" 10/10/2005 10/07/2008 - 3.46 619,200 2,709,000 0.19
MaB LA 09/09/2015
10/10/2006 10/07/2009 - 4.22 619,200
09/09/2016
10/10/2007 10/07/2010 - 5.80 696,600
09/09/2017
25/11/2008 25/08/2011 - 2.86 774,000
24/10/2018
Mr. Hui Choon Kit® 01/10/2002 01/07/2005 - 1.51 107,500 1,065,650 0.08
AHEHEELD 31/08/2012
08/10/2003 08/07/2006 - 212 108,360
07/09/2013
08/10/2004 08/07/2007 - 2.82 123,840
07/09/2014
10/10/2005 10/07/2008 - 3.46 154,800
09/09/2015
10/10/2006 10/07/2009 - 4.22 185,760
09/09/2016
10/10/2007 10/07/2010 - 5.80 185,760
09/09/2017
25/11/2008 25/08/2011 - 2.86 189,630
24/10/2018
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DIRECTORS’ INTERESTS (continued)

(c) Interests and short positions in the shares,
underlying shares and debentures of an

-

—
T

EECES B

(c) M 18E LB Frasers Centrepoint Trust
ZBm - HERDRERE 2ER R K

associated corporation - Frasers Centrepoint =
Trust
Long positions in the units RENZHFE
Approximate
percentage
Number of units Nature of of total units
Name of director beneficially held interest BB
EEnE EniFEZENHA REEME BB
%
Mr. Lim Ee Seng!" 200,000 Personal 0.03
MIaBs A & A
Mr. Hui Choon Kit™ 140,000 Personal 0.02
FFEAE A EA
M Non-executive Director O EMITES
@ Independent Non-executive Director @ BIUEHITES
Save as disclosed above, as at 31 March 2010, none of the & FXFr# BN R-E—ZTF=F=+—

directors and the chief executive of the Company and/or any
of their respective associates had any interest or short position
in the shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to be
kept by the Company under section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO or the Model Code.

Frasers Property (China) Limited
ERE (hE) BRAR)

B ARREZRESTRABRHKE
B2 EABEABER AR R S EAE(TE
BOAE (E& RES R AEGROIEXVEL 2k
N~ BB RERE P EARIEE S M
B IRPIEIS2RFLHEN AR R AFE 2 FRC
Mz EEDIORE  SRBEZFRRE K
FIEXVEP AR E T RIZA R 1T A& AN A B N B
Rz MORR



SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 31 March 2010, the following persons (other than the
directors or the chief executive of the Company) had the following
interests and short positions in the shares or underlying shares
of the Company as recorded in the register required to be
kept by the Company under section 336 of the SFO:

Long positions in the shares of the Company
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FERR ZzED

RZZE-—ZF=ZF=+—H A TAL(X
RAEFERHZERITBRABRIN RARFK
I AERRR D R RIEE S NS R0 F
3BOIRF BN ARAIAFE 2B 2 s

RAA

RERBARB 2HAR

Approximate

percentage

Number of of total

Nature of ordinary shareholding

Name of shareholder Notes interest shares held ERESE

RRE® Pzt ERtE FEZEEREA BABSH

%

Fraser and Neave, Limited (“F&N”") 1 Corporate 3,847,509,895 56.22
NG

Frasers Centrepoint Limited (“FCL”) 2 Corporate 3,847,509,895 56.22
AT

FCL (China) Pte. Ltd. (“FCL China”) Corporate 3,847,509,895 56.22
AT

Ascendas Pte. Ltd. (“Ascendas”) 3 Corporate 1,175,168,505 17.17
BRIABBRAR ([ER]) NG

Ascendas Land International Pte. Ltd. (“Ascendas Land”) 4 Corporate 1,175,168,505 17.17
AT

Riverbook Group Limited (“Riverbook”) Corporate 1,175,168,505 17.17
A7)

Notes: B e -

1. The interest disclosed comprised 3,847,509,895 shares beneficially
owned by FCL through FCL China. FCL is a wholly-owned subsidiary
of F&N.

2. The interest disclosed comprised 3,847,509,895 shares held by
FCL China, which is a wholly-owned subsidiary of FCL.

3. Theinterest disclosed comprised 1,175,168,505 shares beneficially
owned by Ascendas Land through Riverbook. Ascendas Land is a
wholly-owned subsidiary of Ascendas.

4.  The interest disclosed comprised 1,175,168,505 shares held by
Riverbook, which is a wholly-owned subsidiary of Ascendas Land.

Save as disclosed above, as at 31 March 2010, no other person
(other than the directors or the chief executive of the Company)
had any interest or short position in the shares or underlying
shares of the Company as recorded in the register required
to be kept by the Company under section 336 of the SFO.

1. FIWEZHEZEEHFCLEBFCL China® i
% 8 23,847,509,895R% f% 1 © FCLJYF&NZ
2EMBRAT -

2. FIBEEZHEZBIEAHAFCL ChinallEa 2z
3,847,509,8958% %15 - FCL ChinaJy FCLZ
2EMBAF -

3. FiIEETEZHEZBIEHRAscendas Land® B
Riverbook Bz #H 2 1,175,168,5058 f& 15 °
Ascendas LandJi Rz 2 EHI B A A °

4, I BEHEZBIEBARIverbookFEE Z
1,175,168,505K & ° Riverbook /3
Ascendas LandZ 2 &M B A A o

B EXETIEEN R —TF=ZfF=+—
H BIEAEMAL (RRAIZEERGEHITH
ABBRIN RARRBIRM ARG A
RIE B 7 N HIE 501 58 336K L 8 AR A Al
BEEzECMzERm AR -
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SHARE OPTION SCHEME

A share option scheme was adopted by the Company on 20
May 2003 (the “Share Option Scheme”) to comply with the
new amendments to the Listing Rules in respect of share option
schemes of a listed company.

As at 31 March 2010, there were 101,824,182 share options
outstanding under the Share Option Scheme. Based on these
outstanding share options, the total number of shares available
for issue is 101,824,182 which represents approximately 1.49%
of the existing issued share capital of the Company as at the
date of this report.

=

IR RERT 8

RAR BT =_FRA -+ AERKARE
2| ([FRRckEsTEI)) AT A EMARBIFEE L

ZiN
&t
I'h N TWHQFEEJ%'JZ%W ET%E:)E °

R-_ZE—ZF=ZA=+—8 ' RBREFEE
101,824,1821ﬁr'15|ifﬂ§2wﬁx$€é RIEZ
ZEERITEZRBRE - & HAETRM
101,824,182 * (R RRIRAHEB 2
REDEITRAL1.49% °

Detalils of the movements of the share options under the Share R #EETEI T 2 RIERHIR 2 #B)=H15 10
Option Scheme during the period were as follows: ™~
Number of share options
AREHA
Outstanding
Outstanding Granted Exercised Lapsed as at 31/3/2010 Exercise
Name or category as at 1/10/2009 during during duing  W=B-3% Date of price per
of participant RZZEAE the period the period theperod  ZA=t-A grant Exercise period share option
SEEZ 2T TA-REAE REREL RERTE REREH AT RILEH 8 SHIREZIREE
(Note 1) (Note 2)
(Rfz1) (ffzz2)
HKS
BT
Directors
Bz
Mr. Ang Ah Lay 2,698,598 - - - 2,698,508  31/12/2003  31/12/2004 - 30/12/2013 0.1580
ADREE 2,698,598 - - - 2,698,598  31/12/2004  31/12/2005 - 30/12/2014 0.1547
2,698,598 - - - 2,698,598 30/12/2005  30/12/2006 - 29/12/2015 0.1343
2,800,000 - - - 2,800,000  13/11/2006  13/11/2007 - 12/11/2016 0.1670
2,800,000 - - - 2,800,000  09/11/2007  09/11/2008 - 08/11/2017 0.3370
2,800,000 - - - 2,800,000  14/11/2008 14/11/2009 - 13/11/2018 0.1000
- 2,800,000 - - 2,800,000  13/11/2009  13/11/2010 - 12/11/2019 0.1550
Ms. Chong Siak Ching"” 1,079,439 - - - 1,079,439 31112/2003  31/12/2004 - 30/12/2013 0.1580
el 1,079,439 - - - 1079439 31/42/2004  31/12/2005 - 30/12/2014 0.1547
1,727,108 - - - 1,727,103 30/12/2006  30/12/2006 - 29/12/2015 0.1343
1,800,000 - - - 1,800,000  13/11/2006  13/11/2007 - 12/11/2016 0.1670
2,000,000 - - - 2,000,000 09/11/2007  09/11/2008 - 08/11/2017 0.3370
2,000,000 - - - 2,000,000  14/11/2008  14/11/2009 - 13/11/2018 0.1000
- 2,000,000 - - 2,000,000  13/11/2009  13/11/2010 - 12/11/2019 0.1550
Mr. Alan Howard Smith, J.P.? 1,079,439 - - - 1,079,439 31/12/2008  31/12/2004 - 30/12/2013 0.1580
Alan Howard Smith % » 1,079,439 - - - 1,079,439 31/12/2004  31/12/2006 - 30/12/2014 0.1547
AFaLe 1,727,103 - - - 1,727,103 30112/2005  30/12/2006 - 29/12/2015 0.1343
1,800,000 - - - 1,800,000 13/11/2006  13/11/2007 - 12/11/2016 0.1670
2,000,000 - - - 2,000,000  09/11/2007  09/11/2008 - 08/11/2017 0.3370
2,000,000 - - - 2,000,000 14/11/2008 14/11/2009 - 13/11/2018 0.1000
- 2,000,000 - - 2,000,000  13/11/2009  13/11/2010 - 12/11/2019 0.1650

Frasers Property (China) Limited
+>("iﬁ4/:£ EP. BRAFA
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SHARE OPTION SCHEME (continued) RIRETE (&)
Number of share options
AREHE
Outstanding
Outstanding Granted Exercised Lapsed as at 31/3/2010 Exercise
Name or category as at 1/10/2009 during during during  RZ5-3% Date of price per
of participant R-BENE the period the period theperiod  =A=t-H grant Exercise period share option
SEEIHESER TA-RHATE RERRH REnGE REmEN HA{TE RILAH %8 SHARELOKE
(Note 1) (Note 2)
(ffzt1) (W)
HK$
RHTL
Directors
Bz
Mr. Kwong Che Keung, Gordon? 1,079,439 - - - 1,079,439 31/12/2003  31/12/2004 - 30/12/2013 0.1580
BEREEe 1,079,439 - - - 1,079,439 31/12/2004  31/12/2005 - 30/12/2014 0.1547
1,727,103 - - - 1,727,103 30/12/2005  30/12/2006 - 29/12/2015 0.1343
1,800,000 - - - 1,800,000 13/11/2006  13/11/2007 - 12/11/2016 0.1670
2,000,000 - - - 2,000,000  09/11/2007  09/11/2008 - 08/11/2017 0.3370
2,000,000 - - - 2,000,000  14/11/2008  14/11/2009 - 13/11/2018 0.1000
- 2,000,000 - - 2,000,000  13/11/2009  13/11/2010 - 12/11/2019 0.1550
Mr. Hui Chiu Chung, J.P.? 1,727,108 - - - 1,727,103 30/12/2005  30/12/2006 - 29/12/2015 0.1343
R - ATHLY 1,800,000 - - - 1800000 13/11/2006  18/11/2007 - 12/11/2016 0.1670
2,000,000 - - - 2,000,000  09/11/2007  09/11/2008 - 08/11/2017 0.3370
2,000,000 - - - 2,000,000  14/11/2008  14/11/2009 - 13/11/2018 0.1000
2,000,000 - - 2,000,000  13/11/2009  13/11/2010 - 12/11/2019 0.1550
Mr. Chong Kok Kong® 900,000 - - - 900,000  13/11/2006  13/11/2007 - 12/11/2016 0.1670
REIREAEY 2,000,000 - - - 2,000,000  09/11/2007  09/11/2008 - 08/11/2017 0.3370
2,000,000 - - - 2,000,000  14/11/2008  14/11/2009 - 13/11/2018 0.1000
- 2,000,000 - - 2,000,000  13/11/2009  13/11/2010 - 12/11/2019 0.1550
57,980,840 12,800,000 - - 70,780,840
Other Employees
EftlEg
In aggregate 162,379 - - (1,972) 160,407 31/12/2003  31/12/2004 - 30/12/2013 0.1580
A 680,048 - - - 680,048  31/12/2004  31/12/2005 - 30/12/2014 0.1547
712,431 - - - 712,431 30/12/2005  30/12/2006 - 29/12/2015 0.1343
2,600,737 - - - 2,600,737 13/11/2006  13/11/2007 - 12/11/2016 0.1670
3,750,000 - - - 3,750,000 09/11/2007  09/11/2008 - 08/11/2017 0.3370
4,250,000 - - - 4,250,000 14/11/2008  14/11/2009 - 13/11/2018 0.1000
- 5,000,000 - - 5,000,000  13/11/2009  13/11/2010 - 12/11/2019 0.1550
12,155,595 5,000,000 - (1972) 17,153,623
Former Directors
AiftES
In aggregate® 3,778,037 - - - 3,778,037 31/12/2003  31/12/2004 - 30/12/2013 0.1580
CHL 4,857,476 - - - 4,857,476 31/12/2004  31/12/2005 - 30/12/2014 0.1547
3,454,206 - - - 3,454,206 30/12/2005  30/12/2006 - 29/12/2015 0.1343
1,800,000 - - - 1,800,000 13/11/2006  13/11/2007 - 12/11/2016 0.1670

13,889,719 - -

13,889,719

84,026,154 17,800,000

(1,972) 101,804,182
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SHARE OPTION SCHEME (continued)

Non-executive Director
Independent Non-executive Director

T

—
A e

AR ES 8 (&

O JEMITE=R
@ BUERTES

The lapsed periods of the share options entitled to four former @ ZFINZRERZEREL - THEF L - 72

directors, Mr. Lew Syn Pau, Ms. Wang Poey Foon, Angela, Dr. MEBLTRREME 2 RRE 2 KBERE
Han Cheng Fong and Mr. Goh Yong Chian, Patrick were extended R B 2 R IE R -

pursuant to the terms in the Share Option Scheme.

Notes:

1.

Witk -

The vesting schedule for share options granted on 31 December 1. B’\‘f ZE=F+ A=+ —RAREZREEZ

2003 is in the following manner: BEREROT
Percentage of shares
over which a share
option is exercisable
ATERREL
Vesting Schedule FEREX S RBRBZE D
%
Before the first anniversary of B AH —BFFI Nil
the date of grant i
On or after the first but before the B A —BFS 2B AMREAR 25
second anniversary of the date of grant
On or after the second but before the B A MBS 2 BB =AER 25
third anniversary of the date of grant
On or after the third but before the B Az = BF 2 B BMRAFR 25
fourth anniversary of the date of grant
On or after the fourth anniversary of KRBz MEFR 2% 25
the date of grant
The vesting schedule for the share options granted after 31 December N_EE=F+_A=+—RERLZAHEE
2003 is in the following manner: EERERAT
Percentage of shares
over which a share
option is exercisable
AT R AR AL
Vesting Schedule FEREX SRR ZzE DL
%
Before the first anniversary of B AH —BFFI Nil
the date of grant i3
On or after the first but before the B AR —BFS 2B BRMRAEAR 40
second anniversary of the date of grant
On or after the second but before the BH A mBFS 2 B B=RER 30
third anniversary of the date of grant
On or after the third anniversary of REBHZz=BFH 2% 30

the date of grant

Frasers Property (China) Limited
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SHARE OPTION SCHEME (continued)

Notes: (continued)

In relation to the share options, if the eligible participant, during
any of the periods specified above, exercises that share options
for such number of shares which, in aggregate, represents less
than the number of shares for which the eligible participant may
exercise in respect of such period, the balance of the shares comprised
in that share option for which the eligible participant could have
exercised (but did not exercise) in that period shall be carried forward
and added to the number of shares which the eligible participant
may exercise in the next succeeding period or periods.

Supplementary Information
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RIRESE (#)
Wizt - (%)

SRR S - A ERSEER LR TR
EHEITEZREERS R 2ZERNOBAE
HORAERSEEEZ IR AT TERIAEN
BRZBNEE - AIEER2EERZBRA
17@155ETT1§ZuAme%FJ’Tﬁ&ZHx1 2E=E
CREEEAARER2EERT —ERE
,HHF?—HT@E RS R B BEF -

Closing price of the Company’s
share quoted on the Stock
Exchange immediately before

the date of grant of share options

ADTRABREEIRAE

Date of grant REBAH R AR EBR AT ARz W E
HKS

BT

31 December 2003 —EE=F+_-_A=+—H 0.1547*
31 December 2004 —EENF+=-A=1+—H 0.1547*
30 December 2005 —EERF+-A=1+H 0.1343*
13 November 2006 —EERF+—A+=H 0.1660
9 November 2007 —“EZE+F+—ANA 0.3450
14 November 2008 —EEN\F+—A+mAH 0.0680
13 November 2009 —EENF+—A+=H 0.1500

*

2006

Adjusted to reflect the impact of the rights issue on 12 September

Apart from the foresaid, at no time during the period was the
Company or any of its holding companies, subsidiaries or
fellow subsidiaries a party to any arrangement to enable the
directors and chief executive of the Company to acquire benefits
by means of the acquisition of shares in, or debentures of,

the Company or any other body corporate.

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the six months ended 31 March 2010 (31 March

2009: Nil).

* EﬂﬁkL)\JiB%ﬁf\i??/\EjLﬂJr Bz
MRz E

B £ X Prat#E S - AR E e A AR ] 2 ]
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%ﬁﬁAE%M%%AK@EﬁEWﬁM%
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities on
the Stock Exchange during the six months ended 31 March
2010.

AUDIT COMMITTEE

The Audit Committee currently comprises four independent
non-executive directors and one non-executive director. It is
chaired by an independent non-executive director. A set of
written terms of reference, which described the authority and
duties of the Audit Committee, has adopted by the Board
and the contents of which are in compliance with to the Code
Provisions and Recommended Best Practices of the Code
on Corporate Governance Practices as set out in Appendix
14 of the Listing Rules (the “CG Code”). The said terms of
reference of the Audit Committee are posted on the Company’s
website.

The Audit Committee is accountable to the Board and the
principal duties of the Audit Committee include the review
and supervision of the Group’s financial reporting process
and internal controls. The Committee is also provided with
other resources enabling it to discharge its duties fully.

The Audit Committee has reviewed with the management of
the Company and Ernst & Young, the auditors of the Company,
the accounting principles and practices adopted by the Group
and has discussed auditing, internal controls and financial
reporting matters, including the review of the interim report
of the Company for the six months ended 31 March 2010.

Frasers Property (China) Limited
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REMUNERATION COMMITTEE

The two-member Remuneration Committee has one independent
non-executive director as its chairman and one non-executive
director. A set of written terms of reference, which described
the authority and duties of the Remuneration Committee, has
adopted by the Board and the contents of which are in compliance
with the Code Provisions of the CG Code. The said terms of
reference of the Remuneration Committee are posted on the
Company’s website.

The objectives of the Remuneration Committee are to establish
and maintain an appropriate and competitive level of remuneration
to attract, retain and motivate directors and key executives
to run the Company successfully. The Remuneration Committee
also ensures that the remuneration policies and systems of
the Group support the Group’s objectives and strategies. The
Committee is also provided with other resources enabling it
to discharge its duties fully.

CORPORATE GOVERNANCE

In the opinion of the Board, the Company has complied with
the CG Code throughout the accounting period covered by
the interim report of the Company, except for the deviations
from Code Provisions A.4.1 and B.1.1 which, in the Company’s
opinion, are unsuitable or inappropriate for adoption. Explanations
for such non-compliance are provided and discussed below:

1. The non-executive directors of the Company are not
appointed for a specific term as they are subject to retirement
by rotation and re-election at the annual general meeting
of the Company in accordance with the bye-laws of the
Company. As such, the Company considers that such
provisions are sufficient to meet the underlying objectives
of the relevant provisions of the CG Code.

2. The majority of the members of the Remuneration Committee
are not independent non-executive directors. The Board
will continue with this composition and not comply with
Code B.1.1 of the CG Code because the Board considers
that it is appropriate for the non-executive director(s)
representing the controlling shareholder to play an active
role in appointing the key executives and setting their
remuneration.
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CORPORATE GOVERNANCE (continued)

The above deviations are similar to those set out in the Corporate
Governance Report contained in the immediately preceding
annual report of the Company.

COMPLIANCE WITH MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

During the period, the Company has adopted the Model Code
for Securities Transactions by Directors of Listed Issuers as
set out in Appendix 10 of the Listing Rules (the “Model Code”)
as its own code for dealing in securities of the Company by
the directors of the Company. Having made specific enquiry,
all directors of the Company have confirmed their compliance
with the required standards set out in the Model Code throughout
the period. The Model Code also applies to other specified
senior management of the Company.

BOARD OF DIRECTORS

As at the date hereof, the Board of Directors comprises one
executive director, namely Mr. Ang Ah Lay; five non-executive
directors, namely Mr. Lim Ee Seng, Mr. Chia Khong Shoong,
Ms. Chong Siak Ching (whose alternate is Mr. Chia Nam Toon)
Mr. Hui Choon Kit and Mr. Hwang Soo Chin; and four independent
non-executive directors, namely Mr. Alan Howard Smith, J.P.,
Mr. Kwong Che Keung, Gordon, Mr. Hui Chiu Chung, J.P.
and Mr. Chong Kok Kong.

By Order of the Board

Frasers Property (China) Limited

Ang Ah Lay

Executive Director and Chief Executive Officer

Hong Kong, 8 May 2010
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Suite 2806-2810, 28/F., Shell Tower, Times Square,
1 Matheson Street, Causeway Bay, Hong Kong

HRREEME B 1REBRES
55 A B 28122806 22810

Tel BEE (852) 2826 2826

Fax {5E (852) 2826 2888

www.fraserschina.com
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