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ESTABLISHMENT OF A SINO-FOREIGN JOINT VENTURE

The Board is pleased to announce that the Sino-foreign joint venture (Luoyang High-tech Metals
Co., Ltd. i{&F =R EAE5H BIA BR/A F) (“Luoyang High Tech”) was established by the
Company and ESM (a company wholly-owned by Molymet) on 11 May 2010.

The board of directors of Luoyang High Tech was formed and consists of four members, namely
Mr Duan Yuxian and Mr Li Chaochun (both were appointed by the Company) and Mr John
Graell and Mr Fernando Alliende (both were appointed by ESM). At the first meeting of the
board of Luoyang High Tech, each of Mr Duan Yuxian, Mr John Graell and Mr Jorge Correa
was appointed as the Chairman, the Vice-Chairman and the General Manager of Luoyang High

Tech, respectively.

Reference is made to the Company’s announcement (the “Announcement”) dated 24 March 2010.
Terms used in this announcement have the same meanings as used in the Announcement.
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Co., Ltd. &G ERHASEHMBIA R A F]) (“Luoyang High Tech”) was established by the
Company and ESM (a company wholly-owned by Molymet) on 11 May 2010.



The board of directors of Luoyang High Tech was formed and consists of four members, namely
Mr Duan Yuxian and Mr Li Chaochun (both were appointed by the Company) and Mr John
Graell and Mr Fernando Alliende (both were appointed by ESM). At the first meeting of the
board of Luoyang High Tech, each of Mr Duan Yuxian, Mr John Graell and Mr Jorge Correa was
appointed as the Chairman, the Vice-Chairman and the General Manager of Luoyang High Tech,
respectively.
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