T 5 RA&TH TG RO Al -~ 7l B G 28 5 P A IR 4 ] B o7 RO 17 6 5 B 5K 2 B g 3 K 4 E T B AR AR
09 1 2 BEAS A BT > 3 I il P B 58 BE PR A 88 K AT ol B B o Sl B K o WA BE AR A L TR R SR R A
T o] 55 1 131 2% 70 2 2 B[R] 7 % 55 A 7% I 71 2L A9 AF 1] 48 25 7K I A f] EAE -

AEFEREENE

COSTIN

COSTIN NEW MATERIALS GROUP LIMITED

BREFMBEBERD A
(B 42 B B3 A 52 09 45 IR 2 7))

i 4
= H

A LTHEERETTRBEFBH LM ARNA (I FBLSHI]) ik P EFBE

REHGHERMm P - EHERBERTHFBEARAANL -

AP EHEERESEREA THEREATE > Sl G/EEERER - BTIHEA

S BIARE TR - BRI R E MR E A RN A (AR A ) ~ HAL A 7

N~ R ECEL B B R B RO R B

(@ AMLHEHEEHEELGFEN N FHEREERSEAEN > MELMEMBEY - WE
BN MEARPE A I 7E A R G A AT T E e

(b) TEFHW ST T 88 vl B i A 4 b T8 B R AR ol HAT o] il 7T B RT SO R M E > 36 AR5
A2 w] o~ HAT ] O 8 N ~ BRI & Bk 8 B R B 7E W SAT ] H At /) 7R RE [ % 8
AT EE G B AT o MEELR BE AN F A EATAT T AR

(c) AH b vHEE & kLA B HAT A0 #l 7T - B HT Bl M B B A N 2 AT RE & R n] BE S € AE IE 2
B SC A A A 5 Bl A A e A

(d AAFREAREFSBETAE L HEERE s BARAAFALHBEE AL - REA -
BT 6 B T R B 88 AT AT E AT (35 8 B H At ) S B AN A8 b TE R 4 T AT T
&l s

() A LTHEEEREIN ANE L Ma kRO ARIEEEETMBHENBERERL - X
o~ AN s K e E S TRIE B A AR RS EE S AN L > B
AN B AE B AP R B B AT A R R R B A

(f)  AH & vH B R AR N MR WA 2 5 0 SR B AT R S > NN G F S

(2) $§#ﬁ%§ﬂ%ﬁﬁW%ﬁ&ﬁ%ﬁ%%%&ﬁﬁ%ﬁﬁﬁ%%%@>%$%ﬁ

(h) AN wA] s HAT M B E A+ - B PR N SR 8 E K B A R AT fo] w9k R I A A )
BAH FHEEREMBEMAMESKFBEBEELMELNEL

() A wA] s HAT M E O+~ B SR N s8N Ok B Mt AN A L E B R T
BB AR Y T g Bk 5 M VR AT T B A B IS R Y g I R OR R

G) ANF R HATMIEE L B A A LS E KBS A RS > A A
TG RE AR T R T B T 0 AT o) B AR s AT ] AS R R B RR R B AT T K — ) '
1T 5

k) AAFWHEBRASGHEAF L EHEESHERBNEELER I =2FFHE (KB
F1) ([ 78 253 1) 80032 B AT Aol 9N 57 38 25 16 0 5k 1 5 &%

() WA L TEE G RN IR 5 s A b TE A R T AT A B R 5 A T BB a2 B iR
PR > B[R] W RN RS S AT AT 5% 55 A R A TR B BRI e

AP LrEAEERNEETERZETRARBEFZEAL AP LTEEEREMANEM

BEYESTEREBFLAZCTEM FTTRUERBEESF 2B ARANBESFLING

GHNERTRHEELNRHE -

AP LrEAEENERHEHRNFTBEEALFTBAZEREHESBRBEERANIFNEY -

gﬁtﬁﬁﬁﬂ$%$gﬁmgkﬁﬁ$¢$’%$Wﬁmgkﬁﬁ$mﬁﬁﬁﬁém

K HK -

FABHFRENENIBVEREAQRTARBEATAKHN(EBEMERNRE)TMBRER

% FTEREBARALTEL MAQLIREBEERBRROEEARALTREENREY

EEREEBFEMBENRERQATDZMETMUVAATBRERFLERERE  HRE

ENEIABRENBHARARIKE -

* i AL 5 A



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

= #%

FELABERNEESUTABELAANEN  NHRBERH
o MEE

o

o My G

o JABHER

o HENKZHWKI

o LHEH

o ITEME

o PEIAYA BILR LA
o JEHLEE

o W

o BRI M BH R

o HH - EMEHELET
o LEKE

o A

o WMEHEH

o Mgk — — AHEAE AR

o M= — WHEMHE

o MBI — AR FABFER KA A E
o fiEH — HEL-EH

BMTEFEHNEA AR LAEENGEHEIBES ] & -



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

e
ETREH

AL EEREE - AEREE T ER TR L - REEEEMN
M B AT EAER R S RE - BAE R K ~ FIUE - A E R A R o O R MM RO B RE
o HRBE -~ RTE AR - FAEMAT ARG AE - KE S L U AR 5F F B AR o RS
PR B Al AR R A A > T BT R A N R - R M B BT AR SRR

EHERX

2k B il

AEEEA M ERERAERG - ZAEEREN R PEEES SIS EE
TR - A5 AR 49 177,522.48 F 5 K (40 2 58 1 FE 49 54,783.56°F )7 >k ) o AT A 1 A

BEEAATES  AEENAEREEECR G NGBS AER > FEERNAIL
81,500,000 5 8 £ i ~ Wy P b 48 A & AR > A A BE T & 4£30,000 ME AL 4K > DL %5 0 B & A R
T Th BE RN BC AR RE AR > 4R AR E RE A 3£ 60,000,000 15 o T 2 # 2 AR A [ 2 45 R0 Bk T
W BUAEER S T R

2007 & #2008 F #2009 &F

128318 128318 128318
MEESR R2007E BE2007F WEESS R2008F HE2008F MEESR R2009F EE2009F
Fft hn 2h & A 128318 12A318  KmhEEM 12A31A8 12A318 MmN 128318 12A318
BRELESR RN LFEEN BELESR WAKF LFEEN BRELES WANEF ILFEH

#A EERED FHUEAER #A EERD FHYEAER #A EEHD FHEAE
f: 3
E AR
£t 6 44,500,000 % 99% 6 44,500,000 90% 6 44,500,000 % 91%
K 537,000,000 91% 537,000,000 59% 5 37,000,000 % 69%
it Ty RE A PE A E AR
wHETT 450,000,000 97% 5 60,000,000 61% 5 60,000,000 74%
e 4
2k i AR
T 2 I A A 1 15,000 M 33% 2 30,000 M 71% 2 30,000 99.6%
Bif i

1. JR20074F 5532 > INus V0 EFA A > A5 2k B A1 4 A B BB 779,500,000 o

2. 200755428 > NS TGRSR 4% - 1R MM mThfeMEEAER (BELF) > oAl RkE
ANME A FE fE 71 16,000,000 ~ 9,300,000 fif £ 20,000,000 15 °

3. JR20084F o B 1A B0 2 A AN BC A AR (AR B LY ) BonWRAG AR A AR - 43 A ARCE AN AR 2 E R
7110,000,000 % & 15,000 M



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

R I

M &5 A B T B JEURE R 6 455 W A A R b O RE R A o [ B B W) (45 TS PET )
Fr) B 7 4R BAL AR 3 BEIEMORE o O[] R RUISURE RL 2 R IR A R A E A% T B AT A o AR 4
A 1) v A i A R BR W DR R

R BCERGL BRI A HERM AL EC E B SRR REG0% o Bt o AL
A F) 36 5 K 2t M RE T T RE 32 IR R B M S B P R B o B TS O T YAV BR o W 2 B R SO
[Ja B R 3R — A B AT 36 B — A 4 B 365 2 B RORHE A B Bh R B ) — B o

# 1 K 7 b7 1

A AR ) A B fﬁﬁ%%»ﬁﬁmﬁ*ﬂ%%ﬁ*%ﬂﬁﬁﬁ? ° By
WMAREFH WHEHEFELHE > ALBPEREBHZL S R LEMETEME
T 35 HfE i o

wF

AEBNFEFRZUL - AEBNFEFQHEHE S QAR KGN - BEEWN - 754
A RZ BB B T > RCSF X AL P AR o AS S B R ) AE R BT VD E% i
Wl LR R W EER c ALBIREEIES B0 HER o EEMATHM MK > A
FHR EEEIEF QAR BE B - B RELKEFENEF - REBEBHNA
ARG XML o E R R E



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

Fe i PR A Sy AT AR B T AY Wi AR R n

BE12A31BLLFEE
2007 5 2008 F 2009
ARM % AR % AR %
(58) (E8) (E8)
W =
R (RBEFEFE) ... 413.0 89.8 % 4409  712% 4264  57.1%
T . 24.8 5.4% 77.2 12.5% 206.0 27.6%
e . 6.9 1.5% 27.9 4.5% 1.5 0.2%
EREE 2.5 0.5% 37.4 6.0 % 7.5 1.0%
FEFE . — — — — 101.8 13.6%
HA oo 12.9 2.8% 36.0 5.8% 3.4 0.5%
I 460.1 100 % 619.4 100 % 746.6 100 %

BEGE RSB M TR o AR T TR R R R S ) T
H& I IRF B AC S T

A 2008 45 F > AN 48 [ IR AE S R K B S IR AE AR o Bl FE 2007 4 IS A i A 4 T
B R AR TS > WAL E R M A L E R E R R HBL a0 - EE R &S
i XA EH o AL 20074 12 H 31 H IR > 67 46 AR 36 655 B A5 7 26 %4k 4 2 18 0 41
WK i £926.2 % > LA B A A 52 A [R] 3 TR ) B R BB 49 15.5% -



AEEEEEREREEEA - LN I R SR o R T A I o (M) A A b R
o B A LT R M B T ] — i — a5 o

B =

2B EREF

T S AURC Bk 0 T T > AR A LAY 20 R A B 23 B A A T

I 2=
BZ12A31BLLEE
2007 & 2008 &£ 2009 &
AR (EE) AR (EE) AR®(EHE)
BEEX
BEAGAT .. 305.3 457.4 565.8
fed ... 34.3 162.0 180.8
AINEE 339.6 619.4 746.6
BEARIEEK
WEdERR A ... . 120.5 — (Mt7E) — (M 3E)
e 460.1 619.4 746.6
EF
BZ12A31BLLEE
2007 F 2008 F 2009 &
AR (EE) ARE(ESE) AR%(EB)
BEXEX
BELFAT .. 102.3 145.3 178.1
fed ... 10.9 39.0 42.6
INEE 113.2 184.3 220.7
EARIEEE
RERE R AR .. 20.7 — (Mt iE) — (Mt iE)
= 133.9 184.3 220.7

BFRE - 20074 IS o A S T KRS il 3 B N A% 1L IRF B A SE TS T th B B A RH B O AR EE R AR R R M T A
TG o WO MERD o IRF A R SE TS B BT B I B S BB S BRI Wb 3t BRUEC A SE B 4 AR IR A o Rk
7 08 e 2 AR S B A UM TR 3 o B Sk o S A W OR A OR 2 B SO o BRI KK BE 4R {3t A 5T
A A0 AL 4 3E B 23 6 A AEF



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

oF %

N S N A (R OIR: 0 SR il S = B o =W R & e R | Ko S iR R R
AE > DLHR R B R ORI T B o BT EE b0 M I KA B R R D RR T B K
BIARE A PR EE LR — BIXIRMABEM R EE  UAEREEKEE S ZAS
Je oAb A% BR R AT 2 AR A A AR ST L

ALK M (BFEEAENEEFEN SR ERAR)BRAFH 174 2HA
oo AR R BETE B H AT o R R A o SR B AR K T3 R BRI A Ak T AR
ABAE - RN AREITFELEE - HiREOTEAE T > A% E A 2006 4F 5K T 3R
A ML — B L PRI L o AT A5 R A B EL R T e R Y A A E R E - R
20084F 11 H » A & [ 75 B (A B0 B B ) w1 57 & AF h ek - JCRDEAT BRI A o

SO TN B R RE > A SR B RE R ROHLELA S - B E S Th RE A SE R > LA e B
B HLAT 0 D e Sl AR T3 TR R T M & A R ORE > — O IR LR F B9 R SRR AL 8 1
B0 53— 7 TAESE A R B R BT ) o H120064F %2009 4F > A% 42 Y B 5SRO 83 52 R
—HPFRIEA c RRBEEEWATEE > ZEFHACEAR HLHER L - ALBEWAET
DA LA By 44 28 B0 [R) A A\ & R0 T 2 R E T e O o AS SR B BB R T 36 OK B L ] T
—JH BN o Sl OE A R IR o P R — JE i A B B R i TS R B AL [R] A
Al A RS M o B O TE SRR I A B AR R AR A o A B A S A SRR R R R
R AR SO B Sk T R R — R ) — B o

200844 F - 3& Fe o w] H[A] AR AR S T g S L BB M R o L E R b — T
- BRSO B S A AT > BIAE AR T A SR RORE  BF ) 58 R JF AR AL ORE A B R JF
Al A A AR BT RY E SR SN BR HE o HE A Q7 b AR AL I B WERD o B N R (LR R
NE B A e ) 2 EARRR T MEELF A TREZ = MERKINE
TEREAE > 0t A R R B A A PR R R R AT R R c S ARG
e R AEAER R - SR R T R L RARE B o BB 4R 51 KE R A B R
JEy A% B AR > AT RE A E A B AR AR MR B AE TR 2 -

BN o MR R M ME AR R AR 5] R AR AR R S TR A B R R K YRR
oo



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

2009 4F Ji - #F LN F AR B BLEL OO ME - AR B - R A B R BUE R &
e A M 7 BB R AR AT A R T I A 3 o AT MRS BF I AN B R RE O > AS SR B RE A 0 B R
THECEE ah o S HI R A E R AS o A SR B F STORN B 4 S 00 R R AR SO T SR B — W A A
BA 8% | — Bt

wF

T B MR A AT 26 B L HE A ML SEF AR R BE ML D o RS > AL E
F B S M AR AR R W HBE R ST 3 00 KR B S A 2 K — SR A 2E
Fooo fiy A MHE AT AR AT SEAE R R AR B O AT 3K BB R BN B A o SN E AR SEAE
i~ Az 7 AR A< K b R AN R R O T SR AR B o L AN o RO LS T B T RE R
A ) R AT SR KA B B g A A U o

TTRORRT &

+ — T S B AR E R B R T Bt o b — T A B R R A 36 R A b 3 N IR 3R R B
SNV I e g 3 e el (I NS BT R St DL 5 T N S & VA =
B R TFTEM R - RS EESE o MR SR R R M K A SRS o E DM R
(9 875 45 i TT & — A R E AT 3 RN R B B e K OE R - BH R AR R T RE > DL R
BB i TG R - R BB BT RLE AR P K kAR AR TR A R
SEAFAEN o MRPE B BE R 20094F 4 H A R CHT AR TETI R MR B H ) - AEZ — 2K
B &7 A b R 36 B R R g > LA R s R EE A B B EE > W EE R R RER A MR DL
AL AE R TR A W > LA VR U AL o R BR AR SO A A CE b SR B R I UK A
MR RIE AR BN # By - EHEME > AEB O SEFER LT ER S > EHTERE +
— A TR A B B R B R R

A o o R IR A R ORL Y 2 BE RN RE R BE ) o I R A 4R I R G R R L
1 Bl S IR 2R o LAY o I R S A PR TS e W Y SE o 9 o S - K U8 S R R R AT
2o I M AT AR R AR R R > DN LS S S B IR IR AL o A B R R T AE (bR )
O 38 U8 A R R AN BTN o REEH MR TR E R EM B S > EERS
A B B P AT R B o ATk S B B M 2R RE A 4R IR SE DD RE RO R AT A o JU 4R VB AE T A o



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

hETE

R MAE > A E 0 AR R O O 8 A K BRI B R A O A A R
Ao B A AR A AR P L b B T T T o win bSOl > AR AR A ST
oo BEA 10 A 5 A A 7 BE 1 £960,000,000 85 B B M Th g Al lic &£ E 4 - FAE
AE 1 & 2L 4 74 81,500,000 o wi b A ZEH M 5 > A H YA MM A E AR o ) DUAR E R A
B4R o AELEEERE T A L4 25 30,000 M o A A2 ] i A A AR 5 R T AR E M S O e R L
We#s > R TF Mok HE E R -

28 9% K R TE W 20104 58 R B A AE > I A% AL b 1 AR 6,666 7 K > BLEE 615
AERR > FTERMELEELRESA > 55T L E R A 540,800,000 - % & FE AL 54
£y N R 38,600,000 7T ( LA £E 3] 14 18 &K & V5 #5 AF) o

AR E R TE W N 2011 4F By Z A AR > R AL b R S 3L 40 74,204°F 7 K 0
6 1 A= B % K 1040 B m 2y /B R0 BC 42 A A AR oAb REAR AR E BB T B 3£50,500,000°F 5 oK o &
AL EH A B N R 852,000,000 TG o A 4 [ B RE BE B ] 40 (e % B B A A AR i o B A A R
Tt B REAS B A D [e] ~ SRATIE B - BT A B S A EB B VR S AN o B AR E Rk A% A
DLAEESM > SiEmEaRE A S R E - B R R R o 0555 AL E Y BLA
FEmAR - iAEREEELEENR - REMS R K& ESS > FESAEBREYRE -
Bifh ~ PR - PR M A S EAE > E LERA B REEMK - BEEFH EEREK
HSMEk - K~ RSB EMEIREREENET o R &I KA 2 S SR B 2 8 52 iR
% EREMMBEMFZ AT RERAREBBEREENEMNBRE S B RO A > K mAT
fE $2 = A5 4R E 1Y 2 R R



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

EBXBEREREME

ASEE T B R e AR E R S WK E A MU - RR R B P I AT A A AL
AT G E BRI L — o ALEEM L TR LUEBGZE B R

— R B R E AR

— H A IR A B e A EROR A E G B K BORR A A A A AR R T BR AR
B B o 5 A A R R F R A R AR T

e A AR A AR L A A Y B T
e A A L B A
BEED

EHEME > AEHCFEERESHL AN S50 > ARENWEEHFES
LU

—  ARIEEBEA R OR TR SRR o 0 R R T KA A B R R D B RT S B R A A E
dhBAEE S AN — BIFKIRMRBEM B EEM . UAERESHBER S ZA
B L H Al B BR RE AT AR A AR SR L T L B R E SN
B30 I A7 A AR EE SRR ST o — K EH

— AR FH Y R L Bk Rk # 2y O L AR o DUAG #BE AR D PR B s e i) T
SETH AR T 8

— AHEA B EEMEENRN A B ME KGN - A EEN RS E K
5

— BEWBESOEENZ TR T AR - A LA R G0 BUR

— FAEBENEHEMESEE



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

> 2 B A U R AT [ 4 | — i — B B

B =

EHMBENEE

AR MR S ARC BRI 5 A B A PR R R % B A A PR S R
R T i 3 04 K85 A% & OF B BS OB o 7R MR B R [ GRS AS SO R Bk — B AR SR BB R R

—H2H -

EHEZEBRARE
BZ12A318LLEE
2007 5 2008 2009 5

ARY (hEEE AR (hEEE 2 ARY%®  (texm

(B8) Bk (B8) ER37 (B8) ER:3
- 460.1 100 % 619.4 100 % 746.6 100 %
EEEMRA L. (326.2)  (70.9 %) (435.1)  (70.2%) (525.9)  (70.4 %)
EXM ... 133.9 29.1% 184.3 29.8% 220.7 29.6 %
Hpthgg A ..o 2.0 0.4% 6.0 1.0% 10.8 1.4%
RSB L (5.4) (1.1%) (9.7) (1.6 %) (11.6) (1.6 %)
TR . (17.8) (3.9 %) (19.8) (3.2 %) (27.1) (3.6 %)
Hibggpse ... ... — — (4.3) (0.7 %) — —
BERRN 112.7 24.5% 156.5 25.3% 192.8 25.8%
MBS ... (7.3) (1.6 %) (9.5) (1.6 %) (12.2) (1.6 %)
BBAT=ER . ... 105.4 22.9% 147.0 23.7% 180.6 24.2%
PSRBT (38.4) (8.3 %) (40.8) (6.6 %) (32.0) (4.3 %)
FREN ... 67.0 14.6 % 106.2 17.1% 148.6 19.9%
FREMZEHBA
(BRFE)
o B AN ZEHS 1 TE 0 4 A — — — — 0.1) (0.0 %)
FRE2ZEWAALRE ... .. 67.0 14.6 % 106.2 17.1% 148.5 19.9%
BRER
8 N 0.11 0.18 0.25



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

> 2 B A U R AT [ 4 | — i — B B

i =
B0 AR R IR &
R12H831H
2007 2008 F 2009 5
AR (HE) AR (HE) AR®(HE)

ERBEE
L IE I =N & A 183.5 140.0 137.7
FERTRE ..o 18.2 24.6 —
WEWE ... — 27.1 21.2
FEAT M AHER K .. 9.3 8.8 78.7
EWIwEA . 51.9 46.6 —

262.9 247.1 237.6
REBEE
s R 36.2 14.7 27.0
JEUWE DM =, .. 104.8 140.3 161.5
FA AT FR ¥ 4 K H A E Wi Bk TE 2.3 3.3 13.0
MEW — KRB ARHRIE L. — — 19.1
MEMCBR A N EaRIE — 20.0 —
BB .. — — 18.8
EARFERATAAAR . ... 17.1 68.7 26.5
SRAT A B S &8 . ... 72.0 66.4 124.5

232.4 313.4 390.4
RBAEE
AT IR e SR, ... 57.1 146.4 93.1
MEGHE M H AL EATZRIE . . ... 11.9 21.7 11.5
JEATB AN T ERIE ... 166.0 6.7 7.3
MEAT — BN L3RE — — 20.1
REBREARMER. .. ... — 5.4
BEEERATME 2 . . .. 100.0 129.7 158.3
I T = - 18.0 8.8 16.1

353.0 313.3 311.8
RE(AE)  EEFE.......... (120.6) 0.1 78.6
BMEERARBAEG ....... ... ... 142.3 247.2 316.2
ERBEE ‘
RKEBBEARRER. ... L. — 65.0 —
WAERBIEAME ... ... — 3.7 9.2

— 68.7 9.2

BERBE ... . 142.3 178.5 307.0
BEARRFEE
BeAS 80.0 80.0 80.0
RERE .. 62.3 98.5 227.0
FEZRMER 142.3 178.5 307.0

~ 10 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

74 [H Y 4% 388 2007 4F 40 R 460,100,000 75 14 50 & 2009 4E ) A B %746,600,000
TL(EEFEMERL H274%) -

B A A e A A2 EE B 2007 4E & N R 67,000,000 00 B8 im 2009 4E &) N R
148,500,000 7C ( 16 & F R K4 H489%) -

Bﬁ /%\

B E 2009 4F 12 A 31 H 1E 318 4F B & 4F > A4 B 4 il IR A i BN R #630,000,000 8 - A
[ ¥ 70,000,000 7 & A [ 20,000,000 7C o AF ] A 3R B B B IR AT B 4 BE PR A AR 4R 2
s BHEWE - MHRI - ABIRAE e L EE RS - R R LA A
AR 2y AE R LA R R o My A N A RE e B 03 0 AU B HR B AR AR B K A B A1 i iR
A B o AT AT R AR RS E IR~ R AT B AR A B AR A A B e

e S AT TE AT B % ) AT R EZIK/\_JT#t%{JTE{ﬁ?FMEﬁ it LA i A 23 IR SR o B A
A ﬁf&%ﬁ“l—‘%@lﬂ’] Bz b oo AN B A BE AR R AR T A B AT T R H T e R E
IR B2 IRAE AT R o B EUR B E IR B URAE AT SRR o A AR TR A R B 23 R RC Bk K R T A
%ﬁ”zzlié%l%lHfﬁﬁlﬁﬁﬁﬂfﬁﬁi}fﬁﬁﬂ“EA%EE’J%%jﬁU@

R ERER > AEMBEERALRT —JEBRAREERGRMFEEZRE > HEHLY
i (@1 4% ATt 73 IR T BRI AL A B [o] =

ABEE

R - A A R TR - L R A0 S B A S R e B
— i A B ATk B4 B A R o BLR ) B A S T R B 5 G A BT 3
B 5 (i) A B b R B 5 Giv) AT B Lo 10 BB 5 T (v) 7 B S SC P FF Bl 1y L B o B
F

EMAEENER

—  RAEE A R E - KSR R A R B B A AR B R AR A RN X 2K 2 T
AE 51 BAE B B S Y I B

— AR B OR T SE K B L (R BF B TE E A0 G A HE Y 3L R B A

— R SR PR B R EE A BB T H B EE A0 SR B S W R R R M ML B

11 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

— R R KA R AR R AT RE R A A5 OB A SRAT B DL AR Y R A A
J& > W) 9 AT AP R T I

— I S A SR R BB A

— i o R B R A AR R G BRI B e A B A E AN A A T RE K
& AN B 908 8 1) A B A

— AR B Y R Zh T IOR A BE S 4R BN B KRB SE R BT X
%%E%%ﬁk%&ﬁ@é%%kﬁﬂAﬁ%@

— AEENEBFTREEARE
—  AREER2007F12H31 0 A F R A&

— B B AR Bk U [ B BB S AR E A AR L B R SE RS > AR M TEMER LB
SERH Lt A 7 T AT RE S A

— MBI EMEA . AEENEFEPREEE > A AL LR EHAMT
8o R ETS ok 2

— RSN OR LR AT SLAT R W Tk o 0 OR R A BRSSO £ Y € B
& Dk =4

— RSB TR o A H 8 SRR R B RL S R AR R SRS AR

— AR BB AL R R R AT Y DR B DR B R 0 2

— AR ) AT R R 32 R R R B H A i R [ B R 4l 2E

— A I Y R M T RS R IR R A A v I BT AR

— SR 2 BB N R B KR SR B R RE ZE AT

— BT E MR TH B R REN - B UE OB BE R 2 RN A B BOR A B AN R
;f%ﬂmﬁm@ﬁ%%@%>$%@Kﬂﬁ%@ﬁ%%%ﬁ%?%&ﬁ%

— AT Bk R G K AT RE Y R SR I 0 SE S RO

— 12 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B =

FRTENRR
— RS B OB M AT SE Y R RE D

—  AREHE Y SEES AT RE A B JEURHE K I B 1 R

CVEY

UR I8 BN RA s A8

TG
)
ﬁ

— o B B R e B AR B B E - AT
SN

— R BOT e H A 5 0 R BN A B S
FETBENRR
— PR BRI A IR SR W] R Y B AR A T RS

— MEHPRHAENGRIE AR RGHEHE S P EREZ - HARARRA
F4 W A AT RE ZH A Ak B B

—  RSR B B ORI B 6 AT RE A B A BRIk o W] RE SR A Y P RE
GNP

— A AR AT AN B A R RS R B B B i i AR 4 R B O A A TR 4B
— AR FEIRBERA A > B IRAT BSOS MR 2w R B ) R
—  CE R B A R Kb B TSR O ECE AN R AR AR B S B B s L RE h

— P R W S 0 R T RE S A SR A R R I B IR DL - B B (E IR
il A 45 1 A 08 B RE

—  SMEEE BER A A9 75 9E SCHE 19 8RR Y IE AR EAT P R R 58 R
[o]

BB AR B & B

—  RSCHR R T E KSR B T RE R IE T LUK

— B R R A E

— 13 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

FEARIEAEA - B X FE 7 A5 E S) - F o g B A LU -

[ &M B )BT A A R A
gt B

Rk PN

[# % &

[&%H ]

[ i B

[ &AL AT

[ AT BUA R

[ B A o e

[ B K Ak B 5% PO

/ARSI RF N
[ B = 2 Al A

IACIECS N

&

rlelRMBBERT LEIN WAL AAMEERMA - & T
A SC Y ME SO AR SO M Bk > DLARR AN R B T A A

BA7 Bl 5830 7 A TR 3R

EHE

FWRT - BHMEENEME T (AEF/EH N - B
W H A R AR

I E LS

$i A SO B Bk T 2 B R RO A IR R R ] — BT
2o iR A om0y i AR E IR B A T e EA
L IRF BE AT @] B 1

AR F AT B R (E 28 R R R R R )

o A E T A AR AT E e o AR b B R B RE A e
e o A R Y R SE AT AR AL AT SE e o 5L R B
738 SR RAH By R ek E AUk

I 5% &5 A A BR B P oL o B R I A AR AR R RO i —
ALAS B — o TAF > FOBER PR TH A A A 3 o PR AR
Sl 2 B A 5 W A AL - R TE b B AT BURM B
1 R I 58 L B T 9T AR AT A R A

2 B B 48 7 i (2000 4F 15 8T RL) > DLSE R I 59T M A
s LAy 50 B

il 055 32 % 2 A O > DL AR B A HT g D
P EN T e

_ 14 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

[ A2 ]

[ BN £

[ 422 e 1B R

[ Costin BVT J

[ A e

ER

[#

[+ — T4 2 |

S PNEN e

[ 47 % 5

R-IF PN

[ A A= 7 A

[ R &

[ Gerfalcon Holding |

R E A EE A RA A > 200948 H 26 H 7E B 2
HE B AR N A 3 55 M AR ST f S8 R A PR 4 A

BHA E i BRI i B TR #

HA w7 R > k4 2 "l & 0 45 Nian’s
Holding ~ Nian’s Investment ~ K& % VT K RS A5 58 (A8 7l 70 A
RN

COSTIN Investment Limited > Ji*20094F8 H 25 H 7F 5% J& Jiz
GREEEM R AF - BAN AN EENE A A

hHESEEEEERS
KA EH

BE O R A0 2006 4F M A R CHT Ak T ET +— A B R A
Y ZAER M T ENBERE TN

A5 B TE TR 2010 4F 55 B R BEE W90 A E st > RE 1S
ARSI R — HESE — AW KA E S ] —
B

R T~ KGR - R JHE R it B

R T~ RS > RS JCHE  RE Zy - BLEEAR R R K -
Tl ¢ Bk A T BT H

[ A A E AR(E

WRE LE(EMBEFRAA > H2008411H13H
Z oy o L YA 3 7] IR = NP/ 1 R < = RN

Gerfalcon Holding Limited - A 2009 48 H 25 H 7 3% J& i %

il A DA 2D TP @ i S R = R SR
HE it

— 15 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

[ Gerfalcon International J

[ 7

[ RHH 5

[ AL ]

[ 52 ] s

[ 5T ) BT Al )53 il

[ i

[ 2 3% H 4

[ 2 38 ¥ K

[ 2 3% Ak 7

Gerfalcon International Limited > #20094F 8 A 31 H 7F % J&
B RS EE M L WY A ] -y Costink BVIRY & & M & A
Al

MR E RS TERE)ARAA > 200949 H 14 H 7
ST Y A B A A S B AN F TR 4 A N
l

BILWREE D ARAF > R201043 7 17 B 7E B A
SIS TR AR S > SRS F Y A R M E A

A RN A R SR SRR > A A R R H
BLA R 2w R HE 2w AT R R AR AR A R R B A
WiF Jag 2w K i 45 B 4 ) AE A Y

BT S A nm o > iR 2005410 A 12 B AE H R K ST
SO/ TR = M cp o (L= o

ik 1% B WO T Al
Hh I i R AT I

BULEZEYGMEAETEATRAA > R199847H 15 H 7
HE B 52 19 /A F) o fH Wah  Hing Trading Co#f7 > H &
2009F7TH3IHE2HBMEHE T BB LS =7 ALk

BUHEZPREBRBAERAA > R1995F12H7H %
g 7 AT PR B AT A A > 5 Wah Hing Trading Co ( H
AT 2GR ) 2 EME A

BUWEFRERERARASA > R19944F3 11 H &
W] B S B A R E AL A F] > A5 Costin Int’l Trade (H.K.)
Company Limited ( FH K5 %5 VL3 A 99.75 % HE 4 SRS 45 9k HE
H0.25 % HE 4 ) 19 22 & B &8 2% 7

~_ 16 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

[ 19 % Bt 5 i ot A A

[ 8 S5 =7 |

[ 8% 47 % HE |

[ A& H BT AT H A

[ E K A

[ HE 18 15 i |

=

XN AR

[EDN

[ Modern Creative |

[P 7 Ak

[ 8 M % |

ENE R o s | R O T N gy I i )
e QB AT A Kt B

T SE R A oy w) CHAT o] S 2% W) R AT AT EE - AT B
B EEBRAARA S B A B8N H LAt M 4 B
M N 8 /o TS AR =05 198 Al M AR AT — 5

Je SRR T A B AT OB I o — B R AR IR AR
AT A SO B sk T 2 A R Y T PR ] — B

[@] » B A T4 A B Al 5k 7 2 & o By # & T & B i 1R
EMEe 1T H

B A5 A R A A R & BB

B UL BE ) HE 22 BB N R WA BR A Al > iR 200548 A 23 H 7E
] BRSNS R H R 0 B A 60 % HE i K rh Uk B RO
H 40 % HE %5

H g 52 P 7 R R R A o B (N AR I RE T ) > SR
Tt 22 e A0 2 A HL BRLHG SIf A7 28 A

A TR (o] SR AN 19 REAE BT L 9 AL AR EE AR R A - A T
A SCABE 2 SRS A SO B Bk 0> DL REOR IR A T Y

Modern Creative Group Limited » 2200242 ] 12 H 7£ %
J& B L RE A RCSE B A R o o Al R R R B A e
15 4% A7 50 % HE i

Bl A EARAF > 199748 H 4 H £ Bl AL 37 1)
NHE G BMBTIHN LRI HE

hEANRIEMBE R A ERMGEZR AT

17 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

30T A= 2 %t |

[ Nian’s Brother{& &F |

[ Nian’s Holding |

[ Nian’s Investment |

[75%% 3]

[ A R SR AT

[ |

[ I ik A T

[ Lo ] £ & fh ik |

[[e]HI & & |

A B ] 7 E 5 42 T 90 R M R R EE IR T Rk ST A0 ORT A
Bt o wF T RO R SR SE B — AR E R — BT AR E
Jits | — B¢

201042 H 16 H |1 R 2 VT KRS 48 5 DL 3 5% /9 2% ik L
B o Oy AR B U0~ RS ARESR ~ RG CHE R R - BHEEAR
Fe b B IR A 32 4 N T A% 57 19 22 HE 5 5

Nian’s Brother Holding Limited > JA 200948 H 25 H 7£ % J&§
W Lo BE S 5k M BLSE 19 A ] > £ Nians Investment Y 4> 4 Fff
J& 2 7

Nian’s Brother Investment Limited > 22009410 H 9 H 7£ 3%
J& B BE Gk O B A A > H Ry B IMJ Holdings
Limited /E 2 1t 4 A > LA Nian’s Brotherfg &t ) %% £ ARBS
Coutts Trustees (Switzerland) Ltd 1 F] i £F A

A A B JR A 2005 4E 10 A 21 H 28 4 #9 (B K 4 [E 45 B )5
B A RS R B ANRR IR B A B B & iR AR % Ab
[ 77 B A5 B0 1) R %) 8 0 )

N R SR AT

N RSB > A SR S A R P
AT B e £ 1

AR 2% F A B Rk R O R D e R R SRR

ENEUIRORADE - RINE R A P e TN LR

frsT or B W A 20074E7 H23 H 9 Wk ~ H 1 A 20094E9 H
23H M E Wk - DA H 252009410 A 18 H 19 4 78 1)

ik oo A B EEN R A SO S KB — [e]HI X &

— B

Headwell Investments Limited > 2200947 H 2 H 32 )& jig &
BEEE M B S 09 A 7] - Ay Modern Creative 1 2 & [t & 2 &)

— 18 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

&4

[ 5 1] 432 HE |

[ B 4 2L |

[ )

[ 3R |

[ J5 B HE =t 3

[ 22 fr |

[ &5 & IR

[ BfF & 2~ ]

[ 3 R

AL F M o) AT I 4w E AL > R O AR SO
(RS Rdk e — Al — B Mok Tl A B AS 48 B Y K
b R ] — Bt

Je SR AR T 2 A B ] B — M R R RE - RETE A
JA 7 SO B Bk T A e SR O Y E T R R R ] — B

Hh R 5 A T A B R
TEEFLMNBEEFEEXZAS

LB 5T 5 M B RO - U AR ERT - #
Fe LA 7 S4B v e

RN A AR A R I TE (L 0.10 5 T A9 3 78 A
i ERNOEE RSN

Ao F R [e ] A M AR BR AR I I RE S B > H T B ARG
JPS 7 ST A RSk T T e E ) ) — B

A o B 28 o B AR 2

W K i O B A 2 S 2L A 2 RE A 5 B I Al
FELI) o o~ B KBS O T R B R R -
S IS HEE Tt e S B TR SR B B A T W ek 0 B ek
TE 7R SCAF B Al #% 1k

HA A ARG 2 0T B3R - DL Rtk b B SR
iR & S Nl e B T i DR

HA B AT i ¥ > wt A 22 A F 48 Nians

Holding ~ Nian’s Investment > i 2 7L ~ Kt ok - [e] AT %
%% > Modern Creative ~ 2|8 88 M F 15

~ 19 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

[OK M3 H 1

[ R T ERE]

[ 36 %0 Bk 1 H]

[ 38R B

[FEaEfE O

[ &% A L12 |

[N R

[ S )

[ 3250 ) Rl Al 153 il

[ % |

M RMEER O™ 5 A RA A - R200446 H28 H 7
B RS ATl s B EGHE A SR 4R el — & B
= HEH S5 % 4

R TRRE (AR R E A TEBE) - ¥ ARICA
[ 2k 7 o B eb K T AL [R] RS B A RO o R L AR
=7

1 [H] 0 45 #% £ 2007 4F ~ 2008 4F K% 2009 4F 12 A 31 H 1k =1
A

TaVRE R S < B el 1S @ I [ A= 5 S A T I A S N
B TSI T

WEZERER OFRAA - R200647 H 19 H £ H B AL
SEHI S T o H RS AR S A 65 % HE 25 K i Tt AE A 35 %
HE 2%
WAEZEERMDARAA > 199946 A 22 H 7£ 5 &1 it
WAL AR > B RETRLEBREESHAE
99 % J% 1% HE %6

AR TERFHEARAA > R200545 H30H 7
S ATE > HAANF B EN LA

e ik E BN

5 A B & R

5% B ik E B W S oo Al

[Ei 4

B 326 77 A P45 46 - LA R W aH(E 1Y & 88 O #% 1.13 3 70 56 A R 1 70 19 FE R 1 57 75
s MEMH I c WEBHRTEMARKE B THEC KL T L EEL A

HMtEXRLE -

~ 20 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

2 =

MITEZ % > AT o B R A R A S A B LU BE B R o 30 Il G
G R E WA WA AT T FE o B L P SRR A

RSN P H 0 A7 T BB R 0 W O fF ) 7 B 2% o AU - 2 T ] 5 P B1n 19 3R A
— A i 2 BT G AR e

21 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

7K i o i RE T AR SCAF P A A B AR 2 m] K ST 0 T a e o % S Bl a K A
FE LS IA] 1Y BV 3 2 e T 3 R 6 A A

[E G FH R

[ ERP |

[ MEG |

[ 4 &5 A |

[ 5 A 7

[ PA |

[ PET J

[ 9F 4% 4 B AE PR AT
E

[ % W

[ % A o A

CRE
1 3 ¥ L
.

B 70 I A R R TE A AP SRR NS DL o B R A AR A
AR o ARSI R P B (1) 7E ) A R A AT K
Ak B BH 5 (2) ] A B8 P A R AR A VA AL s S AT
WAAHE > plindkmsE  mER - B - SERTLEY
ol A R o B A AR A A L o B ) A R R 1) —
I8 77 1) AL AR > BRT REBE RMERR o SRAR M) b — R
Ik B KE R AR S o BIAER A T 0.25 B = 6 S )

JEUBE A R T o SERS T RO B o SRS LA Al N R R
Ly

T e ARAE R BN AR BUE BE o A G A R P R Y
PE > KRB MRS~ TR - GHMEREA - TRMAA
55 I

FEK H RO A > &% PTA S MEGIR Fl i B B9
BY MmN LA — R A AR N W BB AR AE - PET
L~ R R RN A f 3 W R

St 4k 48 BR A

B R A oAb T2 5 (B A B R PTA B A # 8 K MEG ) £
b B4 S & R AW

FIRBE K _HRO BRETIEMS % > HIERE4D B
) I A AR A o IR AT ML AN AR AT A e o B R JF 4k

W TERYSTHE L - HErA R ETEnT
HE AT H8 L A5 A BT R IR A ARCHE o (0RE P AR A

- 22 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

[ PPS | f& W I Bk (Polyphenylene Sulfide fifi #% PPS ) /& — f i M 6
HA e i~ R A~ W S BER AR e

[ PTA | & ORBOR W A E R N TR MR

[PU | Te o B EUHR B R R AT R S AE o BB ) b

[PVC] & BECH - HEBMERLE S

[ RPET J fe P AW A A A

- 23 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

[ 25 H A A0 % AR S B i — G B R LR B R A L ARG B o AR
SE B 09 HE T - BB AR U B AR S AR AT RE R B i 5 R B 09 K PR EE e

FRAFEENER

AEENHARAE  ERALEERENBRAEFRERNEERKEY BRI TSI HE
REE X E R

TE 3 A R OK 2R B SN R 2010 4F 25 — F R HLE o

B WRE A H o A B e ) B G AR AR A B N R 852,000,000 0T o A [e] o A% I LA EE R
A EE R bE o DA R O S i MM AY o RE UL IR R BLA B AR MR TS AR o AL E IR
ah# DL [e] ~ BUM KB - SRAT(H B K A EB & VR S AN R AR R M Y S A BRI o T A AR
R R A R S > D R R A R R M T R IE RE R G AN B S o R RE T E AT H
JEEHE o R AL Y ZETS - BEAES IR DL A 2E AR T BE A2 B EE RO R 2 o

AR B R A IR A R B R B O Ja B R A A A o R LA I S B TR R AR
AR

— KRR AR EE R - B AR R B R A I R wE R 0 BE A Z AR B A AR E 2l
fn S R ZL A BE F) o BUIRF o 7R 48 B TR A MR OK 2 E RO R 2010 4F 55 BRI A
AR > DA RO A A SO Y 2011 4F 1 LA EAR o A KRR K AR A RO OB AR R
Jith SE B 45 NG A > B AR A B Y 2 M) RE D M BB U T BE % B R B R 2

—  REWROR L E R - B AR R B R AAE I R wH ) AT AR Mk K BRF DAL SR B 2 1Y
D735 58 B o R IR A R S A R AR R Al R AR R R R AR BB R
BEE & MR AR L A RE 1A R RO E AR B SO 32 B S A R

— ﬁi? S s TR R RE A AT T R DA R R R o DA B HoAth 5 AR K
> o1l Y e JR < A5 T AT

_ 24 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

— KRR AR E R KR AR R R VT RE M 35 SR I ZH I UM AL E KRR R RE > AR HE
AN BRI BRI REAL o R BEBUAE B A L A HEME KRR BUE B AR R AR
ROt K T A WM B A A > DL M ik R B R AR I 9 R R

— SR B AT RE A AR R T T R SRR ORI R DU AT AS 4R I RE Y B T

—  ASE M S RS OK AR R R B R AR E SRR I AR ENSE AT - L
LB B B E o s E B N g

— KRR OK AR R B B AR EE R 1Y 9 R BB A A AT A R > B a0 R 4R 1 4
Ji& w1 &) i 75 ) A

— KRR AR E R KR AR R RN R e T AR R BE B AR o H AR W] RE
i H 1H

FEERXRIXABHLAEAMBEENANBERDHEBES

A A T B 5 TH 22— 2 e BH EE BT EE A O TR BIF B RE D o AR AR ) BRL O BB A (B AR R
TERE) L [R] AT A B M 5 A A0 R ORE CE 0BT D BE A E D) 1 &% B SRR BE R T H » A4
A B R A T R B B IR (] R () T R0 R RN el By R R S R VEIL R - A
bR 5% 45 JL (7] B 8 H B9 BT A SR > i DUAS SR I BELOR A T 3E R BRI 44 RS o A M 2 2006
AR R AR E M AT B A 0k o R B2 B R TS OB AR L IR A T A AT R 52 11
AL AT H o b — TE R A 4R B R S R B LA BH Y — R R A sk i
A i — JE [F] A A 4 B K T 3E K B AL (R B A o5 — M RS U5 3k B R O IR AE R
A B SR RE M o W RE U5 35 O AR R S A o AR v B AR AR ) BELOR T SE R BT oL
(9 A B ok > A AR B B OR T SE R BRI % SF ORI B A IR S HE M o AR AT — 7 9 A HEAE B RE
MR EadEA AN B AT B 2% A o BAh > JRR S — LA MR AR & > AEESKHET
6 K B 14 S SRR LR AL 9 SR IR FARATAE =07 o A /520104F3 A 17 H B9
FE T Wl A2 P 2 HE S A B R TSEORBRRT AL o JRUL R T3 OR B[R] B AN & 4 B 4 #E 0 A 3¢
B T 0 7 S L[] A R SR S WE ST IH E o (H T B T R R W] RE A A ]
B BOR O T3 KB W] BB © A8 DU AR A 41 B 1) O 560 % 55 SR S BT 9 JH F B 5 L
R ) SR R WE T IR H RS> TR =07 > AN AT RE B AR R B R T S S KA A
AE 1 1 A A R B -

- 25 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

FEERRFEARRARRAERNERSRIABEZRER

A 2 ] O Hp — TE O R BB BT A A RO B AR A TR AR o R R o R 8 Y e
LB 8% b T AR BB S RE R E e LR AR E T3 Bl an g - kI8 - MK E
Ji o~ DR AR PR T2 o WA SCHRT SEHs — EESOE — B A E s | — BihiEs o AEE
5 £ 20 N R 852,000,000 T 2 SR AR B B o w%oRT AR EE RO ) AR EE AE M RE AR E 4
fil 75 T80 AT B R A SR B BUA W E > BRI REW R ECR B @ KM B F o A RE R
ST EE b B B B T R A R A FEBE ST RE ST o Y B R K T AR R K R I ] R AT BB
BRI BT TAE - P8 TAR M BB R Z KB E M I & BRSO E A - UK
R AT T BB 00T R R A L B o A AR SIS AR TR T E B BR A 52 R SR B B T AR > R
AN THE DR BE 500 516 A B EE - TR AER Kon iR = R T T e SRR HE o BN > R BE IR AR 4
(4 W 5% A GG K - 7T K RE TR > AR & & F B 36 FIRURS - IR OR a8 W] 7R Al FH IO THE A
F% T HE AT B JE AR -

FEENEEREFAEEHRTREAENENMNRITERNAEIQANZENRE L AE
REFEHEE ™

20099 14H > R EFHEPNFEM T AN BEELCE > ABREFEBEES
aE & AR 25 13,990,000 3 I o R PR AL HE W HCF B R SL B At S o 5 i E 413,990,000 3 o
(1920 % 76 i~ 5 AT R B A A H O > BI20094°9 A 14 H R FF =8 A 0 & B AT > 1 aE
EARERT80% > IZER M BT W AERINMN - AEREREEETITHE - BRE P
B 1) RV R A B 3 42,800,000 35 G EE & AR > H H R GE & AR R AT - H
R M RE PR RE M A e RE P B N B B R R & SR AT R B AT e
U R A s DABE AP SR AT (8 R SN I RO B A S Gk B AR > AT ORE B i AR 4R R
B B AR AR R R o

R R L 58 18 b0 2 5 B A B A A
A 4 [ AT RE AR R A I AR ST RS R R E B TR B & o B A E SO AR B

4 Al BE LA BT B R SO AT o A 20094E 12 A 31 H > A4 [ 1 4 ) SR AT Bk M & IR B B R4
£ N R 158,300,000 00 o LT BRI N > A S B A R AT B AR A F4.86 % &

— 26 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

9.34 % > T % B @b 38 8 A KR AT 1.92% £5.20% o A 5 B0 AR BN R SR1T &
HCAth 8 R AS & b A B R R o AR AR B A B ORI R A R B AT R R R R AR s R R B AR
£E [ Y A AR > R ON R B B AR AR I 1 ERS - R E B R B AR B e

HPBEBRAHAEELEENERARITABRBREAREE  IZKRETREARETHE
BRAHIRER

EEEEY > H AT AR A E R A A S AT R B R AR AR - AR EARE R
J5 B ARG 0 AR B R E AR o BN T B R E R E TR R SR KRR &
9 b A HE AR R N o A P EUR A SR TR G I A AT R E L EZ S R AR HE ORI
Al A AR 1 B A B0 BE ) B R R R A AR B B R BERAN R K B DL R T e
T3~ iR AR S M WS AR AR > DLAT BN A AR o A SR I B AR AR IR
AT HE PR B 5 i A 0T A R T 3 N o % AR 4 R RE $R T AR S BT K P DAAT A A E E
9 B 58 B HE > AT B S A R T Y R B S IR DL R RS R B

FEENRDETERRRECHRESREEAEREREENEMER  UREAEES
EBEAEBERHMUSERABEMARER

AEEIZAS K ARMRNRREE BB RAEH EZEHE (LFHEAITESE
HEHAR AT - BREE - BIKRE - AL R BREUN ) R 3SR BB A A A B TR 4
i N B B 7 A A T A S BB o AN SR B TE A R AR BRI BK R B A N B A AR B H AR g R
Lo S T o A AT SR Iy T B B R o SR - AR AR B0 R AR RE AR 2 NS BE A A AR R B AT A
Bl A AR AR BB L TR BT N B o AR T RZ 5 N BOR RE SO AR A A B
B oo AREE R LA KRR B A B o B2 N BRI S A A R B R B A
B NER G B A LB R MBEAER AT T RBENRE S - AEEKE
ES ISP

FEENXEBEEREELRRE
T T AE R O R AR A e A AE I R O SR BE O o A I JH E AR R SO AR B AR
B MR AL R - B - B TRAERAER LRERT N o AELE I

MRt B LA E E R EIE R REEARKLE - REE20094F12 A 31 H 1E3 8 4F & &
AR AR G B S AR 2 B A B N R 106,900,000 5T e A B 17,800,000 7T M2 A R #E

- 27 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

98,700,000 JC > & F i W E H AR A R e S sk M M ST A b H i R HE o TE R R AR E R WY
EARB XA A N R 852,000,000 7 o A 4E B4 L[] ~ BT A B~ SR AT M 3K KA EB & I
WA EEARM I -

AL R AR SRR S HE A RE R A & o e 2 AN B R R P R A 4
ABE A 2 M R > AR (E A BRI T 85 IR UL e P O R B o A R T 3 H R % Y
T B IR AT RE R ) AR S A AN R RE D o AN AR R A R R 0 A R 9 R R 4R
g E > MALEHTRMEERRRERFIME  BEMIZFHARLES - MaA4E
sk D 7S R B A R R B AT ARSI E o DU B R e RS E AR S AR
S5 ] VT e M K R R B O AR B R~ TS o0 P R A R A BT T R 7 o ik ik it AR 4 I
HII A 6B B J wh ) O R A A o T R e AR AR B SE RS - B IR DL M AR S BUE AR
HERAM 2 -

AEBER200F1R2ANBERERBERS

200712 A 31 H > AL B 3 B & &4 2 AR 120,500,000 7 A< 4 H Y O
AR EER R KRB RIT MBI EARMWMER > BAEEYE AR CRMEES - R
2008 4F 2 2009412 H 31 H » JE Wit e 3k K M Ui 528 ~ 4R AT A0 B 4 B 50 S 3K 1 R AT A7 3K 3% T
A HORE AT B A R R BKIE D B AR O B & E A A AR 100,000 00 & AR
78,600,000 JC > 5 Ui By A AR VL AF B 00 E o MEOR PR AR AR JE I A8 AR A B dic I E i
B R RN ERE B RMBIT R M E XL EEL RS AT HEY - &
BRERMIIT G ES - HALEBRERE 5 R B CEE N R HRENRE - B
BEHLAT SRAT S0 A5 68 A& 19 SR AT B fth 4 Rl A RS R P A 1) A S T 10 R0 IR A B Y A
& T AN AL R BE DA A MR K IAS A R AT K fE R E > AEENER - e K
HUR DA% 22 B R F 5 2 o

FEERXECEZPEANYEXEERECRENBRARELR  FEETESHEXR
RaNLTEHAIRE LR

AT EHM > AEEN FEEBEEAE RHERERK > MABRESLD B R
R AR 42 T 1 SE B I A 2007 47 T A 1k K B A B A EE R R AR il T EE A ARE > FEIE
AAR ST RS R 35 — A | — B - K E 20074 12 A31 B I > B3R EH
i A SR ER R A262% - DL RAS AL BN BA A 15.5% A% H 8 EH LG
PR 2008 F MR > FEEH R AEBE TG L EY M LS 0 ¥R - REHE
EHERAA R R T A LI G R LTS8 LRI E e o A%
BN S R R A SR A R PR AR T B A KPR R > AN o AR ERB A
AE & 2 21 25 2550 ks A D R R B 2 o

— 28 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

REECHBPER  ARENEFEFETRERZE  FAKEEZRABTHMADE > AIHEE
BIEZXE

ARAEE AR EEE o A R A o REALKIMAN > AEBEmMEREF 75
B 1Y 2 b 43 A #)82.0% ~ 65.1% }450.5% ° Z AR AR B A VR BH A6 BN B A T B
FIERKF I - REALHKBMA > SEAEHEEERABE T LTS > MEEEFE
S ED AE D - AEBN AR BAEE M ARENBE RN E - EERER
o UKRBEHSBAEFREMERGZ -MAEBE R ETH AEF £2 0k > QA%
B ETS AT REZ B AR 2 o

FEBYARBEEFIYIAARPHER MABITEETFELAEENEBZREIN=
-3

REETHEMEA > AEEHEAREIFNHEEE >N AEBMESEAELY
533% ~ 38.6% M 49.8% - MAb > REETTE M A > AEBEMWE ELE T R K37.8%
8.9% M 165% =K H AL KEF -

R BRI > AR E AL R M AL RIS EHEEF
LA G FH Y SE 5 BRAR 35 D AR o — BRI A AR B B R AT L 0 — AR A AT R
R HCA R AR — AR R AR T E A 00 TERT R OR o TR E R R R R A R A A R R R A —
Th /e o A AS B BB E R B2 R AN R HE S o T BT REON A AU AREER
BRFREA ] HAL A SR o A AR BORREMER L E M AE A - HE KRR LB T
%7 AT RE I H At A SE PR o MR R A AR R T SR A R T LU A R T A
BEBAXFWEER > SAEEREMEIE L U HEE &I EEN 28 AMER -

FEERBIEHEDR  FAEEHRAFAREEXSHEDRERETRRE
A AR ) — b S M A A R BT R e
TP S R RC Bk U T PR > AR AR B 1) O R R AR R BRI 20 A AR 4R B ARG BR N AR A

51.7% ~ 38.7% }33.1% - Bbhh > AREBMPEETC K AM AW RBERE S NAHEF17.5% -
14.6 % 5 7.8 % 2 10) o f5e KA RE R /E B iy o

— 29 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

EES PR LY Y ey I PPN S N
F % 76 {3 JE 7 T 5 6B B b ok AR R BRI o DU > A0 S AR A P T 0 DR b
SH7E G HE 138 B AT 0] bk - A8 S B o SR s 19 A AT K R U B o T A A A
B T TS S R R R o

FEEUEBEERAREANRBERERLESN

AL C A E R - B M R R o ARBNC R BGE A S B T
B PR R DR B o i A v B R I MR E o WIOAS B OISR AR > B AE R P BT &
FE i B MR AR B o SR o AR AR TG R PR RE AR T Y A5 PR RN R N IR BB AE IR B
T o b oh > 25 R S AY Jal B B AN AT B OR AR £ T AR O DL S PR AR B AR o i AT AR R R
(9 35 AT SR B PR R O AR o RAS SR B AT RE o S ARG o AT AT BE A AR AR T B S
B IR L S KR SE AR 2 BN B B e

AABRAJRAZERBRREAMRR BN EFTR

o] M E A IEATR o FE ARG I R A B A A (@] % MY A (R[] AN HEAT
o LSl AN wt e AR 0 B RE S 3 T RE B A B R AT G T W] RE B AT BOAR AT LAY ) o 45
e e SR 1 R A i B R At B SRR A AR AR TR

122 JBC L TR AT B R E B BB R E AR T A R A By s A S (R AR S PF - BE K
HERMBKISEE - EHBERLHMERAFATEH) WA RITEEREZES - MEE
A9 A £ — B B R o H e BB R A B b B0 A ) M A ) o OR AR 0 A R 4
Je e SR [R] & AN 2 R AT RE HE YA BT SL B AR X R A R B2 By o AR B TSI S BR R 4R I BCOR & o8
S A AR BB A 45 T AT 3 B DL R AR A A O U B R 2 B %8 o AN > RS BUL - Kb
i~ il KRR K FF AR AT T — O TRt A SR 0 T A RS = b Dy T 22 R B R AR T A
BTk 0 AL B SEH - MBS AR DL R AL E SERUN R B A A R

FAEENERBEYMENHAIRBAANREAILCTERERE

A 2 [ 1 B BE A M O RTRT A RCHE A AR > HOEE R R RS R A o O [ B R
M o ALEER20064 11 H 6 H BT & 5k [ 88 BE 9 4 O 35 v] & > L B IRe A9 [ BS54 o 0
FFA] R R 20104E 1 H 19 H # % > HiE R 20104 12 A 31 H & 7% 7F o] &5 i 7F A8 45 3
F BE Y PET Y A I [ 88 B8 9 %5 &2 7 30,000 M - N R B M al 47 B 1 > AL B2 M A &% [
B8 BE 3 1O R 0T B LR A A O C AR A9 14,800 M o |y A A JECHE 1 R 0T RS VP K E R Ak O BE

— 30 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

Y)W BRI > WA B 1R SR PR L SE B T BN Wy SR O RF T RE o Z AW R ]
e o AR A P IR R R B SR B ST o AN S S OR OR AR AR A GH IRCRR A s R A
FAE JEURE Y 15 8% 9 B0 A O R AT o SHC A BT R AT S e B N B B IR AR R
W] R PR A R A A 1T RE LA R FL AR R R o M OR R ORI B A L S O 10 R AT R
oo B IR B B AT BE RN R R B R SR T O ) AR JRURE Y [ B B B B o DA R R AR T E 1]
o B bR B R — i T A R [ B BE A A v BN JRUREORE o T B R AR B0 R BT - MBS IR L
Je 588 SE UG AR B o BEAh o AR SR NG A DR B B BT HAR AE 4% % S FE AT R R R
AP R S R E () I BR AR B AE ) > B BR R R AR TS RE A M WRE AT % SF AR R -

FEEBEHEBEATICEANERBIZHIREAMNES

TP S AT BT A > A SR Y b B 2 N R AR B R A3 R i IR R (R RS
e G L BGR) o A SR T [ o] FIT 2 B A B A% 1k 5% 5F BOGR A B o B b Bk AR R
o a%SF S B B S P BN RSRAT R 1996 4F AE A 19 B a1 A TR S o AR R B O
Q> BN R BRAT AT RE A ARON BSOS Y R A AR R B T B B A (RDAE ) 125
BEME R > BB AN RBITA LA RIEE - HBERE S o 0 % % o & &
B > AELE A A NLFAR o 5 T AHYOETE G B > A5 1 B R IR K (R
B MFE R e Mk o BIVRE B E RN B I A 1 A RO OB & RS o DL RO 4
P STEE AN A 2 e BN B ER AT R S A B B e e At T o (H S S fR R N R R
TR G R ATE) -

HRABEMBEENFE BERAEGSIRANEBABRATHE A K 11,000,000 7T #9 #it
BERRRE  AREFTEREENEARBRE FMEEMEXR

WEEMNTHBEMMEZESHMA2009F9 A 14HMEH ~ PRZSHEHMA
200948 S H A #E A > DL R B yL i & at e Ja H 1 A 20094 12 H22 H A1 > 22 #E /3 A

AN e ol L VE R A BN R 11,000,000 JC 1 BF AR B8 A ORLTE B OB REE - R e R B
B o (B i R M RR > A HE N W) A ok BE R E A ORHIE H R EEN - R E ROEIEL - RIIZH
A8 152 BUG A B 0 A B BN B BRI B o DR > A SR BRFF R AE DR ME T UL AR B > A TS Hh K
IRF % % 1 ) 3 U8 4 R TE B 0 B S B R R R R ME o AR PR VLT A8 U AR R R it 20104F 1 A

— 31 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

21 H OBy [m] BT > i 25 2 3 20 W) AE I AT B A B R BT o B o B ORI E A R TE B RO RE S - R
e e BB o AR BR R RS R T IR RO BB B DR ) O A B -

MHEZREAMERITRERNELIRENRELEE

AR 2008 4F 12 31 H IE B4R R ESEA RS faH > SRKEHFEE - KE
REm R ERBEO RS ES LB MESERT TR - 2REREEAF 2R K&
REREE o NFAIEBNEEREARAZINHREEF KT EELE - 2B LERHIR
LAY AR AT R 3R - 38 € s A A T Y A s A5 I R o A A BRAR IR - BEBS RS BIR T
W B DR IGEZ 5.0 > 40T 6852 B A 5 B 09 e b RHE S ~ T8 AL B0 EH
Mg WK S EALEEMERWTFR > UL ERERREAEFF EROFH - Hiih R
HLB R0 SRR DA RCHR T M A ERIRE T o 2008 4F AR > HEA 2 R G Rl fE i
A T R ORHE A SRR o AR R A AR B N D A O R B AR DL ol R M R AR ]
oo

BN A B AT o A AR G R S R R B L BRI ST A W B R R B #k £ 2008
FI2HA3IH IEFEEM31.8% M £ 8 £2009F 12 H31 H IEFEM31.5% > mife 0 € F =X
HI B # 220084 12 A 31 H 1IEF Er924.1 % W £ #8 22009F 12 H31 H IEF E1923.6%

BFRITEHNER
FAEEHHEHURTE  EATENERE

A o A SR P B A e A R ST R o HLEE R 5T B ) R KRR
HARE DA K 2 R ML AR SE T o W2 S AR SEAE BT A A R K S R M B B A Ty T
AAL RS o BLAN o b A — LU R AT A AR N BB AR 3 o B R A AT SE Y R B
&> AL EEFR TR EEABTROBF - EHRL > AREEENHEEMN
Ty BE 7 THT RE S BEL At £ 36358+ o i o AS SR BOR BE 0% B B0 TSN > BORAR T o P o
A BB > B A SR Y B B S A I R R R B RS R 2

FEENERTEIIERHNERRBNZE
PEEBOERGL BB A HEM AL O E B A BEHG90% o FIL > A4
1) 6 5 K 21 M RE 0 TT RE 32 IR R B M D B B R R o R A B AR S T I JE0RL AL 4

HEPET Yl o 7 4R 1 1) ob B 2 36 S0 Tis 35 > 60 4 3F it B0 1% B J2 A {36 I R O U)o JRURLfE
% H]BE PR 2 AS S A o A TR DL A 0 O R DR SR T o ] A A BR AR R BB AR DL - DA Kk

_ 32 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

I I e % A 11 A BB BN B BLSR o R BE DR R A AR T BE A TE BT AR UL T I 2
H DR R RS T S o i A A A ) O R B0 A SR R B A S BN i SR R
A 1% 394 T A AR B AR AR > DL RS AR ARG R TR Rt 2 B S R

A ZE A R0 B R A o A A AR R 0 R R R B O s D 5% > RIS 4R E )
B B 1% s A 2 B D B8 i 49 N R % 9,800,000 08~ A R 14,400,000 T K& A B ¥
19,900,000 7C > #H & i BR Bi AR 6 Al 2 Bl > sl 88 14.7% ~ 13.6% [ 13.4% -

% A5 B — M S R Db RS AT 0 o A S D A (R IR A 9
BEORE o SN SR A B F o R S A BT BB R O R S A R B K
AR -

ETEBRAUEIFBERFEIIRE  AKFETRARRREIAEIIRAENES

AT BR 5 OR v 0K 1) S A B B0 SR A 4R o ST R b R R HERE R LA R BUA AL
FEHE By 1k B P A BE SR~ 15K~ BE RN B R B i BE KL Y PR Al AR 2 PR W LU
e s T PR TS B o i B4R T it B v R B 0 BROR Gk B B OR o J A S [ AT RE ZEUK 3% B Ab
WA K S BN G > DL G % WA ) ROk R o AT BRAE B IR PROE RN > W2
ASCAET o B A B AR —

A BERAMKAEHERELIEENEHR

fild 43 % T BE M TR B b B ARG B DR - M ER TR R R AR B (T ) B A
AE ~ HINIWR (B0 A B E A AR EH > B AL EE - HEXEHaK
WAB KRB ER AR - BOF RBMBERARESALE - AEENER T &
FRAEMZBFREEE > BAEHMER - RIEXARR - BEEE R LYH
AR AEREE - BAEM S > ARKE - BOF SO ul g & A5 B 60 5 %
EHEWR AL -

EETENAR
FENBENMEERRATREEEREEER

H 19704 AL » w2 34T A HEAT AR A o > G HG B A8 T B R 1 B A - 5%
S5 DA P ) R ) B R R R o SE R A > BUYR oAt & R R JR ] B 8 e

20 PR o BUAE RO TR R — S A S AR T G B N A E T Y B o AL > MR A
e 20 P~ R A B A ) o DL b B OR E B RE SE 4 A B R I A e R A BRI o R

- 33



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

T A 368 A S VB 1 3 M T o A A R L o A - W AL R - %
Fe ok B B B SR A B A S N R e AT A
AR

BEHFHPBECERERZEZ  FRARERRATEEREE  BREZREHHBAT
ERBMAPEB

HWHE2008F 1 H1HAEMMWH P EAENBBIL > &P ENTERE
HHEHE ISR PEERN Mg AT BERAE] — B2 BRI AL & — Bl K25 %5
AR - REH TR ASENEBEMAITHEG T EREHERE R EEMEN
EW - NFH - G R EE A E K K 2w G0

AR AR KW 4 N BB B F AR S R SE R B o TR o e 3 T 1
BF A% R AT AR MR B o B B G g o b BT A R LT ML 0 B - DL T B
T LT R D BB A o R S T 75 B T B ML O B R R e

FEERREENHBEEETREMXERAL  TREHAKENBANELEREBDY
&

2009410 H 26 H > 3% 3 /0 5] #5285 = 7 B 00 4 3 o AR B K B H 48 R B R H e
1R B 90T A 3 P A5 B 0 A B R A 0 ) (BB K [20091203 5% ) SR 4R o A& K B
T A 2550 A e SR AF FE AL = A T A5 Bl M B - Ut > S A R 2000401 A 1 H R IZ15% 1Y B
HBMREZAMEMRER > MEEAFH2000F1HA1IHBEGHWEBFTERREI5% - H
B AAF R EFEEN A EEER SR A E WA > EEHBLREH15% - 1
Bl B A Lk AT AT B 0 > T RE A A Y R R D A R .

ARAEMNIEREENRERFEEROVENARBFEB ZHAAKFENHR

AR B 5 B AE A 4 ORT T B A 3 BT AR BLIE AT LG BB R PSR o TR R
RARZE (AR IR A (1 Ah ot I ) 9 3% B o2 19 4R 36 - H HCE B AT OB BH S v I 358 41 3t
[ {H {5 S 5 o I B8 A e Sr A R B M om0 A A ST B Y R 5 A R ST B e R A A
W - AU AR B B AT & R RS L 10 % B RSN P B TS B - [ AR > A BE
B R A P A Wi AR A0 A 5 A T o B IRCRS WA > IS JH % B 10 90 SRR I BT A
Bl o AE A s S HL Wb BB 85 1 B A 2 T R R A 36 1 JH 5 9% BE R B R I TE A
Bl oo AN AP BT e RASE > R E A F A6 IR AT A B BB SR A

_ 34 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

JIr A% W 4 A WA A B A e R WS A T ZE AAR R B BT A B o AR A R ZEOR B R
] > 3 BT A5 B i AL 5 1 1B R Y S S T AT v B BT A5 B o B R 2Rt R A AN
PR A5 B > A505F A B4y ) B B (B AT RE A B oK R R RS 2 o

RAAARERDA > EBRTREBRRENE 2 82 R HE 2K

Ay F) AR YR B 2 RE S 05 00 GE M S B EE IR R AL A A o A E R Z A X
Y50 R 1E N R ACE o RN R RE A 1) B RS B R IR A KR A R A9 LR B 1 AR A R 4y
RE S (EERBE) o MBS AR AL R 22 IR F (P a5 & B 8w 2 Ik &
AT 52 o AR b B3 A - 8 W] DA% I wE R T OB B R R R 2 R R OR AT S i AR
2% ) 4 r R JE 2 E S ZE A AR o3 BR B AR A N TS T AR B R 2 TR kA o B
PR DL~ A 2% m B R 2 R AL Ak T R A B P R0 R BR A~ fRBS SCHR B HOBR )~ FHAN B K
A 2 PR 2F A DR R R B R S R AR A R YIRS RE ) o 5% A BR A AT AE M BAS 2 A
A E BB 2> /R o UR SRR o PRI RR ) AS 2 F AR 6 2 OR S Y RE

BERFLEDERERFTELE INEI LAREFTANAEBNEL R B F &

O T 55 B A [ A R 2008 4R 1 A 1T H AR > B BT E MR AR LB EEA A
BEARBLE o BEAL - ARIE20084F 1 A 1 H A RCH T A8 A CH A B AR AR AR R ) > AR T AR
il —FERREBTTIRFEZANFSEISHBAFHMEY o 4 8 R E 2K &gk
B> AT AT R A A H R A AR R IE R OB B AR TE o Bk R KA e A
B 5 TONA ETF - AREEIARE AR A FEAES TG - F TR T - 55 TlA L
TH R B 4% W] RE BRLE B B AR B0 A0 T BRSNS BEAR AR I ZE T - WP BS R DL AL E A o

TERAFEERAANRETRESELFIRENEERMBERARL  REAQXANKREEBEL
REAEEERERRTNESD

H I IR B RN R M BEL AR Y S > A TS DU T R REE HE A Y A T RE K

A9 BLAT o A MR > IR A~ RIS R B B B A B 2 B 9 B ST AR A SR IR TE B A Ak
AT MR TR R E LSRR A B JH R ST O B A0 ME A B R RO L UfE o SR I A

- 35 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

B S 4B A T B H o B 35T A DL ST AR B S IR S A B Y 5 40 BE R BE R B9 At T o
B R H AR A A RE I 1 R A 2R R 5 By 09 A0 R AE B o AR 2% m RO Fb IR B A R e A R R
REBCR > 2 b A BE B A ) BH 1k BORR ) A SR AT R A A BE (64 s T ) HE A R R
SR AR B R A BE ) B OROUR B T R o

NEREBEETITAM NRWERBEERTH LI T A b ik gl HinikxR
M2 EBN B EREE - H20054E7H21 HE - AR AN EETHE > 2 —
BT EWHe - AEARERIBAN - AEBE DAL HF89.8% ~ 71.2% 1% 57.1% &4 & # 2 LA
NRW R > KGR EHA L EITE R - A B R W09 5 K IE S 38 8% B A 5 3 7
FEEE - BAMRENEEMBRAHBEREZR - M AR ZME > 7 ae 880 4 B 1«
B Y B A R B R A W2 A o S A AR Y R RN B S IR DL A O OS R  E e

NEEEREMRNTSE XA ENECBRFEEETHRIRERTAK

R 45 B 8 40 BE A5 1L )R iR 2005 4F 10 H 21 H B 7598 3C > SR B R B A AR N E R
NG YA L R AR IR w7 N = WO/ B0 W i o S i e Sl = B N /NI < e o Ny e S
G o ZH W) B K A MEAE B R 00 8 Oy 40 R RE M o AR R P B R R - 2 EE L W) nY A B
N B T5 9 SCH HE 0 > UL S JE MR B 7598 0B RE - AN FIEREZEA WA ALD
BTSTEX TR L A > AR EEMEE RN B ESRERTLF
H o RMMNEEEBRITHY > MAERZSLREF - MARBEWR Ll s Fy > AFE
HN A TEM B A AT A R WA R ER X REAR WD
A T REZ B PRI > N6 & A A #b RE s At AS 28 S R R E o

BB AP ER AL &Y & By
AXHRETEERGABBETRAET UKE

ASCAFTATRMEE | — Hi T i 4 T &R MR F BRIk A 2 08 T BT Y - i
REMEZEFERECRN G ERRE > EREARER - (o] 8% A M H 2B Ak
B 57 A% R > WOR R MERE - ST R BRI B R o AR B R R E R A IR AR - ST B

Bl HE Bl R MR B SR AR AT R Y o Ut o AN R RO RS SF R o Ta S DR M A R BT R
AR I A A A SRR At R AN AR B

— 36 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B kB R E

AIREME R = & 1 R

AR S AR R A TR R BRI KA B A R R R R S BRI R R LR
FHREESMERRBIA GRTERSHRIE - RAXHR > “ME” - “BR7 > “fh
AR <M MBIA R > WMEA R A SRAEHNERGR - RAUESR S (R )
AT W PR Bl o % 5F PR B S Sk (R R ) R AR FAAEB BRI E A - g W K
A TR R BTN R R AREL > AR B R SR B R R B R e i B — TR IR
Wb A5 Ja B BAS B BT IR R o OR B R RE BN IR R o A A T IR DD B e s B OR A R
B M SR SCOR BT R ARAR ~ RRA ~ AhEE AT A9 DA R A e

- 37 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERZSENES

5=

] e B £

BITEE

w5y 1L T Y
JUBE
KERIE
T R 5 R 1
Ak BE T
THICE

15 5 s [
JLHE
AL 7% 3E 8 5
S RES
2THFE

K K HL s H [
oA
% R
JE 18 1 9 5%
A L L 6 AR
208CE

Tk B B AR [
B VLT HE W 8
Shaohui #
5% " H1Zone 355 1758

Wee Kok Keng 15 Jalan Wan Empok 1 & AR VY AR
Sri Petaling
57000 Kuala Lumpur
Malaysia

— 38 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

B J B A A8 T R S T | — 6 — D B B o

EERZSENES

s

fEak

BYFHTEE

KR AR

Ik B

RKRAAWNERER

Y

b | ]
5 [ [
%7 B
399% 1805

B VTR A Rk
I 85 17 v W [
UNETY TRENC A
101 =

s

JLHE

KA H

Vi W 7 18 5%

— SRR ST T
181 AZE

B A s A
S AL R S5 R T
i

W B

HBE 109
FHE K & o f

B i o [ 7
4 Rt 7R R S T
[

At 5t

] [ 5
B TR
NS
AJE40E

4R 100020

~ 39 —

[

alcd

i




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERZSENES

B B 2 B S A
Appleby

s IR

H R E 129

% B SR AT b 8

BB & B R ETE b a2 (R ) & Rt AT SR BT
EES A
F s
B 138 28 98
I HA
7% B H 0 29

WELE b & 6 AT 7 P A RR 2 )
s
i) £5 T
Y 2979 5
K Y
Z K E 17

— 40 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

~HEEH

MR EE Scotia Centre, 4th Floor
P.O. Box 2804
George Town
Grand Cayman KYI1-1112

Cayman Islands

BBRPETEE LI 2
fEmEA
BiLT
HE 1) SELRG & B
ZHETER
AR 362241

ERATEE XM JLBE 1 s Ik
s LK 5 6
2782703 -04 F

A 5] 48 v WWww.costingroup.com

( 7% 4 i 09 & R S 18 AR S g — 858 47)
DNEME Bk B J5 (ACA, CFA, FCCA, FCPA)

FEARELT R 2 3 AR AT
HE 18 4> 47
Hh 5]
wmEA
BT
HE W #5
N
% 65-75%k

o T 4T I 4 R
HE 9143 1

o i

i

FIL

e 1 5

5 3

— 41 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

TERE

7B LR B RS 1 £ 2 BT R T Y e i R F AR 4 Al 2 At i
17 o L FF R REAR LAl ~ [ BEAE AT 1% %5 7 F 09 1 B v rl BC B ] B 5L T » A5 S8 &
AR 2 B [ S5 (A S A G At &R — 2L e

A. BH®HITE
1. HENELHITE

BE2008F 2GR GHAEYS AT ENBEMERSE  HPREFCKESHE
ITEMMEOR > Pl D EHEPOBR > BETEHRBRBRIEN - 2008 4 1) 4 45
FEAEREDL200HM > BEFEHME162%

R KA A AR R AW~ I - TLRR - AR S E R o R 20084F 5 iE
ARG AL RS AR ERAIT0% o

WEFBEBEREAF RHEENGTER > 2008F 48T EMERBERELO LA
B2 72415 50 » 2007 4F IR 6.75% -

LU AN A 2008 4F > M Z5 AT 4T 26 00 T B B & BB 2007 4E T 6.28 % £ N R #1081
JG ° 20084 A 126 B HH > WK £ 0.80% 22008412 HJE > 105 # H H &2 5%
B A AR N 15.38 % o M &5 AT AR A 2 B 2003 4F 19 836,400 ME 14 il A2 2008 4 % 200 B
ME o N 2 H 512003 4F £ 2008 4 4 5 A 1) AL E R

TR
2,250 [~

2,000 [
1,750 [~
1,500 [
1,250 [
1,000 [~

750 [

500 [

250 [

0 | | | | | | ARy
2003 2004 2005 2006 2007 2008

BRI 0 2003 4F 2008 4 H 18 £ Ak 2 0 Rt o 88 b [ &5 AR B AL A R

_ 42 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

TERE

2. EXRAGAMm

bR TS A 2 A BRGNS RBMAMAITENEZEST - BHSGHNEE
FVERIEM B ~ B AR - B AN - L T AmME - BEKBER
i Ak el 2R R o N K EF 2003 A F 2008 Y A ZE A Ak G E B

T
3,500 —

3,150 —

2,800 IIII
2,450
2,100
1,750
1,400
1,050

700

350

0 RO

2003 2004 2005 2006 2007 2008

W EEE LA AR
W Bk AR TS Bt R Bk b
e A 2 T Al W AR

BRI 0 20034 F 2008 4 B FG 4k 28R R > & B4 Ak A AR e

oA b [ Pk s i A ORE EE & B 2003 4F 49 200,000 ME B8 0 R i — £% 2 2008 4F &
410,000 Mg o

it g+ R

Wk A AT R R R R B R TR -
SR >y A SR YE IR 4R R - BRAR A L ERA AT S A BARME o AT A EE
E R R KRR R A S AT R EE Y AE GG o T v R B A A Y
BB o M A A OR A CB M AR AT o R R R R AT 3 o 8 R AT A
U8 AR SR BT R TR 22 — e

_ 43 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

TERE

MMM BT RBEIW S —@ERE - 2PREMKEEECHEESF
SR ME » Ih ABRAAEE F40% > MM E R ZASEW > ER2RAEEDN
25% - FEIMMKE S EEEERN 2B TR S E RS KRBEREFENSE
B 5% - 7 A L 2E TR B A A RN K BB B B 22 5 G o R 2008 4F o i
T A1 R} EE 2 9K 2007 4F W N 12.6% > % 410,000 ME ©

3. EmmHOERERME

bEE A A E RIREME > A TEAEME > P B R A RO 1 IR A7 118 i o 4
HifiR EEM R OEPPS c M N ME o BER LW - @@k L4 - K 4
#5 A0 B W A AR AE o A 2008 4F > v I A L 2 44 09 fIL E & © 2 500,000 ME o

R4 48 hetp: // www.ccfei.com £ /Y &R - A< 4R B 1O B 275 A J5 A R 2 — BY T A
S 45 (1.56D * 38mm) [ & A% & al i -

A% (R )

14,000

amoJvMﬁwf%WwmﬂmwMWMwwmmhmmmmm%wxmwﬁﬁwﬁﬂﬂ%TW

10,000

8,000

6,000

4,000

2,000

A [H]

0

2006-1

B AW

2006-2

2006-4

2006-6

2006-7

2006-9
2006-11

2006-12

2007-2

2007-4

2007-6

http://www.ccfei.com

2007-7

2007-9
2007-11
2007-12

2008-2

2008-4

2008-5

2008-7

2008-9
2008-10
2008-12

2009-2

2009-4

2009-5

2009-7

2009-9
2009-10
2009-12

4. EHANHEREOBNE BXR

] o A B T A R RO AR SR

A~ Ak~ W RN % W

M BT F A ~ iR > BIJE B E o 0 B E 2003 F 1R £ 2008 4 o DA IEFEL G AR
B > 20034 0 FE EE A BE 5 2,542.8MF » FKEE 45,700,000 3 T > H A 2008 45 E
HEME 27,102 M > KA 45 83,200,000 3 JC ©

_ 44 —



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
W ZH BLAS A b FSE BB AR B A | — i — DR R B o

TERE

B. 1b#

1. E

fin

2008 4F > fb 4 &= = #2007 4F F FH2.3% & 424,000,000 MF o i AN R ¥ H 2007 4
HFHE -~ OB E R - A ERE LT R IR S 2 LA O 2007 F 2
2008 4F [ 1 = J2 i 2 26 FE AR fe 1B O R o N 3R 8 1 2003 4F £ 2008 4F 19 1k 4 E =

Mg (T)

25,000 [

20,000 [~

15,000 [

10,000

5,000

| | | | 45‘3{5]\
2003 2004 2005 2006 2007 2008

BRI 0 2003 4F 52008 4F [ & Ak 3 g R i o &8 B & Ak MR AR

_ 45 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

TERE

fbm OEC M- HIERERA TR - R20084F > MR L O &3
10.7% % £ 1,707,800 M > {H 34 £ R A #2007 4F T #£36.4% - W f 1= 5% > W A o 4% &% 85
MREHBEB O ERFEPRINE =0 Al £546.5% ~ 27.1% M 5.4% - T F# 512004
A 22008 4F By AL A O AR

T

2,000 —

1,500 [—

1,000 —

500 —

2004 2005 2006 2007 2008

BHACHR 2004 4F 2 2008 4F [ 475 Ak 26 5% il o KPR A AR RROAL A

_ 46 —



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

TERE

3. E#s

4% 49 H http://www.ccfei.com $2 it 19 & kL > 20064 1 H £20094 10 H - 1k 4 54
oA S N e il O [ O 2 9 (T N

B (NERM/ ME)
9,000
7,000 n b
6,000
5,000 | i
4,000
3,000
2,000

1,000
0 B

2006-1
2006-4
2006-7
2006-10
2007-1
2007-4
2007-7
2007-10
2008-1
2008-4
2008-7
2008-10
2009-1
2009-4
2009-7
2009-10

BRI © http://www.ccfei.com ( H B {b 4% 58 75 15 B 49)

A > 2008 4F JE 15 A 5 R A BB A S BR A SR o R 2008 4R JEE B AR 4 ER
& il fE B o

_ 47 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FEBEEERRRA

REFASEEREENRARER
5 B8 BE ¥ O 7F 7] 3%

FR 4 b B B AT IR A MR B AN [ JE R R I B BE A O R AT R > AR M AN 1 [ B
EEY) - I ANPET Y] A o

Ty F O [ BE W A O AT R o A AR IR 1) o I ER ORGSR S AR R AR - AR
P SE IR - v SN R R A R M AR - O A0 B B S R R A B D Y
BT R\ B 64 4R BE i o R 1 R O MR IR B T RO 1 BE ) RO SR R BT R T E Y o T
e JB% W A 11 R AT R JER R AS A B S Y T OR AN IR R R o b IR R 4R I T A RS AR AP B AE
B o AT IR ] A BE W A R AT R B A 8O0 A R — AR

ALBMTRAREBREYEDFTEIUSEELRAAXERL - ERHER - A%LHC
T 4527 S A AC Bk U (R 0 B ok R RS R BT A B BE O O RE T R 0 L b Ok A R O e
B8 AR T R T M I BE A 1 AY o R R ik M

fild 7 45 B H 4R R B8 O 10 RRIR o B g e b O R T CEDAE AR R BT RO O R IR AE
[ A 1 IR ORI (3 E ) PR I AT A AL R o

AN B A T AEEM PR ER A REREAPERF —E N
] B BE 4 R RE AR AR > (EAR R AR B P B A A BOE R > A% S P 0 RE P 28 JE 1) Hb O R AR R HR
B 1) L At O R R R A B0 M R RS o A SR A% A At R v ZE kS P B O BE R
B B AR R R R AR AR R A A B R B AN R A 2 BT R o A L E
JH (a) IF 2055 M AL S B AR AR AE 5 (b) BB B A BR ARk A~ RO DA B BR AR R AR S (o)
WAHBALE RGBT s (BT EXABNWEERENBEETRBERNAR
s (e)HEA TR M HEEAR TR 5 (f) O Bk 2l U CE M R AR A A R (o) A = AR I A
WA E A A R BRARRAE ] R E &M E 5 K (h) © R AT R ek A
[ 45 T80 BIRE o P A A B ERE > AEEM B BEY SRR C & BT A B
JBE ) a1 IR o

(3 R S5 0 B B B 15 QBRI B R R ) (DL AT CE B B 15 B B iR ik ) )

(2004 7T A ) 5 13 M2 > st HH Ry - fMMERBEY M EREH ELN
[ BE W I b AR R R A AT BRI BT AL o LA OB ST A B BR A B 9 I K Ak

_ 48 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FEBEEERRRA

BHH o BEELQ AR L PEEREMN S EEE  AERCRIE LB E > BH
A K T B RE W) R TEE AR BRSO B

AR Lol B8 BE W 15 B B iR ik ) 58 17 0k - WedR - AT e - 6T R B R B Y
B N AE N ZH R IR AR~ B O AR b o DA s BRI > HOR A AT R AR A [
B JBE W MR R B P o N W) OO WCAE - AR - TE U - 6T S R B (A B BE W) T BR TROA
FEHE o BLAh > 85 3E A RN R W KA AT R K5 HE 1) T R JRE ) M) B R PR SRR o P B O
) il 50 4 3 20 W) © 8 <y IR B R W 05 G B iR ) S 1T R B R S o

CHE B BEM 5 G PR L) S 23 B 2 - B & M - B R [R K& B 6 7 % B ok 4 Al 5 &
MY W o S M BR AR AT B AR o T AT B RS - i Al s B 8 AR
WA B A G - AIEE & BT ERRAT B M A > AR AT A B RS - iR AR
B pEHE o N F 2009 M ILVE B M — A R R ([ VD78 & (L E G 1) % B BEPET V)
Froo fH %4 R I A AR BB G SO AR AT R B IR AE AT A A% o AR R CIE B BE W s g
Bl 96 15 ) 2B 68 M6 > BR AR BR AR AT BB MY DL B A N B B K i A 5 - R BR O 45 0k R S E
S ot S bl e SO AT AT s R A DL R R N R 85 10,000 0 0 (AR R A R 100,000 JT 1Y £
oo AR EE A M R VL E RARE SN O IEE o B I A AT R iR
B Mk R EY P M o PEEAEBEMRES > EEAFAMEA TR FHMZN —
T RS F R EA G EE AR MAUE M ERRF R EREER . AEEB
AP N ER R E —HEEREMBNE R > EF A EERNRET S
KEAMIABEAFGEE R E N ER - 5B B 08I R 55 ClE 8IS 3 b
BIEIE > AL E O E R VLG B kR v R ST A BB R o AR 4 1B BV U & 4 R S 2 [ it
JBE A TR AE 2009 4F 12 H 31 H Ji i RF A< 4 3] ok B = & 4 3% & W - iR20104F1 12 H » & HF
b0 VLV B B 3R AR AT BUER PG Mk VL VG 4 R EE ) 2% e 0 A AL RE GRS BEA o b VA R
MERR > LV AEEM O i EEA R L REFE B EY - WIECEBEY T EPRE) A
BOBR PR AT B M BUAS AR B A% o B VD VE A R R E ST CIE B BE W S G A TR D) 1 M
B EERE > R20104F1H14H > EHEA G E MR T AR S [F] - 81tk >
VL7 & Bt ) DUOK i 7 T T A A R R A R P AR B A o g EE A0 A I R R
PETY] Fv > i HEME 177 5% H WAL 22010412 A 31 H & 1k -

_ 49 _



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FEBEEERRRA

20104 4L - BR T A8 22 & oA B ISR ORE AN AR 4 OIS o 7 OE SUHE R R ET Al 2Rk B
il 2 03 14 ¥ L 36 RO R ST A B B B E o DL I R ST I R B W s B B IR )
ST HRE o I BE A 4R B A B R B SO R AL A Oy BEE R o Bt EE RS AL M A
03 bR R DR R o BB AT A R e

RIGRE
R BRI R E AR A R P BRSO B KBRS E B RS g PR E
BB P B BR B B o AR DL EIRMRR A BB R A N RMRER -

DA 2 B A 4 ) S 55 8 JE AR B Y BR AR ik T MR ¢

Crprdie R 3 A B B BE AR GE VA ) R 1989 4F 12 A 26 H A= 2 » BiE &8 vl g 5l s
ooy g AR A A BB R 0 A 2 06 ZE PR IOER OR A e o I 2R A T BR AR A BRI
45 HEAT A BBy ok A PR AR R~ 5K~ BERE ~ R BB B H Ath B SEY) M RS - BRI
15 g ) B A 360 ZH ) A TR BR AR R BR OB R o

b R A0 B B 05 IR ol 1 ) A (R B JH B R S AR GE R B R Bl ) ML T B
TR 55 B o B A RS T RE B BR A E R B A B B e JHTE B) T A
R R PR 0 R A0 S A W BR B B o BT R E SO ZE AT 5 P A A B R IR AR E T
] o

ARAE b 3 N R 6 A0 B BR B AR k) B E o W] RE 1 B P e A R I R ZH
PRERCER R 18 0 - 7 BR DR BB R o B AT AT RN G Bl Lk A 4 o IR P OBE SR - s K
JBERE ~ KEE - RR -~ RRATVEE - WRE - R E) K TR WG O TS Qe O ER o PRk
15 G W) 1Y 4 3E 70 1) AR B BROR B B 8 RT o B KR B OR o AR R JH AR 98 B R IR A E PR
0 AL B B BIR L 5T 15 S W PR A B AR ME o H AR - B IR R B R BN AT
B AT 90 I 2 0 8 O A T W0 TEL A TR B b D7 s e W PR R E o 3t D BURF AT ] AT
B % B M TR AR B M7 BEME o MR 42008 4F 6 A 1 H AL R LB T (P HE N R IR A I K

— 50 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FEBEEERRRA

L ya ) ~ 20004E9 A 1 H AR &y b 3 N R 3t B K S005 B B YA 1) & 2003 4F 7
Hlﬁiﬂm«%mE@Wﬁ% A A ) > BE kIS 7K SR8 SR A 3 2 e BT B IS g
VR R B R Bsc RS 2 o T IR IR B TR R E TP ROS
RIMEE > stEWEE  -BedisdE g Al eER LM ENEMN -

RPE2005F 4 A1 H AW CE B EY SRR IR EIEC - Wk - fiifr > &
ﬂmi?ﬁ@%%%%m%ﬂ@kﬁﬁiﬁ%@%%%%ﬂ Wi AR > B
%Wﬁ@ﬁ%%%ﬁ#l%%%m g o

%%%%%ﬁﬁ@%ﬁv&ﬁ K Lh B AT BUME 73 o 48T S BR B R O
FEPETE o M @23 TREAFF & 15 R Biia B E > A BE B AT g & 02 s 236 > IR
AE ZH 2 il 3K %E%ﬁﬁﬁﬁ%ﬁﬁijA%FinA%%E=E%EEA
HE M H]AT -

SMERAURER
SMEE B R

R 45 B % A BE A5 B )R A 2005 4F 10 21 H B84 i 75 98 SCBLE > SN E R 3 28 N8R N
Joi B N B S B4 AT AT B SRR BR B9 A R DL A A A B B BR A R E R A R
mAEEN > HIBEEIEERH EEM T RS c MBTSHEXHE > AAANERE
%%ﬁ¢@%ﬁ%ﬁﬁ%¢ﬁ%¢ﬂ&%kf:&f$ﬁ$ﬁﬁﬁ¢ﬂ%¢m&@ﬁ@
%R g R E B RN o AR BRI K AN BE B R R 2009 4F T BRI CE A TH B Sb
Eﬁﬁﬁﬁﬁﬁﬁ&2%%Wi%“*ﬁ$ﬂ%¢ﬂﬁﬁlm%ﬂﬁﬁﬁﬁﬁ¢mﬁﬁ
N ARG T 5 = R A (O 5 15 55 02 15 B A P B0 U R AR )

(a) CHEAARMKAREEN L BB RE - B8~ 208 TAFE &R E LRI
Ji A TR IR B BH K KR B R b T o fEU 45 bk Bt R AR R IR R K TE B Y M
L

(b) FFAARMAEMRERN AL s &

(o) A% M 35 0 HE 2 09 A o 3 0 W 2 51 B R B M G o g R — 4 A
A L R 2 -

— 51 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FEBEEERRRA

AR ok R o 2 e LN W) A B N B B R 75 B SC R IR o I AF ZHAR 4 75 R SCE
RO o A o ] ifE AR 2E HE L W] B AN © 7S BRSO T Y B R AR AR o AT B AR w2 A B P
SRMEME B R HBIESRERELCHEE - HFERL > 2HFPEIEEBMOER - 7L
WO T - R R M > BN & 18 58 A B 8 RO I R A AT 3 R R RRE o Al
AR P R RE > N B RD OC AR o B HE O ALY A BRI AT A AN BE Y b R R o

BAIBTRENLETEEREREFHR
BARNEREEHBREACENRE

B RMEXEEREEEHEEZRG  THBEFEEEMEZRE  BHEABHAER - K
Z LR AT BUE BLAR R B B 5341 BE 4 B R 7 2006 4F 9 8 H AR 3501 B R A B 43 & 3 O 1 05
A A 3 B E ) (< F R E ) (AE P8 5 #2009 4F 6 4 22 BB AT ) » 78 1A Ah IR 8 & 3 ik
W R B A SE I O o DRI RLE B o BT A A 3E - A R EE RO CRUHAR Bk AR T S
BT B Y o R 44 28 ) W — oK SRR B R 5 N 8w o B A T O S R R S T S
il A

MEEAEB MRS BN EAPHBENEANLR A EELAE - W KEH S
B A A (Bl 3 75 & ¥ ~ Costin BVI ~ Gerfalcon International * Nian’s Holding * Nian’s
Investment * Gerfalcon Holding ~ [e]H & & & K A/ 7] ) 0F JF fy B _F %0 9l die i 0 5% A1 2 ]
AHBBRM AR AR SR AR LS R - ZFEQAMER > SILTEERC M
TR AR A TR RN SRS EREAE D Al 5 R T
MO R EEmI N > BIRE SV~ KifEwl - A A FREAAEEBEER - MIFRANLSR - 1§
RH B N R 5y 7wk A TN A A AR R R AT 2 A T O 9 R JH AR b B S BT At
Y1 40 B o F R P B e 5 0 mi L At T A P R OF R VR OB 04 R B R

MRAE Crp 3 N R G A0 B A5 0 ik ) B B SE - B A A 36 L M 4R A 9 A0 T 8 AT AT A

AR o B H K b B R AR IR B M B R E L UE o (B E AU R 2 | BB B
W) oA 3B 58 A0 A 3 DL KI5 N 2% R RE 4 BB AE BT AN BT RS AR L E o b - AR

- 52 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FEBEEERRRA

J& P T OF W RS E | P B E B RE IR R A F] DL B R Y B AR B SORE T B E S R
I HE BB A 2 B B R Ry RO > R o RS TE b B RS R e b B ol s R T -

~ 53 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

im

%ﬁ

AL R L TR W R 1999F 6 H o EHIRFRI M AL FEEAF o sEMEA S AR
30,000,000 7C ° 420054 » AL HEHEL > B4 E R E B M - b 8 & K% g
Koo JR20054F10H » BB S EBFrEEE > ZFEAANEMEAH AR 30,000,000
Hom & A R ¥ 80,000,000 7 o FH AR EE M E A B A HEA DB & K E EEE K o

BREER

B AR SR B R 2l RE 0 R RN AR R VE AT ME M o A5 AR B R R P w IRAE A S DA A K
Bi K MBS RE 1 > A AR SR N E — (B VE A R > B R B B RN 4 R R A R 4y B 4
BT > LA TP R R MR A A M R b S R EREOER - W
W > 7 42 [ B 4R U AT b 0 L AR 0 L SE RS o G B 2R OB A AL R A D ¥
oo FELIBIGR B UH LB o mh R AS 4R [ R IRE 00 IR 58 AR 25 MR B L A R A A A A A
BRI AZ O B 5E A R TR o RF AR (a) R 4 B 2 S O 40 R R Y R e S O A
AE S OMMEFNEFHZ AR > FFERKEFN TS FEZERBOHEE 5 oM
1 2E 05 0 HE E 0 R[] 5 DL R (d) T M E RS RO AR AR R R BRI R[] o R 2007 4EE
A A AR B R RO ZERS o O 4 4R AR A9 N R H5900,000 C (B T 4 G A E A TS (ED)
] B N 2 2 Ak B A R B Y R E R T B o PR bl E A o AR R R R 2007 4F
12 H # A8 %0 N R 500,000 06 (B AR BE 43 09 B 10 7 ) B — 0 A B IRE 26 Al Ak 2655 1 i
EEEHRT - SBEANLEZER o FREPRN T EZEH L BB ER > IR ENE
W R R A BC B o B N L EE AR A0 B RS R E H R R RN BB AR o 6 S R
EAE A TS » i RIS AR A BB B A A o F 1 O A A 08 1 2 AR 00 S b B
BIARSEE WAL O EGE o FEHEE R 2007 F K 1L EE B RS > B oA 4L g A R R
EmAG MRS MR AR RESHA A AR 17,100,0000 & A R ¥
19,800,000 7t ( R Jir s 38 4 2% F0 5% M M A7 B2 1 R Tw 9 M) -

WA > 2007 4 K > 3 FE 9 R IR H AR E A N IR 1,300,000 7T ( B BT 4 G S A S A 1Y
% T VR (E ) B R R A AT A RN AL AR A AR R R BT R ZE R A SR A T AR -
i B R A SE S R A R R B o DA R O A B R A AN B R A DA
MEAEMSERHEORE RN EESEANKEIFHEFE  WEERL > Z5ZXH50
FRAE 2 A B > DA R 4% N OF B i Ok e i o o

_ 54 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

EBBR

A B2 [ R A8 B B RN 4R O A B0 2 BE RN R RE B = AR R - R M R g o
A AR T 3 2 2 R 5L 00 BT S AR 0 R R IR T SRS 0 BT B R TR R BOAS 4 A BB R T
PoAiACE > BCER UL D o AR i AN B o DL BB T S AF o 22006
o FENFBRPETRRESE  WFEETS THH O - &% 2 75 20064
AR — LR R R R OR BB AR A B A L o AR R TR 2006 4F RS AR B B BIE O AL
2T D MR R R A AR T D o TR 2008 4F > AN 4R [ B ) e B B RT 5L WF OE ek o
SR EAT R AR WF S IE E o

R20064F 11 H > AN EE I E B B B O FF a3 o UL AEE O LMY E
W R A [ B R VE R MR g e

EHERE  CEEEEMSEAREE AT S L& EEMA > I A S0 3T
HFHF - ANEFEH M EHEMEE - R20064F11H » AEE K <“CO.ST.IN” & f§ 4
FifiEFRAEEET ANRBUFR T <2006 & &4 M EWKSE - X AL BN T AL
W oo

PRl E s Rt ) MR R 2EH A > AEBMAM NIRAZSENMEHLRS - AEEELE
W FE R R AN ISOMEHE o A 20014F1 A » AN B & IR R I1S09001 & 1| 58 7 o A< 4E H 22010
1 H EEMBAAIS09001 : 2008 4F 52 78 o A20084F4 H > AN 4 [H # $Z1S014001 : 2004 78

N
29¢
it o

A2008F9H » AEEM MM “COSTIN"EEEE LHRKXTHEES Z A MIER
5% o

2008 4F - HR 3E FLkE 5L BT SR BT o A 4R 1B B A4 A R A A T A I8 A R o

-SSR EREBMEGEELIELAEBD S EM el METHEAN —F 53 R
2000F9H 14H > R EFBEAFBEE Y > B REFBWEEMB LA > gFMHEAS
13,990,000 3 JG © i B P A R S R AR UM R XA o AL E B R
R -

A20104F 1 H » AEBEM “CO.ST.IN” i if #4511 5 W % b B 48 &2 & A B BT
BE“2000 8 LR E G o

201041 A 19 H > % # /0 &) [m) 5 VL B 805 i BB 4 B A = %6 11,000,000 T 5

WEFEXF QSRR RIHR £ DLER2009F8 A RMGHHE S RRMBEZAE G
Lo 8 R 5 &2 B L IR B A% O A B R H 31 25 2009 4F 8 H 14 H B At 3C o A R 1F

- 55 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

£ 45 B i o #E EA R A EE R o A R A O A A 0 ) A R ME R B
ZENFMCEBERNEAREAIHRESZE > RGP E - &30 7 B AR
2009410 H20 H ~ 2009412 429 H & 201043 H 17 H 5T L & W & [F - #86 »> 85 3 8 A/l A%
HY I R B o PR EE N R A 2y AR A R R BB A R o HAR IR 20104E3 7 0 A
NS RBERR(CERAMNTERALEZEGREMNTRBLZAEGTLZIRA
HEEATABBUFMBIMIER) B A2010FE3A31 H K FE & KM > il R PR
K REL G WHEZEENF100% KM > KEREFEENFARSIFEHBESE —-F > K
B 5 M AE )N AR T A A R IO A B O BB 11,000,000 T [ HE R o BB R% R B
R20104E3 17 H > GBI AR SL &btk > WA & I r A& AR -

R2010F3H17H - R EE LGN FEB L ABRTEENE2ERE LA > &
A 51,000,000 0 H EZEER AR IEM B LB M o W H > BN BRE PR
SR RO R S w1 or B0 B B vk (A8 B W A 20104F4 H 20 H A9 78 I sk BT Al 7R ) o 0L -
AIHANCREMEELSFNOOR R 1%KESHHEINBRETELBEREZ S - R
201043 H 22 H 0 b %0 48 558 1) A B 0 A7 A 2R 1F B M 52 o T A AR [ i A
73 71100 % F%HE EL R 20104F5 A 12 H 58 WY o

[elRI R E

MR35 H 8 5200747 H23 H ~ 20094E9 A 23 H 52009410 A 18 H Y [e] 1 1% & 1 &k -
Nian’s Holding [ % IRF I 50K 2% UL ~ KG9k KOG K R & (H F 4355 ) > Modern Creative ( 5%
H AR 4 ) #5358 BL 7 Nians  Brother {5 5C HI > A% RS 25 VL~ RG 488 50 22 KG K B2 1% A FR Nian’s
Holding £ A 19 2 T I 4 B H 1 0] 4 24 7 42 45k B 35 % & £ 87,936,507 £ n ([ R EH ) - A
B 03 85 H 48 2 2% 45 2E 00 | i 2007 4F 7Y TE B IR AR IR DL N A KEHE

1 % [e]HI
LNY7AN — 1 (g
ety £ H A B #300,000,000 7T X qua%ﬁ%%%ﬁ

Hi 7 Gerfalcon Holding ~ Jifi &k Bk S &7 = 5l IF 5T 2 [e | AT & Wh sk 19 — 77 » H AR A
Gk T FE AN A > FE £ B R Y Gerfalcon  Holding i~ [ 1 I £ & 1y i H A 0 485 58 48 38 A% 40 1 8 A
e HE > BUET O (e HI % & 17 ik 8 ZH 8 Gerfalcon Holding ~ i ‘k Bk & #F = % [F] & -

— 56 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

o] Fi % & th sk Y E B ek - B4 A ARG E M THBERGHEBE N LKL - TR
2007 IR B A B 7 B E o IR (e I K Wh ik o & B R BBE T A 0 R K
fif o Bl HIREW ik > [o] AT EWHRM S FR EHF TN ZS oM KEW R T
() BT A 5 YA R (B 45 58 B EE A A9 25 BR > #8 K Nians  Holding £ Wi i A A 7] £ 25 47 I AR 4
0% HE 4 ) 12 > TE AT IE UL T &% P58 U B A o (o] A 1% & 1h ok © 72 [e 1 Il 7E 2010 4F 2
A5 HEM o $% &% & fH Nian’s Holding % fi > H H 4% & /8 /% Nian’s Brother {5 7€ 19 #8 7> &
FE ° Nian’s Brother {5 5t /& MR 95 25 # 20 7 8 3 A 19 0 2 BE % o o AR A A 19 R RE > KG A
LR K e Rt A AN > M kg 2 — %4 A o A B Nian’s Brother {5 5t
BAISE N Bz tn N A GENS » SR AR SCHT RS REEE | — @ Tl HEMA ] — B - [o] AT E
ENEREEE AR o] BB ITGE > HKle]5tH - HENRD [0]% °

BEAh > R [e T & th ik o [e] R % & # ( Bl Modern Creative B9 ft. 4 A\ & 7R £ Modern
Creative [ 4 & [ B A 7 ) A HEJA 5 i [ | AT #% & ih ik Fr $2 &4 F AT HE F o MCTH IR & REI
(@ RF R o B T HL 42 2 RESD > (o] AT & # ( Bl Modern Creative 19 {8 4 A ) 3iff 4 H Ah
R R HE A o

Ry (o] HI & EIH H 42 2 HEF| > Wee Kok Keng 2 i [e] i & & ( E Modern Creative
MARA N RZFEMITES > KAWL B =4 > W HZ R A A 640 HIE T R
1T Je BB KL E o

Modern Creative M [o ] #% & % ( Bl Modern Creative 1% & A ) £ £ it 55 & g LBt 5 5F
s SE A RATR > DR RS BIBE (EASO% D) X EB (HEAS0RHE ) - Bl
BHEE e FIEH A B B RN R R AR TR R (e H K K W sk A B R R A BT
W K BLAS N w) Fe FLBR R O A S0 M BE G o A 2006 4F H o B AS B A8 A A A 4H RR EORS 4R R -
B EE —EHRF S ERME M RE - Modern Creative M [o] i & & & ( Bl Modern Creative
MARZ N FEEBEHRMEBEMRE X EER - RiF[o]MiHE WK > Modern
Creative © JE A £y VT ~ K AR ok S kG K E S A > BRORA 7 0 > B4 (H R BR A & 8 - 81 &
TR 8 28 Tl 2R 40 1) A 4R T B 4G B R IR B o H 2007 4F LLZE 5 Modern Creative M B¢ B % A
ff — E PR AL IR > B E RN LT & H ¢

(a)  wF BT IE S o0 M A 4 B IRE 9 SE 5 20 R o B MR A - Al AR R AR o AR AR

%SRS > AR AN S A R B R ME A0 A S A MR RG SRR o Ol ek
FMACERS  DUSE o BB R A A 2 o A AR B 2 2007 4F JEE B2 AN % fR R

- 57 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

(b)

()

(d)

B0 B A B R R R R bR Y I KT A AR R R AT AT ST > E W
i 5% & B A N R 800,000,000 7T o i H # A A T B A BE 140 0 DL A B R
T S L I T S B AT RR T AT A AR W B R R o Sy — b T BB W SE A BH R E Y
HEAZAE B T o 5% TH B 55 £% 7% A0 BE B0 8 BE AL E > R B AR A SRR 0 — B0 4

s 30 A 9 T 5 2 T A0 7 0 4550 2 L o o 4R 6 A 0 A0 0 B e AL 4 1 A %
B e 4 3] H0R F

— R ERE B AL
— Bk A R
— ALEEAWMA KR

— ARG AR BN BRI
— HEREF

— AEHE T EIHHE

—  AEHE MR RSN E BT
—  ALAR K CE P

— A EACHNE 2R

— R E RS A % A 4 S

— B MR ERE B

— IR B R R A

— B R

— B B A& A il

— B B 5l

— R AR A R 0 A

h By A< B2 1 L AT R0 0 4% o A

— 58 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

Y& B B2 3L B R IR 5 B9 AC 48 > ZH 17 Modern Creative 32 f-7 IR 5 # (£ 45 © & 4 89 78 17 BH
32) 1,984,126 % 70 ([ I %5 2 1) 5 DL Je [Tl 1% & 1wk B € 5% I BS % vl DL A AT o B &
ERABEREN— 5 > W E 201042 H 5 H 5E i [e] B & & 1 ik BF S £

B T 42 4t B [ IR %5 #b > Modern Creative £ %5 i H 2 & B & 2 =] B2 55 3 45 4% 25 5 A0 3
MR ER > MAEHRMEAFRAKSEEFNERMBRE - Rk » EFRLH > 5%
W [e] R & Wik E B (e AT X & & ( Bl Modern Creative 91 & N ) W& F EHR A > 8
SAREEZE - HHMER > (o] BT E Wik M0 03K 1 2 %5 A 4 3] ik 2007 45 19 B % £ Bl >
Sz 2N F TR BE R AR 2 o [ AR A W)Y R & AW P B R W () & EF AT S B T i
P HER R o] I L E & DA K Modern Creative Fil H i 2 A+ Br #2 11L 19 BA B i 1 AR
B e

Fr(HP ) SR EMAD R AT EL LR — 0 EH ] — BT
(4%t Nian’s Holding T W i 4% /4 &) 22 38 C 8547 e A< 90 % #E 4 ) » DA B 1n] BURT B 3 45 4% B L
15 A B [ 1l 15 & 1wk 1Y BT A AL FF KA HEAR - [o ] HIT 4R & B ok 77 25 58 AL o [e ]I % & # (Bl
Modern Creative I8 £ A ) H2 45 [ @ ] Hil % & 1 ik 4 A< 28 7 (9 & A 20104F 2 I 5 H 58 B » K&
AR P [ e BT 4% & Wi ik 52 i [e | BT %X & & ( Bl Modern Creative (10 & AN ) MO & > i B 5%
W EREEER > [e] I & & (Bl Modern Creative It N A AR NG C BT A [e]%
WS o PR LT AN > [e] AT & & ( H Modern Creative (18 &Z N) IAA AR R FEI & A&
FPARNRIFREN - [e]MIKEHEC MA LA RMEERE > R THE RG> HOA
A RERR - B KRR > HA XM H M E R (e FI S HAEH HILBH - HAgE
o AR A O I R R Bk BB N B Az HE O A\ O &

— EBETEM[e]4R o i - R EEY B - LRSS B A S R
¢ HAT ] i B8N % s B R A AT AT e A O B HE 4 (BRI B AN AL #E AT - B
Fe AC B BH At T X2 R A AR A A AT A B Ay R R R AR ) o A H At O7 X
L 0 3 AT o] BE R (F 45 (H R RO 3 AT (] B B HE - B - k4l - HitERER
VE s HE 42 ) 5 B

— W R L R R AT T g BN T A AR YA T £ R A (e
EAAL B AT~ DOBCAC S O Al Ty 5C R R R AR B AR T Al B A - R O B
g ) o e G~ H R SR B AT T BN AR R A ( ERR AR ) B — BT A i AT AT
Ji 3 SAR R RE 4 o LA H A Oy X b 0 R AT ) RE R (A EL AN RS 1 R AT iy st
FEHE - EA - k4R HibhE AR SR -

— 590 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

EA

Mol AMAEEMM AFEST TEM > DIREALENEM - B AL FA
B A SR B R EE A R o R SCH S AL L B

(a)

(b)

2R~ R A EE AR AL

@)

(i1)

NN

)

(i1)

(iii)

@iv)

v)

J*20094F8 H 25 H » Nian’s Holding it 3¢ J& 5E 2 #F & 55 it o - ¥ IR A 5
50,000 % & 1% T {6 1.00 3£ ST B 1 » 200949 A 23 H > 43 Al ¥ 1 (& 7] K5 £
YL~ RGFR B KOkG ok EE R 3% A% 8 472,800 % ~ 2,000 % Az 960 A% B £y o DA H BB

éi‘\ o

J*2009 48 H 25 H > Gerfalcon Holding i %% J& J& % #F & 5t it g7 > @ A
£450,000 B B B T8 B 1.00 35 JC B Ay © 2200949 A 23 H > 4 Al #% 1 {H 19 il 2k
Bk K FF = 7 C B I 82 4T 1,000 A% K2 1,000 % B 1 > AR ER B 4 o

B & E B A B B R R AL

A2008F 11 HI13H » IR EFENRTBEMBA L AEEFERAF - EEBRAL
10,000 % JC > 43 £ 10,000 A% 45 B 101 180 1.00 35 ¢ B 4 o 1 M SE 8 > 49 Al ¥4 1
{8 0] K 5 Y1 B0 R A8 i e 8% M B8 47 — ey - DA#RER Bl 4 o

R20094-8 H25H » Costin BVIit 3% J&§ 5 & #F B 5k Mt 57 » %@ A 5
50,000 B 4 B T {E 1.00 32 JC B = 7200949 H 23 H > 4> Al #% 1 {H [7] Nian’s
Holding %% 17 & Bt %% JL & B £ &% 7] Gerfalcon Holding At % & #5417 — B ik % >
DL B 4 o

2200948 426 H > A% 2 w] i B & BF 5 5 Ml 5L > % E A 45 380,000
JC 0 43 43,800,000 % & {3 o G AW S 4% o % TH {E W] Offshore  Incorporations
(Cayman) Limited Fic #F J& #5177 — B B £y » DLHRECEL & > 3 74 [ H A% 6% I 1 4%
TE P 0 508 0 R AR T o R 2009 4E 9 H 23 B o R AR W AR — B 4% T (R
# T Gerfalcon Holding > i H 7 2% w] 4% 180 {8 %% 17 & B 8% JU % % 4 T Nian’s
Holding -

200948 H 31 H » Gerfalcon International /A %% & g & #F & &5 M i 7 > @
i A £ 50,000 1 &5 M 1 (B 1.00 3£ 0 KK 6y JA 200949 H 24 H » #& [ {H 9]
Costin BVI# 17 M Ft % — BB 1 » AR IR & -

200949 H 14 H > i 3R R b B Gk S AR B S > hiE R
HAEBREA > 5E M & A % 13,990,000 % T o

— 60 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

c) BBBBERFEERND

A20094F9 23 H » i BT A W 4 Bl T 10 ORE A L~ RS AR B - ORS KED - i ok
Bk R FF S R B B K B AT 34 M~ 24 M ~ 12~ 4 KAy > DAHR BB & o RN X
Bl #s F 0 - R EFUWS AR AL - KA - Kk HE - i kKR RERER
4375% > 31.25% ~ 15% ~ 5% M 5% HE 3 o

FERBREREZERCMIELE LER — WEBAR — OFELA] —BTH
A B AR N E R & > 3F A M AE # 4H 4% B A 3% 7 Nian’s  Brother {5 5t
B o ORGSR~ U R B B AS AS | R S A A ) B IR OR AR BN o R A% AE R Ik &
B B EMAERREREMH > B[] M EALIEATH - 7R % M KBk
AR AR N F10% M 4 -

—_ 61 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

R B R 58 b A B (o) B i B AL A R R A AR I SRR

K 7T Rl R JCHE Jite Xk R
48.61% 34.72% 16.67% 50% | 50% |
Nian’s Holding Gerfalcon Holding
() o Lo by ) (o i e by
90% 10%
[
I |
Costin BVI KN/
(BEB LR (=)
100%
Gerfalcon International
(SR LRER)
KL R Kl K CHE it KBk AR
43.75% 31.25% 15% 5% 5%
T BT T
(FFUE)
100%
TR
()

(d) [ Costin BVIEZEBRBEEER®D

HRPE— 0 B 252009 4F 9 H 24 H A B 03 99 5 o k> 1 RO 7 5 95 ABE 3R ] Costin BVI
SR S N R T RS AT > DA KAE 7 A B E 1 A {E > Costin BVI[H] Nian’s
Holding %% 17 & Bl %% 9 I 55 I 1 {E 1.00 & 7 & 4 > LA J& 7] Gerfalcon Holding # 17 & Fiil #%
— M 1 {E 1.00 3£ JT e i > B A I 0 38 A BR B 2 SO Ry o

() M Costin BVIERR EREFER G
R20104E2 H3 H > 4 3 5 5% %8 45 99,990,000 % 45 X 1 {8 1.00 % o0 89 % 48 & >

WH & U AL E A B 10,000 5 9T 0 43 45 10,000 B A % T E 1.00 % JC A9 3% 48 B > B4
100,000,000 # 5T > 43 £ 100,000,000 % &5 % 10 {5 1.00 % 70 8 3% %8 % o

- 62 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

() [ AR 2D T HEZFECostin BVIER 17

R20104E2 A3 H - %8 i@ 1 5% % 71 1,996,200,000 % 45 1 18 {E 0.10 #& 70 9 &y > %
AN ) Y 3 E AR 380,000 % JT 0 4 £ 3,800,000 Ak B B T (B 0.10 #s T B9 B Ay > HE
200,000,000 ¥ 5C > 43 £52,000,000,000 A% £ A% 1 {E 0.10 #% 5T A9 B 45 ©

201042 H 4 H > Nian’s Holding - Gerfalcon Holding & 7 /3 ] ( H & 35 ) 51 57
— {3 E EH Whak o ¥ M > Nian’s Holding W] A< 23 ] 4% 3 Costin - BVI Y 18 ik % ik I {H 1.00
% JC Ky > T Gerfalcon Holding HIf [a] 4 23 7] 4 3% Costin BVIHY 2 Ik & JIi M {4 1.00 3 7T ik
#y > ACAE B A /A ] (i) 4 Al 7 Nian’s  Holding & Gerfalcon Holding At % & %5 17 269,991 &
529,999 [ A M 5 £ 452 BEr 5 DL K (ii) ¥ Nian’s  Holding & FF 5 A B9 B A 9 Bk #
A - M Gerfalcon Holding ¥ IRf IRF A5 1Y B A 1 A< 8508 3k I 0y 4% T (A BR 91 2% 38 2
JBe iy o 52 A bl B 4y ¥ 5 4% 5 Costin BVIAL £ A 28 & B 2 & Wt g 2 7] -

~ 63 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

3R R R 58 b A B (f) B i B A A R R S AR I A 2R R

K A5 TT b Kk
i s KBk R
48.61% 34.72% 16.67%
| 50% | 50%
|
Nian’s Holding Gerfalcon Holding
(DS Lo Iy ) (D) B Lo by )
90% 10%
A2
(FHZHEE)
100%
Costin BVI
(LI P )
100%
100%
W Gerfalcon International
(Fr i) (D i L e )
100%
BARF
()

(g BREEBNERLHET

WHEERETEE - kAT~ AW - K K -~ i kB & FFR R 201042 A4 H
I B R E AL o R F U 10 Costin BVIAL 38 M %17 23,789,920 Ik 4 % 1 {8
1.00 ¥ 7T 19 A BR 21 2 #8452 35 48 i -
(h) TR [e]ATIZRE &

B R TE2010F 2 HSH Z R IE (oA EW R M [e ]I EHFMWHRE > [o]H] %
EHERBETE N[ M#MEAARLAFCHETHAN (0] %HELE -

_ 64 —




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

R BN H 250 [e] AT B i wk 2y 1k AR G A ZE A

kg TR
Hisin Hifi Wit | 50% | s0%
|
48.61% 34.72% 16.67% b S ke Modern Creative
it K AR
(DEJE e )
[ 50% | | 50% | 100%
Nian’s Holding Gerfalcon Holding [ o TR EH
(D PR L) (D JE ) (L) i L)
70% 10% 20%
AU
(A2 HEE)
100%
Costin BVI
()i i el
100%
100%
T A Gerfalcon International
(Fik) (FeJd i )
100%
TR
()

(i) BMAIRKET

R B VL B AR (3 4 Al 52 ) 2010 4F 2 H 16 H 5% 37 Nian’s  Brother {5 5 £ 4 HE
Bt Zaa NGB0 Rk AR B (4 Al 2 ok 25 V0~ RSl > JREAER - RGO - KG /
R RBE ARG ) o AR FEEA TR ARG > SR A ST L R — MEA A
— OFEEANF | B -

2009410 H9 H > Nian’s Investmentit 9% & i W #E & sE M & 2 AR AF - H
M F AT K E B 550,000 3 T8 0 7 4 50,000 % B B {E 1.00 3 TC 89 B o [
% 15 i Nian’s Brother {5 € 19 52 %€ ARBS Coutts Trustees (Switzerland) Ltd F] z 91X 4 A
JMJ Holdings Limited £f A ° ]

201042 H 16 H > K B yL ~ A5 45 5l & Kl K BE 4% H B Nian’s  Investment 5] 37 48 3%

oo JEUL o RS 2 UL~ RS AR BR 2 RS K BT ¥ 3% Nian’s  Holding 19 42 3 & 3547 A< » DAk
3%t N B 1% 5F B i B & B9 Nian’s Brother & #F o

— 65 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

FIHEN A LA AN D #EFE > Nian’s Brother 5 5C & MR 8 1% % 09 &K ik 3 1 A%
37 o Nian’s Brother & 7€ (9 81 52 A £ Kl 2% VL KK % 3% o Nian’s Brother {5 5E /9 %2 #i A &1
FERG B UL~ RS AR R~ RS S8~ RS R LR S b WA o (R UL - BPBSEORG A VT - K fE
S ORE B RE  RG K~ PLHDAR B Ut B B GR AO EE AR I A IR RE A A A AR o] B
By o At A" 4 % PE B £ Nian’s  Brother {5 5E B9 45 T2 25 A > #5 DUAT 40 % 18 b 7 74 4 45 4
() e A ME 2 o 9K 8F HE N W) Y H B W 4 B HE N o B EF R % Bkt K Bk ( JE Nian’s  Brother
Bt 2 N) I E > 8 1% % i 8 4118 £ Gerfalcon Holding 9 I 3R > 1% %5 A 85 3 A
A E RE A O R BRTE AR N R RRE ZE RS > BB % 3 JF Nian’s  Brother {5 5T #Y 52 4t
N

() RUBREES

R2010FE3H17H > R EG S RFTEB LA REEBRNEEME AR -
i & A 551,000,000 #5 T - Ho 32 ZEES R 85 R I8 A R K ST A o

k) BEEEQLANKRNG

R2010F3H17H » FEAFMWAIMAN (EAHEEN)BGREPELEREE
S (ME By 7R G N ) BT 57 — JE % 40y 15 o i (48 20104E4 A20 H W # sE o sk i i 75 ) > 98
W BEAFRMAI AT MBREFRLGEREZE D EEZEANTNI9% %1%
JERE > 8L &AM A A R 580,000,000 T » fUAE JY 2 % 55 # 0 w10 B 5E & A fE
SE o AR TE B o AR R R T R B O R " 5 Bl A UE AR 80,000,000 7T K
T RAE -

— 66 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

ff B A A
i E A SE AR > AR EA R B A ]
(a) Costin BVI

Costin  BVI /% 22009 4F 8 F 25 H 1& 9% J& i & B 55 5E M sl i A IR A =) > 2 7l
Nian’s Holding & Gerfalcon Holding # 4 90% /% 10 % # #5 - i % 41 5 Bif% > Costin BVI
B 2y A S T B L% A G B S | o Costin BVIY 5 22 2675 /5 180 & #E M -

(b) Gerfalcon International

Gerfalcon International /& — %% Ji* 2009 48 H 31 H 7£ %5 J&§ )& 2 B 5 51 M % 57 19 A3 B
AT e GRS . H A C AT A Costin BVIFR A - AT EH -
Gerfalcon International B £ 4% 23 7] (1% [H] 4% 4> & [ff & /A 7] ° Gerfalcon International Y = %2
(EFHTREEK -

cc BREER

R E WL 2008F 11 HI3HAEFB MR L ARAR > 8 A TLHAS50%
MEZE AR BE A SO%MER: - NV ETEMH - B REFHB R A AL AR M2 EN
BT c BHREHFEERM EEER B EERK -

d BREFH

W HE P A 2009 4F9 A 14 B AE B R SL I A R EAT A R o i KoL R > HiEE
fit & A 75 13,990,000% 70 > MR T HFHB 2 EHA - R ETEM > B ARG B K
BARNFIMEEZEWE AR - WRTPEO FEEEE HREREM B LES M -
PEAL A AR o EREMERE - N EE AT BB MR b B R B bn Rk
e 45 A B Ak 4 -

e) BREES

WHRFE S FAR2010F3 17 HAE R B B A BRAF o R > HAHC 3%
T A 51,000,000 50 > HIGREHEBL2ERA - ARETEA > BREFEH NS
RAFIMHEZEEEWE AR - WREEH M EEEE R B R IEM B L ESH M - 7
2010E3 A 17H > R E R R E E 5 5l L — B IRG ek - Bk > BREH
Hh B ZE 1) U R E R B B AR T 4 M R R R DAY R R IR A AR A A R 1,000,000
Tt e

— 67 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

fH BELQF

ZIEN T HR19994F6 A 22 HAE B M 7209 & A o B H B LK & HE &
BEBIITH I EBEMA - AT~ BiEM - R AE LR S EZEENA
MEH - AL EEREERITER AL > SEANFNRMEREBSSEH LM T -

AL KR - FEA AWM EA S AR 30,000,000C > LN ANE#HRT
iIESEENE

BRE BEEI W
Lo K BTL 30%
20 RRARERE . 30%
3.0 REKEL L 12%
4. R BB 12%
5. WG L 5%
6. FFRIZ . . 5%
7. BEKREK . 5%
8. WEEHEL . ... 1%

100 %

BiFat o RS TT ~ RS AR RS CH R UL WO S AR A R R o RS T RSRER O R KED K
e Kt W R LR o T b AR - R R R Sl K BRI R B R R o L - AR R
BT 2 TE N F R BT AR B B A AR A R BN A

82005410 H 28 H > #& 2 24w /Y 5 M & A< 3 hn 2= A\ R 80,000,000 50 - 74 4 i
AE AR > EEAF BT AL T A A

BE BEES L
Lo K BTL 35%
20 RRARTRI .. 25%
3.0 KEKEL 12%
4. R BB 12%
5. WRELEE L 4%
6. FFRIE 4%
7. REKEK L 4%
8. WEBEHEU ... 4%

100 %

— 68 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

R2010FE5H12H > EFEAAMABAC A MERE PR NGRS Y Y EE
FZIHENTNI9% K1 % B HE > BAAME A AR 80,000,000 7T o 58 M A7 B 5 i FE > £ 3
INFEVEREZE R T

R R BEES I
R = I R 99 %
2. WWHREET .. 1%

MRETEA - FEQAFAMAAR R AN EEWME LA -

SC I AL AR I B (@) B (A B — 2 RE I WO AR SO B g - A | —
) > ARSI ERE S R O R

=

e AN F 4 HI i Nian’s Holding * Gerfalcon Holding 5 [e ] HI & & % # A 70 % -
10% 5220 % HE 45 ©

e  Gerfalcon Holding 73 All H it K Fk 12 #F = 1% % A 50 % & 50 % HE 45 ©

e Nian’s Holding i Nian’s Investment % & # fi ° Nian’s Investment & — % JA % J&
i e BE S EE W S A9 A F] > R IMJ Holdings Limited /E £ 8 4 A > LA Nian’s
Brother 15 #€ B9 % #£ ARBS Coutts Trustees (Switzerland) Ltd. ) #] f5 2& F5 £F
ﬁ o

e  Nian’s Brotherfs it /& — JH & HE(R 5 - M1 Kb 2 V0 bR et wil (33 7 A1 L) AR 4%
FEHE N E A AN B 0 R > L A ) K 4R L. -

o AEHMHE > K AL~ RNAEDL - R KEL RS AR~ LA Kt IR B B 41 e
EIEFEAE AN AT By - {H 4 B Al B £ Nian’s Brother 5 #E B9 % i A

o IR¥ENian’s Brotherfd 7€ > K /5 VL BORS A2 5k 3 25 81 3% N - /1 A 8% 55 (1 2% Al
WEN)RERES - U(H B EHE) BBRZEAN - B S RE AN ZGE A3
AR EETEENE R > M2 AABEEEFHBER - 31 I L
B 1 25 XV AR & - 45 55 B4R o] HI M B A 2% A Nian’s  Holding I £ 4 24 ]
(9 4= 870 % M HE b B A RE 4R o

— 69 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

o JAZEHi[e]HI > Nian’s Investment * Nian’s Holding ~ 4 £ VT K Rl 45 5 3L [A] #
FIAAF M BEATRALDTON (N B o] R ERLEHMEE L [0]% >
Ty B B [ e ] S I AR 45 B I R S ) 4 L OME M EEAT ) o M BZSE A
¥ By AN E B HE R R o

FZENANABENC R > %S K KA EEALH X 7 Nian’s Brother &
#t > H = 4 X Nian’s Brother {5 5T £ 8 8 1 %5 () K ik B K AL -

BP A s A AR FHE A A B8 A HF N A 64 (BIURE A5 7T ~ KifEwk - RS KCH - &
YR Rt QS S i QI T A L e Y S /NI & o T o o R (E I 2 3 N S Tl R s
HME 45 O & % PE 1% % B 5 Nian’s  Brother {5 5E %2 25 AN 2 — 1 AT 41 % . o 55 #E A\ W)
() 55 2 B N CBIRE 2 70 ~ RGBS - RS K - RS A B - BHEEAR - BF R R - i KRR
HEBH ) © ) A A AR R R > RERR AN & i # 41 & 5% 7. Nian’s  Brother {5 5t > 17
AL RAEMHER (NAF) -

FZIENANBIIANCE LR > RV TNIRRE > #EYE &7 EH LKL
Nian’s Brotherfg 5t - H & 4 M 5% 57 Nian’s Brother {8 sE ¥ 17 & 1% 28 19 Fl 25 -

o AR UL - RGARW - R KEHD KB - B - MHIREHFRKA AR
EE /NNCINIOP-F NSERERE a5 /AR SR -5 /AN NIVE 57 i W&
B b IORE i ORG 2 VD BORG R  GH J RAE - EELFNEB R > ERK
R BB RS PR AT A 55 7 o IREZAE I UL T o R [ 118 Kl J VT L Rk f
Al ] S 2 e AN E AR AR R AR AT (A B R RRHE T AT A LA
AN B F 25 o B S RERE > AR SR > 8 HE O LA N B A 2 A A
N> BREREERTEEFEGZ2EEELAFANMY HAKEZREMAS 1L
—HFA S AREELS ARG -

e Nian’s Brother{F L /E XK & # K & o A #E S Nian’s Brother 5 5t Z 1T K £ Al
SN AABAREERNALENF RIS > HEZEELNAT - K
2 T8RS B UL BRSSO K MR AR o 8 N R A A AL
PRy o Kb 2 UL BORS R S ORE A% VR B A TR BT A TR E o #E HE S E I AN

— 70 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

I o

A e SR B W &S — 8 — OB -

i -

YR E > R B VL KOk 45 5 E == 45 Nian’s  Brother {5 € 8 32 A B 47 o & 37 A
MAERE(HP ) CHRZAEAN - ZEH A REANNZIEANERAHBE
BitEENfE R > MZAEANAEEETFAERER -

o  H A M ik Nian's Brother (s 5 % 52 Wt K 5 V1 KRS 48 sl 28 3 4> W) R
B B R M T -

MRPE bl 5 I > BR T ok Bk B TR 8RR IR B A A R 8 HE N R Y G R RE A R Bt
A B RREZEAE SN > LN AR AR AN o BIVRE 2 VT - RS AREER - R KCHE - KRG S
P&~ PRI R Ut EAE R S o PR H B S Nian’s  Brother {5 5T 32 % A 2 — il A4S J& Bl 57
N o R R LA A A B RE g Y BB R K n L B o

PO KRG Z U0~ RS ARSI~ RS JCEE R 2y R > Bt TR LSS 4 /5 Nian’s Brother &
A NS 1 5 I R o Sl S /A R R N P

FHERNFMNANINIC R > EWES BB EELF N - B 6%
SRR o DLRCOE % B SR RS A R R — O g B R o (AN 2 T A
R AT SEAT AR 170 B A R W ko AEAT GE SRR o RSE A 8 2 0 57 R A
WO A AR S Bl o TR SRR BRI A o M R A R RO &k b
BT AT R 5 B & AT O 7 P

FEAFNGEZAAMAC R > BEELF ML - AL LR EWRERZ
EW T A EZRE o [] 1% - B T K 24 UL BORS ARk ob > R JCEE - L2 A 2 it B IRHS
MAREFEENFMNES -

B LA TS W 0 )R 5 VT KR AR 934 £ Nian’s Brother {5 5€ 19 ME — 8152 A ~ (i) B
KOEL RS B R~ U W B R Ut G NP AT AT R RE o MO M HE A A A R AT AT B 5
HE > (i) itk Bk B 7R R K S B BE (@] 1% 15 R Gerfalcon  Holding & L HF A A8 28 71 7.5 % HE
wos AR Gv) T R B HE N CORERR o B SF 2 [N M A £ A 0 R S OECRT S0 AT ]

DTSR s Fm R ek EER AR LW Al > 2 A Nian’s Investment * Nian’s
Holding ~ R /% VL B Kb 488wl A% Bl 4 0 458 B R«

R [o] — i #e 5% #F Ab - TR (@148 - F AL F YA BN IS C WD o A B AR A5

B B B8N S e B R A BUEAT AL A A B o HL Sl M B A A R R B R B T Y
GROES L R E

- 71 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

i -

SRR > 12002 4F 22006 4F WM > RS 23T~ RS AREER - RS OKCEE R R R R K B Y
B WK A TE R e

EHERE > Pr AR (7 R BR S ) - R E %&ﬂﬁ?%ﬁﬂﬁ%%ﬁ?h
Ao AUk EMNEEELAAERFE TERELFER - REREBEAITEY . A2
A A B B8 2 =D Sl S A AT (T AR B S AR E ﬂ&%ﬁ%ﬁ

O A R R > TR W R SRR IR B AL R AR E R RO AN S
W 2551 7 8 A S B R TE N F 100 % BHE o S BT A BT 00 b Bk - BRI K
B> DL R 7 4R TR A A A S B AR AR HE 0 R o 0 S W B R E S 1 R T A
AE 7 5 BT AL VE B R B DR TS B o SR o SIE S PR BR R B AR ECH A T A AR MR OF I KR E AR
H T R E B R A RT RE A o

WA > EFEAFCHAAEEMAIIEBEC XA LEEZELFI000KHE > &
A RO R B 1R ZE AR P S S L o 09 A R OF BSOS B > R 20104E3 H 22 H [ B UL
PEES R as T A o VLT B B N 201043 A 22 H it Al [E] B RE AR S HANE B &K
WEFEENENAN  WEEGHIE S SCBWEGERE( S TN A TS BHEE)
R2010F3 A2 HMEBOHR > ABSEELF NI ES T - A 0F 2 5 111
T ZE S8 P BS R AL HE 1Y AH BR OF B S B o

- 72 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

e
ETREH

AL EEREE - AEREE T ER TR L - REEEEMN
M B AT EAER R S RE - BAE R K ~ FIUE - A E R A R o O R MM RO B RE
o MRS IREETTE - Ak AL - FARMAT A ARG ~ 5 m B B KO 8 & S SR R bR o AR
5 B 2 A Al M 2 PO TR A AR T BT AR A N R - REM M T A R AR o A
S ARUAC PR THT IR A AR AR R ER 0 L AROM R A EE A AT R RO AS SCPRT 6 — R
WEApERE R | — B o

EBENX

AR A R LR R P G A o 32 0 K B B AN B RO -
BIRREERE - WHIBAIFFELHE > AEREREBRAL ST 6/ HEMENE
iR - MREEE AT AEBREHMMAISLHE AR -

AEEWEFHZ UL  AEBNEFQFHE S A/ LA - EHEN - TF
IR BB B R > RS X LR P AR o AR B IR W AE R B UYL - VP - JROR
Wl B MR AR E N o AEB IR EINE W0 HE G o 7R SE AR BN R
L EEBIEFQERAE NE - HE B - REEKHEERNEF o AEH
MRS B EARmE SR E R -

ARG A R T W WE R R D MO o B SUB SEORT 2 AN R T AR AR 1 B
A S RE T S RE o DUBR TR E 0 B R R W R A R ) S o OF B b0 2006 4R EE fiE
BRI TERELAE - R20084F » AFEE P OB R ER BB v AGEEER R > P
f& TH W EERE 7 > M I SR A B B R0 R RT B R B AN A PR EE R b Sk — BIRIR
ORI I B ORL B BE S - DL RO AR i B AR R 5 & B S B B B R e A S
iyl e REBMYMAKMOD(AFEEARNEEENREREHEANL) BHEQFEI74 2
B T A B A RO BF 8RR ) S B R R G B KA TR > RS2 BN SCT B ek g ]

Bt o

- 73 —




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

RO E

AL A HARE S EIL WA O hE RS L R R
M2z — > W s A B 5E & o AT G 1R A A A 3 B PO R E A0 R A BF B L R
1 28 A b BB b R RT % B K AT AR E PR EE R b A 36 — B KR ORI U8 A4 R R A
Hooo DA R MEAR R AU B & B MO AR B R T AR A ST D o AEE
IF 2 B (R 60 435 26 7R 19 8 B R 0 N B R R BB R o AR I BF 9 B AL H Rl 50Ok B 2
A o SR EBIR R R TR REATA A TR EIR > XN BABM37FL S - 7
T EERE J1 o AN AR B E 2006 4F OB R TR B G F > B — Fr LR OF ST L > AT
A5 A% B BT T RE M E Y B M B A DF S IEE o R 2008 4F 11 A o A A B B B 4 B B
AL A R ek o JEREAT BT SR IEE -

WA MR S > AL ERE R R KB A EMN - BAHE MM #
DL BH B HL A B T se S0 4 36 R A B R SR A A M ORE - — O T R & R R SRR AL 48
W EEH > 3 — J7 T AE R E L O (E AR B3 ) o 12006 4F 22009 4F > A< £ [ 1) B T A0 B
W — R IEHE - AERBEERTAS s FHECEAR T LEEMS L - BT
THEMMFEE SRR A SO E — RS ] — B - AEEMWE TUHAR G F L
Bl H A N LR T Z R0 3 o AEEC B R E TR SR M —HI R - 3 F
H g ok i+ I ER] o E P R RS — I A A B OR 2 OR B L R AR R A SR s
i DU TE B L A B PGS BT o A B AN AR R 2R RN A RE RS o O A SO Y R
Tl A A — BA ] — B oo

200844 F - 3F #e o0 w] (] A AR S o g S L BB R o L E R b — T
- B A B S M AT > BIAE AR T A Y SR RORE 1 ) 5B R JF AR A ORE AN B R JF
Al A A AR BT RY EE SR SO ME J o HE A Q% ob AR AL I B WD B N RN (LR R
NE KPS e 2EARAR TE  EELAFEAAMRZ =MERBINMESR
PERE > Sl A S S R B b RS B2 T R R B M AT SRR o FU A RO AL S — fRL
MU PO =X TERFWMIAEENDE  Z=MEXRBIERE 2 EFN > I
AR ERAT AN LB RRE DBk - BERBE T b A B E Rz &R AT RE
B TR B A TR R A EE A B AR E e 2 o

RGO R A AR R e AR T o R B R AR R S A RORE A R K e B R
i o

_ 74 _



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

2009 4F Ji - #F LN F AR B BLEL OO ME - AR B - R A B R BUE R &
K M 5 BB R R T A v R ST A 2E o DUAS SR I ARG S 5 il R TR R B EE e
FORR A AL E > PO SR R > 4TS ORRAT SR T R R o AR Y E A D) RE
RTE o ME T EBOR M E o R RE F RS FF AR E L uil o A
2 B 8% 18 A 1 RE A O AR SR 268 — WE s AN Bk ] — Bt o

325 18 3 BF 5% 0 B B K AR EE — AL o AR SR T RE A RO L I A A 0 B R T R A
RO D N B A R R 2 IR T G A o R SEARRC BRI M A A AR R f
THANBA BE LS AR & o AL BRI H B A R E I RER AT B IE AT > Bl i B
AN K > B RER TS G K YE  MABEE R - SN TR B R AL B AR AT 3R -

ITEH KRR &

A B S A A K Y B T B o b — T A B AR R A SE R b e N IR I R [
AN IR e 3 T i (10 NG B STIS 1 R S 8 DO I 1 N & VA = T
B R TF T EME - RS EESAE o MRS BR R K A E S o E TR
(9 &7 A% b T b T B SE AT 36 ZEU N R B il 8 R L ME R - R SRR AR K ZhAE - DA K
AR HAME - R TR A AR - R3E - BB B AEE MR - JRE S e T
B ORE A S5 G o MR 48 IS BE Y 20 09 4F 4 T A i O K& Ak T2 S B AR B AR # ) > AR 2 —
JE W R 4 A R 36 B R - DA KT SR B EE A 1 B R Sl SRR S MR RE I A MR
DA B4 R TR 2 065 o DL K T PR AT ORE o I BR AW S IR BT A 26 A SR B R I BUR
B R R E B R PR BUG M B o AN > AL B A SEB B R OF B Ty o (AT 4R
o — T A e AR B B R T ARG T A A o

R o 2RI AR T AT R ORL 9 0 R BE T RO BE ) o I R AR AR I R A6 G R R R
1 Bl S IR 2R o LD o IR S A PR TS e W Y SE o 9 o B3 - K U8 B R R AT
3 AT AR B AR BRI > DY LS S SE B IR AR E AL o U A B 5 E T e (AR )
M IE A R I TR AN BTN o FEX MR P T RARE R REM RS> HEERS
A B B A A E o W] RE 3 B B M 2R RE A 4R {52 5F D RE A SE AN A o U 4R VB AE T A o

_ 75 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

T A R0 SR YT I IR > A AR P R A S R R B B R AR o DR AR AR AT AR SO T
% B R B | — BORT A AR SR BS - 2007 4R JE o AR AR AR AR R R A I R K
WS o SR P A AR B 2R R AS S S T A o DU S R SR TR S AR BRI I Y
i &S I E

W %=
BZ12A31BLLEE
2007 2008 F 2009

ARB(EE) ARB(EB) AR (EE)
BEXEXK
BELAT .. 305.3 457.4 565.8
fe# ... 34.3 162.0 180.8
INFEE 339.6 619.4 746.6
BAILER
REAERLAR . .. 120.5 — (Mfit) — (Mtit)
I 460.1 619.4 746.6

BEGE : 2007 4R JE A 5 [ TRRS il 255 0 A Lk IR 2R R SE 5 B R BT AN IR AR R % S T IR
Ak o HSEAREED o WK SR SE TS 0 BL A K B D) BE UK RE U OAT B A 2B 0 A I 2> o R G
3 FRF 6 B AC SE 5 B AE AR AT BRI o U AL > B SE RS 2 TR A R 2 BL S o R OR RE R I AR A A
ANAL A B 20 oB A A

E R
BZ12A31B8LLEE
2007 F 2008 F 2009
AR (EE) AR (EE) AR (EE)
BE¥XX
BELGAG .. 102.3 145.3 178.1
fed ... 10.9 39.0 42.6
INFEE 113.2 184.3 220.7
BARIFER
REZERLAC . .. o 20.7 — (Mt iE) — (Mt iE)
i 133.9 184.3 220.7

- 76 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

BFEE 2007 4 S o A S T KRS il S B T A% Lk IRF B A SE TS T th B BT AR B A B B R T I R
Bk o TE AR ERY > R A SE T Y B4 R 4 Uy BE AN RE U ATt B OEC A SE B O T I 4 o PR AE
3 FRF 6 AR SE 05 B AU AT BRI o U AL > B SE RS 0 TN A R 0 BL ST o R L OR AE R O SR AT A
A A3 B 20 0 B #EF -

PR 4 A 4 T G S M 6 IE IR SRR e > AS S B RE AR b HL IR BRI 5 A A
b MR BIF 8%~ AR RN ) B 6B o

hREEE

A o A B A R O HE T B A R B A E M R By A R
WARBREHEGEFEFAORFES - REBEERATITEW > REBERAEE®ES M - &
A 1R AF AR 7E BE J1 %7 81,500,000 15 19 AE 7 #7 J2 546 4F 48 7 fig 71 %7 60,000,000 % 19 B i 2 fig
MECEAEGR > FEERRN G LA 581,500,000 - st @ EH W5 > N B E AT
HI > AREEEARAER > UEAETGEE > FAEER IS4 %30,000MF - &
45 (] 197 975 R I 7 A R R M M O ST R R RS ABAEAR TR B R OH AR A R o 2 LA
VB K2R B RN B R AR B R MR AR o BN T M ROAS AR [ RE AR B A S B L
= B R R BTG > 18T AT RE B A< 4 [ 2 R fE

HEED

FEEREERANMRIE  YBRRTEEFRARMXFLRTABRGBERMARE
wihE —BEXRRBEMHMAXEL  URERREKEEZZESRAMBEART
AEREEARCERMPLONTESPL  BERBAZEEAGU-EEGT AN BEXES
MEF-—REE

AL — EH ARG AR T B R B A RE T o 0BT B R E S o R E S E & A
WA R AR o AN 4E [E B R 2006 4F T 2 A B S HOAR B () WF B8 AR oL > 1 a% 0 R 2008 4 10 A
FI2ADHERT AR FAMEMMA SRS A REBIES RS A RmES
MAERM RO REBMPHAR P OEAMHITSE 2RI REANBHAR - BLFRABZF
A —H RN TAE -

A SR B BT I 0 BB B2 SE AT TR o Sl AR P B R R ok R 2 R AN (R O RE A KL A
B AT A UE AR o fESERGL BRI A > AL BB RO B M AT RIEE > I 2

— 77 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

MAAEA LK+ JUIHE f B o R R AT AT H - A BT+ oS % 8 BT 5T 0
B 8% 19 152l S > o — T R I SRR A A B R TS R B L[] A R A

H 20064 A2 » AL E S R TRANBRGME > R ES AT S TOEEA -
A A [ B I FT D R R R 3 R BB AR B LG B bl o R 2008 4F 11 A AS AR 1 —
B R R B G E  SEE R LR L BT EEE c AL E TUH
A B 44 3% s A) Al N T 2 R 0F 9 AR SC e

BEARLE o AN [ R R BT TR B BERE O o AR TR AR AR B E o B R 0 R E
B AROLIN R EF N n T % > 78R A A S R 8 R

S AE N TR PO A R AL R R R S e — R AERRA
B = M A A B AR A A 0 SR M ORE B 5B JF A AORE AN 81 ) IR A AR M Y
FEREAR T MARHE « BE Kb AR I el > ZEELAFRRARMRZ = MERBIINE
TG o 0t A R R SRt A P 2SR T R AR R A AT SR MR o LM R L AT — W
LB T O R =X TERFEOAEENDE - Z=MEXBICELIEERN - I
ERAT NN LB RRE DB - KBRS R b A B E R A K AR AT RE AR
MR TR E M B R 2

EH MG > ASSE B R O R AR R SR 5] o R R AR R 3E B L A R K HE
WS AT e

FEENARRBRASAGCEERLE  REBRERIERYRSRYNIEERER
™5

T P A B D R ) K i e W i 0 BR DR R AR R AR — E O I
BORCE IR > DLR TE LT 8 AR 0 S HOT K P o BA B T A A0 ORT A o AR KRR B KR
At 49 4R T DA AR R LA R RE KR DD BE R SR AT A o B4 AR D 36 T A& O T FE O RO 4 U8
Bk -
FEEEE - XEREENEXNRMASHNEERM  HAETXARBEELER

ALBEOCBCE RN B T o AEB @R M A BQFALEOAITHIE - K
T 36 R B 47 4k B2 15 (School - of  Textiles) 14 % JA8 2052 RS fat al b R i T 3% Ok B i 85 A T 72 2%

— 78 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

BRI > CHWMEZRARSGROOI T > WMAEROMET - EHME > B H
DR ARG W AR > R AEBNBET S -

AEEMERKMOEFERATES - ERMT - BRI - BIARE - BRBUE &R B EUR
RN R W A o IRAE AR R SR S o DL S IS R B Y 4T 3 B AR R B
BE o AT Bl AS S B A E R AR R o

WA BT EERRMER BN G RN B E AR - MEZ
7 B 57 I JUAT S o 5 SN R 50 AR o RE 1) A S B4R (R R 2K BT B
i By 7 55 1 ] 2 4% R SR m A )

BEREETSXENSZALEFE®R  AEEABFIKGIBAR

AL BFEF AT A > IR E SIRE o BB K - W Bk - U A A
WA o R o A SR P B0 M AT A AT RV R SR SE B B R R ERTAE A - RSE - R
HEJE AR TARMAT R ARG K S A KO U A 5F S A MR o R SR Y I A A AR
AT R AE AR EE NG B~ S AN A A R AR o SRR AR M E ST RN HEF AR A
BATRE > WA EHEAEMN - WA - HEEN  TFERMEENHE o ALE-HIE
BB TR LR i R o W R A AR B T BB R o AE SE RO BROUI IR A > AN SR B R B %
JH A 388 B OB A B BT A o AN MR T H SR A R R M B AL AR E R R R A
e

ALBEBAE LB EUIERES > RN AMME - WMAOHEMWEMNEE > a8 17
HERF NG E AL EENIIREL soit - 1 T &G B B2 i ar i — 25 ROk A 4
[ 7 5 RE Y B B RN R o

rEENEEERESRAT

WA E MM AEEEA AN EEEE N - R20104F1
A AEFE B “CO.ST.IN i i M 85 1 it 2006 4F % P I M 48 & & A B BUR 35 % <2009 8 2
2 W EE e 20094 12 A o £ S F AR 8 A 0k R A R R R B R R
A AR ZE” o FE2008 49 H > AL E B 5T CO.ST.IN J# 45 & & L v 17 B 21 5 40 58
a4 BT A ) 1 TR 9 o

AEBCEBEEE - I HEFZISO-9001: 2008 4F 52 75 F1SO-14001: 2004 52 7% o

— 79 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

EBXBEREREME

AL R ER B AR T A R - PR RE G RS BL RO B A A A AL AR E R T
G — o LUN A 4R R SE TSR -

rEERRESEERD

AR E B AT B > AR AR Y AR A RN A b T RE 40 177,522.48 7 5 oK (AR
51 R 49 54,783.56 775 Kk ) > ] i FH A 10,433.57 - 5 ok o A 4R [ AR M A A aR
OGRS B O e HE R AR o N EARRI BRI N > AL E
EME BB LM AR TREMEAmESENBEERE LA
K 106,900,000 7t ~ A K 17,800,000 7C & A K ¥5 98,700,000 7T » i i f% 5 B ol 47 H
W AREEEE®ELA o A 1LIEFEE B84 81,500,000 5 9 A E AR K AR E
fig 71 460,000,000 1% M Bt E A E 4 - Siib BEBM S > AEEMS A0 EEL > DIt
A R A A o AF E e B 2R 40 45 30,000 MR

A% S5 [ OF w1 #95 il B A0 0 K AR A SR ME K AR A R b I R AR A R o BlE
ARG R A A R A B TR > TR 20105 R A EAE > W Aok Ak E
40 475 A W B A 2B PE AR 0 A R AF EE BB 45 40,800,000 15 o BT AR FE R ME TE A 60 A E AR K
10 15 Bt o B A Be 22 A AR A A A AT AT o Al FE AR 7 BB 45 50,500,000 °F 47 oK o 7 AE
S EER R A ERYN > BREEERES SRR - E MR &R A
MR EY — EESE — ARS8 B EEREN RN -
A 4R T RTBE 7B R R 4 M M T B A B U A oK R M i T B o DU K AR AR R D R
Hh T A e

HRABEEEEEBERARENBRER RAKESRERANRREED @
EMBENMEFBEIRARIENRAER

EEME > AEEBRLREFEFOR S —HES BT EE N - A&
A AR AR S S o 1R T SR R BT K P o DA M I R U SRR B - A
S AE R T CE e VS BB ol o AR R DR BERN B R A ROAR o R ORI
MEE > WHBEEFERMBEINFEENE > THERKMAR -

— 80 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

I o

A e SR B W &S — 8 — OB -

E

P 2008 4F i B 45 4k £ 55 B2 > R20084F > PRI KIBEBE W E £ 8 FE81E
MR A5 A R AR AR B R 40 % o T S 3 A & R B S AR ME o (R ERAEAE B W25% o M
BEEEBEEI2METEL > MAKBRMEBEENSE - KREEX - FHILZSTEELETK
KRS Y ) o TE A UE EE R T RO & H O -

A A W OE wF ) B B - 4R TR B R OHC AR R R M AT A8 U8 AR o LR R A
RE > AT R P S - K VR A TR R ) A A R AR o

FR o O — R ER AR o T AR 36 R R ST BT A A N B0 e ) BR PR
HI > #4505 > M &7 A 8 U8 A4 RO R RO & g m o

AEBSEERSEELENE BEUENEAEENHRED

A B 5 A A R TR A R B SR R AR o AN L IR B A BH B T B AT K
PR KR B A A R 0 R EE S AR T T - WERF P R Sl R T 5 A5 48 S 0k
AL o

MERI UL EH AR AL B A

— %LE&%%TISO%OI*DISOMOOIF’”’@ o B TE R HE R A RO S R ER AN

/\JL:

— MR ERTE (GG A B RN AE R AR ) oA A M R R R AR

— JNETFEE R E SR > UERIERMBEABRAE RN TIE DIMEFEFH
TR

—  WRIEAR B BB R A o R 0 AR A O A E RE > DA A RO ks
i B AR B R B

N b 0 — 2 A SR L 0 SR E R BT
T 8 KA S0 L 0 18 % A R

— 81 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

FAEESEBRAHEEENR

TERBG B A > AEBERA SN EH KL ERELEFETHE - A&
A A AR IS AE B R I BN B Sl E b R R o AR B LR — 3
W Bk~ BEEREE - IR R o DL BRI SR > AR E
& it H MBS -

R T E AR B A B B R > AR B TSP HOR AR S AN R - WTRE S R R B
B A AR B FL AR O ik > B0 s oy B AU EE o

FTEEM

A SR B H AT T AR A KB A A A AL o

TE 2008 4F Fil > 7% 48 B O 4 28 3 A0 B B R R A o IR AR AR B AT AR SCRT R SR R EE
JEE — K 8 2B | — B P At (RS 7 SE RS > A SR B 2 2007 AR JE A& Lk R S8 R SRS o 3l A BT
AR B 2R M D M B T B N B R AR R B R AR BT 0 S 4 AT A A0 AL A e
B B ER o HE W o LUK B AR B BT S AT Bk U ] ARG 20 R U AR

BZ12A31BLLEE
2007 F 2008 F 2009 &
AR (EE) AR (EE) AR®B(EE)

BEEX

BELTAT .. 305.3 457.4 565.8
fR#s ... . 34.3 162.0 180.8
INFEE 339.6 619.4 746.6
BAILER

R 120.5 — (Mfit) — (Mftit)
TR 460.1 619.4 746.6

B RE < R 2007 4RI > A SR I DR AE i 26 5 1 A% L I 2 A ZE B M 4 T AR T AR R AR R SRR T A
#oo HEHHERE o W R SEH A B K S ) RE S RE T AT M BELFC A 385 2 B I 2y o TR M SN A IR
e BAR SE B 9 AU R AT B A o L AL o R SE B 2 W R A R 2 B0 S o BR h OR AE B 4 I A A A AL A
SEWE IR ALA -

— 82 —



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
W ZH BLAS A b FSE BB AR B A | — i — DR R B o

E

Em

b

ASE P B A A B 2 R D RE > HLRT R R OR R S B4 TR R
o EORTRE - WGRYRE  IE - TARA - I A S K S A A AR o

PATR F 78 55 B AE 26 A0 B 000 1] P 2 7 A O G JE 75 A S 0 T R

it 6 #1 F

BP-H RS > B R B AR % SEREREE -

#H

AL E R R AT (F R B AT B0 A PR AR RTAE A o M) O R
B> B Ty 2 B R R B R RE e

— 83 —



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

F fils & 21 #1

A B ) AR EE R B AT (A9 A R A A E PR A B ) T T AR R BE 2K i K B R AR o

\ .
n
L .‘.';: :!::.';a':

SR N

5 A kR TR B0 SR G o W B MRS - BEAE - KIS
% 10 B K bR -

_ 84 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

F 45 M

A B W] 1 S A7 A A0 A5 R D A S et R R SR VR AT o WM AR K BB KL > B i R

PHL A A

7 4R 18 1Y 08 A7 AW b AT AR TOCE I A BB

‘

— 85 —



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
B o ZH LR b TE RE AR AR B [ | — pFR R -

E

FEEHH

A B T Y A A (00 o bR SRR S R ) T R BEE AT A IR R
EH R -

) BE J %5 17

\

R ERIEBAE R - EM A SE TR (FlmytE - 5 & - - HEAKEHE
MASE) > UIAT B A EEE T ATE B 2R -

— 86 —



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

1t 4

SR A AL BUR R P s AR > E B TN AR 55 B PET R K At R N 48 £ R B i
(9 FF 5 PET D 7 2B 2 i 2R 19 o AL SR IR AR T 35 % B OB F B OSUE T2~ Bt A X
B o (M BN A FFEPET Y] A AE E LA - B E B — A B RE o KR
BRI A o A AR AR A AN AL AR TR A AR o T PR R TR AR R N R~ BRI BT A
55 B AR

EERKE
RELERE

ALY AEEREM R PREES SRS ENZEE T ERE > G BEEY
177,522.48F J5 K ( 48 4 28 1 £k 4 54,783.56°F J5 K ) » 0] FH 10 A5 10,433.57 F 7 Kk o A &
A ) R R T B~ A e S b A Y R O i AR o

B J e BT AT AT FL ) > A S 0 G A 4 3613 0 2 AR RS B M 20
BB 25 46 7 0+ T DL S 55 6 B (A - T B S R S ST S I BUA
R 7 B G 1 3%

#2007 & 2008 F #2009 F

12A31A8 128318 128318
WEESR H2007F BE2007F WEESR R2008F BE2008F MEER H2009F HE2009F
0 h #E 128318 128318 HmIEER 12A31A8 128318 HmBEER 128318 128318
REEESR B4 & LFEHN BRELEES eREENES LEEN BRELER HBER F IEFER

#E EEEN FHUREAER #A EERN FHYRAE #A EERN FTHUEAER
2k AR
R 6 44,500,000 99% 6 44,500,000 90% 6 44,500,000 91%
B4R 5 37,000,000 % 91% 5 37,000,000 59% 5 37,000,000 69 %
4t 01 2y E A P 5 A E AR
HEE T 450,000,000 97% 5 60,000,000 61% 5 60,000,000 5 74%
[ ]
E AR
T A I A L A 1 15,000 Ml 33% 2 30,000 Ml 71% 2 30,000 99.6%
B FE -

1. 200745533 o A LR B AR > A% 2l B AN 4E AR E AR 979,500,000 ©

2. JA20074FEE4ATE NI WA EN R AR - IURAENR AR W N S RE R L B R E AR (IR T F) > 4 Rl R HR
AN E A FE fE 77 16,000,000 5 ~ 9,300,000 i £ 20,000,000 15 °

3. JA20084F H FE o MV 1R B0 D RE AN LB R AR (IR TR ) R IR AL AR B AR > o) B A R RO AR L E i
7110,000,000 % & 15,000 M

_ 87 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

Gt AR EE AR T BRI T BB RN B B A E AR A 2007 4F 12 A 31 H IR 4E BE A 0l R E &
2008 4F 12 H 31 H 1k 4F B 35 2 = 0 DR R 2 > 7R 2007 4R K - A< 45 [ R 2% 2007 4F 1 4 £ 26 55 16
B 1] 1] FE 25 Lk % i I AT R A A SE S 00 B A I R Ml o T A% i U B O AR 4R Y A E AR
W A0 el A 7 JE P A A Y AT R LY ( E B R A A NG A TR E T Re o B B
K)o R A BN T BE RN BC 2 A E AR 0 AE AR R AR 0 D S i AR E AR AR AR E R

REXEERE

— e E o i e A B e R RE AR > M ZE — A DL b R R 58 BORT AR A i Y B T
Feo B THAEEM ARG REFAEETGFER > WEERMEFESHEENRGELAG > £
25 A A 2009 4F B ZE BH 4n B A AS 0R OK AR B R o 3IF TE W A% R ME R 2010 55— F R & A
PE o Al 51 &8 K A B st 1) 3 E A 25 N IR 538,600,000 T > 3N AE A 4R [ 1 A & R 4
fif o BIERAEEFMANAEEBRGRTEEEES L HRENESENEE TERRE
() A B B B > A b T AR 40 6,666°T- ok o B KAEERGHEM S OEeAEELS - £
B A AR E BE B WA AT o G RE AR A EE BE ) £ £ 40,800,000

HEERRE

BEE R A A A B R R R EE S LT R M EE LERREN
A RN AP o AR A RRME A0 A% B EE #2008 4F 10 A 18 B L T AL S B R R AR - Bk
FE R BB AEE A B N R 852,000,000 70 o A 4R [H] B RE 55 B) ] 49 [e] % B B E E L
JiL o B AR E R 0 B A AR R DL e ~ SRATME B - BUN A B B A G R AT o W
A B R AR AL M TR A £ 74,2041 7 oK o BT AE B R ME A 20104F 1 H B R BL A - B
201 14F 1 ZE AN EAE o 8 AR B {0 A 45 A A L S5 R o B R A AR K R R o
BB EONBREE) > oA ER A EERA DA ERYG B EERES SRR
A UE )R BRI i o B AE B R B A E L ORE o AR BB A AR AR R A S
A RRME A A RE A R IT AR E o BT E R B AR R E AR WA A R s R
o B L AR AR R D AR - Bk~ BRAL - BRSO B AE Oy R AR > nTAE LR K EM R -
HEEFMAEZEERAME - KR BHEEERLLERNEENEF o 8004 E i
AR E MRS Rt WMESEWEESRAEEMBEAEENE LS o B H

— 88 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

BT A R RXM A A 60 A EE AR K 10468 B i T e AN D B AR R AR AR4F EE BE TE 51 50,500,000 °F 5
Koo BT TH B AR R R A 0 R A AR I E T R R P R AT T BE A A 4R I Y ik 4
o K EBHEE -

A B B ST A M RE S S R

e FEEEED
BHRE EHREE EHEES (BEBTHXK)
R (AR%®EERT) %A (B &)
mEME ... 20114 & & 269.9 6 10
— o 2
[t i 2y BE Al FiE 2 E AR
— HBETF ..... 1
—BE ... .. 3
BEEEeEE ... ... 2011 4F 5532 292.5 5 22.5
— ML 2
Jtf i 2y BE A1 BiE 2 E AR
— RETF ..... 2
—BE ..., ...
REAME ... ... 2011 4E 553 % 289.6 5 18
— g 2
Wit i 2y BE A1 FiE 2 2E E AR
— BETF ... ..
—EE ... ... 2

At A VERE K AR BT 7 W o wE ) DU AR A SN AR A A o N AR SR I A BEAEE S S DL RS R K
A RN A EE R EE AN TR] o TRE o b AT RO R R AR AR EE BB ) O TR [R] AR R -

_ 89 _



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

EERMTMBRE
AEHHMAERESEANL > FAERBTHEGEREE TRELERXMWE A%EH
RHAEREDS - WA RMAED QS &S R TR RS SCRAE R
R M HI WA E AR o BL AN > AR A AR E R R AT A 1S09001 HE HE o
BEHH
A ) R W ORE AT 3 R 0l A A A A > B A% AW AN B o

BRI R BAGAT M L — o — IS o BCIH SN P S0 i Bk B AE A T L B By A0 2F
WA R AN S M AR S S MEE o

Befme A E AR P EE T > frE RS R H R R E o — R
By LR MRS BRI S - S E -

B DL e B A B ] AT R A R — R R R

£t A

i s
v
o L

A

v

s R figiirsoitel IEEEN Al -
il oo P




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

¥ ¥
HE i
s i 34
A
A 4
254k BT
A
v
TS AR T B, R A
ks i > g%@@%
Hlfe AR

AR E T FELZRLMBIMARENRE - REEBEETAT Y > AMEERA
MEmob g E A EHETKEERG A EE LT > IEI Q6 - |k - ik - R
FE > Bl K~ B RN B RO D HE

A B A AR R E R R A IR AR B EPET Y - R WA Ak &
fi~ Al > AR BB R ) B o

PATR 7 DA B il wf B A 4 AL R — B i AP R

3 i

WAPETUI R | IEEPETUI A | %Al > #ikk > A > ki = e Ul 0 b (2R S

WtaE: 2% TR AR TER G R AN B R R E T -
BRAEA LR

B

I 25 A1 10 25 B JEURE R B A R A R A K R A Sh RE A AE o BB BE R (BLHE TREPET YT )
Ty A B F AL AR 3 B EOM R o A% R G AR TR OB R S R R A E A ML A A o 7E SRR B

~_9] —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

HA R A > A< S B e Hp R R i A1 BRI DR M RE o AR A B AR Y I A e A T R A AR AR A ST
B JE A R o fE 2B B > AN S5 ) A A A0 R A ARORD PR VR A SR A B A Y R AL R
a3 Al A A< 52 8 A 48 &7 A AL SR M R R AR #2.9% ~ 4.5% N 1.4% o

A B PR AT A E RGO MR M R F R B AEE L RS o MIEAE
B PR T I A AR A s RN O SCBRE JEOR R

— AR M MR A AR > AR B I R B E ST R BR A 2 RO R > B
T = A B AR B A% B9 4 28

— MRESFEETREE BRI AR R PO ML AR
Sl # A TR R A K M R I S A e

—  FRE R RRE B AT T H A AR > AS S B R S I R LS AR e

Y% 5 I TR T 0 T oK > AR B T B0 AR T 4R M 5 AR BE A0 T 03 BT T e
RO AN TR o A B TG PR AT PR U S L T G BRI SRR o NI EOROR SR TS A%
7 B D = G e A G PR o R e RO R IR B LR AR o BR TR R R
A E AN 3 1) TE B BR B LR OREAh o BRI TR P N B SBR I UL R > R AT OB AR
B9 TR o B BT B JSUM ORL A9 R o AR AR B0 BUAR N B B IR R AT T M AR A A
BB -

I RS A S B R BRI R R

PR 268
———— | T | E R R
LRI N b g A
A4
e L OO - | RO EL Tt 2
BRI R [ e L
v
SRR R »> M%ﬁgﬁf > £ B g L A 2

~_ 92 _



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

HER

7R SR T 3 i A A R R BRI A A R R R o AL AR R T R 4R 1 B A
Je it 0GB v PR B o ph A O BE R B rh B 8 JEAT A R B B AR A B E > SIS A
W PET U Fr B vb B BR i AU PET U) A AH LEAE 25~ DB K ~ B E M B BRIk~ 2tk
ANGHEERGYHE > HE LSRR T e > — BT R P R o R A
RO Bk [ A > AR B 92 A 0 2 HG AL A e R P S B SR (0 OF A L ED ) BY il b R
P BRI PET VI o A SE AR R0 Bk W I 0 > i) op B % g A1 11 R DR B B PET VD A R K\ >
tawmr

BZ12A31BLLtEE

2007 F 2008 & 2009 &
T Wi W
(F) (F) (+)
oA EEEOPETYI . .. 2.5 56.8% 4.1 18.7% 12.6 31.6%
FEEANEDMPET. .. .. 1.9 43.2% 17.8 81.3% 27.3 68.4%
I . 4.4 100 % 21.9 100 % 39.9 100 %

it 2007 4F X 2008 47 HE LT PETY) v #4 A& 1F Fr o T R A SRS AR ol B IR AR A= & & - R
2009 HE M PETYI A ¥ 5 B o B R N EA B F & A ZH S0 88 15 Uk o 1% A 19 B A 3 4% %
B R o A S A 2009 4F B £ BRI R 0 32 R > 2008 4 I BA LA B RS o o
il AR B A s B SR MR A

Z {1 Costin Int’1 Trade (H.K.) Company Limited 25 A B (CH > B HFE O FHF W E
RS AR BEANEER > BRIFGHBE > SEA A LA RERE 2RF 4 ffH
A HE B 1 G W) A% TE P i (it ME B A% R AR R B9 HRF o ph R 2% FE 0 W) Y A T U R B 22 oK 2R
e 5 ) G F R I 5 E MR T 4 R B 45 7E A I R A IR B8 T TR 1Y 4 RO [R)RY AR
Foo A3 FEHEN ] E A B R IE RS B K # o UL > Costin Int’] Trade (H.K.) Company
Limited % 2 1% 24 AC 2 > Q3% 3 20 w) BiLifg S0k B 7 5T 7 PR G W) > DL B 1) A 55 S A5 A JE K
IH .

SR+ Vi A I 8 PR O 4 ) A A ) SE AT A A o (R I A B BRI B RR 2 R A AR L 1) I
Z A R PH E A SR B o B Costin Int’1 Trade (H.K.) Company Limited #1 37 i £ 38 % JF £ %
1k HiR (el B A GREGEST - ABFEERN (o] —B - HF M - A B Costin Int’] Trade
(H.K.) Company Limited [ f 3 % i 7 2009 4F 10 H #¢ 1k LAZR > 2% 48 3] £ 22 5K H i A {1t fE
AR AR F 24 M8 - BN R A A bt 10 R R 48 R — B> DR AR AR B BRI K AT &
RZMR o A R M R R R K o

- 93 _



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

ALEEA A S p AR B E R EHEEHNAA -

MR8 CBE P 4 1 BR300 (R R A5 B AT B ) > A b B 0 A JE T TR O B R 1 M
REF o AR EE AT R o FEEE N W O P EE N R B BR B AR AR b N R R B R
il 3 1T R] U JRORE A [ B BE A O R AT RS T RN M ECAE - 22 TE N AR 2006 4F 11 H 6 H HL
150 R Y D AR o R AR R A AR [ O T R O A S A RE
HEDFFAIRE - hBIEEBM O MR > SEAFCH S B D E B EY R b SR RE
oo FAENF R B E B BE Y O FE T AE 2 R 20104 1 A 19 H A > 6 A% iR 2010 4F 12 A
31 H JE i o 3% 57 T & eE 8% 1 0 Al A5 DU D BEPET U) v & [ B8 38 ) B 2 2 30,000 M » i B
BEBE AT H W AR PR B BE Y D R BRI LR P > EEEN F B B 414,800
WH oo RS MBEBBEYE OISR ENESE > EWAREEMSEH - A EHTCEY
] > ) A BF B DL R AR 5 A TS B S RS BE W > X4k BR B EE N W) 4% 00 fic A
Moo BEBEYEOT]ERFES MESEARRBRFTTEH M ES > IIAEH
ZE I B BE A R L T T R KL o

AR T e AT AR 09 A R BRSO b B R g AR R o AR — s BRI R A
B WP B R A9 R BUAS R T LU o B ko LR R R > A 20 )Y SR M R P 2R M 4t
7 52 B SR T GE B B o (R A A B R B T R R T O3 M JSURE R B LR RN 5 Al e B 5 T
() ] R o A S P B e R B A JSUAS R B - AR AN S R R o AR B EOR BLA A B AR it
8 A LA 5 R 8 o T SO

— HEARH

— HEB&R

— AR ECE - E A S A R

—  WEUIR I

— BRE

A AR B U Y PR P T R BR AR I b Al T SO AN o AR A K A AT i bR A
ARG > AR AT ] PR B AT B -

PR B A R ST A B B AR E BOAT > WOR SR R X — SR R P O3t R DM R 1

B o IR TE A B o A SR R OO R B RLUE S A DR R HLE
A6 T 42 3t A R 2R ST S5 EL RO RE W ST e

_ 94 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

JBERL AN & AR A R B S B AL > DATRGE B A A A KBS SR AL R Y B A
BB QY > mERERIRER NS EEE . LIRS HBEBREEG - giE 0 BERmE
A SR U5 B b AR B B ORHJE A B BE WO O R T R S R AR o B4 BB BT R E
oo AR R PR TR E o ot SR (3t R A R R B AR KR E o Tk B E R R
I WY SRR R R R I AT L O T A S AR I T A B P BB o R 4R R A AR L
P HE AT N E R AL o i AT e (3K R R A AR BB SR AL P R AR R 4R TR g i e I
it & & A% it e 7 42 B P A BR o

AR ETEMEHEAERELADR ZFREBRR - EHMG > AEECH
HEXMfEMEIREN SRR > ErEMEReHBEELEMR - EHE PN
{5 > AR T 5RO 00 Db ORE A AR 22 0B B RTSR AE TR G SR BT R A (3 R B NI TE RUAE
] IR 4

7 S5 T o R U SR O R AR T AR T30 H 60 H B fE M o 1 SERARD B
W TR > A B AR SR AT P R DA R i e [ R R S AROE o AR AR AR R B AR
JRIE B BE 5 5% 95 LA 58 0 1) i A1 14t R R S A A

TESEAE RO Bk W 0 > A S T 1) RO A RE VR 0 BRI 4 I A BN R 137,600,000
Jt ~ AR 139,800,000 C & A & ¥ 157,700,000 5C > A& it A B AR BE A 42 1) 48 8RB AR
51.7% ~ 38.7% X% 33.1% ~ jir[al W1 » /) B8 — A oK (3t M8 7 AR B n9 8% B 40 Al & N R
46,500,000 7C ~ A E ¥ 52,900,000 7¢ & A R % 37,100,000 5C - AHE A B AE B A 4R [ 4B B %
B17.5% ~ 14.6% X% 7.8% o

TESERFL BRI A > BR T HEZAOES > M S O BN SRR (= F P A
A T BB AT B AR B 5 %o HE 4 ) A AT AR TR {3 JRE B B A AT AT ME 4 o 2 Al PR
A B 1) B AR N 52 B < RN RE G R (@] — B

TE S BRC BRI A0 > AR G B A A3 O T AR O A B AT AT B A A

7 AR 1Sl R A0 b HG S UM R M B A AT B R A AR AT 22 B e
EF

AL ) E Ty oy w AR A R SE - BESHE A > AT 2R R AR A R T B LR
o TE BB AL P B AR o AS S B R R R BT VI BR R K B Y

FEHEHEMN AELEHENMBIAEF (QFEFE - BNE - QO > B - B EMAEFE)
O HE 5 e

— 95 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

WAEAR > AEE L 0SB - B2007 F A5 B EA10.2%8 2 #H E20094F 12
HA31H IEF LA E4429% -

PEETTERMMN > ALEEE Z{ECostin Int’l Trade (H.K.) Limited % Wah Hing
Trading CoZy HACHE » A TGN HE FH M T Z R EZ © ()5 3070 75 (8 12 4 5L i 4b
HFEAMFBER R EE DR QM SEA Bt fEEE N R ZORGRE L 0 B E AR R
JPoo MERBEB OHEMEB R - MEABNFKESZE X (IBEE)WEEEREG
TEME o B b AR AR o AW 1) 8% HE L0 R AT B BB 4 T B A E B 6 A W) R 8
() 24 R AN T[] - RI) AT BE ZH ) AH B SR A B 0R A2 HE A0 S o W 44 RO R R IR B o i AR K
IRp IR AC 5% S5 WAL SCAF > R T AR IR BoRARBIM AR Y - IR EE LRI A TEF UAHE A
i S A5 AH R B T > ik #% #E N \] 22 4T Costin Int’] Trade (H.K.) Company Limited &2 Wah Hing
Trading Co 2 G 3 » & FACE 1A 7 B[ SN & F 5T 57 85 5 & [ K 1m) 3 5 g L& 7] 3k
> MR FREA R B RIBED D HEMMEBL - Costin Int’l Trade (H.K.) Limited &%
Wah Hing Trading CofF 2 U » ¥R RERT L 856 & W J 25 AR £ B A [/ 3)0H - 8
> A 58 1) 54 3 B 8 ) Vg A # i RS AT E A o w% S BN B B S AR AR B ) % 5E A
FAEEMHE - ZERMZHC LI > Hit[e]B AN G gL -

# R > H Bl Costin Int’l Trade (H.K.) Company Limited i) 18 3 7 & % 2009 4F 10 H
HAR ISR AL C EORH A %7 6 B 1) A< 4R 1 R R A SR A B 8 A R BT
N B AR B 2 R - % P B U M S R% R e

AEEMOHES T EERREF T LA EEE £ AR - B0 7 E R ek k8 557
HNECHEE N E RN E - R EHERE > AP IE R W
WA % - M EF HMAELEB LN HERIMNREHEFAWER - REHEMLD
EAABHALEENBE RS E A ERAE - THER - ZATEEF S M ERHEES - i
EFREFBHBRBLENEFM S > AEBERALEMBZ-ANR - AEHBEFLHTH
FEHBEEHMES A FI30HZ20HMEEN > BE RS TEERXFREOHEFE
H o

B A T A R SR AT R LN RO S A I R o AR AR B i S T AR

6 BE B G DA 9% o0 BUBR O S A B o fE SERRRC BRI A > R SR A T O R 4 AT A
ED N

— 96 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

T S ARCAD Bk T IR o AR A [ 1A KR S A A 8 6 2 N R 245,100,000 T
A B #5239,300,000 7 K2 A B #371,500,000 76 A it A B A RE AR SEHS3.3% ~ 38.6%
49.8% o WAIEI > M — R R AE L8 E SR A BN R 173,700,00000 ~ AR
54,900,000 7€ Kz A\ [ #E 123,200,000 7 - AH 8 i A B AF B A SR B AR EFE37.8% ~ 8.9% I
16.5% °

EAGCERIIM A > BREREL 0 MEEF R HBE R ANSBR (REF A - R
ARAFCETRAEABBES R MAEM AL REF AR - SIEEL D AL
1 B AR AN 52 o < B Y AR I R [e] — B e

7R A TSI AR A0 o EL AR AR 94 A AT 90 38D R A AT T 22 B o

HERTHBER

REETBEAATHY - AEMAEHTMASAMENR « AEEBRHEHE XH
S #fE RO P B R E S A e

AR B A R BYE R T A o 0 2 0 s AR B e (R A RO o AR 3
AT Bk VTR o AR A TG 2 BRL o o [ R E S T AT A A % R A A e BE B - 2009 4F B2 TR N
I@Pﬁ&ﬁ&I% T L 2 LR M R - RIRREF R
A B g A0 5 R L B > AR AR RO R B A S b o B R AT E AT 4 R
AEFHCHMAMEBCCEFHENKLE -

A S T S A A T 55 0 T B T M B > B OR T A2 AR R R oE 5 B0 8 B KM -
%7 B AR A A% S AT € A il RN K B o

mm B 12

AEHE T PEEEMOE R - BEFIEM > b B A £ P AR E A E b E
AEAT B R AR M o AR B R LK P BEOR Y AR E M AR AR R - BN F B E A i AR R
WA 2 WY BEOR > A 5 B AR B 09 PR R R A o AS SR B BE L A ELEE R BT R T
P e Bl o T R A R AT o AR E B0 BT N B M A R — B A B R R R BT AR S R AR T
% 55 4 I AR YE D A B A A B0 AR E AR R o N 6 R R AR B E o DA Rt
B IR A0 B AT B0 Bl R 2 o

7 B B 2 RN SRR BT R R RS B A BR A 0 RS g | R R R A AT A R

AR P o A 1 A2 OB ORL AR A B AR AT > SRR 2 ZR0 A O A T A o JEUME ORI I A At R
Y e A A0 > DARRE E R S A AT e B R B R A A B AR R A B B A S

- 97 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

BWE > RS RE R AL B E BEENT S MBEREBIER - AT EHE
HE G SRR L BIR B ORI AR AR E o SRS R B B AR IR AR S AT HlE

2001461 A aﬁ%@lﬁmﬁﬁ%mwom%ﬂ 2Es > W — T DA R E A E 2 0 E
Bepebme , BERAER A EERAE A MR ES S MAEEBERNIIT —EnmEEN R

BIEBRAR
AN A2 E] Y4B R T N PR S L2 (R BUR Y R G At B A A IS 22 TE A TE RN 5B BB AR B 5
oo AEE SN EELIEME BT
A8 #I1E BB WREE A8
20044E12 H20H . . . .. [ CO.ST.IN | f % AR 25 5 3 RMTHMZIERELRZE S
PN T 3 44 P R Bk 4
2005412 H ... ... .. AR &8 B AL (2004 4F SR T LR AT U B R
200545 &) SRR A e

RN T 8 55 B W e

2006527 H . ... ... .. 88 T #3008 E@%ﬁ%%ﬂ? GERTIN
fa T 2% 113005 mEALETINHE
a2 B A 26300 51
2006511 H ... ... .. [ CO.ST.IN | /i W 4 %75 A mEE AN RBUF
TR R AT
2007%7H. .. ... ... fa T A 23005 mEEETEN PO
RS 3008 WEACETN G
200749 H 16 H ... .. B A T 8 Al AR 300 5 MERALCETHGILATZ S

wWEEAERFE PO

— 98 —



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

¥ ¥
B A #®IE R BRSO A8
20074E9 H 16 H ... .. B AT 35 AL A R 50 58 WMERALETGLATEZ S
EEESCERSL P L
20084 H7H ... ... ISO 14001 : 2004 TR AL B & 3R 8 B & (Joint
Accreditation System of
Australia and New Zealand
(JAS-ANZ))
20084E9H . ... ... .. [CO.ST.IN |/ 3 1 t8 & & WER LTS R
ER AR S
20094E8 7. . . ... ... 2009 4 B H /N A 2E [ B AL R B T B
+ KB AL € R A
20094E12H ... ... .. o E A A 2E B I i R AR s R T
7% B
20094E12H ... ... .. 2009 F g4k TEWmeE THREGMTENS
EE i BH B RR A8
20104E1H . ... ... .. 2009 4F FEHIL b+ K BT REHET K
¢ Al BT ] 48 Jinjiang Economic Press
20104E1H ... ... ... 2009 18 % 44 W mEAR ANRBUF
20101 H. . ..., ... 2009 4 B 5 B 15 i B A FETHEA T
201041 H. ... .. ... IS0 9001 : 2008 SGS United Kingdom Ltd.

~_ 99 _



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

FEEE

AR U B R A ORI A KT > U AR E R o ALEBfFE MM LA
R EE A > A REFEF RO -

R 6 ERP &R 81 A 42 1 B9 A7 B 452 1 350 19 B A5 RE 400 % D) B %6 A0 W OB A7 B K
o 3lf BE e R AT B AR ]

R 2007 4F ~ 2008 4F K& 20094 12 A 31 H » A4 B 09 /7 & 50 7l £ 55 N R ¥ 36,200,000
gt~ AR % 14,700,000 7C K2 A R 27,000,000 7T > 8 K BRI 437 H > 21 H K14 H - it
2008 4F 12 A 31 H A2 &KV KWW D > 3 825 R O2 SR A ORHE 45 77 2008 4F [ 42 BR <5 Bl 5 16 3

Nk A S R A KT o AE SEAERE BRI > AN 4R G A B AE R AR AT T B
S BR 8 AF B AT AT S A o

MERKRE

AEBHER Y —MBRESNWHFBEFLMTE6 FEARMBREMMREAELEA
FE f 0O E R T fg o DL TR R OBE K A S0 R A o W EE P R 2006 4F R (8 B R 3 T
ERBLGE > WEBEEGHET ORI AR M&E MMAEELME — BEXRABR
TEA R EE L DA R EREE KW E S & B g A R Tﬁﬁiﬁﬁﬁ%ﬁm*
L o JA20084F » W E A0 BB R B B B HT L A VR s A B R o M — P R T H DR R
JR20094FJE > FHEA B EE RN EEE B - RS R R R AR
A M BLES SR RR AT A e R B AR 2 o

ALEBPORFERMOL(EFELARMEFFNRBAEHRLANL) B OFE174 0 BE
BT EHN2KE T - BMREEIRG £ RA TRABERIE - HE LOET A RS TR
(9 WF 78 AR 37 4F o 5% BRAR B 43 I el R v 3 R B Y R e A 1B R R K SR B
Bz > DA R nC B R B B Y 1) B RE AR~ ok i B R I B R i R S T ] OK B R
X (A

20064 £ 20094 > AREE WP OER T — 2R IER > z%m%@a%‘
= g

oo BRIE T UL EE A R T LA S o B 2008 4F Y & @ fE H - I E
AT AR W it 28 R AT R BF 9 T H 52 IR = A e e

- 100 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

ARG AR BE T TE R SOR AT A e R

FE E &
20064F . . ... ... | = = i @ TA X 2 U= S e i i)
20074 . ... ... 2. TR IE Ak R ORE SR B HE RS B

3. SR IR ARE A A A
Bt ) I Gk vk A A O 2R B M

20084F . . ... ... 5. ANOK SR T R EE R
6. It AR A U AR B
7. B KBH A R IE A e AU
8. B IF Ak AR AE NI A B M
9. B IE 4k 1 A AEPK A B M
10. AEEEERIESSER
11, 55 1 e 48 A Al
12, &1 BB AR A R A
13, Ik Ak Aiv 408 M ORE K U 4%
14, ) 58 M JF 4% 4 A
15. &R Ik Ak s A

20094F . . ... ... 16. E i K M
17. BFEHIKMA
18. #LE RO A
19.  &Ffil ik 05 B R

TER AR AT A AR C R T3 BILR BRI — A - 3 IE A R
TR B - E A — JER AR S ] BEOR T SEOR B I R R A 0 M o R - I I A
QAR - ARALBNENOEN - 2 ARSI & T bk E il — 55

— B

B K SE > AEBNTFEE NG UE S o H20064FHE » A%EEH—
HERETERBERERLAE - AEFWHFR P ORERETEREZENEER
i 4 &7 5 AT B S bl o AR AR W B K v T3 RS T2 H M 5200641 H 18 H 1 HE 22
fh ek > % 0 & /EM B 2006452 A1 HAE » A% A 201641 A 30 H JeE i o 5k & 0 4L [5] 4E 47
MBFRIERM S > AEBEXE TEREBTIBIEDAEw®E - ZS5HEA SEME—
MR E > AREERAT K TR BT IH B W50 > LU I BY A% 42 B 18 A % 0l A= 28 & o -
AREBABEVRE R (GEAFIEB G KRBT R ) o 8 4 B E K E TSR

- 101 -




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

20068 H £2009F 1 AR L MWEHEH AEWM#EM S > BWEEMMHEEHNF ARK
200,000 7C £ A K % 1,800,000 7C © BF 5T &% 5 19 1w 2E BE i el A 45 ) R R T 2E K B L [R]
oo BRIEK S —HEEH > & AT — 5 A UE B 17 688 ok 4% 5% 5 0 ik 2= HE o

7 SR 1) SR T 36 K B B R [ R0 G () W B IE R R RE R iR B Ty 4% (] 45 S R L[]
WA - ARZELFEHBEEE QA ERMN - M UARLBBERE TR A - A
1772 2006 4F & 15 42 2 e 4% B BE T 47 H O /% 1k o A SR B K R 36 OB O RS R S AT AN 52
LRI H - R 2 RE M TH R A SR B R T3 R R L[] BR B A — R R T R
SR o T TA R A G LR T SE K B IC (R PR B Y o5 — MR O i A9 SR B OE A HR RS A
S A G > MRS E AR RS B o RIEPBIA R LA EBBE R AR TRRET LN
A7 B W e > A 2 B R 3 TS O B i % S SN S TH H R A (R SE RE A o AR AT — O S A HEAE
R R E A N AT E SR RIEA o BAh o R — LA RER AR AL
P B R T S R B g e A R R A RO SR OEE O T AR =7 e

MR 2 25 2 m] BLR i TR B R 201043 A 17 HaT S 9 M 72 ek - 7 A& >
A AT 36 (6] B A 09 S0M K BF 5 3H B89 — O R A RE 8 A 0 UL 7 A B BT A R o R AT R
o R TSR B N [R] 8 & DA B2 0 W SE 8 T A9 O KB R 3G R R AR SR & o o
JEH o B R TS ORB A g T Sk ) W O R JE R B A A A 52 2 A (] SO Y
FE B e AR BB AT AT B O gk M — IH iy A S B R TS R B B[R] B B A s
A > T 55— T el A B ] B R S OK B L[] B R Y R U 1A B0 M) B OE A R R A
R SR RE M > A 2% v SE AL A T G A ol A e L TR] B A R SR A — O ZEUR I8 AR B 2R
FE B S o WO A B OR A TSR KB AT SL ARG b Al T e R R E o bl o AR Y R R R
T8 [ B AT M B — 7 o W R 2 B R SO I Bk T Rl R — A — B e

- 102 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

TR R TR BRI EIET RN RIER ¢

EE MEER
20064F . ... 1o — 7 e R O o 1 I A A F S

2. — L 5ELME JF A A ORLBIE R

3. R TE hE B A BH B

4. BT RO AT E

5. 1k 05 2 Ry B

6. 5B &R Ik Ak A A B B
20074 . ... 7. B T AR BE A R B T 2K

KA PU Y BH %%

9. T AE A A B P K R B R
10, Bl KB AR R %5 ) JF Ao A B %

20084F ... ... .. 11, B IE A s A o B B

20094F .. ... 12.  PPS AR (Bf 34 )

M aE : HRCE RARTCREATAT B BB R H RS o TS A A5

200847 11 7 > A4 [ Bl o B 1 B2 B wT L AE SE Bk o LRI SR SL R R L T 2

S OFL o 7 4 1L TR 5 2 b R D A LR A R B B
-

A B R B e L AT R IE B
FE WEIE H
20094 .. ... ... 1. RPETER & 245 41 Kl Bd 4%

2. i 2 T fE e B IR AR A R
BfRE © R A R AT AT E o B O IE 0 R e o

AL B B T DU S5 7R By 1) 4 28 S ] LA E R > AR (E RS RO K TSR B
R BB B R T 2R A B R AT AR I L % R A F 5T e O

- 103 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

TR — LR A R

10

11

MEHX

&

VU G & K (PTFE) IR & H 4 81
] i ek R P BRSO R R

fH 7K 46 i % BB EX 910E 7E W 4
I Ak A b HE

& FH B # ik SFS 8 & 4 B 1Y o 3

B AR BT o AR e L T2
B v 0R By K iR TR 2 M K
T3 BL 1k RE R

Bl 5% S 8% &7 4 b B 8%

R AR B A AL AL BT Je T2 F 5T

K& B 15 RO A BR ORI AR
BF ) ik JF Ak ARG BE R BUIR KR R

T B B R JF A AT AR K T A A
wF 7t

A9 K BL B RE B 00T A5 T A 2 GH R Y
WF 7t B I

#E T A Y S R

RHE T3 R B AL AR ff ~ 24 &%

SRR - DL R E#ELN AR

78 Ot

RO L3RR 00 I 575 b R B B AR B A
(School of Nonwoven Materials Science
and Engineering) M £ # /3 7] 1 58 ¢ B &
B B

ZAEN A BB
HZHENANE MR - MRE - B
Ba il ot o DL B U R 5 B B i B K
I 387 A

BT B 3B B 1 R s A

(BLIRE 2 W80 & # N A

RER RS - SR

(BLRF Z W R EHE LA )

ATAS - S BUBIRE B R B AR
FE NN N N N |
iR 7 18

ERSIE B8N E: S Y DR RS

% 3 0 ) 0ORG AR R
KELEREWRER - BB K
FETE G > DA K 8 2 20 m A RS AR
RELERBMEEBEY] - REBE K
FETE & > DA K 38 3 2%\ Y RG A5 ol

~ 104 -




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

i X k]

¥
3

12 JFAER A E AR EEE D oy F) I B8R B R A8 T T

%
13 WEPERE - M S R A AT BT BEEA R RRE T ERBENE M - B

5L B 8% R~ B R M o 35 4
14 AR BT BB B0 A DR Al ) R TR EBM RGN ~ EE & - 286
Wk % K e i WY % B0 5n > LA L% 2 3 20 W] B ORS 2
1Y B b B 7

1S THRE SRR GG O BF R B BITE KR TR S %k
0B R BITE o LA e A R
M Y TR e

200844 F - 3& Fe o0 w] (] A AR S T g S L BB M R o I E b — T
- B R A B S MR AT o BIAE AR T A SR AORE 1 ) 58 R JF AR A ORE A B R JF
A A A AR BT RY E AR SO ME R o BE A Q% ob AR AL I B MR RD o B N IR (LR R
NE KPS e 2EARRR TE  EELAFEAAMRZ =MHERBINMESR
PR - Sl AW S g B AR P A 36— AR Ko T AT SR o LA E R A4 — L
AR O R =R E R AL ERN DR - % =M ERRIIC 2AEFR > A °
BEHCAT RN L0 AR — Bk - S S48 5115 5 m A B E R S R W RE R
TR A R R EE A R AR E R 2 .

ERMAE - A5 5 K R F 5E AR 7 i A 4R R A B b [ 2E A B At A SE T 4R
JE A% LA AR B AR SE o A AR B MR A DT EERE ) o HOR A A E o ROCHE &
) 1 S 1R > AR ORI AT 6% P B 2R o AR I 0 B B 2 oAb o D SR B
Mz > A — B EOR R F R WA AR EF o 183 58 R 58 & 1 uh 87
B EERR > AEEGRILELES > NBR IR R E M B DB E A% R
FEEEE &

PEETEHMMN > AEBE SCHE P FEEBR 224 AR ¥ 4,500,000C ~ AR
4,600,000 7C & A [ % 4,700,000 JC -

- 105 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

ERP ?\ WL

AL HORF SEB I > IS A B B R SO A AR B A — I ERP R

AN
=

BMEZERPR A > AEE T URDERRBEERMBELRROEEL R > LK
oV A TR SRR L B PR R o AR IR B B R G R SR T A B AT B R DU
Ko mNEB MY 2 B R - W B AT RT AR - AR R S M AT By o 3l AT R AN 4R [ AT
RV I 363 B % B0 AT o] T8 7E BB AE S ] RE e
z22

AEECOHKN - AL FM > mHEE TRMEREG - R IEISO9000 4 FF — M % &
M TAEBRYEE - REEMMY T — L L2EHKMA > HEHEEME TWARERAR - L2 E
PR M B AR S AR B AT E K A > MR K AR A R A E R
FFoo MIRER > A E R AR ELERLT 2N c A E RN D R R ERE
ARG A SE o AR B TR B S 4R /E Rk e 23 m e R o

T 3 AR RO Bk TH] > AR AR A i A B G AR A T R K S~ AR R M M R
o TR -

® &

A B B ZH R ST LT AR B ER AR ik A S R

— PR N RGR [ BR B e ik

— PR N RN K SRS B B IR A

— e N RILANE KIS B 6 ik

—  PEis B ROCAE A B AR

A B bk A R B B AL RE A o W 2 B AR SCRET P B R A B i R S A ) —

HH R O R P O AR AR o AR O sy b B A R A KR > I ol S K IR
A5 P A AR B S o R Fo R R AT A e

AL E B AR FE1S014000 : 2004 19 B 8 2 7 IR R EH R4 - 200844 H > AL UG

ISO14001:2004 52 ¥ » %5 /& — T4 F DA 51 & 8 78 3 3R 5% %5 000 52 2K °F 19 B PR A e >
R RN R R AL BR AR A B R E o A E AR > WS & PR U K K% R

- 106 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

ey o ASE M C ot BROBE K R % s B W BRICEE i o 45 2 AR A B K I pHAE
ﬁ@i A B A R R A B R R BT AR A A E E R mﬁ&&ik
o T LA ST R PR g N MR VR B R A o DL R PR O AR A TR R BRSO B K o KSR PR Y
JBE A P A S BT e A S AR O AR b D A 22 SIS Te W o TR Bk BT 2 5 o AT B AR
B BB o AR 2 /% 0 B B0 T C A B0 AR B BB K K T B BB B o 3 2K BE ) R B BR O M A0 £
HBES T Y o BRBEAEN L o BEY O R R 2RI BE Y A B AR R 30 R
CH W 2 KRR oy A AR SIS B SR WA R B R AT RS (RO R AR =07 B
%*M*ﬁhﬁ?ﬁﬁ%&ﬁ%%%I&]HT%%&#%@W%#H%Fﬁﬁﬁﬁ
EHL AFBES =T ER U HH (LA )

(a) ESFERAREE AR
(b) % B 45 YA 7E 45 5 107 o 3l ZE R BH A6 T A A BR B 51

(c) AREARTE M IR R rp B R AT AT BEY > L BD NS BB R RO AL AT BEY o LA ORI UL 2 i B
FAR MY o DL BT B BE Y PR IO B i

(d) FEfRTHBANEMEY &
(e) AR PR AN B L B A b T EAK > LURIEAT AT BB EY -
55 = RS IE BB AN IRMERE > IIAREBEGRELIESH -

BEAh o B S AR AR P BN BEY o BRI M RN BE W) A A BT AR R 0 0 T B R
X HL X BE W) o

FE B B HA RN ERE R > AEEREE =TT
A REAEAT JAE -

TE HFE A o AN A B JEEAT IR B R B WAL o AN AR I AY A R R T BB AN R ZEE AT IR AR F
i AR Z A B E R A e

- 107 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

REETEBHEAN ALEETFEARRKREELREHNEEEA NGB AR
400,000 70 ~ A R % 600,000 ¢ & A R % 10,000 ¢ > 3 ZH 5] 35 1k 45 A SR 5k A B R A
17 AR o B S AR R K A R SR R E R R A A > A EEE I £ 2011412 31 H
iﬁ@@f%*Lm%ﬁ%E&%ﬁm%m%\%%EAE%mmmﬁﬁkawmmo

T EAERECTBRAEENESAEER > WAGELBEINIAR -

AR o AR O PR IO SR By b R B A s Y o TE AR BRI
A 45 B NI 0 TR KRB RE ST BT A0 BR R T R ik K T R LA fE

x ka2

AEFO B ~ Bl > A SRR o AERIRA B B 5RO e R
BRI - BB K B KA o b ik 0 KR A A R i L S I R R
B - WA SR T S B R T B T A PR B o A R R O R A 3
B AT AT R B - B - A E BB A 0 0R B2 DA PR B L BLAT SE M — B B —
H e

T S AURC BRI TH] > A SR R S 1 o 3 A AR T S EE O R AR B AR SO R
% .

74 S 5% S B AR A L B o SIERR R R S M AT SR 1 R B A i B R R

.*IE& o

AR E R

AR E S AR CCO.STIN” % AW & MEE - R2010F1H > AL ME
1)< CO.ST.IN > fh 8 & 85 A A 2006 4F 1% FF K M 48 2 & A [ BURT 280 %% 20009 18 & 4 W &

o JA20094F 12 1 » &5 % [\ W) M AR U Ik M AR B R O T Br A B m o 3E A R
2" - R2008F9H » ALEP M “COSTIN” WML E M E S RERESD TITH
EM R TREEELEEMmR -

BB BRI AT B A Sk M B 0E AR R R R I T AR o AR 4R Y A RE
1785 S AN SO B sk T R R R | — B e

RTERAEBAED T LR S K ES > REREEE AT $%@E&%*ﬁm
ARG R TR FBEAWERN - WM+ LHER > Hh A —JHE A

- 108 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

A ] B R 36 R B L[] A R A M s R O E R L A A A R R o A
V) SN Y R A S R A ] — B e

TE 36 B A0 Sk 1] > A 4 B0 7 S0 28 3 AT o] W] RE W BB SO R R R A ER L o BRI AR 4R
M5 WA T SPURE T o W R R0 0 R HE R R R AE o

UES

MEREEBRTAEY  AEBEEA At AR (R BREREY
177,522.48F J7 K (4B 2 28 11 R 40 54,783.56°F oK) « iR L A > C @A 190%
T A ST AR £ 54,783.56 - oK o

A 4R B A N R AT R RS A 3L 4020,290.68F KU > W TESZMSE > &
2010F 1 H 1 H R E2010F 1231 H Jmim » A8 —4 > AMARES NRH223,197.48 70 >
NOFEE S MoK EE o AEBPBEA —E L Hm Q13,334 F ks - WH T4
WL =07 > FA20114E5 A3 H @i - A% A AN R¥939.64070 » A LIE 5 B KoK

A 2 [ 1) Bl N A e 2R R R AOE T B WK o AT B RE I R R STAE R Bk =)
FEAGE R R o

A 2 AR OR A A SN A A b T AR A 6,666 1 77 oK By b HE o DL K st #
#)74,204°F- 77 K A B AR FE B 6 o

T 57 W) S A (E 2> PR B AT PG P A R A A B AT A AR S R 20104F 3 A 31 H B9 4 SEHE
g o PRI AT VY P AT BR 2 R A R PE A S0~ A (E AR L A R A RO AR SO Bk = o AR
Ll AR ST B Bk = B ) S AN B R A — BT A R A A 2E > BT BT A b ) R
it MBS R BT A RS

wF
e Fp R o M AT A AT S R A I o R B BT R AR D TR A R o R A TR A A S T A
{H M55 A S8 ORI B /N B RE > AR E SRR D > BESERE I MBS AR o BB R

K085 238 - EHMAT - AL BB SF /N BB A 4 7 A AL B> LUE — 4 SR A
W 70 i 5 A0 o

- 109 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

E

R R A R LA (AT 3 b A T K R B o AT R UL
A Gy D 0 B 0 A R A B AR 0 B T 5 (i) A 3 R
SR 5 Giit) B BORE 7 o 4 TR 4 VR S 10 2k FE AR BF SR 5 R Giv) e 0 B T
B i 17 %5 7 T 7 A 28 B A AR BB > O SRR A o A T B L £ % K T
BRI ) SR T RIS B TS -

A o A SR ) R B A M M R E o HEE R 5T 0 R R R A 4 3
DA St 22 87 i A SE 380 F o pn IV M 5 A AT S AE HP I JE A AR B IBORT B AT 3K o Bk R R S A
B AL o AN A FEAE BT - AR AR K M R B R O T A A T R B o AL o ER Ut
S 30T T AT RE R 4 T B A 0B OR Y B B AN A U

MERE A B ACE R - R - SO PR A Rl > 4
A S B AT LA 5 B g (R AR B OR RE R WE IS T AR BLA T 85 AR T S R 3t R

RHEEE

T b Bk AR B AR RE o BRTOEURR IR — A B A SR ARG R B — A SR A X BB
N ] B B A SO B AT R ZH A I | — B dRER A Ah o R S A RD BRI I SR
BE BRI AT B - A G B RE S BRLAS A B RS RSB A BR 1 T A R B I R ROTE B R Uy
> HASGEE OO R A M ARG R BT A S - FFR A MM EE R > LK
BHEY o MR ERE AT B - 2030~ FFar a8 - MEFF A G B A M OR PR

EEERF
J S A RC Bk T A R e AR BT AT B > AR SR A BB 2 R SR R B8 W

AT ] Fh R 3 B A R AR Al o B R S R3S A AT T A 4R AT o BB 2 RO R T SR T A
T fAF e B0 M R B B OR R A R -

- 110 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

ERRR

Nian’s Investment#% & Nian’s Holding /¥ it 2 b & A L 3517 K[| E MR A A A A
BATREAR L [0]% -

Nian’s Investment 7 2009 4F 10 J 9 H 7€ 3% J&§ )& 2 #F & 5% Mt 557 > H % £ 1 IMJ Holdings
Limited fE 2% ft #4 A > LA Nian’s Brotherfs 5t % € ARBS Coutts Trustees (Switzerland) Ltd. i 7
wi KA o A20104E2 116 H - K A5 VL ~ Kl £5 50 S A JCHE 43 Fil 7] Nian’s  Investment 8 5 1 55
% H Ji* Nian’s Holding 748.61% ~ 34.72% % 16.67 % RE i > DAL % 5 N B 1 %5 1 K ik & 8
) 4 # {5 5L Nian’s  Brother {5 5 o K £ VL &OKS 4% 58 £ Nian’s  Brother & 5€ B9 81 32 A - H B
Nian’s Brother {5 5T B 5F 15 » #A A SCHRT IR 0 g% | — i -

ZlE 0] 1% > EM M A > BRI F5 Nian’s Investment * Nian’s Holding ~ K 2% 71 J K 15 5k
(¥ 5 Nian’s Brotherf& 5T WA 52 N ) » JL[R] A REFE Hil 47 (8 B 7 &M iR A A F R K& E %
ZE Ry ) (@] % % ZEHE o

PR B SCHER A o R BB e ] (SIf 488 Gt e PR AT (AR 45 B HE B AT RE 4 L A T REE T
TOEEAT AT AT B0 ) AR o MR LAt N R L D B R R B AT B MY 30 % B L 1
HE A - BCE B ER] R AR AR A AT B 2 F R A b B A AR R R % B 30 % B DL B R AR
1 HE 2

ERBREBEATHRRER

T S AR Bk 0 TR R AR MR AT AT HOM RS VT - KGR BRSO B N (B A
FE TR (o] — BEA) LR AR KRS ([ BRBRER ) R A LR

1. Costin Int’l Trade (H.K.) Company Limited

Costin Int’l Trade (H.K.) Company Limited i 19994F9 H 10 H 7& & 5 5% it s 52 & FH
BR 2 &] 5 4 Bl AR ORS B VT BORs AR R BE A £90.25% % 99.75 % HE %5 > Costin Int’1 Trade
(H.K.) Company Limited i 3= 22 3£ 85 & $2 BEAC B AR B - R4 3 57 238 B B2 4 o &
% o
2. HEFZHE

A N 1994 4E3 A 11 H 76 o B R o7 45 A BR E AT 2 A > J& Costin Int’l  Trade

(H.K.) Company Limited ") 4 & [ff J& /A &) o Costin Int’ 153 7l F RS 458 3% B K 25 VL HE A3 40
0.25% 1299.75% HE #i o HEFAM G T EEH R LMK KR BRYEME S -

- 111 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

Costin Int’l Trade (H.K.) Company Limited & ¥ 5% &k & 19 4% 5 25 F i IRF 26 B A< »
B AS A [ M &5 KA SR B S R] o #E FAERE > H & Costin Int’l Trade (H.K.)
Company Limited 5 %2 % 4% %5 19 4k o 30 % 350 A< 48 [ 48 5088 > A £ Costin Int’l Trade
(H.K.) Company Limited 5 ¥ 2% &% %5 19 &k i S A 52 B %) J %75 A B Ak B 28 s DA AS [ A= 7
P B A AN [R] MR A o UL RS R AN TR o

3. Nian’s Brother (Asia Pacific) Investment Holding Limited

Nian’s Brother (Asia Pacific) Investment Holding Limited ji* 2007 4F5 H 18 H 7& & i 5%
S 3 A R AE 22 R > o3 Al EORG J UL R AR WORG &b A BB A 4933.33% - 33.33% K&
3333 %M 4 o WA IR E BE P17 H B > Nian’s Brother (Asia Pacific) Investment Holding
Limited 3l A B 4 4& 25 AT A7 S %5 -

4.  Wah Hing Trading Co

Wah Hing Trading Co/ — K MR EAE A F > JA1995F4 A1 HBHBEEX > HBEE
WERK AV DLERE S - Wah Hing Trading Co 1Y 3 2 3£ 55 /4 42 I QBRI 75 -

5. HEFZWH

HeFZ I RLA19954F 12 H 7 H AE B B Sr 5 A PR~ @ > /&2 Wah Hing Trading Co Y
% & Mt Ji§ /A ®] © Wah Hing Trading CotH K A IL 2 EHEA - HEF MBI A E 2 EF &
e B i G o
6. FEZFML

FZ AN DR 200647 H 19 H 76 0 B B 5 A R B AT A A > 40 5l B ORG 48 wk & it
G H65% M KI35% ML « FEER O EEERRED 0B - FFERK R
I
7. COSTIN Holding Limited

COSTIN Holding Limited /2009 4F6 A 16 H 7 9 J& & L # 55 5+ M 8o & A BR &5 AT
oA o A Bl RS A 7T~ RS - Nian Fo Che ~ Mi kK Bk M F R R R 4144% ~ 4
36% ~ #110% ~ #15% M #)5 % WE 2 o A Fe A& H B A 4T H ] > COSTIN Holding Limited
SR BA 46 18 AT AT E B o
8. HI Ak

B 7 SR R 1997 4E 8 4 H 7E v B RS By AT PR BTAE 2 ) o HORG B VDR L SRS v v
EEHA c MOTAEN T RRAK

- 112 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

9.  HEM YL

FE 190 18] e iR 2005458 H 23 H AE Hh B 37 & A FR B AT A | > 40 Bl i kG B 5 J ik 0
HBUHEH 60 % M 40 % HE 25 o FEA [ e i) £ R IREBERE -

10. 75 M5

e ML R 199847 H 15 B 76 B 5 2% A BR 55 AE 2 A] > fH Wah Hing Trading
Cot sk MR I R EHER - ARG E B EMHEREEZHOGNEY > SR
200947 A 31 H > Wah Hing Trading Co i H it #E M4 00 2 MM E T — 2 BT
=07 o ML B OH ML LI s T AL =07 W H Sk R B d KR AT AT 3
B o

11. #Z#H& T

FZ A LR R 200545 H 30 H 78 A B A 7 & 2 7 > 4 Al B it BE B % kG & L A
40% K 60% 45 o MEBEEM AT H M > & LR R ER FALTER -

12, KUE#EH O

K MEYE B iR 2004 46 A 28 H 78 B 57 &5 A o IR iR 2007 46 A 26 H B i E

TS AR IEEERESE - Z AR BUIE B BOE M o R S B0E s Mar - A

Al 4> Bt K — 2 B = T 95% &5 %t 3R o KM 0 [ H A ST DLk
7 A B 46 e S AT o] ZEH5 o

13. S5 il vk

ZEA 0 A 2005 E 10 H 12 HAE PR S A A R > M HBERERZMBE - %
FIIN i st B B SE S R A LEh -~ M B TR -

O o R PR () R B R AR AR B T B EH A  DL D i) A BR B A H
BLEENS  ASCHABIR AL S ETHER T - @ik EASH, ERRS
C 3 A 42 ) A9 S5 10 05 I 2 B > A BR SE 05 SR 4R B SE B IO M OB o M o iR
% S B B AL Ao 0 20 45 2 A B T O AN R 2 B o

T F A
B PE R BT B R UL~ RS ARE R (R  2E EE  mIOR) o TR 2E HE N R A H Al N A
AUHEN > o3 B ORE KCED i KK FFR O R RS - BRI R ARG (5 M T BB R

ADRLIFTSL AN F B2 N AR FZE (T ARFRE D) - I > RIERH K
A E AR (5 A B B Jy R 45 BB 22 A) R A48 ) R iR 388 R el o I AN T R

- 113 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

v 3t % B ) 399 ) A HL B A Sl R RS e R LI RO BB N £ (B A BT
SU) T MK 0 5 ) Ol R AN B k ETH] e DL AR B 0 44 2R B (] B0 AT ] B R R b
A R i B A E DA D7 S e (A 2 5 AL [ s Bl R At ) o I B A B AT AT 3K RS
(T ZRHIFER ) o BN RBOKGE A F /BR8N B/ 550H BN % 9 AT 508 0 AE ]
52 BRI SE 5 B AT Ml 22 /) (T AR B9 2 B ) BBy At 58 05 o 15 A 5l A E 2 R T il 7 AT fof BR
il o AH AT

(a) WZ5F B EEE SRR R RS BT BT s I

(b) H K&/ H B8 N K B H B L B R e B A R R RO AR IR
BN Al BB AT RS % > DA M HLul H B N £ sl B B N B 2] R 15 A RE R & AT AR
WA A H AR AE@E10%0 AL -

FRPREE N T — R - Ho R Se @R LT Or 2 m A 2 R A 5 =0 ) H s
FCT £ A B AT AT 2 RO B A AT AT B2 45K Bl N A R S AR R 00 R Y R IR T A R A
F ) W) 10 BCE K A B 52 BRI SE 5 I AT ] £ B Al e A

(a) AHBR B2 4R R 8 N B T B N BB N o ZE A v R ) AR A R B M A
WP O W EH R BRSO LA o DL HA S B AL B - Bt AR A R E
JE = AR A B A -

(b) A EIZANR30 B (AnAS 23 w4 HME — 19 1 BE P g > AT A o R A R B 34K
an NESE 2230 H ) ;A1 LU T 2 2038 0 AR B 32 95 K 5 A B JH: 1 52 03R48 A B A
WAL E - AR A M EZNIE R AR IR EEZAE G (R ELMF
B Sl A A AT AT OKORE 4 A9 8 S JF AT B R AL ) it ot o

(c) AHBA R R e N BB BN BB N LA 30 B (A AR 2 w4 HLME — 7 RE B
FE o A H AR 2 E A RAE B R R B NI AE 230 H ) R () 1 R 2 R B S R AR A
R 7 AR 0 2 A o B G Sl R A Y WA AT R > i A R R R

(CVRRLESEE R S PN RN NG FEUNa i N SR RPN &
RIS 4 b3l T 5 i AR 2 m WA B4 B BB R RY B

~ 114 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

B R RH N CRERE > A2 F AT BE A B B A - B RO AR 20 R AT BE B T R RE R
A2 Ty JIT (0 KRN R B SR B A BR % GE R A R > AR (R IR ) AR 2 B A B
O RV R N R R A F R SR MR R S R IR E o DL R SE (A T A B ST AR AT A BR
SE JIT 6 ZH B R AR A B R

AT R R LA B B AR

(a) FRAERKEE N B CH T BN BB N bR PR B R T A A A T R R B R
i — A2 H 5

(b) B AF[e]ZH -
TEELRER

EHMBR (0K - AN A HE T A B AR SEEIN MBS ZE - B> AL F MR
DL fE i o RROR A R AR SR WO R PR A W R

(a) B S7 I AT E R B D AT A P R I R N R B IR N MO R G R ST
HE

(b) BB R C K 1] A 4 52 (3 8 7 R AT B R AT A A A e om h BUAT R
TR P b — UTE R

(c) 7R S S G AR ik T B B AT IR S R AT HE R0 ST AR R BT R TR AR
122 B AR A A 3 R wh BT A E A ROE 5 K

(d) 48 MM SR A AR 2 W) AT i TR 8 R BR B ST RS T SR T R T R Bk Y AR R R
T B AR R T Sy K s BT () RN R AR HELE RS EE
0 AR B PR R R — B e
BYRNERKER
K% LLT B R AR > RS A A 4 BE A0 A8 [e ] 1% 8 % 2 B R T A g L SE S
EEEBM
ERFFGANLANE > BFENANTESR - AR PTEFN =AW LRI E

FoAEHSEERYNBHELALXAEHENZFEARE > ZFRTER (AT QL
) EHEUNSALAREMBEN T A BALANMETHE > HAFFHEERR

- 115 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

I o

A e SR B W &S — 8 — OB -

EERRRMNBE R

LA N A 2 2 ) o B AT o] i 28 o ik A 42 Y B EE S B0 A A AR B B OO AT RO AT AT
38 5y E AR VAR B R 2 18 28 o HEA M) A AR A B JH R R A R RO A B e e ek bt
FE L MRS - AR AL E NER -

ST T o T SRR A S 5 nT B ST B B B R BB R A0 Bl 2 R 2 L ORGSR
BMARNFRITES -

BEAN > A SR AR B 1) R SRR BB L R BR AN SE RS o Sl AR I B A AT 36 0 0 BR T BE
BT W0 ORL D5 T B A AC B R B BOR SR O AR o R B OREE TR AR A B
Y g 57 e o

e\

AR T B0 ALK SRR 2 R P AL R - AR AT BUER - BRIEER - AR - AF B
HS B R B B O B o SRR P A R E AR o D A R B R DU
il fR A 41 B SEBS 00 A OB AR o BeAh o AR BEA A A AEERAKS ANEF KA E
P 4% B o A AR ) RT 02 O FCBR M - T 3 A R K B A AR R LA > TS & B BR Oh SE S
E

i SR PE I RBRE A R RO N R A T AR R B A SR o R O [e] — i
i% S R A ) 1% 03 o1 DRI R AR 1 — R T S AGR EKRT S o AN SR I 10 B S W) S A e I b
BATTMARAFRCHEARMEA - WAL EEMOHES A& > H AR
FH AL H 85 T RL W) SE R T 5 B A — B o SR > A A B AE A A& 1R R AS B R BT ROAS
AR > B TR E BIRCARS > AL AR — R m s =T R EY 6

%%%%>UTaﬁT%LﬁiT@%aﬁ?ﬁ&ﬁ%% (IR AIK A7/

- 116 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERERRMNBRE

N2 VA
REZRBERRESEEHNBEANEF KB

T SEARC BRI A > AR SR B AR DL R 2 B B OR S 1A A% B RO B BN B AR
& T

A 2007 F 72008 F 72009 F
128318 128318 128318

ARB(EE) ARB(EE) ARB(EE)

AHE B B AR S A A Y

R N O R 165.4 6.7 27.4
LERZY i S =R
BB NMIEEER ... — 65.0 5.4

A ZE A BB R o A R T ) R RO R % 1% A A% B IR N B BT A B R &
R FERAE-EEES LEARM L > MAEECL R2010F3H31 HEHETA
PSR 3 WS EE-NER T PNOE T &8
EERRERBEESENBEBAERNVRITEERRETHE

REEREMBEA > AEH N LKA EEIE U FRTESLMTHE -

7A2007F 128318 7A2008F 12831 H R2009F12831H

HEBA HEHA HEBA
RITEER RITEER RITEER
RITEME RITRE RITME

ARM MW ARW MmEm AR HmEH
(88&) =i (B8®) Ba (88) BOW

) JT) 2 4 T P OR B 480 45 4% 1 TR RN 98 £ Y 4R

TIfESE MERATRE ... 82.9 59.9% 157.4 63.7% 141.7 64.6%
EL B F A 8 22 0 I o % B 4 4% R O I R Y

SRAT M B K

SRATREE ... 55.4 40.1% 89.7 36.3% 77.7 35.4%
BB HMATHE KRBT ERE ... 138.3 100.0 % 247.1 100.0 % 219.4 100.0 %

BEE ) A R % 0 2 A 10 TR IR R AT (S Y RRAT R I A5 0 0 MR B
fi 0 B 00 AR o OB D R A 0 T A M 1 R AT % £ R 4R
13l 7 7 R -

- 117 -




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

JR20104E 1 A > A S O WA AR B GR AT m0 AR AR > 1R R R R SR & H Y
W BONTE LRI B A O B T B R B ARAT A5 B S SRAT AL E > O R R R

AR T B BB IR R T B AR B o TR SRR BRI M o R SR I T D
JEMORE B N I ORI LR > B A0 % i 355 R A< 15 T 85 B A A ST 4 1t Y B R AR
BERVE o J %A UL > T 9 R A SR AR A Y [e ] i TS B 5L SR AT AL A -

(o115 » i35 A4 2 B B 20 ) ¥ 8 B Bk - DA R ffe Bk SR AT B S A R R
O3 R > (@] AS 2 B A A5 HL RE 40 A6 41 Z50 A0 B 8 1 IBE RO 0 7 48 S B BOIR B -

WA » AEEC A A GBI > WO WL A 5B s RSB SR
e R ) o REBEBEEA AR GWRITIRE ~ BITETHR LM > HC E%MM%
A N = I

BN L ATHRNE > EREER > AEEBEMN N (o1& > 7F BB I 8 7 7
T A8 S o

THEF

MO R RO A 45 1 B W RIS S O F R 0 R A
951 T 19 1 AT S 9 o A M3 -

AN A SO AR B RY TOAS B R Bl | — BT o R IR RO £ 0 W] A H A N A
AIMENE B 7 A 5 B A 25 5T 57— TR B0 30 3288 - B A5 BT 158 B SR 3 A £ T
9 AF: ArT ¥ 7 F i 187 %€ o

ERRRNTHEERE
B 40 P AR B ) AR 2% R R B S B R e
(a) WA HMEE o] EFTM M AEHILMHTERNEABB N > R T (o]
REEETR S8 > WER ARG RREEME S RHFAALNE L EARXER
AEEE%ﬁAMEH%1 o B A B 03 RIS AT AT e b R LA A Ty X
BOAL TR AEAE - HEA - MEmEUERERNE S &
(by A N T 0 I H R EE S A MR (TR = NEAMB ) - s B &

AT AT e A7 280AE AT AT M 473 BTS2 AT AT i 5 Tah ok DA HE At T 2 AT Ao B 3 39 3 Eﬁ%
FEHE - BEA - 4 SR HEALIRAR > PEBUROR & R B R R A AL B R

- 118 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EERRRMNBE R

PS5 AN PR EH A A A RO R & ERI30% e LA B R > RIS &% B A & K fe i
R S C IS N R o s o e VAR B [ S VR 1 e
AT AT Je A7 30 AT AT S8 452 1E ~ RE A - ME i Bl HE A o

T4 PE RO © ) A A W) R W S BT R G o TR AR S H W B E (e ]I — A AR 5 Ik
WEA

(a) A5 FC ) B T M (O 78 R WA ) 5 155 B SR AT 2 M 9] ) B U 1 O R 4
ﬁ%&ﬁﬁ# DA 15 IE 5 3 B RE > K 7 BN g R o m A B R T IR
o [E] BB A SR R R R EOE s &

(b) RFE RO SR M SN B D B B E R s > F5 G B TR P Bl Y R
F IR o HORESE BIR g A N F A B % R OR e

AR A EE R R A ol HE R ST RV S B S A > U R AR L AR A
BHE > IS T EEAFBRFEE -

S5 TR W K K M AR R I B (e ) 1R ) R AR B i R 2 F A [e] % B HE > ik
180 4 T [ @ ) R B 2 52 BR P AT ] 25 45 BR 4] o

- 119 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

=
HITES

MBI 548 > ALEE EFIRAATES o Koo E 2 A AL B EL KGRI E
BEFE o KL AR AT E BB 11 4SS BR o KA R 1999 4F B A7 B HE LN E] 3l AT
FRE o AE M Z BT > R P8 2E 1995 4F F 2009 4F 48 AT 2 5% Ak AU B B - A 2001 4F K&
20064F > KieA T ERELATR ARBEHHSREEIREMTBEILEZEGTZER
HEANRBEEHHETEREESRMTE T EEBEGTZE - R20044F > Ko B8 5 E L
TAMgELtEMFAgR R BRI N GRESSE — 8 M F a0 F LWLl L
(ame) BN EEEGAGR - R2007F3H > MiEAEBP XTI TZAGE LT AR
B AT 2 B LT SR BB B > B AR - 20074 > MR AE BT A P BN R
B HERLE T EFREEZESZ AT HASAGS  BHFELAEREGR - KLk
i 2 8 R0 B 0T R R Sl E AR AT AT BTN B AE AT AT ] 3E RS o Kb Jo R 2009459 A 23 H #
TAE B F o KSR R R AR TR RS JCE R Ut B O R S o BRSO ER AL > ME A K
REZE AR LR IS5 13.51(2) () £13.51 Q) (V) W BLE T LA &8 > H 36 48 B 7RG o6 28 8 &
ERHAITEFHEMEFETERRER -

FEWE o A AR 36K ARBMATBMBGIATES LA TEAREMK
il 7E A 52 BB S SR o R ST AE JE A A AT 36 BRR 11 AE KRB o RSB R 2006 4R HEAR A
N R AR B R A AR A E AR o KSEAE B 1999 B E AL ZEEAFMEF o R200144
Ao KRS HENGEEE e E G TN - R20034F17 > KL%
ZAERRMBBEREE - A EGRGR - R200743 7 - K Sc 4 1 2= 45 /5 5E ) S 22
Bl th & 28 N e & B G @l £ o 200845 A > Ko A HE AT J AR R A I Uk il R A I
JEWETTBE 1 i B BE R o HLAL o RN ST AR I T 2009 H B R A A AT SR L OREE ALY
B 2009 47 M AR o [ A HER B2 B R B R RR BE o ORGSR R R T3 R B AT A B e R L

- 120 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

e R it R R & B e R o KSR R 2005 4F B EE N E TR B A B A £
7o Kl 5 A A 6 A8 e Bk B R oA Sl R A AT o] b T S RS AT AT o) SE SRS o RS 5B 4R R 2009 4
SH 26 H MEZAT 2y 55 o ORGS0 A 2 RG Z5 YL AURG KCHE M M 265 > 3l 24 It B B9 B 5L o BR b 3
P @ A > MR A B R ZEAR B L BRI SE 13.51(2)(a) £ 13.51 ) (v) R Bl & T DA 2% >
HI BN EEREAIITEFTNEMBEARTERRTE -

MKE - AR - SIpk > WATHES - M EFTEATAREENAITB L EFER
HHE - K CAEAEEYAITERRIVFELKE - M4 B 2007412 7 2450 A 3 5 3k AT
FERE S ERIRALH o 19996 H BB > B EZFEEAFEHR - LU 20T - fih
B 1994 4F 2 2007 4 1 Z AT /5 % 25 Sk b Bl AR A8 2 o oRb S0 A2 A 2000 4F B2 2E A MY R £ > LG
TFR B A B A o Rl ST A A S5 AR RE Bk U T DA I A TE AT ] b T N RS AT AT AT RS o Al o
AR 2009F9 H23 HAERAT 25 E &5 o R oA B R B UL M o0 » B J2 kG £ 50 2 it B By il
bioo BR b SR EE A o MR M L R ZE AR PR D T AR B AR 13,51 (2) (a) E 13.51(2) (v) i 1 B E
TLHE > B EBERKCEEZTAATERNIMETFTERRES -

HEAE > 31K > HATES o PMIAEA T HEARALEHMOUE - WIHHER - B RS K&
AEEHEE o WRAETEIFMEMITERRBBBE7TERKE o b 520074 11 H EIET H %
s FV R EE o H20024FE8 A 22007410 A > Ath 5 41 2 5 4% 15 F8 K FE o Pt 58 AR R 2002 4F B
EREMORE S R BN . B+ KT o 20084E5 H - it 5E A 58 B B AR S T e
B 3% B0 IF A w5 A 3 W e 36 A S 0 09 2008 AF Hp B A S IR AR o U AR A EAR T B M A
3 0 AE AT A] b TS B E AR AT A0 B RS o BE e AR 20094F9 23 H ERAE S EH - Ptk
AR ORG BT~ RS AR OR K BB IR A o BR b SCHE R AN o A At B R AR LT AR
HISE13.512) (@) E13.51 QWML E T A B #E - B BRI E AR HRITESED
B HETHERRER -

FHTES

Wee Kok Keng > 385% > 20102 A5 HE R B IENITEHR - Weell L/ EF
RN EBE RO MR BB ISHERE - BN 2 KB B A A AT &R 0 Wee L TR
1994 4F 52 2 Jj [ {75 il Ok B2 . JEAA P 2 L o R 2000 F EB RN G FH T A T EES
fifi &A% o WEE L - #120074 1 H # £ £ ¥ T Jin Shu Investment Limited % /. % & & & o 7
B AT AT > b i1 2006 457 H %2006 4F 12 A 4 1T Tele-Atlas Asia-Pacific Pte. Ltd. 55 A B %5 &l
ME S FEAEMEMBEE > D REAT AT UM BB o 120034 12 H 2006 4F
6 H > Wee#% + i {f: Ventures Trust Pte Ltd#E FHKH > 2ma FHE - BT LT 0%
W TAE - H120004F 11 H 22003410 A > b 4F Bk A Mitsubishi  Securities (Singapore) >
20034F 1 A tH AT BI AR - FEABMCEBMIRB WS H LA I5HEES > DL &S ER

- 121 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

22 55 1 84T M SCHE S E » FH19964F7 H 22000411 A > b i {F Maybank Investment Bank
Berhad ( i ## Aseambankers Malaysia Berhad ) 1> 3£ fl & FF By S AC 3 > W KB QIEHEE -
BB BT A O R T O R E ER M E E S o 199441 H
£ 19964F 1 J1 » Wee 2 1 AT % 1 A5 20 ) A% BURT o Wee 2o - 7 36 48 5 85 01 W] 1A SIf7 40 76 AT: fi]
BT S R YE AT AT AT E B ER B o BR b SCHEER E A o MM O E R AR PR b A A 2R
13.51(2) () £ 1351 Q)M BRI E T UL EE - Bl WEH R Wee e TR IFERITEFM
AT S0 7 IR E R o

BAFHITES

KRE 615K > R2010F2 40 ERE/ B LI AATEF o« RGBT HEMR
2B 2T A o RIS TR19824F 1 H R Rt gk T8 By (AR e b Rt TRERE) 58
AT A AL T SERRAE - A 1982 4F 12 A JE AR ] — ] K B i B A AL T8 B4y - 3 0
A h B & 7 2001 4F AL BLAR o IR S AR IR AT AR - TR 2003 4F 12 0 R S AR B0 B I
FEEEBEHMZAEGHER T HIAFERN SR TR FEEERK - 22008484 >
R S AR 5 L H TR YIRS I 28 B B bl A D v AR B R AR O A B IR AR o H12002 4F 22009
oo ORGAEBMRAE PR TRFERBEEMEZME - REATHYHA - H200747H
RS REENEEREAPEER G A RS R R TIN5 B B> B R
P8 0 002036 ) B9 M 5L FE S o AP AR AR 0 & A JF M AR RE 1) R b G S AT L SE R A SR
AT o] 58 FF AT RS SV R RS A AZOE MR o PR AR e B P BRI R
Hh O R CER R T B W R A P R A R — A R EE AT E > AR AT A
PR AEAT SERE A - R B M PR AT SE I o 1A op A A o B e AT o Sl A O R A Sl
ARG HEER AAETHERHEREG =T FRBERNRERETHA
e BEAN o v AR A T BB S REE SO R R B oo E B P AR b T R A
B REEFHIREOR A B P BA e & B e gk LA S E RO - R
LR S M e AT T B S BUAT S R AR T e M AR E > A B SO e UE
PR i B 2 A UL o BEAh > RGAB M HURZEE LA MR EEES —FA BB T - W
1 e A AT A 36 152 UM Al B D M A b B o & SRR T E > 2 DUAR B B A B R RT Y
SE AL BB A B A 36 A AT PR B0 FR RS A R AT A AR B SRR o R R R AR A 9 I JF AE 1
B E AR A L H > HOR SE A Sl I A BB B RO R AR T e AR BCESER S &

- 122 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

2 43 ) 2[R A A B B A A SE M R AR R E SE AR 51 I A R BER SE AR b i LA
B33 M N OB AL o B b SCHER E AN o ML Ml ORISR 13,51 () () B
13.512) ()R BLE T LA ER > HI BB R R CE R A B F AT EFNLMER
fy HBRIE R -

BB 58 > R2010F 2 H4 A ERE LB L IFRITESR - WRAELESHKEN T
B 480 24 4F K8 B o At B IRF 2 M 85 5% o0 JF Ak R R ST T A [ LR AW o fh 1985 4F £ 2002
AR UG 0 A AT RN 85 85 AR MU T BT o FR 2007 4F 12 H RE W AR 5 WS SE AR S AT AR — e b B
ik AR LM AR I LR B g R o U5 A B CBHf FF Ak A T
By B P ) —FH T BREBZFAMAAE - WY MH MM TERMENSCE -
200641 H > U554 58 K B bW R SR 28 B BT B b T AN R MR T S ER R O B IR AR o R
¥ BN > H20024F6 H £20084FE5 H 1 N4F > W AEE G BT AR e B I M AR A
AN LG EHRRL S B B R - 600483 ) A B 3 H o AN 4 ] Ok 0 HL BB A 4 R
U5 5 A v A8 By B IR AT R A b R E ST T~ B B A R MEAT AT AT 38 5 s ST AR T BAR - B b
SCHER E AL o Mt R ZH AR 4B BT B IS5 13.51(2) () B 13.51(2) (v) TR 19 B E T DA B
o> AW EBRECEEZTE LB Y FEATEETNEMETFTERRLER -

BHEKE > 413K > R2010F2 A4 ERZEAB L ERITES - HAEEAEZE - g5
T P S J7 T 2R 14 4F 88 B o B 5T AR E 1994 4F B 35 i RN 4l 5 K 22 ( Deakin University ) >
MR (B E e R KRR ) o A B 1998 4F A E A 2y TR N g F A A ' L E g R
ffi > DA K B 1999 4F LA % 7 s st Fi A €& B o M A A B FT > 8 5E A #1996 4F
12 1 2200242 H AT % 7K & &t Bl 25 85 B & 51 07 AR AR S0 > B R B ACT E T A
AZRHEEMEIARAFA(ROGMARE  197) W[ EFMBEIFRARAME - FA&4EH
2004 479 J1 8 fH M Z AT Sy Wt 2 B b v s ) 2 AR AR I I A PR A A (R AR BE - 364) 1Y M
SFEBMATESR - B EXHBEEIN > MEHEMBER HABRE ETHAE13.5102) ()%
13.51Q2) (W) R B & T LA &g - H I 26 BE 7% 20 o AR M AT 5 8 Sr R AT SE H AL T H
WERRTE -

EREERE
BREIR - 370k > AnA M ERMEERAFAME  AEAEBRN G - MH LE

FH5 o BRSCATE B N BB 07 TR B 134 AR B o R I AR AR B ET > BB AR AR
B BE VR 42 B A PR A ) R Bk se e M By > M AR 9E - 381) A B 5 A8 B S A W AL E 4@ 9

- 123 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

oo BUEAERFBEAHMATERTE HHFLREGRMATERTE - S M Ll W
tHEAgFMATER %I%#iﬂ“ﬁ%&h(mAmmMeﬁ%#%ﬁ\ﬁ%

Fus W&o A BB g 0y & B > DA S B B 0 o A B AR Y ME e B o B SE AR R 1995 4R i
F K25 K2 (Queen’s University of Canada ) %% p¥ £ + B {i o

HER - 4208 > FEA AT BAER > T A E A R MR H 55 8 &
WA > DA LA 2 B BR o B A S T R T 24K o H
198548 A £ 1990410 A » dte A A& —R > A FE BT EMNEEBEAGRA
AR B R o B19914FE10 A £ 199547 A - 3t Je A 52 W8 A % YL ¥ A 4% &5 61 & A IR A
Al BEEERAES OERE - H19964 8 H 2200045 H » LA AT B 48 48 3 — ik >
B BB I M i I B R A BR A R A R o kS AR R 2006 4 in A FE A
A o WESE ARG 25 UL~ RGARTL - RN JCHE J Ut B RO bk R

BREEE > 5108 > SEAFMNBBITHAR  FEAEEBAEPONTHEE > U
TELR AT A FIER o BROCA A 1977 4F B2 0 & 15 48 R 7 SE R B 8¢ - Bl 56 A2 72 2006 4 il
ANZEHER DO > BAEAKH B E HR20074FE3H IMAZHE N AR -

BAE > 4350 > ZFHENFNAITBAEE I%ﬁh PEATEHREE o & LTk 2001 4 R
ERdL TR > A BN . B8 TEE R o B L IR 2007 4F 58 A B IR 5 E
@%%1%mm1mm1ﬂm%ﬁ%%$m M 1991 4 £ 2007 4F » ”ﬁiﬁ%@ﬁ%%
Al R M SR SRS SR I EEEMBEERE S o 820074 0
A%%Aﬂ’ﬁﬁﬁﬁﬁﬁﬁ\jiﬁfﬁ

BREE > 41 » ZEHENFIM B EAE - BOCAEFEGR LM% Fim R TS 88 - £
BH R RN AWM R gah S E o DL W EE A S A M0 TAEBIAR o BRSE AR R 1991 4F
BENMEEEFEE B IER > TELEMB G o B 1994447 £20044F2 1 > B E
tHE?ELﬁJ%‘EiﬂEZEﬁ@J\?ﬁFE/\:JE’Jﬁﬁ‘%@?rim Ha2004¢3ﬂ %2005&3)% » PR e A

BIREE > 441k > ZHENFANMBEEIEE - B EAEEGrI LM FmER 748K
B> TEARWMBI M EFEAME KRGSt FEE o B 10024 B2 i 48 A8 4 2R
By s FE T EMBEE o 119944120 200146100 » Bl B FEEE A M

~ 124 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

EETAMRAFALBEERAMMBEZENARAAME ML - B199842 A £2001
FI10H > B ARSI A Mmm R E AN A RA A B & — B o 2584 R 2007
FEIMAFZEIE LN A o

BEM 47130 BFEAFANEERE BLTHESHMREBRBE TEI3FEHE - 4+
A 1995 4F Bt 25 it rp dh e BORS R BZ R B > BB I o H19964F 12 A £20084F7 A
W A i I T ROHE T IO A IR A B AR s BT R RI BRSSO - L bR
2008 4F i A 3% #E N A o

BREHE > 6558 - F L vl OF 5 o0 00w SBR[ 8] o 38 BUR R 1980 4F 2 3%
R TR (HRES AR TRRE) > TEHETRE o BMEIXIR 1998 4 1 H 7y
BAZ o BU BN AR 104F > FEARAE WS AN B BT m S B E N > BR T 2R AR
7 4k 36 09w SC o P Ry OIR Al A B2 ) B 35 1F =R 2 > LS (HOR R ) 7 2005 4F K&
2006 4F 73 Fill 48 15 ob B & 4 T E 1 e AR S T T ) AR 2R AR S OB Y BE B2 0l 58 R A% R R
& oo BRI 2007 FEMA FEHE LT -

BRA 55K > BENFPEAPONMBMA TR o WA FEL A RBE30FK
B o W E N 1987 FE RN E A TR Th S REEK . EBEARLE TR
H 20014 A 25 & & 4% LREAl o 3 56 A4 72 2005 48 Jin A 25 % 0 mI AT 8 A P B A Ak TRy
A PR AR B T A S R AL MR R AR 27 4F o

= 2N
DNARER

EEVBARERRAMEEREFPMA R ARERTRNEZNE > UIEIARN
M -

(i S ST R S /A S /- G w1 S R el W T e S el
NEBEAE o WRAL 4G G EFh A R RS R RO R b T B R DL
RSy BBl -

- 125 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

ANFRERBEFFEHYFUANRTEF LA TER (CFEB L RITE
)AL > DUGEEE F g B AR O A9 S o 1 T AT ROPE O AL K B o AR A AN B R R
B BWILFRATERBERME LM AR AR UARENEREARET - B ERAT
S M R AT ) S5 B b B AR o DL B O S ) B A R T e

BEREES

AN F R [ AL A T B w o AR BE E i AR B Bk 1 00 P RG4S IR R ORI
o L RE R o T AL B e i 3 B S 3 AR A v R AR T B B R RO A
MEERS  FEREZEGHANABE IR - RERMF A Wee Kok Keng > #JEHE S %
BZEAEEER -

FMEES

A% AL (@] AL B B 2= B e o SR BRI B Bk 14 B R0 4R € R H O ST IR
TA i S W R [ TN 2R B 0 T B R A B % R AT A g e AR
N B B AR R~ E AL S A o BN & B e 0 BUA B A IS R R RRAE
UGEEAR  WEA R EIRE - RREGAFHMEE G TN -

REZEE

ARdR (el MoLiR A Z B - WO EmEH EHMMERE - RAZBEFWERMR
A EFEE RN EHGNELSRE  MESGRMEEER - RAZEENEA
WE BB IFATERERBIL - KRG - WREALRERE BEALSERLZEGFEN -

EEREREEEN=

HE20074F ~ 20084F L 2009F 12 A3 HIEFE > mEE XA E (FEWES - FH
4 BB AL - ARG # M (R FIEIRE) ~ )2 M HoA E R > DA K HoAh B Y 48
) o A A& B N R 378,000 0C ~ A R %328,000 ¢ & A R 762,000 € ©

B E20074F ~ 20084 K 2009F 12 A3 HILFE > m A A wmEmFM AL (AOEES)
YA B - FHe - MIEARL - A EMEREE MR (BERIKS)  EE K AR
LN HoA B W 8 A48 %8 - 0 Al & B NER%452,0000C - AR %392,00070 & A K ¥
471,000 JC ©

- 126 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

# 22007 4 ~ 2008 4F 22009 4F 12 A 31 H 1k 4F B > A 42 B 3F 4% 1) A 45 [ 1) 3 sl L 4
e HM A L AT EH S 1B A WS A A 4 H B R A AS 5 AT kS s B
RKEBA A HHAE - o> AR ERFEECTHRIHANRES AN ENERFE > F2
BE AR SR B Bk — [ AS 48 [ 09 & 5 ARk 5 R RE 12 a) -

B 22007 F - 2008 F 520094 12 H 31 H IE4F B - Br b SCHr $% #5 35 b » A% 4 B 30 4 )
B3 A B RE AT EE S0 AT ] H A 2k

m%ﬁﬁﬁwaﬁiwmiuﬂmamwﬂig’%$’@%%j#ﬁﬁ%$iﬁ
MR M & R AN (A EEENRTEFOMELL) > HHA/ARY
2,500,000 JC °

BT

MEEEEITTAY AEHBHsHRE - ALRHR > RiRBEEBIITH
o BRERLREBECEEALNFARME  UAAHEEN AL SREME NS > A
B BRECHR - BALIS - BRIE - BIAHE ~ EEAT - MEE LIEEA W R ERT N
Gh o HAW BT A B T 2R &EHEA R o U SR EH 200 E 8 Ao

5 PS5 B E

HREMNEREIE (M) .. 17
TBURCEATS 86
A = R 422
SELEERD 14
BRI 17
BEEE R TIGHERE . . 34
WEIE BCBHBE . . 15
e - 605

BFGE - BAEET S FRTERR LB AT ES Y MY RAE M E R N EERE -
B I RS A A FT ARE IR -

v

EHERS > AEEEE T — HAER R A BAR o A5 B 1 3 4 R 55 B ] A T B
A 1Y

PR T B R R A T AR DA A S 0 1 9 0 B

# oo PRy B TR E W B S A e A > AR BN B TN A 5K 8 i — R A
A R TAEM R RS - ALEO LB TR e RE - BRMASGTRE -

- 127 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

A A Sl 08 B AT ] AR T B Al 57 T AU A T BRI R A o R MG o A B
R B HE R R4 B R -

EEETEREHE > ALEE N EAE TRA(AERFESME) AR 11,300,000
76~ AN RH12,900,000 7 K A R ¥ 16,600,000 7 o B MM TR 45 B A [l 0 B 2008 4F 1 A
THE > CatiE B EE B 2 M5 IR &4 - 48 1 ER R T A BURE B 4% 7 m 3 dh =
() A8 5t i B B AR KR E o AREE T BT AR BRI A E) A R o A< S [ E B A B 45 )
G EATC B AR & AT HAB R A 258 & W HZ 856 5B ik MR SR - &
L E R 2008 F 1 H 1 H AR BLH AR B 517 19 45 8) & [F &R 2 B O 25 8 & RE 5T -

AL TE I o b R B AT R 9 B & R vk > AR B R 55 TR A BT R o SR > F R
55 TR AR Ak 4 TR G RS ZR A AR S D > AN B TR TE LR 55 B & [R] ik e B A A SRS
B S BN AT T B OR 2
FEBRUNERRER

A B2 ) AE BT A R U7 T R T AR AR B AR P AR R IE R B RO P A E IR K BB O

o
7 AR L R P R R B A R i R B AT BURKLE > b LIS 0 R B B 2 IR
HE A EE S > AR R AOR R - BB - SRR K AR B R B o BLAh - AL B
BERL—HEFTESE -
BRESS
ANFCA G RA T BERRESE 8 > SRIL - 8 Pl R0 2 B T AT R I 1 AR
E > AR J 1oy 7 4R 1 4R 3t IR B A0 S0 = 10] > B Ak > AR SR AT AT AR B 2 ]8R RE A9 AT
] B B S T AR R MG R R R o W RONME o E AT BORE S A B A 4 O I A 1 B
AARERATECN B AR B o W BRE ST 8 09 3 20 SR 1 R AS SO B Bk T R R R )
— i o

ERER

PR E WA 3A 190k > AL E ZAT (o] 4 HREIR] - MREE L i BLAIS3A 23
i - & BRI A2 LUR 1S B0 1) A 52 B4R e

(i) TS AT AT B A0 A~ bR B R O A

(i) BEHEAT AT AT AT BE /% ZH T O M BB 1 5C B 1 52 By WRE o B By B AT B B 1 1R

- 128 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

EE  SEAREEERET

(iii) [e] ; K&
(iv) N B 5 By ) A S ] At R A B 0y 1 A Bl 3 4R O R A B A A DLIRE o
WAL > A R A ) A AR B AR (R s ) DU IRES

G) WA ETA T ELE B ESTE ) (iv) BT ik 59 AT o] 2% A EK S e B B AT T W
7

(i) A< 5 B AL b T R BN BR 14 A B AT o] BEE R E R SR R > 0 AR S R BB AT &%
R B AE 22 AT M S B S R R R R B AR AR R R K

(i) AR EZEMAEEEN AN LRERANLAER - X EWHTANEFN R
Pl fEM s WARFERERRES > ZANEZRENANLRRIAL
W N ZE BRLSE e e AN R R M ) S R S R 0 R (B s R e

BT RO AT 0K P (e ] AR 3 AN A [ (@ ] 4R BA A A9 1 R SE B U IBUAR R Y A SR AT
TR A B AE > A B ZAE RS T B E T DL AE A

BEAE > A (@148 - 7 5 B I B AT ok A R (D 0 5 A R 0 A0 BT M R ARG SR DL R R
il 8 135 9 A0 AR ) o e AR A B R R A .

- 129 -



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FTERR

BWEEA - N EE o] &AL EEAT5E AR > T F A+ i 78 AT Ao i 4> 35 AR B I £
W B AR IR B S R B 6 A XV AR 2 RN 5 3 40 B ARG e ST ZE ) AR 4 1 % W AT BT A R Y
Bt B 25 BOUR T o B B B A B A RE R AT A AT T O AE AR S AT AT B B A
J TR g b SR A A o] S e A T 10 %0 B DA B RE AR

HEEBRTRE

BRREE E RABE HBOES

Nian’s Holding . ........ Ha A A 420,000,000 52.50%

Nian’s Investment ( fff7£ 1) . . 3% ¥l i 8 HE %= 420,000,000 52.50%

JMIJ Holdings Limited . . . . . Z WL B RS (M FE2) 420,000,000 52.50 %

RBS Coutts Trustees ZRE N (KaE2) 420,000,000 52.50%

(Switzerland) Ltd. . ... ..

i N HRCBI S N (Mt aE3) 420,000,000 52.50%

RifeEel . ... HRCBAl S N (Mfat4) 420,000,000 52.50%

oHIIEHE ... ... ... Ha A A 80,000,000 10.00 %

Modern Creative ( fff7#5) . . . 32 ¥l 1% 8 HE 4= 80,000,000 10.00 %

BIMHEE (Mfate) ... ... . 32 1 ) v 1 RE 25 A0 80,000,000 10.00 %

K HE 2
T (MaEe) .. 2 HE ) 1 RE £ AN 80,000,000 10.00 %
X HE 4
It 3%

Nian’s Holding j& Nian’s Investment Y 2> & Fff J& 28 &) o gl 38 #7 & W & 06 91 25 XV #B > Nian’s Investment
1M 4% 45 2% 7 Nian’s Holding 35 A 1) & 03 o A HE 45 -

Nian’s Investment 4 #B t JMJ Holdings Limited {E 25 ft 4 A > LLRBS Coutts Trustees (Switzerland) Ltd. [
F 25 5 #H - RBS Coutts Trust (Switzerland) Ltd. & Nian’s Brother{ 5E B9 % 56 A o & w8 7 I W9 & 5 0] 26
XV#BIM F > IMJ Holdings Limited % RBS Coutts Trustees (Switzerland) Ltd. ¥ ##l % it Nian’s
Investment [H] 42 R A 19 I > b #E A5 RE 45 -

K % VL /% Nian’s  Brother {5 7T ( £ H: 28 i R B T 8 #Y 2 HEAE 5T ) B9 & B 52 N2 — o il oF R ) | Ik
156 XV ER T & > K A LA % 4 Nian's  Investment [H] 4% 435 A7 1Y Fi 03 b B A7 HE 42 o R4 3 VL 7E 0 B i
A TR R s H BRI IR TR AN R I A AT T B 5K RO R BN B S BB K A TR R E H .

K &£ 90 2% Nian’s Brother fi5 % ( /% 0 28 5% B B 10 8¢ 1Y 2 BEAS RE ) 1O W 48 Al 52 N 2 — o il 25 T I B 4

B EE XV EB I & > A5 o 9 4% & A Nian’s  Investment [H] 32 35 45 09 00 o 8 5 BE 25 o R AR 0l 78 A B W8
A KRR > HBLUREE IE IR A AR AT T R A 2 BUN B B o R e B A 02 E A -

- 130 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

FTERR

5. [o] i #% & & /& Modern Creative 1 2= & il J& 2> 7] o #l w5 25 K W) & 6% 9] 55 XV R & > Modern Creative
PR 17 B 4 3 A [@ 1T % & o Modern Creative Bl BI85 F1 T 15 & AHEHA — LW -

6. BIBIEER EIAAIECAE o OB B R A B A R By A R A o B EER AR I AE A K
K AT B IRE I IR TR AS 8 4 A A T B KA AR R R B R e R 2R A

B bl B A > AR A E I OR R R BB (o] M B AN AL B AT S MR AT T AL
oS AE AT AT 1B £ 28O BRI 03w B A AR AR R R L 0T R A 4] 56 XV R 6 2 A B 3 43 R Y Ak SCZH 1]
A ) e g S P 4 B RE fi BRSO L ] 5 B A A HE R AT R AT AT L AE AR
B B AT AT A B 28 A B K b 5 5 AT e SR e AS T (E 10 % B DL B RE 2R o 3 P AR B b
TR B 0T A E BB

- 131 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

fix Z/N
g A<
B 7
R
2,000,000,000 JB B 1y 200,000,000
BIORE

EH R RO o DAL B B AT MOk PR AR T (E AN R T W AR
fiy

— C#EfTRAmEAE20% > X

— R EIAR A5 B (0] 52 0 BT () 2 B AR AT (EL (A ) e

T PR TN A B AT MM RE B AT e A > R T ARG L - BIAT B AR 2 AT AT R
HEE T BR G EAE  DLB QS R B SO % Bl EIR AT AR R R R AT e At B A
w3 IRy DR ICAY KR 2 D AT BE A Y 0 A AT U B RE T G 8% - ST ROE B o

G TE 3 B 5t S DA ey T K AR

— R T B R ROE A K SR 2B S

— ARV ERAT Al B 2 B S W AR E AL A B BT R A K e R e 2
FF 5 BR

—  MROR G b R A A A P R S LA B T R B R TE A
DAL= o die B 1 R 1] 2 B o

A B AT IRME R E — 2 RENE o wE 2 B AR SO R Bk T A B R RO A 10 3 T bR e R

— B o
BERE

R AR - AT AT G A R T A RE ) DL [ By o M AR T (E A
WA 7 BB AT MO T 8 AT 2 AR S (E 10 % 1 B A e

- 132 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

SN

W IE 3% HE {90 S AR R B T R )RR BB S BT (e ] (A UL M RS B M S BT AR RT ) AR AT M
[\ o 7% SR B 8k 0T AS 2 m) B [ H AR B 5 n | — 6 R 5 A B B HE Y AR B b T AR B RR
JE 1if] 2 o

I TECR R S S DA R ] 2R K

— AR TENE e B AR AR 2 B

— KRV SRAT I B2 RS W R A e AR A R A BT I B R AR K e R JE T 2
R 5 %

— MR b SR T ek DA T o A S
L= % o g A e

A7 TR B 1] P R B — 28 REE > W 2 B AS SO B Bk T T 4 B IR SR A 110 7 TR AR

#E&O

- 133 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

VIR A B AR 2 Al BE AR L e 56 55 AT 19 B o ME B AR S M B — 19 7K 4E B & 5T AT
IR KA B A 2 7 # F 2007 4F > 2008 4F KX 2009 4F 12 H 31 H 1 4 J& & (f BT 5 & #H & 1 B
Wit Gt ([ & OF BF B B R )) — OF B i - & 0F B B & L0 2 372 18 3% 2 A 55 ] 45 1 7 %5 1 7F
BN C A RAFIFAREE - GRS ELRFEE ] - A FIEH
IR L Ji £ A< 25 [B] (A1 43 & [H] 09 — V) 5 K 38 5 R A B e

LUF 71 iy A 25 K B K A B B[R] 36 19 B G P R 2t o A 56 B 1Y B S AR R g B
WEs 4 IR 22 BT T Y S AR AR ZE > TG R A [ A Z BT B - @A B S R A ST
Fi [R1 3 | Je At Ay 2 o 2t G 1R

EEEUHASRERIACRYEEEXRENTRE DM
BB

AR 1 B IR R AE P I AR A R UL T O S G T 1 R AN W R R AR A A
fi B Au > H3g R RIE R 32 — > 3 B AT AR & A AR A SE R R0 B B E AN AR
HL 88 R 52 3 19 WF 55 A0 B 88 b0 > WOME B S A B R R o R AT I 5K AT A ek B o L 4
B R BRRBIE AR B S > DL R AR A AP 5 & B K H B R T R AR
B AR AR B L

REEGIENEIN > REBEE RS R ERERRER - BT AR EE KK
HERAMIEAEE O ER > AEEEHRBR CIBEAEE B Ll LTSRN > A
L E — W B E R R > B0y B R K odh R R R 4y 6 0F R T R R R R Y S Ky
A S At B A ORI S > 0 AE 5 AL ZETS o i A A I IR I IR O R R SE S
Bl LY ok A 405 A K LAt T A RE B A D ET SE B R s R IR (a) IRE E R AR SE BT R R )
RS RERERSEAEE OMBAEBNEFEE AR > FERKEFEN TS E®
BE OB E 5 (o)W EE AR OS] 5 DL K (d) W SEES 0 AR~ AR RN A B I
FERTE o LA 2007 4K > A% 55 3] 4% 1k R 26 B R £ 8 - 0 % A8 A0 E 40 AR %5 900,000 76
( BT o 58 % o A R TR U (R AR B ) e g Ak b B T A AR B 0 R E AR AR RN B o BR bk
HAL > A B IR 2007 4 12 H HAAE £ R 500,000 06 ( BPA A AR R BRI () S B
BEMAKEBN —GWBLEERT S EANLHEZPR - FEHAE(—FHEBEALRE
F BT L O R A RN Z5 Ak o I AR R AR ZE S ) s N G R E BB B A A o

~ 134 -



AP EFEENEBEEA - 5B AR e R ) o A L R AR
> 2 B A U R AT [ 4 | — i — B B

Bt % E R

By T AR EESE N EE R B AN LR EEMEA R A
B o H ) A 4 [ G AT B R AN A BT A R RS N R LB IEAS A A AR
17,100,000 7T K2 A B ¥ 19,800,000 T ( B T 48 58 B 25 F0 & M 2 A7 B 00 MR 1D V(R ) o

BEAh > R20074EE > TEZ W R (— & B+ R H 3 B R A ) 0l G B R ) IR 4R AR
8 £ N R ¥ 1,300,000 70 ( B oy e 58 6 0 5504 00 BR T 3 () B el B s i T AR AR 1 o

A B B 3 A RC Bk 0 TR PR i 23 R A B > TR AR

W ==
BZ12A31BLEE
2007 & 2008 & 2009 &

AR (hABERE AR (hHAEEHE AR (hBAgXxHm

(B8) Ao (B8) Bok (B8) Bk
BEXEK
MERA .. 305.3 66.4% 457.4 73.8% 565.8 75.8%
feg ... ... ... ... . 34.3 7.4% 162.0 26.2% 180.8 24.2%
INEE 339.6 73.8% 619.4 100.0 % 746.6 100.0 %
BERILEK
{5 o 120.5 262%  — (M) — — (MtiE) —
BE L 460.1 100.0 % 619.4 100.0 % 746.6 100.0 %
EF

BZ12A3BLEE
2007 & 2008 & 2009 &

AR® H#EF AR® HEER AR H#EER

(B8) Ao (B8) Bo (B8) BoL
BEEK
MERAT .. 102.3 76.4% 145.3 78.8% 178.1 80.7 %
feds ... ... ... ... 10.9 8.1% 39.0 21.2% 42.6 19.3%
INEE L 113.2 84.5% 184.3 100.0 % 220.7 100.0 %
BERILERK
MR pie ... L. 20.7 155% — (Mf#E) — —(Mtit) —
BE L 133.9 100.0 % 184.3 100.0 % 220.7 100.0 %

- 135 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

BFEE 20074 S o A S T KRS il S B T A% Lk IRF B A SE TS T th B BT A RH B O AR EE R AR R R T AR
FAOE o ERMERY A UK ST BL A K VB D HE AN E I MGt BELEC fb SE RS > W I o B
N7 88 R 26 I A S B A AN TR 3 o B A o I ) B A HOR A OR 2 B SO o BRI KK B 4R it A AT
A 0 AL 4 3 25 0 8 9 AL A

A AR 1 3l G A% Lk Y R R B AE S F M B B R 28 B ARk 26 R > EE A
T2 I 2 AR SE 55 1 B B I R AF T RE R BE T R B b S B5 O B I -

FAERAEBNER TN > W2 AR STIET 8 ] -

A4 [ 1 2R 2007 4 4 N R 460,100,000 78 35 0 & 2009 4 £ A B ¥ 746,600,000
T(EEFEMERL FE274%) -

A A ] 2E A T BRI T A A5 A I A BREE B 2007 4F A9 N R 67,000,000 JC B4 I E 2009
N R 148,500,000 00 (1 G F MR KA H489%) -

EAREREE

3ty A A 2 Y 8 W] G 52 B P R e AR i SR R A A o AREEE AL o o R AN 4 MR
F A B A RHE 42 R 20104FS H 12 H R =R A A] » AN dl A A LB R B A A -

200948 A 26 H - A 24 Al A B 2 B B 5E WML > H1 B 2 S AT TORS AR A (AR
4 3% T Gerfalcon Holding ) 5 5 9l K & 3K I 7 © #5147 T Nian’s Holding °

201042 H 4 H > Nian’s Holding * Gerfalcon Holding X & A A F B E Whik - 15
It > Nian’s Holding [1] 7% 2 ] % 3% Costin BVI 1Y 18 I 4&F i 1fi {80 1.00 35 JT i £ > A & Gerfalcon
Holding 7] 4% /A W] % 5 Costin - BVI Y Wi I & I M {5 1.00 £ o e > VE A A A "l #ETT LT F
TR E ()4 Bl 17 Nian’s Holding & Gerfalcon Holding Bt %% & ¥ 17269,991 i %% 29,999 it A
WA 5 8002 1 Iy 5 K (ii) % Nian’s  Holding £ A 1Y & IR BL A JL I R 80U &k 1 > A K
Gerfalcon Holding £ A 1 & I Bl A — M R S5UB a  03 > 4 181 (B A MR 51 20 38002 Tl -

56 i b B 0y SRR IFF 0 Costin BV A 24 ) 19 4 & M &g 24 A o

201043 H 17 H > BIHEAN ~ W R T P B KR E " 5 T o 0 ek o IR
2010 4F 4 J1 20 H #T 57 #f 78 h ke o AR 45 I 0 0 58 B vk - A O N I) 3 20 Al 1) g R b B K i
WHE S EEFEENF 9% K 1% KM B4 B8RS AR 80,000,0007C o 7% [H 2 %
22 FE 0 A R B O 00 BIOR BRI AT o AROR ) A DL AR R T A5 B E N R
80,000,000 7C 4R %% T R EH P B R EE 5 o 5% 3 IEC A 20104E5 7 12 H 5 -

- 136 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

AEEANGEN > ARSI L Ko — A -

PR B AL 2RI 2 AR o A B R 5 IR SRR BOM [R] - WS F BB OB S DL AL BE
G 2 1 0 3 2 52 L[] 42 il 1) 6 05 E AL A Y -

& UF B RS R AR 2 B S OF S UM B IR DL o 0 BRI B A2 D 6 e T R S A
O Bk U] ] AEATAE o BT A E KA SR IR R TR B2 By M &G R RS AE B OF IR SRR

REFREREXRERMBRANERRR
EREREE N =

A A T Y B B a7 HLE R SR R R BT g B o A AR B R R AR R S B R
W Fr i A EE LB - REBMNEARM L TIHUZAAWE - BE MEh
b ORI RE R AEE LR B RE MM L AR LN E R
2007 ~ 2008 &% 2009412 A 31 H - & % 55 il % & A R ¥ 106,900,000 7T ~ A R # 17,800,000 7T
K N B #98,700,000 7T o AN 4E Y 2 - BB R B M 00 6 AR B S A DA G) I E RS R R
5~ (i) W B G R G B AR R > DU K E fE o

RS o A E BE Y 4R TT A BB RS Sk g N o S AL T IR R T R
AL R F TR W RE T o AN SR B B AR A 0 R AR LAY EE RE - NI B0 R R OB AR E
i o A B ARG E RE AN A E > W2 BRSO R — A E RO ] —

Emds

REBMEERZZINES M LICBIERRGBAE > UFEEFNTEMER o @ik
4 %75 A E A B AL BB R R B L AE SR T B A R R T SR FE BRI AE FE S > AEE B OR
[] o) BE S BLAS 0 A A AL AL R E AL > WTRE SR EAREENEMR o ALEHE
WER KRB EG A EMAEG - EEETRIIMAN > R AHE®Y S EH
B > AG A A E EFNN66.4% ~ 73.8% [ T75.8% o AL B % R RE T U A A X B L
BE A o R HERE S n BRI -

- 137 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

AEEERBFEEREME

AEEPEEFEZCEE MW E LEEEE - 20074F - 2008 4F K& 2009 4F > H A
LS AR TRE N > A E SRS LT o B LA BN AR E
MR RO EEAEN F2MAHI AR T ATED SR EMN | —B - &
52 B 519 A AR N R 5 A Y EE BE o DR ORS B B i Y 7R B o

AR E T 2 %5 O B A B 8 B A B E o L A0 45 T 2 8 E R 2007 4R
22009 4F - 5l 2 4 Rl A B A 52 28R B ob I AT 3 00 3 T AN o A OB 1 AR Y O 8K

EEIE

] B E aa BY BE

A AR B T R RE 0 B v L 09 A E RO B LR o R TR L A R T M T RE HE R
R THI A L ORT EE A DU S R R B A Y R RN R R R R B AT R o A AT AY 2 T
o AR A A o T R Y R R R R

R B

A R T B JE MR (E AR B B Y BRI R B B AR s A AR R
USR5 B o A AR [ ) v B B U A T 85 1 1 ORI D JRLM ORE o AR E AT AR
B IR R B A R A A S B At T B R R A o AR A AL AR B M R B S B PET YD Y
P PETYI Ak B © F B 32 09 PET R B2 . Ath 79 B8 43 £ kL o 7 48 18 ) B 0 2L 1 7 2 7 4b
It R P PR B R R o FE RGO BRI N > MR RGO R SRR BB A85.6%
89.0% % 90.2% -

JEURE R M g TR T S5 R SR R e B o AR SR AR BRIV I N o R A B 5 B M
A S LB A B AT AT R AR B YRS DL o SR > AS 4R B 2008 4F JEE K 2009 4F A 48 B 1K 7
2 Bk 4 S B R Bl AR A R AR N R o SR R 2009 4F R AR AR > EARB IR &
Ao AR Y DA OB RS TTRE R R R AR I Bk B ) AY A% R R R (AL A A BRI R T 851K
DU o LA R v (B B A B T R o 0 T BB Y BOSR ) T B B o AR A A IR AR R AE ] L
o DA i A 2 B T DR OB R O W A B A Jm B o RS RHE AR QO IE B EE s N R R
LH N CE G A AR o A B ISP ORHE K 52 B 5 8 R AR B AR I BOURE A w2
B A S T Jal B DR 3R — A7 B AT 36 A9 JRL B — A 42 I A9 SE 85 2 B JR0RH(E AR D B i R B L —

B

- 138 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

BF

EHEMAGE > BB E T G2 8RR E > DURCRUAS SR B 2 o 2ER 2 B
B YTE E SR E R (EAR e D RE RN I T b AR o AR 4R R B A R 7 B ) R
A R o B AR B TR ORI RE ) A AR BRI A B A S R R B A Y B
& SR

EREBRMBEMRR

A B 20084 12 A 31 B Ik B B4 BE R 2 R R A BR 4 Bl fE i B S 35 B R A BR AR T R AL
AR GRESZH  KEXSOCASBMBENRBESMET R —3 -

N FVEAR PR (E BB AR B E R BB A S D KRB o DR BT I A A IR D
MAE (TR R 2 & AR EEGNRARE S o Ma RRET - BB LEERL AR
B URSEFEHBGRZG 0 WATREEEAEENEMBEHERK - LB AEEEE
M WO ALEEMNTE > DA BAERIE TS AR - BT 0 R e
A W K B T Bl A TS AR R RE T o AL > {5 B B A BR 5 FT RE B Y AS 4 A K A
BB S TERAT FTRE & R K A R B AR UL B AT T A A RATE A -

BEERFZIFHMMAEEINBEEEREED

BC A S 2 A S M O R B A it > SBEAE BB UAEEE R SEE > R
HEEE R D BE R E & > Pl an = i 2 bE Bk - LM A BEZ EFMHE - S5 F P OfE T
R Pl KokJeE o FFBEIE T A ERN - MR > DL R
kM LR s REBEAEBRRAMENEE -
B FF B

R E 2007 5~ 2008 4F K 20094 12 H 31 H 1k 4F B > A 45 [ i BUAS [7] Hb 5 B0 i
(AL35 B 70T B R ) 09 4 G 20 AN S %800,000 76 ~ A ¥ 1,800,000 75 K2 A B % 4,900,000
JC o AL A P B B E A R SR TEON MR EEES ARG O 8E - BREE T E KA
BT S5 % 32 8 -

U ol B NI JF AR > BN BR R R AR B H RO A AR AT L S R -

- 139 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

UL R A RE K

AL AT BRI M BB Z R 2007 FIRKILFERREFHLE - AT
B2 TR AN A ) B R 00 R AR R R ORI T o AN 4 1A LR Vo AR b R R TR A R K Ay
B m RA A HEEEEYAEEN M MR ER EFA L EERZELER - R
2007 FFJiE > A HE [ 4% 1k K80 IR AR ZEHS > I DA AR ARE A9 N R 900,000 T 1] #E £ 4k
B B A R A RS R o R 2007412 H 31 H IR 4B o WRE S RAK 25 B 40 Bl A e % 26 R
A R #120,500,000 7 > LA & B A A K 20,700,000 76 © A8 4 [ oK B8 & B AL S I 58 K
A 22007 F 12 A 31 H I 4F BEEALAR] o R IE > AL E H20084F 1 A1 H R
FEARBRERRKEFRME L - mSMIEL LSRR —8IEMEER ] — B kA
i [ A — B o

T %

i 36 AR O BRI I o AS 4R [ I DR R AT AF K R R AT 1 B T EE AR R R SRR B o R AR
ROOBR W A A S AY JE B BRI SR A T 4.86 % £9.34% 1 % B AL E B K A R A
T 1.92% % 5.20% o T WA 42 [ 3% R A BB 05 &8 SO AT B A b AR SR B &R o It
G > AREE T B S N A T MM ST RS KERE N o b BN RBAT &H A
(A = o P Sl B [ B PO N Al = NS B 7 5 NI Sl <%=
B 3 A AR 1 U A Y Y B R 2 B AR SO B Bk — A S B e s R R BT R 6 (d) - A 3R R

B
AEgs B R R M

AEMOHEES THHERRALMP P REN S BEZZGRHEK - AL ZEKX
B AR R R AR SO B Bk — B R SR B e R A R RN R4 o A B SR B DR R A A A
ERLAMBERA R BEE ERGFTBREH 2SI A REEE XA I HERNE B EE
LU s TR T AR L Nl E B Rl RE R A AR U ] A BT A Y R R A A R B
PG VR e N - EBSE M B o RS T E R M R R E S MK
MREEARAMTZ KRR F R RGBT A ERER - WS MR g B
HORAEE) o HEANE T Y E G R EOR O G RS R R T T R O R
Lo oo

V¥ BERRME

W) 3€ ~ W b5 Lo i 4l AR B2 R AT S (E S 1R Bk -

- 140 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

FOAR A 7 B aZ TH A B B0 R A KE I A 48 1 A AR SR > HORZJE A AR RE T 5E
FEERE o MR ETOA B AR T (E O AR 2 B L B (AE ) o B A b AR K R B S B R
FLE A Y N AE R AR P SCE -

W) 3E ~ WPs LB R TR o i R DS FL A B8CEE A RRCRE IR R B (E AY PR R Al
wE AT AR S 0RO B AR R RO > T AT R AR RN AR R

HE#TF TR & FE /5%
Y& 10 %—-20%
N DS 20%

1R HL 20%

T ERAE A~ AT GE AR 0 R 3 A T R T A i S A R S IR DA o 2 -

R TREARMT  FFRENME LESE - LR BUEERSIIE - AR EE
(BE W) HBR AN ) W] 68 4R 7 5 I -

Y3~ MBS B B0 R R A B T A BROIE R B A B AR T (L ] 2 A
AR 45 P RR

7&

17 £ 4 AR A SR T S50 B OB U T A0 AR N o AR DL HE T 2 35 BHE o R R
1 B B AR A G F AR A RO A7 /A 7 A R B RO R W4 DA R ()
RN o 5B G F S 008 BB A BT 5 R AR B 1 B8 4 T 2
it

ERE SRR EMEKSE

W Wi B o B B At B WA IEL Y 5 T[] S AT R E L I R T 3 A B R JF T AR
WE B E - WA N E R RE > AR DR 0k 2 R (BB R A T BB ) ST
Bo JE W T R K S L A R W T B (L A KRS BT B RS 4 R A S I 3k R K
TE Y JRUA W Wi (el P A B ) < A I e R o IR R 0 R W JEL Y R T B A ORI R &
Ui B BLUE (1% 40 45 B SR W R BPT A5 R ORI A5 BURH S ) IR 2R o M K B R R 4R P R

[
T AE AR ST > ik B SR TR T i [ < R n A B E PR R R E AR A HIE AR

SUJ 438 [0 980 (8 s 48 > Sl A 4R g P R RE o PR R B [ BRI R K T R T (LR A e R A Al
e e G I (EL T L B ) G AR

~ 141 -



A ETEEER ER B o 3 T G R e o R A D o A A R R AR
W B B RO R T B | — i — DERE

Bt % E R

WA 2

AT e 0 S 8 0 28 6 R 8 o 408 R T B 0 A A S L T I A
T BT 9 8 A -

&
s
my
Sl

(1)

S 5 SR it P WA R AR Y RS 0 JEL B B (] i OHE RS Ry R RR AR o BR A HEE RS
LB ST A R T RS R R R AR R

(i) FLE YA
AU WSO F IR T L 31 R e AR R SR R AR
(iii) fH & A
FH 4 oA R L AR DL B AR R o
(iv) 76 YA
G, A T T B A A A IR S R E SR o
) BB
G AR R A SR [N RE S O Bl B B AR G R B IRE o B O

Bl o A BR WA B O BT DUE SE o ST R R ZH I A B A B Y RS Y 3 [T A AE i 2R
KRS

~ 142 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

> 2 B A U R AT [ 4 | — i — B B

Bt % E R

REXRE

N F YA E20094F 12 H 31 H 1k 30 4F B ) 4888 E Ui gs K > T B A ST Bk — B

H & OF B B R

BZ12B31B8LLEE

2007 & 2008 & 2009 F

AR# hEER AR# hE X AR# MEERE

(B8) Bot (B®) Bo (B8) Aot
R 460.1 100 % 619.4 100 % 746.6 100 %
EEESNA (326.2) (70.9 %) (435.1) (70.2 %) (525.9) (70.4 %)
2 133.9 29.1% 184.3 29.8% 220.7 29.6%
HAftbde A ..o 2.0 0.4% 6.0 1.0% 10.8 1.4%
BB (5.4) (1.1%) 9.7 (1.6%) (11.6) (1.6%)
BB . (17.8) (3.9%) (19.8) (3.2%) (27.1) (3.6%)
Hihggamme .. ... ... ... — — (4.3) (0.7 %) — —
WESERN 112.7 24.5% 156.5 25.3% 192.8 25.8%
BB A L (7.3) (1.6 %) (9.5) (1.6%) (12.2) (1.6%)
BRBAIERA .. ... 105.4 22.9% 147.0 23.7% 180.6 24.2%
R (38.4) (8.3 %) (40.8) (6.6 %) (32.0) (4.3 %)
EREN ... 67.0 14.6 % 106.2 17.1% 148.6 19.9%
FREMEZEKRA(BRBE)
WA WA EB I RE L&, . ... — — — — 0.1) 0.0%)
FREEWALE ... .. ... 67.0 14.6 % 106.2 17.1% 148.5 19.9%
EREA

AR 0.11 0.18 0.25

~ 143 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

> 2 B A U R AT [ 4 | — i — B B

Bt % E R

REB2EVAEBEESHBRRBR

EXH

Z U iR PR N d Y T R RE R

RN SO B A e S 2 ER T I SRR

BZ12A31BLEEE

2007 &£ 2008 & 2009 £

AR® {fHgXE AR® (hAEXHE ARY¥® (HEXEHE

(BE®) Bt (BE®) Bt (BE8) Bt
=3
REEK
MELA . 305.3 66.4% 457.4 73.8% 565.8 75.8%
fe#h ... ... ... ... 34.3 7.4% 162.0 26.2% 180.8 24.2%
INEE 339.6 73.8% 619.4 100.0 % 746.6 100.0 %
BRIEEXE
RPEMAC . 120.5 26.2% — — — —
BmE . 460.1 100.0 % 619.4 100.0 % 746.6 100.0 %
TREANREETHKBHEA > HEBESHTOHCE L EHEBE

BZ12A31BLEE
2007 2008 2009 &

£ B E A BB
REEK
ML (BB (A®E) ... 52.7 60.2 65.2
@ (MABO) (T . ... 4.1 20.4 28.7
B IEEK
R A (8. .. 6.7 — —

~ 144 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

A AR B AT S B 2 MDD EE > HWT R AR OR (A RS A SR RE o T R AR AR

] 4 477 2 Y E AR
BZ12A3IBLEEE
2007 & 2008 & 2009 £

AR (HEXEHEE AR¥ GHEELE ARY® (heEXxaex

(B8) BoL (B8) BAL (B8) Aot
WA . 43.6 9.5% 26.0 42% 0.4 0.0%
WEREERREAE . ... 92.5 20.1% 77.4 12.5% 147.0 19.7%
NEERHE L. 67.6 14.7% 81.7 13.2% 64.4 8.7%
Hf oo 101.6 22.1% 272.3 43.9% 354.0 47.4%
S 305.3 66.4% 457 .4 73.8% 565.8 75.8%
Mt it

kL o

Lol R A TR RS SRR o R A 2008 4F JEE Y 4 A A o A ST O T L AR A O O 0 T B A
58 A AR AR Y At AR JEUE R o T U ORE A A 4R T 2008 4F 2009 4F SR [ 20 LT R

2. BEAR A R SOE A AT B2 TR IKCET AL U BB EE AR o {5 AR 5 [ 2009 4F 4% B 5 JF SO A SE
BT o0 b BT R R S B R A TR R R -

3. MEAG A SR 2000 4F N\ R R SERTY T 4 BL T REOR R N RE R R Y B B AR R I > IR ik 2009
A AR N K R (R B B ) A 75 R A i s A R (R R D) R R D -

e SRR BRI T A o A B T AR A — AL AR RDIR AR AR o mT T PR IR A A0 JE B

AR S S A B A > S SE RS o R A B AR R L A R

BZ12A31BLEE
2007 & 2008 F 2009
AR AR AR®

1 B £ (D

REXE®

WA (M) ... 5.8 7.6 8.7
fEE (M) (T .. 8.4 7.9 6.3

CHRIEET
A (= 2 18.0 — —

it 1 3 B0 B AFAR R R AR T SE R BR DLAR SO0 B O D RO AR o B T R B
{E 4 BN AT A W] RE AL T I A A AL AR IR R AR YRR T AN ]

~ 145 -



AEEEEEREREEEA - LN I R SR o R T A I o (M) A A b R
o B A LT R M B T ] — i — a5 o

Bt % E R

N RS A T B TR A R M B R 0 AT I B SE R

CEEEmARR

IR 3 A

2007 2008 F 2009 F
AR (hEEEE AR¥ (hAE%E AR (hHEXE
(B8) BOL (B8) BOL (B8) B
....... 413.0 89.8% 440.9 71.2% 426.4 57.1%
....... 24.8 5.4% 77.2 12.5% 206.0 27.6%
....... 6.9 1.5% 27.9 4.5% 1.5 0.2%
....... 25 0.5% 37.4 6.0% 7.5 1.0%
....... — — — — 101.8 13.6%
....... 12.9 2.8% 36.0 5.8% 3.4 0.5%
....... 460.1 100.0% 619.4 100.0 % 746.6 100.0 %
TREANREETEKBHA > REBMEZEBE BN E & HRA
BZ12A31BLLEE
2007 5 2008 F 2009 £

HEEER HEEE R HEEER

AR¥ AR AR¥ AR AR¥ AR

(B8) Bot (B8) B (B58) Aot
....... 203.0 62.2% 312.1 71.7% 387.7 73.7%
....... 23.5 7.2% 123.0 28.3% 138.2 26.3%
....... 226.5 69.4% 435.1 100.0% 525.9 100.0 %
....... 99.7 30.6% — — — —
....... 326.2 100.0 % 435.1 100.0 % 525.9 100.0 %

BZ12B31BLLEE

- 146 -



FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

R SE A B A AR B R R I R R

BZ1R2A3BILEEE
2007 & 2008 F 2009 F
HEEEM HEEER HEEEM
AR R EE ARY AR ARY A EE
(B8) Bk (BE8) Bk (BE8) Bk

HEMRE 279.1 85.6% 387.5 89.0% 4742 90.2%
BHAERA L 28.1 8.6% 40.4 9.3% 49.1 9.3%
WaEEEAER ... ... 2.4 0.7% 6.0 1.4% 5.2 1.0%
Hfth oo 2.7 0.8% 3.9 0.9% 4.4 0.8%
EERAKNERE ... ... 3123 95.7% 437.8 100.6 % 532.9 101.3%
fFEsE (faE). ... .. 13.9 4.3% (2.7 (0.6 %) (7.0) (1.3%)
EEEmRAEAE ... 326.2 100.0 % 435.1 100.0 % 525.9 100 %

BFGE < W SEARRC BRI T IR0 Y AF B A B R AR 0 B0 2 0 B SRR AR A Y 2 A B SRS o AR R A
0 T e A7 A K AL 0 R 1) 22 A

BB TR e 7 R T 0 SRR OB BB BB S T A R e T o
S AP A 1 40 LR o A A A 1 2 B JEBER6 4 W 4 S AR o e e A o A
flo 80 19 2 5 50 M R D35 T 4 PET VI M - F3# PET U0 4 2 B B 9 R B% 58 19 PET M J% 36 1 %
8 1 4 -

HAR A £ RGBS TR ~ A2 e B 2h 68 A0 B AR E AR R AT S - BT AR
TR o] B B SR R RE - IR A B S DL R AME R R

WEMEEN T EEAFHELR - T REEREE -

A E 2007 4F ~ 2008 4F % 2009412 A 31 H IE4FE B > OB &5 AR LS £E WA 4
He 4 B 49 270.9% ~ 70.2% M 70.4% -

~ 147 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

EH

R A RSB A 2 E B A S B A R K% B AL B A AR A

I
BZ12A3IBLEE
2007 2008 F 2009 £
15 EF HEF HEF
gl A wmam
E F EFE BEOH E F EFE BEIHH E F EFE BHH
AR# AR ARM
(B8) % % (B8) % % (B8) % %
HEEK
MERAT .. 1023 33.5% 76.4% 1453 31.8% 78.8% 178.1 31.5% 80.7%
fedh ........... 109 31.7% 8.1% 39.0 24.1% 21.2% 426 23.6% 19.3%
INEE L 1132 333% 84.5% 1843 29.8% 100.0% 220.7  29.6% 100.0%
CRIEER
S 207 172% 15.5% — — — — — —
mEt oL 133.9 29.1% 100.0% 1843 29.8% 100.0% 220.7  29.6% 100.0%

R E TR > fEEAR MR A AR EFEELT64%
78.8% 1 80.7% ° WM BRI M A > L@/ BRI RIAE BRI BEFHELS1% ~ 21.2% K
193% o REB G A S F SR RFEFEE NS A Rb8 > UBIAREENEEE
| 2R 7 5| 5 48 o

4 477 A7 43 5B 1) B A 2R 2007 4F £933.5 % 38 £ 2008 4F £931.8% - & R 2wt B i 5 Th fig
12EHE (1) 2 5 0 SR R R B o

b 4 19 & R 2R B 2007 4 49 31.7 % I8 £ 2008 4F £)24.1 % - JRUIE /2 2008 4F b 48 19 °F- 15 B8 A
B E #2007 4F I Y o AL #%1 E R R R 2008 4F K 2009 4F K SR TE E o

Ha g A

FoAt e A 2 AR BN ARG~ IR A - T A AN A o B R FE A (R
7 U A IR O ARG G S o BE ) -

AR Z 20074 ~ 20084F K 20094E12 A 31 H 1 4E B - HoAth g A L4 £ 500 [ 2 2 7l
5504% ~ 1.0% MX1.4% o

~ 148 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

DHEAX

A B 1 1Y 43 8 BH S T R AR ) R B SR N T AT B S R A e - g A K R
AL E R E - B RIS AR TSRS E B T A TRA - DKk
A S g A P 8 EE T S A B 2 2 W] Wah Hing Trading Co & Costin Int’1 Trade
(H.K.) Company Limited i¥ {30 2 o £t 30 2 J2 M2 45 A< 45 18] 95 iR a% 55 B 28 20 w) £ 4t 09 4 21
Bmdg AR B OB RS %E - A20094F7 0 1 H R M E AR E > W5
A B AT O E M

TR AR EFEL BN > 2 85 B SR A A

BZ12A31BLEE

2007 & 2008 F 2009

AR AR AR

(B8) (B8) (B8)
T R 1.2 1.1 1.5
WA . 1.1 3.0 4.9
S R G R 1.3 1.6 1.1
BITRA 0.9 1.2 2.1
REE 0.3 1.7 0.5
HAth oo 0.6 1.1 1.5
5.4 9.7 11.6

A E 2007~ 2008 4F 1220094 12 H31 H IEAEE > /85 B S AG 8 2400 & 4t Bl
F11% > 1.6% M 1.6% °

THAX

AL BT B S EE RN S - B TRAR R 2 - AL g R B - ST S
SRAT W A L RE S R - BOOH R EE - BRYERA SO - MEQEBA S - M H A AR IH B S -

- 149 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

N ERECA R E SR I A AT BB S AT

BZ12A31BLLEE
2007 2008 F 2009 &
AR (BEE) AR (BEEB) AR%B(EHEB)

WREEBE S ... 4.5 4.6 4.7
BTMEAE . 3.6 4.4 6.0
g R EERsE 2.5 4.0 7.3
AT B A GLEERSIE . ... 0.3 1.1 1.1
0 0.5 1.3 2.1
R 0.2 0.4 0.6
BRUSBRSE 0.3 0.6 0.9
WEAEB I . 0.2 0.5 1.2
W\ 5.3 0.2 0.2
HAfth oo 0.4 2.7 3.0

17.8 19.8 27.1

A E 20074 ~ 20084 X 2009 12 H31H IE4EE » REFMATE XIEEEHN AT
A E3.9% ~ 3.2% K3.6% ©

HtEEmMx

At 5% /8 BH S B AL TS MBS — TH ) FE AR o 2008 4F H At K8 8 B S K IR 822007 4F 1 0
W EZJREE > H2008F K KMMEEH T — 2B LB =W EROFHEO AR
4,300,000 7T ) A o A # 2 2007 4F ~ 2008 4F & 2009 4 12 H 31 H 1k 4F BE > A< 42 | i 5 A 58
YIRS EENASES I AEE > 07% KE -

B #& B A<

W AR B RATHER - FIRME &R K g B A 7 &30 A S B L o it &
22007 F > 2008 4F 520094 12 A 31 H 1E4F BE - 2 45 B 19 0 85 B AR A 2 SE 88 1 & 43 B 4y Al
F51.6% >~ 1.6% M 1.6% -
FriEsimx

BT 75 B BH S 60 45 B S A 45 1) A BB S DAY B K AR AE R BT A5 B B S o A ZE A
BRI A > AEBBHEMAFBAER > KBRS R EERE ST SR o P

A 3 BT A B A o 2 A0 Hh B AE S 6B I B R > W RE R B U M o %k 2 B33 % Rt
B0 A20074E3 16 H > B a2 BN RAUER K & 5 1k 8wk d s b B 4 3T AR

- 150 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

FRE) (TR BLEE D) » AR 20084FE 1 A 1 H A8 « BB BLIL > H120084E 1 H 1 A - B R
2 A ) IR s T B BT AR B R £ 25 % o A 2009 4F IR o £ S A RE AT A T A i A
2 o MRE(CBR BLH AR BN B RE = R B A A 2E r A5 B0 B BE R0 A 0 ) (BB
BK[2009]1203 5% ) 5540k » G EMm T Rl ER L ER T FEER > =0 E8EH -
Wit > EELAFAAEZAEN BT > v %EEBR15%88 > H2009F 171 H A
e FM > H2009F 1 H1HAE > EHEAFMBEHANEBEEL15% -

BEAh o R PE B 20084 1 A 1 H AR BLIE > A B P B R E S R R 5K 2008 4F 1
A1 H DL B B ] 43 UR ds A1) o ) e IE P B R R A 2 IR I BRE > ZE B TE 105 % B A 2
B #5 Bi o 4% %iE B VE A2 A 42 [ b [ B 2 /) RY AT 2 UR AR B R R AR B B BT R 2 A AR AR 4R L
B o

A E 2007 4~ 2008 4 K 20094 12 H 31 H 14 B » B BEBLR Al £536.4% ~ 27.8% &
17.7% ° H12007 %2008 4 1Y B BBl 3 D > 3 #E — 25 172 2009 4F 11 ] 3k 20 19 J R 2 - JE iR
H1 2008 41 H 1 H 2 B i B Bl ik > DA = A Ir 5 BBk o 3 0B BB R 15 % BB BE I
20094F1 H 1 H AR > BBl R B 2007 4F 19 33 % 2R 2% 2008 4F [ 25 % -

FERKREXBLR
BE2000F12A831BLFEEBZ2008F12A31BLEFENLER

ALK S EHEB B E2008F 1231 H IEFEFELH AR 619,400,000 7C - 3 m &
20.5% % # £ 20094F 12 A 31 H 1k 4 B 4 A\ K& ¥ 746,600,000 76 > 3 2 J5 A & (1) T 5 #E J& A
R E B R S SA  ANE B s ) B TR 0 A A o S A R R
BEWAE > A E P B/ DL K (3)2009 4 R A KL AW KA o Y2009 4F o s —
HLHBREF (H2008F® —HAAREBEF &K FEREHG G EH) BN m 4 4L B AE &R
W2 4 N R 123,200,000 8 0 5 A4S S 1 B B B X 16.5% o WA FEFE—ZHEF (1%
TEHE G EH) m AL B AE S F A AR 101,800,000 70 > 4 4% 5 B 85 & B EH 4 13.6% ©
A AL [ A 2008 4F S 2009 F M Hh — A E A N B EF N AEIEEHF -

EEEBHEK
AEEP D E SN BADHEZE2008F12 A31 H IE4EE L AR ¥435,100,000 9T > 340

#120.9% ZF # £20094 12 A 31 H 1E4E 4 A K 525,900,000 70 > & 2y A 84 8 %8 40 E 1%
o e

- 151 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

EFREFE

AL E 1 E R B A E 2008 12 H 31 H 1k 49 A K ¥ 184,300,000 7C > 140 47 19.8%
ZEHEE20094F 12 H 31 B IE4EE L A R 220,700,000 7 » JhH A S EEM s - B =
A 2 2008 4F K% 20094F 12 A31 H IEFERFEEE > 20l 4 529.8% % 29.6% -

Hm g A

HoAth die A B8 £ 20084F 12 A 31 H 1F 4 4 A K % 6,000,000 5C > K iF 3 70 £80.0% &
#HE20094E12 H31 H 14 F 4 AR %¥10,800,000 70 ¢ 1 2 7N B #6 BG  HAY & O 48
JBY B 5 DA B SR AT M B 4 &b AR B 0 K FH 4 Wi A 38 n A 21 R Bl A B i I B o
ik 13

47 8 B SC B £ 20084F 12 A 31 H 1E 4 4 AR 9,700,000 0C - #M4£19.6% £ & =
20094E 12 A 31 H IEFEE 4 AR ¥ 11,600,000 7C > T3 i % 85 8 84 Jin i 58 =5 40 BA BA S ) 4o %8
T E -

T BE 5%

AT B S E 20084512 A 31 H 1k 4F B AN R % 19,800,000 JC 3 N 4136.9% £ # &
20094 12 H 31 H [F4F & AN R #27,100,000 00 > F 2 FEKE & B TH & ~ - b8 & sl AR
& VNS D
HmE [ %

HAth 28 45 B 2 B B £ 2008 4 12 H 31 H 1k 4F 4 A KR 4,300,000 ¢ - KiE g > 2=
20094E12 H 31 H IFAEFEE > J5 3 5 il A 2008 4F K 54 AR i 18 B M W B A T — &2 M S &8
S EY (A ANRN4,300,0000C) FrEC - BILLLE > A EC 0o H I H R
#oo BYEMHE K -

B %A K

HABS B AS B £ 2008 4F 12 A 31 H IE4EE AR % 9,500,000 7C > M IN#)28.4% £ # &
2009412 H 31 H 14 A R ¥ 12,200,000 70 o A8 BA 88 0 i) = 2R R 2 > A2k A B
N T 2 22 AR A9 B AN R 963,200,000 78 19 R B BR S (B R RKS5.4% 5 E ) o
8=

Fr 45 B BA 52 i #5 £20084F 12 A 31 H 1F4F A R #40,800,000 7T > WD £21.6% ZH =

20094F 12 H 31 H 1E4F 4 AR % 32,000,000 0C > B BB R B & £20084 12 H31 H (k4 F
M27.8% W £ £2009F 12 H3 I HIEFEEM17.7% > BEEBEM D FERFAEEZEEN

- 152 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

AR A ERE TSN EENERMERBF R > TEAHEEBE15% > H20094F1 71
H A5 o

BRREERAEE

o Eal R E > REBA A BB E2008F 12 31 H IEFEL AR 106,200,000
JC > BN #139.9% E #H £ 20095 12 A 31 H 1k 4 F 4 A R % 148,600,000 7C °

FR2000FE M BN EB ELEMIE L E > 2mlt A BB 2008F 4 AR
106,200,000 & T 34 1 & 2009 4F % 148,500,000 #E IC o

BZE2008F 128318 ILFEHEEBZE2007F12 831 B L FE M H &
AEENEEHEHEKE2007F 1231 0 1L FEH AR %460,100,000 7 0 #04)

34.6% E # £ 2008412 H 31 H IE4FE £ A K % 619,400,000 7C > J7 1 i A £ E 72 2008 4F B4

W2 W0 ER R R -

EEEBHEAK

AEEPDE SN BADHEZE2007F12 A 31 B IE4EE LG AR ¥326,200,000 5T > 30
#133.4% £ £2008F 12 A 31 H 1F 4 F 4 A\ R % 435,100,000 7T ©

ERREFNE

AL E B E R B E£2007F 12 31 H IE4FEE A AR 133,900,000 7T > H#E1£37.6%
K F20084F 12 H 31 H 1E4F 4 A K ¥ 184,300,000 7C - T3 B A 85 & 14 m B 2L -

AREEPYEHERHEEKE2007F12 31 H IEFE£29.1% > #0802 # £ 20084F 12
H31H 14 F429.8% » & %5 F 2 7E 2007 4 JiE 4% 11 5% B F| 2 09 I 5E il K FE S -

H g A
7 45 [ A At e A R 22007 4E 12 A 31 H I 4 E 4 LR 82,000,000 7 0 K lE 140 )
200.0% £ # £ 20084 12 H 31 H 14 E 4 A K %¥6,000,000 5C > J5 it ffE 52 69 BT fi B 18

n R ) — 4% 0 S AR = 0 R — o] B i g A 0% W) b A — TE W) 3 g A 4 die A B R L
e A3 BT 2

- 153 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

7R X

53 85 B 52 R AL 22007 4 12 A 31 H IR 4 E N R HK5,400,000 0 > K IE 38 N 79.6 % & # 2
2008 412 A 31 H 1k 4 FE £ A R 9,700,000 76 > 3= 2[R 2 38 0 10 8 B AR 50 46 A 1) o
Wagm o P REEENH & BT RLR D B RN % B A W Costin Int’l Trade (H.K.)
Company Limited #£17 i [T 85 % > 4 % 32} Costin Int’1 Trade (H.K.) Company Limited 1 1t
BB o

TR

TR 2 B E 2007412 A 31 H (E4F B AR #17,800,0007C > ¥ in&11.2% £ 8 &
20084F 12 A 31 H IEF E £ AR 19,800,000 7C > & 5 R 2 8 iy /0 & & > DL J b
T s FH 4 il A S AT B ZE R o

HMEEm%

HoAth 2825 B Ll # 22007 12 H31 H IEFELAE > KRG £ # £20084 12 H31 H
1E A N R ¥4,300,0000C > J5H NS T — & L5 = 5 B9 W) £ (2008 4F A k5K
M8 8% ) Fr & o

B 7 B A

HABS B AR B £ 2007412 A 31 H IE4EE AR %¥7,300,0000C > M I430.1% £ 8 £
2008 4F 12 A 31 H 1F4F FE £ A 89,500,000 7T > T3 H i 88 30 48 15 0 25 S8R 47 B0 3R M & TR il
e A A JSBA S B T B Bk e

Frig B x

T 45 B B 57 B # %2007 4F 12 H 31 B 1R 4F E A KR 38,400,000 C > #N£16.3% &£
20084 12 H 31 H 1E4F B 49 A & %5 40,800,000 0 o 34 i Jit (&) 2 4% 4 B JH & fF (A0 5 iR A< 48 3]
Hh B B 2 AR BT A UR R R e R A B R BR R S B AREE ) o MR R AENMSRIL > A
A8 [ A b B JE S FD R 200848 1 A 1 H DA AR B B T IR 43 v R 1) G 9F b B R R A 2E R
YIRS - RIZETEI P B S ENEBS5% E10% © 2007 4F &% 2008 4F (1) B B Bl 4 7l A
36.4% % 27.8% o B BEBL R A0 E B EE > R 200841 H 1 H E BB > DL BT A
R 33% 0 B25% o

BRAIRZEH WAL
HPEHRHAER > AEEMBM EEEEABEHRE2007F12A3IHIEFEFEHAR

#67,000,000 70 K WE N #58.5% & # F 20084412 A 31 H 1k 4F F £ A\ K % 106,200,000
jTD o

~ 154 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

RBETRELER

AEWBEREZUALEOBR & LB eFHEY  KEHHIGHE - f47 LBEEA
LERAMAEMNZERALEEANSERMEES AEBEAMGFIRADHESGRALE
HE I REE - NSRRI - AR K e] -

R A E R EAT B NB SR E
BZ12A31BLEE

2007 5 2008 2009 &
AR (BE) AR (BEB) AR%B(EE)

MEIEE TS B SR .. 26.6 206.4 69.1
REEESHARSEE ... ... . (112.1) (59.6) (8.2)
MEWNEEELA (TR BRESEHE ... ... 113.4 (152.4) (2.8)
We kB &S EYE MmO D)FE ... ... 27.9 (5.6) 58.1
PERBEI R . — — 0.1)
MBS R SSEY. ... 44.1 72.0 66.4
EMIRMB 4 MBSy, ... 72.0 66.4 124.4

REFTHNEERE

o S 0046025 0 ) B o A SR I OO0 Y 1 g A 0 K o A L A
A B 4 W th A 1 R R MR

PEE2009F 12 3T HIEAFEE  AEHKEEHHTEERSTFEL AR
69,100,000 7C > T A [ i B AR B A RS AN R 217,700,000 7 o 0 EE B & A E
B B 5 B R K M i 25 9 48 i R 521,200,000 0 ~ A7 BB A R 12,400,000 € - fE
552 5 W 3k B HE AT 22 95 0 N R 53,300,000 0 ME T2 R B At E A 3R E D N R
10,200,000 76 K J& A+ B 2 N - 3k 38 3 0 N R 66,100,000 o6 B9 B 4 3 I K 0 Bk K B o B
W G MRk e BRI R R AR E S E R - AR SR D 0 R
R 2 T ER 4 TREZ 40 > 88 m DL B R AT F Oy X S AT 4 R B A B A B B o
AF B 3G 0 I A AS AR B RG n BROM R BR B DU R AS AR [ E A TR OR Y R T B .

A A 20084 12 H 31 H IR AR BE - A 4E B A8 TE B BT A5 B0 A A A IR 206,400,000
UG > FE B E R &8 B A £28  AR H182,700,000 7T - A7 & B> AR 21,500,000
IC ~ MEATE 5 R R M ME A 2 1 hn A R 89,300,000 7T M ME R G At JRE ASh sk TE B i A
K 9,800,000 70 7% % Bl & W A B0 B A& FE W B R B K ME Ui B BE R N R
35,500,000 7C ~ FE AT 3K~ 4 K H R s TE 3 i A BRHE 1,100,000 g6 BA B BE A5 B 2
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A D N R 4,500,000 7T 171 B 4K 85 o A7 & WD 2R A R R M ORHE A% 7E 2008 4F 1Y 4 Bk

35 38 2= By 1 T 2 LA AT AR AR T BT B o AT K - 1% K K At B GRIE B i £ 22
Je R TEAS ot ol PR B R TE BT 2L o

REFE 200712 H31 H R4 - A5 B 48800 8 5 5 & 5% 5 AR 26,600,000
JG > FE R A B G 4 A B A £ AN R 121,200,000 0~ FE AT E 5 BR K M ME AT S 4R
B A R ¥ 11,600,000 7T - FEFF 2 K H A R AT EE B4 i AR ¥ 3,600,000 0 o Uth % B4
LA EE G B R S MR R B i S R i AN R 62,100,000 T~ AF B A R
5,800,000 7 > DA B JE A5 B A 2w Rk OIE 0 N IR K 8,800,000 TG 1T HE K B o HE AT E 5 BR R K&
S Al 8 AF K TEL G B E A 4G SRR R BR R BT B o MR R RE B TR R S B SR R S O
AT T B R B R o T A R N T R AN AR B SRR R BRI DU R A SR T E
KR o

RETZHNEERE

AL EGE BB SR H EE AR WS LSt AR TR FRES
MEAT 45 2 © M SRAT AR 3K > TEAT DAL 4 > DA R BEAS A b T A RO -

A EE 20094 12 H 31 H I 4F B > AL B0 8OE 3G B BT A B A i R A AN R 159 8,200,000
JG > FEEFEE AL SIE KA EE L A E e E Y E - B K AR
1,800,000 7€ M ¥ - 76 & T #2 2 F A R % 19,700,000 7C © Bt %5 B & 0 & 5050 & Bl Fl B
A B ¥ 1,800,000 70 & € 4K # T #8047 B9 A7 3K I N R 42,100,000 G (R A 2 98 8D P
) MK o

2008 F 12 A3IHIEFE  AEBNWREFEHTHRASFHE S AR
59,600,0007C > EEFEH EZMALEBNWH G AERBHEEWE - KB LM AR
3,500,000 7C J 32 AF 7F i TF2 0 N R %#6,500,000 7T > LA K 3 K HE AT & ) B 20 n 2 s
EL K 4 4R 47 77 38 A R 51,500,000 0C » WLEBR SR B R AL EYE - FKE &k
5 B 15 3CH A R 600,000 70 & B0 FE A R 1,400,000 I 1 % 3K 85 -

A E2007F12H3IHIEFE > ALBEWNHREEH AR S TFHEL AR
112,100,0007C » FEFH B2 ALEBWH G A EXGIEEYE - BB &M AR
35,400,000 JC M 37 A0 76 2 TR 2 AN I 35,100,000 0 ~ 87 2B 2 % 1)+ st (5 ) RE 19 R
T AT FHE A R ¥ 40,100,000 06 - PL K B R R AT A7 3O i A R ¥ 3,400,000 0T o b % Bl
e A S EWE - RE KM RE AR ¥900,000 0 K& 2R E AR
900,000 JT T #% % 8 ©

- 156 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

METHNRERE

A 52 B O B B B A R R B BRAT AR K BRI AR BOR M B Y ]
Ao AS A E A Rl T B B O N B W S MR R R MRAE RAK  ME A R B
FBAGRA B JB R A K

{{ {
¢ s

g

A 2 20094 12 H 31 H 1k 4F B > A 5 8] 0 filE S B B B v A A A\ IR 2,800,000
JC o FEE R B BRI ER AR 254,800,000 c IR FRAMEE R IFHEARYE
8,700,000 7 ~ ME AT — 44 BH 7 N 4 2 TE 3G i A R %520,100,000 0T ~ 2K B B A 7R R K
A R 10,300,000 76 S ME AN B 2 2N R SRCE HE O A R 58,100,000 T Y BL 4 Ui A o i AE B
WA B A A R AR AT B AN R 234,900,000 T K ME A BE S B OBCTE 0 N R
59,100,000 JG ~ FE it — X B 2N &) SO B A R ¥ 19,100,000 76 0 DA K fE R A B B A A
BN K 41,600,000 70 1 #% 4K 84 -

AEE2008F 12 3T HIEFEE  AEHEMMEEH FARSHFES AR
152,400,000 7C > & Z iy 7 32 R 47 & N K % 109,300,000 7T - M i BE N 4 3CIE 86 in A
& 190,000,000 7T K & A5F B 2 2N =) 3k JAE b0 N R K 175,000,000 7T T 80 o b4 B 4 R 4
PR B AR A7 B N R 129,300,000 70~ $2 B BR A AR SR B IR 159,800,000 T 2R
B BA A N | A RO i A R 65,000,000 G K FE A5 B N R EKCIE B Om A R 17,700,000 T
(IR

A E2007F12H3IHILFEE  AEBMNBEEHTEARSFHES ARK
113,400,000 7T > £ Z 2 [{ $#2 B8R 47T & 3 AN R ¥ 131,400,000 7T ~ 2 BU& BR @l & B 3005 8 A
[ 4,500,000 70 LA K FE A5 B 282N ) 3k TE 3 Om N R 191,300,000 06 o I SE B A U S A A
iy MBI ER AT B 3N R 108,400,000 0~ M AN B L 2% W] RO W0 A R HE 75,400,000 T B
BT B B A R 30,000,000 JC 1M B 4K 8 o
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RBEE BEFH

R B SEE R BT s B RY R E) A O ) A

A12 8311 M4 8300

2007 & 2008 & 2009 & 2010 F

AR AR AR AR

(B8) (B8) (B8) (B8)
(RIEEZ)

RBEE
TE 36.2 14.7 27.0 83.2
MEWE SR K E . ... .. 104.8 140.3 161.5 140.4
TEAT A > e I H A E W kA . L. 2.3 3.3 13.0 28.3
MEUW — HB AT KA ... .. .. — — 19.1 —
JEWC B N a3xIE ... — 20.0 — —
BPWIREE S ... — — 18.8 18.8
CARMERATER . . ... 17.1 68.7 26.5 0.9
RAT B &5, . ... ... ... 72.0 66.4 124.5 142.2
232.4 313.4 390.4 413.8
RBEE

JEATE B MRk I FEAT 224 . .. . 57.1 146.4 93.1 55.1
MEGHE X H AL EAT 2ZRE . L. 11.9 21.7 11.5 18.2
FEATBABE AR GRIE ... ... L. 166.0 6.7 7.3 —
MEAT — 42 B N H2kE ... — — 20.1 —
REBBEARIMER. ... ... .. — — 5.4 —
M ESRATAE R . ... . 100.0 129.7 158.3 154.0
I e = T 18.0 8.8 16.1 12.4
353.0 313.3 311.8 239.7
REB(EE) BEEFEE..... .. (120.6) 0.1 78.6 174.1

AKEE 2007 412 A 31 H 9 B & 5 3 41 4 A\ R ¥ 120,600,000 7C > 1M A 2008 4 12 A
31 H &% 20094 12 H 31 H /i 8 & & 3 (H 40 7 49 AR % 100,000 ¢ & A R 78,600,000 JC ©

A 5 ) U B B &R A 2007 45 12 H31 H A AR 120,600,000 0T - B B EFEA
frek s > AREER2008F 1231 H M B & E FEL A AR 100,0000C > £ 2 H R E
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A7 B 4 S Al B I Y~ B 5 IR A M E I B L B IS R AT AR A A B - AREE R
MEEEFEFANE - R2009412 A31 H M7 8 & & 5 E 4 A K % 78,600,000 TG ©

R20104F4 H30H > AEBEM K EEFEHL S ANRH174,100,000 7C - i B & & F
fH H20094F 12 A 31 H % A\ K % 78,600,000 JC 34 in #) A\ K % 95,500,000 7T £ 201044 A 30 H
# N R ¥ 174,100,000 00 © %5 R A7 & 880 K AT 5 IR KO AT SR D -

20073 H 16 H - 5+ e A BN R AR 3R K g B A 36 R AR B D) (T 8 Bl
E1) o NEREMIIECENTEBB RS —225% o WA 200841 H 1 HER - #ifik
A 2008 4F 1 1 1 H AERL » A 2009 4F K - 2% > w] JE 58 0] Fb B BT A 2 o ARAR (B K B
A8 R B S B e R BT B I A ZE T 15 BB B B RE B A8 0 ) (BB PR [2009]1203 5% ) 55 445k
FERE NS ER L ER TR A=A EBER  Fil > FE A AHEZS
B A5 B B > T BB R 15 % B > 200941 H 1 HAEEAR - WL > FH200941H 1 H
o FEANFRNEATEBRS15% -

A 20094E12 H 31 H A FE I B T8 A B % 18,800,000 7T 2 DA B I A HA 1] JE AF B9 B 78 $0 15
) 77 2l B o

EWESRAREMERIRIE
EUESRIZAREKREE

A A5 B ME U B 5 B R M E U ZE R R g B B BE U E T EKIE o iR 2007 4F -
2008 4F 2009412 H 31 H » A% 5 [H] () e Ui &2 5 I 3% S B ig 22 48 40 Bl &9 A\ B #5 104,800,000

It~ AN R % 140,300,000 ¢ M A R 161,500,000 JC © i 2007 4F ~ 2008 4F % 2009412 A 31 H
1 HE W & 5 B R M JRE AT B2 B R A MO o 5l A R AT A A N 8 = B B o
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RN B R B AR S OTE 0B A R O B IR A

M12H31H

2007 2008 2009 &

AR AR AR

(B8) (B8) (B8)
30 RLBAT oo 68.0 67.7 80.7
31Z260K ... 26.7 45.1 33.8
61E90K . .. .. . 1.1 9.8 18.6
O1Z 120K, . . . .. — — 1.0
120 150K . . . oo 1.3 — 0.5
1SORLLE .o 2.6 — —
99.7 122.6 134.6

JEE i & 5y BE A 45 A 2007 4~ 2008 4F K& 2009 4F 12 H 31 H A4 JE i BE %8 2\ =) 3 T8 0 Bl &
at A N R 24,500,000 ¢ ~ AR % 2,000,000 7C K & o FE U B A 4 B RO E U E B IR BKOZE 1)
W TAREBEB . EEEF 2 EMUGEEHEZ -

2009412 H31 H » BEIRZEHE A A R %23,500,000 ¢ 2 K TR 47 > UIEHER B
ﬁ‘ﬁ o

A2009F 12A31H » 220 ETHELTHRNBILIEFNERE ZERXRARKE
2,800,000 JT £ % A {H 5l 48 ek (E -

A2010F3 31 H - R2009F 12 A3 HW T AEIWE 5 3k E LR ZEEHECD
fi} o

T SE ARG B 0 ] P 7 4 R SRR fR O

By TR EARAE SR B o AR B R R B CGR A C R BAR R ER EE R AL o
S L A R o

AEFMBEFNE SRR ELUGFEEN AL - RBRELHELFRR > AEEK
THEFRGEEN —BRA30REIOXR « FUNFF M S > A5 B @ BORFELN K -
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RN A L S 3 A RC Bk ) TR A4 W B R R L M i R A R

BZ12A31B8LLEE
2007 2008 F 2009 &

JE U B 5 B K I JRE Ui 22 4%
WM . 59 72 74

PGt c B WCRE By SR R R i S A OK SO A A T 2 iR 5 MR R R i S O R DA SRR P R LA
365 Kt H P 5 B H o 7 3 M8 i B By R 3 % i 5 0 A S S 4F 0 B AR B R B R i S A
A HCME W R 5 MR R R SR R BR DL e

JE s o M BN R M i 22 A R i #2007 F 12 A31 H IEAEERSOH BN E#H 2
2008412 A31 HIEFFEEMT72H > Binm EF R HEmBERERCHRRIFNEF RS 22
90 H M R A5 & # - # £ 2009412 H 31 H 1k 4F B 19 &2 5 B Wig e 3K S R ir 52 9 1) 2 o R 90
F74K > MR E2008F 12 H31 HILFEFEW72KM F » REFFEREE KT -

AR REREMBERKE
BA R M4k & TEAFEE S e - L AR B K [e] o
EHREXK

HRARAF FOR 15 C 4RI Y SRAT S Bl & A5 8% - DUIE R AS B B R 10 1 ST Ui Rk - R 36
REAC SR UI T o 2 BRI O TR 2 15 SE Wi iR B 0 i B 2

ENEZRAKEAMEMNRE
BENESERAREMNE

A AR B0 M AT R 5 MR M A SR 4B T AR A A e 3 R R OB A AT K
H o

A 2007 4F ~ 2008 4F K 2009 4F 12 7 31 H - A 4 [#] (1) 1 Ao & 5 MR 5k B M A5 S5 48 43 Bl 49 2
N B #57,100,000 76 ~ A R ¥ 146,400,000 7T & A 93,100,000 70 © 3 F5fERE > R -
HE RN LSRN EE (B RBATRENRAITREN) O W o AT
D5 MR K AT R 2007 12 H 31 H & AR 57,100,000 56 > K 0@ 34 0 47 156.4% £
2008 4F 12 A 31 H #) A & % 146,400,000 7 > = B2 py > 34 i J5 A4 k) BF % DL T 2 % B B RO B
B0 8 B T B T B o A 20094F 12 A 31 H 1Y AT B 5 B R K RE AT SR D 1 B R A
B AL THEMERSG TE KRB R R RIER > ZREMNE SRR K
B AT P IR R T A B A R D e
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RS PR B AT R 5 SR R S B A0 R 8 0 A

MR12A31H

2007 & 2008 F 2009

AR AR AR

(BH) (B8) (B8)
30 RDAT oo 5.1 10.0 18.0
B1R60K ... 12.0 6.6 10.1
61E90K . ... . . — 11.8 2.5
O1ZEI120K. . . . . — 0.6 1.4
122 150K . . . oo o — — —
ISORDAE. ..o 1.7 — —
18.8 29.0 32.0

AEE WU HERITRT > ZENEEIA AR RIE - AEHELMAERER T
K5 & A TF30 K E60K -

R20104E3 H 31 H - A20094FE 12 A 31 H 4 A %31,900,000 7C 19 JE 1 & 5 BE 7 M HE A}
mEHAZ D AT -

R AR S T 6 KO Bk TR 0 R AT B R R L M A SR A R

BZ12A31BLLEE

2007 2008 F 2009 &
JE AT & B W K M B AT R 5 A
REC(CHEE) ... 57 85 83

BiEaE o BEAT B 5 MR B R AT S R R OM S  F 3 A B B MR K % A SR AR BR DA O B R
e LA365 Kt H 15 B H o F 39 ME A B 5 R Bk B M AT 52 98 AR 45 A AF ) BE A B B R AR R E A R
A% 0 AF KR A B B IR R AT SRR R DL -

JRE AH B 5 B K M B ASH I B R 8 A= 2007 F 12 A1 H IR EMSTH N EHE
2008 4F 12 H 31 H IL4F BE A 8S H o 8 iy 3 B2 5t DR J2& 3% Jin {7 A 552 4% S A 1) £k JE s AR b 9 4R
B> MM EENFEENKE > RZI180H o BT H 5 I 3K M R AT 22 48 19 3 8 K B0
B, E 20084 K& 2009F 12 A 31 H IL4F AR FR B2 -

EBEARAMENFE

JE R 2 T R H At e A KOH I A AR R BT ARG - nTR B R R i e - B
FRE LS BERXSLKHER > MEFEN ETEQEEEZHREIKES -
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FEWREEEALFHE

2008412 H31 H > JE Wit B 3R #XCTE 45 ik A K % 20,000,000 JC 35 B # 2\ &) 7] A 4E 8] 4F
RSP B B > A — T NEE o Z R 2009F 6 H IEE -

FE 1Y BE & 1 Al 50 1R

A 2007 4%~ 2008 4F J2 2009 F 12 A 31 H BEAMT B A ®] (RIS FEZFWR - FEFEE L O -
HEFZ L% - Costin Int’]l Trade (H.K.) Company Limited 2 Hua Hing Trading Co) X JH &5 fif 70
Al %) N B 166,000,000 76 ~ A R ¥56,700,000 7 & A & 7,300,000 7 - Ty KA~ 2 B
AR [ i K o DA R A AR VR — i R e R o BT R L R T A A R
B [e] 1T LA B A< 45 [ A & & R 1 B A -

KEHERAEH

2008 4F J2 2009 4 12 A 31 H > 28 { B % 2 7] # 25 4% % . Costin  Int’] Trade (H.K.)
Company Limited [ £ 2K &5 % 7 Al 25 A B #65,000,000 76 & A R # 5,400,000 7G> 3 7 8 3K #f
KB FEFR54%5E - FRBTIZHBATH G LEE > DLEKAEAR —FENER - K
2% Ak 1 B A N R 31,100,000 7T - #2042 48 41K 8 8% 3E 20 W) R 2009 4F 9 J1 28 H ) #E
A R 2 (HOR [e]— Br) A i Ry W ' E 7 B AT - 2 B B N L Ry 8BRS B
EL 74 [ ] Rl LA A 42 3] 1y 35 & U 1) Bl 4 B A -

ME BERRZRE

W W Mol LR - B R A E R B E D R E > iR
2007 % ~ 2008 4F K 20094 12 A 31 H 4> Al & /5 A R % 183,500,000 ¢ ~ A K % 140,000,000 7
K N R 137,700,000 90 © ¥ 3 ~ BB K% 2007 4F 59 0 %2009 4 - 3 R F R A T
M- WENREHEEEREYE -

FE

REETERHE AEBENFEEETHNA A ANR 36,200,000 © AR
14,700,000 7C & A R 27,000,000 7T °
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R A G AT BN TR B R A R

M12A31H
2007 & 2008 F 2009
AR AR AR M
(B8) (BB) (BB)
MR 25.5 5.2 14.3
BRI . 10.7 9.5 12.7
36.2 14.7 27.0

20103 H31H » 220094 12 A 31 H £ A KR 12,100,000 7T ) J& M K7 & 45 8k 5 K&
R 20094F12 A 31 H £ A K % 12,700,000 7C H) ® R 5 A7 B &5 & © 6 s b & o

2R R S AT Bk U TH] B A R B

BZ12A31BLEE
2007 2008 F 2009 &

AEEE R 37 21 14

W et A7 B R MORARIR T S AE 0 RAE R R AT BRIR L OB B AR AR 365 Kl H -

FHE #2007 12 A31 H B A K ¥ 36,200,000 7C 38 2 £159.4 % £ 2008412 H 31 H g AR
14,700,000 70 o B K SR (a) 4 FE TR A RE DL RE AT 8 B ET B IS i > DL & (b) 7R 2008 4F 5 A
Bk 4 G B A B AR B B O AR BBUR > WD A BOKCE  AE TE BOAS AR E Y TR R A
Do A7 B H 2008 4F 12 H 31 H (19 A K % 14,700,000 7T 34 il #783.7 % £ 2009 4F 12 H 31 H [ A K
27,000,000 7 > 3= EE RO B RE AN T By A A T A Y B DD oK e

A5 R F20074E 12 H31 HIEF ERY37 H 38 £ 8 22008412 A 31 H 1k 4 &
B21H » DL R — 23 E 8 E 200912 A31 H IEEER 14 H o WA ) 32 2 JF [ 2 A £ E
BN WARGEE KT DEAKM TR ESEES o

7S B 7 A — B B A ORI R A DU AT A B o R SRR BN > B
T A S B SR ORE — MBS B DR IR ] O A T AR B B > I A L A AT R B AE B A o
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BHREXRERE
HEREE

22007 4F ~ 2008 4F [2 2009 4F 12 A 31 H - 7 £ B i A W] 408 4 72 fHL S JH R 19 R 2 iR AR
A FORBEM R B -

MR12A31H
2007 & 2008 F 2009 &
AR# AR ARY
(B8) (B8) (B8)
=R L — — 1.4
B R AR
(BHFEREME) ... . — — 1.4

— — 2.8

R2009F 12 H31H » FHEREFRMEFREMAEZBROEESHERKE - KEHHE
AW EWAAE HEMMHES AR EHS - W AOIERRHESE -

BARERE

2007 4 ~ 2008 4F K 2009 4F 12 H 31 H » 24 5 B K i 45 6 A W5 i 3% 185 4 00 & AR 45

T
M12B831H
2007 2008 F 2009 5
AR AR AR
(EB8) (B8B) (B8)
[EEED)
TR 12.6 25.3 —
N N E E 2.8 0.3 0.2
A E M ERIE . 23.8 23.8 —
39.2 49.4 0.2
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EXmEX

N R IR AR Bk ) ) A YRR S B AR B S

TR L ERRIE . L
RO ROREAR L
TERTIRE .

T A A AR A 2011412 A 31 H 1k R AE B s

FREXRRAX
+ o R M
Wy 3E ~ WS LB

BZ12A31BLEE

2007 5 2008 2009 &
AR AR® AR®
(E8B) (E8B) (E8B)
— — 77.3
71.8 11.3 1.8
35.1 6.5 19.6
106.9 17.8 98.7
A 2 [ 0 TE VB A B 3 -
BZE20105 BE201145
12A31H 12A31H
IFFE IFFE
AR (BEB) AR (EHE8)
........ 197.4 —
........ 174.8 370.5
372.2 370.5

AL E E I 20119 12 A 31 B 1k W8 4 0 & A B SOl 352 R IR e A E R -
AR E R R T KT W B K o DA SR e AN W R D e

ALE I EZ A (o]
B AR 3
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M 28R 1T B
A 20074 ~ 2008 4F 2 2009412 A 31 H K% 201044 30 H » 7 4 B 1) K 15 12 M5 5 3K
mr :
R12A831H R4830H
2007 2008 F 2009 &F 2010 &
AR AR AR AR
N (B8) (B8) (B8) (B8)
sTARBESE
BB SR 47 1 3K
— MMERITE .. 94.9 114.9 134.8 154.0
— KIERESR ... 5.1 14.8 23.5 [—]
— RHEABEARKER. .. ... .. — — 5.4 —
100.0 129.7 163.7 154.0
ATARRBERE
AREBEAFMEZ. — 65.0 — —
KEH—ZHE=ZFTHER ... ... .. — — — 10.0
I 100.0 194.7 163.7 164.0

A E 2007 4F ~ 2008 4F K 2009412 H 31 H K& 201044 H 30 H A F 45 Fl =41 | -

R12H31H R4B30H
2007 & 2008 F 2009 F 2010 F
KR AT B K
(FE). ... .. [5.61%-9.11%] [5.58%-9.34%] [5.31%-8.95%] [5.31%-6.37%]
K SR AT B K
(BR)........ [5.85%-7.23%] [5.31%-8.59%] [4.86%-7.47%] [5.31%-5.84%]
KRMESR ... .. 5.04%-5.10% 2.30%-5.20% [1.92%-3.00%] A H
KAB—2E =T
MmEZ ... A A N ini! AN 11.0%
O BN AR A 5.4% 5.4% A i

7 45 1 BB A KRG R T (EL DL R A B A

R12831H R4B30H
2007 F 2008 F 2009 F 2010 &
AR (BEEB) AR%(EEB) AR%(EB) AR%(EB)
NE®E . 100.0 194.7 149.1 125.6
FTC. — — 14.6 28.4
WIC. . — — — 10.0
100.0 194.7 163.7 164.0
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AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
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Bt % E R

2007 4F ~ 2008 4F X 2009 4F 12 A 31 H » 7 4 B 09 45 B9 R 17 88 3K (i) DA 38 3 2 /) 0 1
Foood s EWE - AT LA E AT K K O R AT A SR AEE T R Gi) B
S BEAF NEEANFMNER KBRS RERA - BEA A REEANFAMNER K
JBE S I AR B R 20104E3 A 31 H fif B -

#2007 4F ~ 2008 4 & 20094F 12 A31 H » FHE LN A A THFIREFME S5 AR
3,800,000 70 ~ F K& - FHAT - b B R IE A 4 A R ¥E7,300,000 6~ A R ¥6,900,000
TCREE S UEHEEWESANAHE - NR¥3,700,0000C &% > HE FEM > /EAE T HE
O A ERAT LA Y SRR A o

2007 4~ 2008 4F K& 2009 4F 12 A 31 H > & B @l & 68 30 b M 0 22 95 10 0 5e /B 44 -

A 2008 4F K 20094 12 A 31 H » 3 H B #E A 7] 1) &3k A SEHC A ~ 2 [E 5 4F R K 5.4 %51
BT ZE N A A E R

201044 30 H > AEE A W MATE R FEHELA AWM T - A LR NE
W)~ TEAT b A B AT K R O R SR AT A SRR AT o B — A5 =07 9 B RO A
2 E AR A 2 11.0 % 71 S B ZH AR R AR - A BR (] SE R 229 K8 2 05 AR AR AT B
W BATRITA RMBEE - KA LB =R RECrHELAE - BEEES -

201044 H30H (BRI EP R AR SCH R A EF BN R KA TR T4 H) > AEH
M ERAT R E MR B — & 5 = By HAh @& & %%EAE%MMWWWE&AE%
17,600,000 7C ( H & &) A K % 158,900,000 7C K A & % 10,000,000 7¢ £ 18 )

B b SCT M &R BB BB & A > DL BR 7 4 M A A& A AR
20094F 12 H31 H I S R E BRI ~ #50  HH - BSAEER - 78X - 35 EH#H
F5 ol Hofh R U TE B RS B I RYE R BB UK S B AT ] S AR e H A R
R B fE -

HHMER > R2010F [41HB301H (MAXHMEEEHMNS > BREEETITH
1) > B20094E12 31 H AR » 7 45 [ 09 f5 85 0 AT B R 52 ) o

EXREBEL =R
2007 4 ~ 2008 4F K 2009412 A 31 H » & 4 & 18 b R A0 55 5 FE A5 B #8202k I 4
B MEAM— ZBEANEHRIAE RABREAFRSERLME G ERUBEENSEE 27l 5

53.7% ~ 35.9% % 30.4% -
CEES
K825 0 B R ATt A SR By A BB AR (B A SR AT R SR - SRAT R R H b A A

Fle])  EERSALBMAEMH A MEEEE UBAMA AT > HED MR QA
H AR SR AC1248 H -
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MEEZRYWEMLE
T8 ST ) 2 Al (Rl R G AT P P A BR AN A B s AR 4E E IR 201043 A 31 H B9 ¥ 2 R 25
TAGE > WRBAAREBMPBZ AN EM W EMES LS AR ¥ 159,800,000 ¢ © A B 3% %

W) S HE AE 09 K F A S0~ il (B R B B A (B R T L O AR SR Bk = e

PLTF ¥ 3R BUR AR 42 B R 2009 4F 12 H 31 H AC A R AR & IS ¥Rk b I B i 2% T 36 LT
At L B A T A R B AR SO B B = BT O 20104F 3 5 31 H Y I S W SE Al (E R 1 A E B R OE
(o () 1) BHIR -

AR (EHE)

2009412 A 31 H » A 4L B 0 ¥ £ HE %5 0 1 7 (E
BEF RRESEY) 77.6
FHETFEAMT I . . 83.1
160.7

H20104 1 H 1 H 2201043 A 31 H 1k HA [ 19 % #)
o MR E (CREER) .. —
W WINPT E (CREEEL) . .. (1.0)
W BARAIEERY (RASEARL) ... (1.1)
R20104F3 A3 HM IR FME (R&EFAZ) ... ... . 158.6
fEEBER CREEZ) 1.2
20103 AL H M 2EAEME . .. 159.8

EMTSARNEER AN
@ SEEB

MR AEENERT KB LS - BELABEEUANRE LECHEN - fiAE
LIPENITE S 2 RPN e N S T S W 1 ' B < - & = R 4 AR SR I N S R 2
W o AN R TN R U) BEL A L AN Ja B o P A R IR B o R OR A L B

2009412 H31H » #Fr A HAME R A > KRB EEITTHES% > F N BLE
T A A% 3G A R 51,641,888 I (2008 4F = ik 0 A R ¥ 194,697 o€ X 2007 4 ¢ HE A R ¥
111,97570) » EZ R B R LLEICFHE KB M B 5 IR S R A 5248 > DL
BEEMIIELEF IS - A AEMEEARE > NREALETTHESR - B 7F KK
Bl 4%t A A% > N R 1,641,888 76 (2008 4F = 3 fim A R ¥ 194,697 7T % 2007 4F = > AR
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W 111,97550) > F B0y A Lh 38 SO R (E 9 ME U RE AT B 5 MRk I R HE A B4R > DL R
B 2 A 5 B A1 e 22 BE T B

(b) FERER

S EE B IR 0 R 2 A E R S AR R B M i SE B A MR T (B % SR AT % B A BR
(45 O R SR AT A7 3K) > BV SR B AT B JFG B 5 1) e v B L B R 4% -

AL T B0 A5 R By T B R B B MR K o AS AR B o E OB o DR R 1) R I A
BREWEFETHE o 1A S8 YT A WA - 5 F05 A9 AT i el 3R > DLURE R
AN AT Wi (o] e T e SR A B (R s 1R

A20094F 12 A31H » A KREBEIE 5 KM E R EIWRE 5 IR XA £ 60% (2008
0 64% 20074 : 64% ) o

B B 0 B B AR o e R ST O a0 PR A R T AR R A T A R AT
A AT -

(c) mBELERER

A E R ER B E N BB RN E ST E > DU AR R DL A
AEERRBESTENB &M - ARAZXEHBEARAEBGANWEE . F2H A
B Bk — 7 4 [ 09 € 51 Bl B R 6 (d)— A1 R R B e
HAREE

200912 H31 H » AL M & K o R & & - AL E B Ak & 95 AT o] 5 oK ik A
PR > MAEBIPAMBEEMY LAEHPRHFRKEENE RIEERFE - MALEEY
NZSERERRET > AEBGRA AT REC & Ak E kR & B A ERE > AR E
JIT 15 & R R0 Bk AT AT B 9% ks 1 o
EEEBBERMERERTH

INERBEERATHY > REBTEETTMEEAMBEILS -
BREBE

FH E 20074 ~ 20084F & 2009412 A 31 H 1k 30 4F B & 45 > AL 4 AR AR AR

¥30,000,000 7C ~ A E % 70,000,000 5C K A B #20,000,000 5T o AT ] 7 2 % B H) IR A & 4 A
VIR AR EBH B EESE BHeRE > MBRN - HFEBIRAMSEE N EE L ERE
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R AR S S A A R T R B O A B o B R A AR AR SR B 0 Y AR B R B AR A
JB R S B IS A B R o AT AR R AR I R R R~ YR AT B R A AR R E

@SN S R I NE I /AN B 0 T 8 /K B S (L A1 ) S N U
AN BE BB R A SR MR B 2 b o AR SR A BB ORI R A SR AT T R B T e E
IR B2 IRAE AT B > B B BE E IR B IRAE T S o AR AR T8 TR R 2 UR R Bk AN R T A
fEE AR N AR A REE IR SR AT R SR B B

Bt B R R - AL BN AR F T e B AR IR ERE > HEHY
i (o] 4% AT {3t 73 IR T BE AR A9 AL A (4 (@] % -

BELXRS
BUAS SO BT # I B O S By T > R 0 % 5F 2C B T % OE W SRR I B L
BT AEENGRIONE RS TR =TSN T B A A B RS R R

A a0 R AT -

R AR S HE At b Ty P B 2 A 52 By A o A BR B T 52 5y 2 RE N W 2 AR SO R Bk —
e S B A 4 AR o

i 5 7 K f# f

20094 12 A31H » AREEBHEA o] 45 IR 7 H B R 0 o] £ 2 IR & 49 N R
227,000,000 TG ©

- 171 -



AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

Bt % E R

ETRARENKESE

FEHOMR N REEER AT WAL EAEBET EHEAEI13EH13.13F13.19
G 0 R > SIS e R U A A A [ ZE AR R B TR RSB 1313 = 13 196 1E B R -

EERIABEEAFTANES
BRA W 24 > EHHER > BEREEETITHY > H2009412 31 H L2 »

A AR A B B B 01K DL AT B A OROS R B2 B o T E 2009 4F 12 A 31 H RLAR S M 0 B
B A SR R Bk — I R A A e w R T BT R R R R R B F A o
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B 8% — AEBEBMNESTEHES

LUR 7% 57 /1 R 8 51 A0 T 7 3 (27 0 ) B AT RS P (2 3K e AR ) 1R
AR A T A BEAG H A E

i
RSM NelsonA\l\lheeIer -
P EE(FE)GHMEHM B —
Certified Public Accountants o

29 HE
WA

AT XN RMkE R E MR EIAGRAF(TERAT]) L HME N A (F X5
HIEEBE]) B E2000F 12A3IHIE3AFEXF((EBHBE ) WM BEER (MK E
BRI E > DAt A EHAFR20104FE (o] H[e] H FIE R ST (T X ) -

BAFA 200948 H26 HREM @S A FIEEM SRS ML R A RAA -
MEEBMEHA(ACHEM S LI EER - BRER ] @ EAL ] —BE2EHY)([E
Bl BAFAA[elMM S HAEMMERAF -

AR BB - B A R BB R R BT 20 B ARG B RS A W P BEA H BER E R RE AR -

B AR B BB N A e A Y A BR A AN 220094 12 A 31 H Ik 3 A A B A R IE
WH S ¥ R T AR PR R A e R HE N R LA ([ AR B ) a7 2N 7 2 AR B w1 R BIRD B
MR R N A8 B A BRI SR M 4 A BR AT R A RS A o

PR R ARAFLS > W BHAF KRR RN A TR
W RH R E N AT MR oL > B A& A RS s A ST H O DL I A S K
AT 2685 58 By (B AL BR AN > S Al A G A 52 & B 5 A7 (9 73 B R A A B L B AN Ok
ZHE R TR o SR > A HRE TS > R S A A A M5 A AL
SEFEM RS H O 220094512 31 H DL fir A K38 5 o
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B 8% — AEBEBMNESTEHES

B2 F)E R OO PR B e wh e R R g A A R B R E R ([ BB B R 2R )
M HAEBRARMENEHFYERE((ERYEREENRBERR]) -

RMOREBEFEGFAE ([ ERSETA QST ) H M A A 0 o A% 9 ) 5B ER BB ok
SUJ BoF B e 3% AT M S A A% > I ORI A U TR & A A A A% AR 5155 3.340 5% [e] It
PR w A T A R S i E R B R -

AN © $ I P S B i o B K o S R B R 2 P oA R HE AR R [ R I B O
S 55 R A B S OB o LA R DL BRI SR T R BRAM AR A O JE A AT AT A e

By A EE AT A R R R E R B S R OB AR RO W SRR A e AR B
AR A5 [ % S B e o YA B B R 3R A A O BT SRR BB R o D I R B R S
oo i BN REWEMER -

AR R WA WS T KRR B R RE2 BT R B B BB E R A AT

FW & A E 2007 4F 2 20084 2009 12 H31H O BEAR K& EHEEMEBRN
DL BEBERAEBEAMMNEE B2 -
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AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B 8% — AEBEBMNESTEHES

MBER
A. EHFZERARR

BZ12B31BLLEEE

Fff & 2007 F 2008 F 2009 £
AR AR AR
R 7 460,090,449 619,419,588 746,566,148
CEBEMEA (326,197,244) (435,147,736) (525,871,848)
ER .. 133,893,205 184,271,852 220,694,300
Hfbwe A o 8 2,053,942 5,984,843 10,826,089
ESBA . (5,415,564)  (9,738,953) (11,631,790)
TBBH o (17,826,051) (19,781,165) (27,038,279)
HA &R —  (4,261,448) —
BESERN . 112,705,532 156,475,129 192,850,320
BABSBA S .. 9 (7.331,376)  (9,491,313) (12,223,953)
BRBERIER . .. ... 105,374,156 146,983,816 180,626,367
FRAEBIB S . .. 10 (38,381,983) (40,803,833) (32,035,668)
FREM .. 11 66,992,173 106,179,983 148,590,699
FRAEMCZEBA(BRBE)
BN ER R ME 2%, . ... .. — — (102,090)
FREZEWARE ... .. .. .. 66,992,173 106,179,983 148,488,609
gRERN ... ... 14
A 0.11 0.18 0.25
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AP EFEENEBEEA - 5B AR e R ) o A L R AR
> 2 B A U R AT [ 4 | — i — B B

B 8% — AEBEBMNESTEHERS

B. & OB RN KK

M12H31H
M & 2007 & 2008 & 2009 F

AR® AR ARY
RBEE
W B Rk .. 15 183,483,793 140,047,186 137,768,500
EETE. ... . 16 18,148,078 24,628,078 —
WEWE. . 17 — 27,122,779 21,185,990
AL mAEEAR .. 18 9,331,200 8,748,000 78,701,181
B ... 19 51,900,938 46,546,138 —

262,864,009 247,092,181 237,655,671
REBEE
b 21 36,173,510 14,657,249 27,016,654
JEWE SR L =, .. 22 104,801,185 140,327,204 161,501,862
WA e bR RIE. L 2,280,160 3,340,342 12,986,131
FEW — FBEARHIE .. 23 — — 19,108,000
MEUC R N ERRIE L 23 — 20,000,000 —
PVEABEJE & . . . .. 11 — — 18,747,928
B SRATAR .. 24, 27 17,140,627 68,690,377 26,548,749
SRAT BN 24 72,031,588 66,361,868 124,432 347

232,427,070 313,377,040 390,341,671
REAE
JEAHE Dy MRk O EA S L 25 57,096,634 146,352,322 93,053,707
WEGHE O R M REA R, L 11,911,338 21,739,170 11,508,292
FERTB B AR KIE . 26 165,966,945 6,676,938 7,293,546
BEAT —ABEALHEH .. 26 — — 20,132,266
REBREARMER ... 26 — — 5,395,375
MEESRATMHR . .. 27 99,983,000 129,759,000 158,333,848
BImBEEE . ... . 18,001,022 8,764,899 16,046,094

352,958,939 313,292,329 311,763,128
RE(BE) EBEZE.......... .. (120,531,869) 84,711 78,578,543
BEERARBEGE .. ... ... .. ... 142,332,140 247,176,892 316,234,214
(rBEE ‘
EBMEARMER . 26 — 65,000,000 —
BEBEERE ... 29 — 3,664,769 9,233,344

— 68,664,769 9,233,344

BEBE. . ... .. 142,332,140 178,512,123 307,000,870
BEARREE
BeA . 30 80,000,000 80,000,000 80,000,138
W . . 62,332,140 98,512,123 227,000,732
RERBE . 142,332,140 178,512,123 307,000,870
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A@EEEENEBEEA LRGN R e o R A A T o B R A b R R AR
> J5HLAR 4 T U R S T A | — 5 — B 5 -

B 8% — AEBEBMNESTEHERS

C. ENANMBRARER

M12A31H
M & 2009 F
AR
RBEE
AT RERIE 8,215,438
HAELER 24 1
8,215,439
RBEE
WEAT BB AN /) RRTE .. 20 8,344,455
EEFE ... (129,016)
BAXRFE
B AN 30 1
BEtE8R ... (129,017)
BARBM ... (129,016)
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B 8% — AEBEBMNESTEHES

D. EHtEREHX

IEEE R
B 2 1B REBBEFN ZLEFEE et
AR® AR® ARM AR AR
(Bt &t)
20074E1HIH L 80,000,000 — 20,783,086 4,556,881 105,339,967
N AR L — — 66,992,173 — 66,992,173
MR EVLEME . — —  (9,853,332) 9,853,332 —
EABE — —  (30,000,000) — (30,000,000)
ENRESS R . — — 27,138,841 9,853,332 36,992,173
2007412 431 H &%20084F1 A1 H .. 80,000,000 — 47,921,927 14,410,213 142,332,140
N AR — — 106,179,983 — 106,179,983
MR SR ERM . — —  (16,864,448) 16,864,448 —
EARmE — — (70,000,000) — (70,000,000)
ENRESE R . — — 19,315,535 16,864,448 36,179,983
2008412 H 31 H &%20094F1 H1H .. 80,000,000 — 67,237,462 31,274,661 178,512,123
AERN AU AR — (102,090) 148,590,699 — 148,488,609
ke . — —  (20,623,912) 20,623,912 —
EAEE — — (20,000,000) —  (20,000,000)
BEARBEAT .. 138 — — — 138
IENMESEE L 138 (102,090) 107,966,787 20,623,912 128,488,609
2009412 H31H .. 80,000,138 (102,090) 175,204,249 51,898,573 307,000,870

MRPE A Bk B > 5 R A LAY B RS 2% W R T b A R B AR R () RS 3 3k E
Tl A o 75 AT B vk B0 e % A o IR BRSO RO AR A R AN T 2 A T BRI AT BLIR R o ik E A T LR B
B S5 MR A R SR A R A -
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AEEEEEREREEEA - LN I R SR o R T A I o (M) A A b R
o B A LT R M B T ] — i — a5 o

B 8% — AEBEBMNESTEHES

E. BRAAMNERZHX

it EE &5t

AR AR
FA2009E 1 H L H ..o — —
FEREE . . 129,017 129,017
A20094F 12 A31H . 129,017 129,017
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FRLABERNEREHEL - HAMRERIL AR > AT a s - BEAd EHEERE
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

BEGEBH MBS, ...
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M 8% — KEBWE RS
F. e RERER
BZENA3BLEE
2007 & 2008 F 2009
AR AR AR
RETHNEHEERE
BRBLRTREAD . ... 105,374,156 146,983,816 180,626,367
N 545 TEH R R
Yrgs 8,806,713 22,692,052 23,484,296
AT B AR E A S . 583,200 583,200 3,474,463
B Emes .. — 4,261,448 —
HEWE - WE L EE (ss) ... — 64,419 (259,403)
FEBBAST 7,331,376 9,491,313 12,223,953
FIEMCA (932,847)  (1,376,715) _ (1,842,884)
KElBEEESSBHNEERA ... 121,162,598 182,699,533 217,706,792
FESEm WY (5,758,539) 21,516,261  (12,359,405)
FEUCE Z Wk I BEM =4 e . ... (62,051,112)  (35,526,019) (21,174,658)
TE AT 3R~ A B H At 1 i R A
Ry | 47,113 (1,060,182) 1,512,370
JE W & 5 Bk S MEAT ZE a1 fn (37> ) ... 11,644,188 89,255,688  (53,298,615)
JE w2 ) R HC Al B ASE 3k TE R (WD) 3,594,781 9,827,832 (10,230,878)
il N I = B - (8,801,974) _ (4,455,589) _ (6,120,885)
REEEWB S . .. 59,837,055 262,257,524 116,034,721
EATFE (7,331,376)  (9,491,313)  (8,998.,873)
EABIE . (25,789,933) _ (46,375,187) _ (37,933,826)
RKAKEEHOBRSFEE. ... .. ... ... 26,715,746 206,391,024 69,102,022
RETENEHEERE
WEE W BB R (35,365,779)  (3,543,622)  (1,771,742)
ERTREEAMTR ..o (35,115,403)  (6,480,000) (19,667,167)
AR ENK — —  (30,746,119)
WEYE - WERERENIARE 941,694 610,283 —
RWIFEAT RS . (40,140,000) — —
BUCRE . 932,847 1,376,715 1,842,884
AR RATAR (M) WA (3,429,840)  (51,549,750) 42,141,628

(

112,176,481)

(59,586,374)

(8,200,516)




FRELEBEREREHEAR - A E A R
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

R 6 1S - I8 A R G

B & —

AEBEBMNESTEHES

BMETHNRERE

WATIRG TARAKE .o
RIERATER ...
RMATER ...
RPCFRMERTFE ...
ME MR N LR E S L
MEAT — 2 B N m .o
MEW — R B AR AR .
HKEBREAFEZTEM.
R AR ARER ..
WEAT B A R RIESE
WEAT B BE 2 W RE B L
EARE

MEWSE T () B

RERAEESEYEM (BRL)FE. .. ..
BERBEER . L
FORERBAEEEY ... ... ...

FRASRAESEEY .. ... ... ... ..

RERRSEENIM
AT KB EAER. ..

~1-9 —

BZ12B31BLLEE
2007 F 2008 F 2009
AR® AR® AR®

: — — 138
. 131,400,000 129,300,000 254,818,903
. (108,400,000) (109,300,000) (234,933,940)
: 4,533,000 9,776,000 8,689,885
. —  (90,000,000) —
. — — 20,132,266
. — —  (19,108,000)
. — 65,000,000 10,256,091
: — —  (41,600,374)
. 191,306,287 17,710,000 58,143,290
. (75,416,000) (174,960,370)  (59,127,196)
. (30,000,000) — —

. 113,423,287 (152,474,370) (2,728,937)

. 27,962,552 (5,669,720) 58,172,569
. — — (102,090)
. 44,069,036 72,031,588 66,361,868

. 72,031,588 66,361,868 124,432,347

. 72,031,588 66,361,868 124,432,347




AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &
IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B 8% — AEBEBMNESTEHES

G. HBERMKFE
1. —RER
BRI AE2009F8 H20 HARIEH S B E A AL R 2 B S Ml A EHB e RA R - HEs it
2

5 J& b Bk % Scotia Centre, 4th Floor PO Box 2804, George Town Grand Cayman KY1-111
Islands » T 32 %2 2 36 b B 24 v I AR 42 28 =5 VL 1T RE ARG JB AT 4 L6 o

Cayman

HAFABCEER AR o A W MR A R R R B LA A A e
2. MBERNEREE
BFAR SEEWAFATIZIMEFEEROARAF R EME KRR (TZERRR])

Jt:
fil o RIFEA > ht HEMMEAF KA EER20104F5A12H s BAR . B
WA REMEERAT -

Gk

N
S
pai

R20094E8 H 26 H » 40 )it B 2 B B 5k M A or > o1 B 4 A 1 (1,00 3% J0 19 % 0y & 38 47 7 RS A5 ok
( H 4% # 3 F Gerfalcon Holding Limited ([ Gerfalcon Holding ])) 5 %9 % 45 i ifi & 1.00 3% 7o B9 & ik
XM A7 © % 17 F Nian’s Brother Holding Limited ([ Nian’s Holding |)
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30 1 5
Gerfalcon International TE R T 1 A 4 B 18T {1 1.00 — 100 % & R
Limited . . ........ 5 00 1 3% 4 it
R H TR ik 80 B & F 1 1 1.00 — 100 % [l
BEARAA ... .. i T % 3 %
R A ¥ () aill=] FERIUBAEN — 100 % 505 0 T8 MR %
BEWRAF L 13,990,000 3 7T MG RAE
AVRE L R B
% R B
R g RS- N — 100% 344 J 85 45 1k 45
HRAR ... 80,000,000 7T o %5 A
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IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

B 8% — AEBEBMNESTEHES

ERAY BORBMERES

MBARER T i 2 EMER REREZNEDI L FEREH
B & %
BUHBREESAERLA  HH RS- &N — 100 % L5 408 U8 A R L
1,000,000 ¢ 5 A

R20104E3 A 17H > BILHEREYE 5 A RN AR B s A hE R s T2 R & A RA A FF
A0 R A A ¥ - B SR 51,000,000 35 9T o

21. BE
M12831H
2007 F 2008 F 2009 &
AR® AR AR
MR 25,510,610 5,158,839 14,259,191
UM 10,662,900 9,498,410 12,757,463

36,173,510 14,657,249 27,016,654

22, EWESERIRRERERE

M12831H
2007 F 2008 F 2009 &
AR# AR# AR
MEUCRE BRI ... 99,718,185 122,589,889 134,583,977
MEUTEZENE . 5,083,000 17,737,315 26,917,885

104,801,185 140,327,204 161,501,862

HAEMBEEFNR S RAEEUFEER T - FEMM30H E0H A% « @& Fims > @EF
TR SE AT AR o B AR TS SR R O i [l A M i T AR R R R ) o SR g E U B A Y R
o

RRAE % 5% 300 B A B A IS AR 10 R i B2 5 PR IR % 0 AT I T

R12831H

2007 F 2008 F 2009 £

AR AR AR
BEZ30H .. 67,954,323 67,715,271 80,687,919
BIEG0H .. 26,696,148 45,059,404 33,798,256
61E90H 1,108,744 9,815,214 18,567,324
OLEI120H . . o o — — 1,042,638
R2UF150H . 1,285,907 — 487,840

B ISOH . .o 2,673,063 — —

99,718,185 122,589,889 134,583,977

JE W & ) Mg 3K \LTEE’J?X%EPJWEMC%%L’Aj?K Eé%%(zoosi ¢ N R #2,039,062 50 & 20074 ¢ A
[ 124,499,788 70 ) (Mt iE35(d)) » AR EH R XA T HEBMIEZZFNEEHHEM -
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o8 —

AEBEBMNESTEHES

23.

2009412 H31 H » B 22 95 49 N R 523,548,885 7L ( 2008 4F : A 14,859,000 70 &% 2007 4 © AR
55,083,000 70 ) T 1E B 5% T 4 2 25 W 00 A BR AN W) 1 & B il BN K HR T SRAT (M E273)) e

20094612 H31H - BEWE %R R AR 2,773,665 7T (2008 4F = N R #5 10,769,995 76 % 2007 4E = A

R H27,1193860) EFIMIME R G IW(E - ZEXKEY LEFTREALENNBILIED - 5 BIRE
O WA BR B o AT R
R12A31H
2007 & 2008 F 2009 £
ARM ARM ARM
BEZ30H . 22,055,932 10,769,995 1,243,187
BIEG0H .. 1,108,744 — 1,042,638
61EOOH . . 70 — 487,840
OLEI20H . . . 3,389,316 — —
U150 H .o, 565,324 — —
27,119,386 10,769,995 2,773,665
JRE Wi B8 S B Rk B R i S BB 1 B T DL R B B R (.
R12 831 H
2007 2008 F 2009 &
ARE AR® AR
NEBE 99,096,994 123,535,865 114,107,447
FETC 5,704,191 16,791,339 47,394,415
104,801,185 140,327,204 161,501,862

BRBEEALTTRERER -—RBEQAKRE

(a) M OB 2 A e O U M AR A RO A BR A R REIH A BR o A SR A

— AR N

181H 128318

2007 2007 2008 F 2009 £

AR AR AR AR¥
L A e AR — — 5,833,333 —
REfw e — — 9,166,667 —
R o vk U — — 5,000,000 —
L L — — — —

— — 20,000,000 —
(Bftit35(d))
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AEEEEEREREEEA - LN I R SR o R T A I o (M) A A b R
o B A LT R M B T ] — i — a5 o

B 8% — AEBEBMNESTEHES

BZ12A31BLEE

REERSRIE
2007 F 2008 F 2009 &
AR AR® AR
A N 2 — 35,000,000 5,833,333
MRS . — 30,000,000 9,166,667
MR RE S . — 15,000,000 5,000,000
MEREL A — 10,000,000 —

(b)  ME— BRI 2N A SOE 2 MHCHR - SR it 2010 4F 3 1 31 H i & B o

®1A1H R12H31H

2007 £ 2007 & 2008 & 2009 5

AR AR AR AR
BUWEZHREERARLA . — — — 19,108,000

(MfiE35(d))

BZRANBILFERAXEERSHRE

2007 F 2008 F 2009 &
AR AR AR
BILHEFMEERARAA ... — — 19,108,000
24. BROTLBEESEHBBCHERBRTER
SRAT S B 4 &5 R M B IR T SR AT A BT LA B B W EE
g5
R12 831 H
2007 2008 F 2009 &
AR AR AR
NEWE 89,171,972 134,833,638 150,495,400
HETC L — — 643
FETC L 243 218,607 485,053
89,172,215 135,052,245 150,981,096
=N
A 2009 F
12831H
AR
B T L 1
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25.

26.

20094612 A31H > BEEBUARBIENBETERESESG L BEEMCIKTBITHERE
A B 150,495,400 50 (2008 4F : A B ¥ 134,833,638 JC X 2007 4F © AR #89,171,9727C) A R ¥ i #2
By AN 32 rp B A REE A R R M & BB I S A A R R EE BT R IR o

200912 H31H - HEBE MK RAT RN R 826,548,749 70 (2008 4F © A R ¥ 68,690,377
J6 K 2007 4F ¢ NR¥617,140,62770) B THKHT > 1F 2 3% 7 48 2 22 4 I O A R &) 09 $R A7 il & 19 41K 7
mh (MEFE27(0) ) »

ENEZRRRENRE

M12831H
2007 F 2008 F 2009 &
AR® AR® AR
MEMB BB . . 18,822,687 29,023,138 32,050,235
M ZEE (M E27()) ..o 38,273,947 117,329,184 61,003,472

57,096,634 146,352,322 93,053,707

R UCE B A B 5 e s iR e 2 A R

AR12H31H

2007 2008 2009 &

ARM ARM ARM
BEZ30H .. 5,059,260 10,045,917 18,012,699
BIEG0H 11,977,989 6,621,387 10,075,236
G1EOOH . . — 11,743,162 2,525,225
OLEI20H . . o — 612,672 1,410,873
I20F 150 H . — — 5,976
BHIS0H . .. 1,785,438 — 20,226

18,822,687 29,023,138 32,050,235

R12H31H
2007 & 2008 F 2009 &
AR® AR® AR®
NERME 54,734,742 124,150,452 93,053,707
FETC 2,361,892 22,201,870 —

57,096,634 146,352,322 93,053,707

JE A8 B K G R KRR B R S B B 4 R ERIE A I & (2008 4F 0 K 20074 ¢ AR 10,862,855
J6) (M £ 35(d)) »

ENBEARRE REBELANERREN-—BHREALRE

e

JRE A5 B 2 2% R A BOOE A AR AT - e R B A 20104E3 A 31 H BT R BB B (W EE35@)) o

A BB R R R A SRR~ % R SRR RS 4% S R B R 2010483 A 31 H AT & B (KRR
35(d)) °
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A@EBEABNEREEAR 7GR 5
W > 2 B b S R S [ 4 | —

- AT RE AR )
— B BE -

B AR A b TH BB RHAE

f < A g E

By

g R A

BN BKOIE A ME A R T (
t*%ﬂ:ﬁt i 5E35(d))

27. MERITER

FHER)BEHRA RN — & EF LR R AT ikd)
s HOB A %E&EE/\2010$3H31Hﬁuufﬁéﬁﬁfﬁﬁ'iﬁl% &) WEH R

R12H31H
2007 2008 & 2009 F
AR® AR AR
EHIMATER (@) .. 94,900,000 114,900,000 134,784,963
RERBCES R (WiEd)). ... .. .. 5,083,000 14,859,000 23,548,885
99,983,000 129,759,000 158,333,848
RS e AR P ERMFENT
M12831H
2007 2008 & 2009 £
MRATER(FE) 5.61%-9.11% 5.58%-9.34% 5.31%-8.95%
%ﬂﬂ;ﬁﬁﬁﬁ%’k (BB ... 5.85%—-7.23% 5.31%-8.59% 4.86%—7.47%
FRMCESH ... 5.04%-5.10% 2.30%-5.20% 1.92%-3.00%
R BRI SR AT B R UL B L HE > 2007 4E ~ 2008 4E K2 2009 4F 12 F 31 H 4> Bl B B A A

B % 53,900,000 6 ~ A B 58,900,000 ¢ il A B 79,794,963 76 > A 6 5 4R ] K 5 B4 R R R JE
|§/@ °
e R R R T =i -
A12831H

2007 2008 F 2009 &

AR AR ARM
NEWE 99,983,000 129,759,000 149,138,885
FETC o o e e — — 9,194,963

09,983,000 129,759,000 158,333,848
() W ATER AR M 134,784,963 50 (20084F : AR 114,900,000 5C %2007 4F : N R ¥

94,900,000 7C ) LA J JE A 2248 ( (i 7125 ) N % 61,003,472 50 (20084F © AN R ¥ 117,329,184 G M

20074 @ N #638,273,9475C) J5 B LA N & TEAEIR I ¢

o H}iﬁﬁﬂﬁ%ﬁﬁﬁ”jﬂ’ﬂﬁfﬁ

SRATAE K (MFELS5 18 K24) ;5 K

o HB=TJr - WM
35(c)@i) -

(i1)
TC ) 9 LA USSR A R AR AR AR A (B AT 22)
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MRS Rese iy - B W - EAT £ A B A R R 2R

NE KRR A RS F R E SR R R R W IR (KA
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28.

29.

30.

EBRHAKEMNKEE

MR BIA B 5 TR Bk - Bl BR BT e R E R A IR A 2 8 b 7R 48 &8
o IR T B b B AL A Y E A B OB R AR R R SR -t E R R A R R RS B R A
EM18% I Zat MIAE A o HAEMO BT T BR M 2R B A O A kLR
BodbE2x A HE i o AL IR BB BB B 2 8 %A B AR AR B TSR AR E o

EEREAE
2007 F 2008 F 2009 £
AR# AR# AR#
WIHTH . — — 3,664,769
feE M M B E R (MiEio@). ... ... ... — 3,664,769 5,568,575
RI2AZIH . — 3,664,769 9,233,344

FR 38 50 B 7 > b RS 2 R 1 R U AN GE I RS R A R E IR LR - B AR 5% E 10 % BT E
Bl oo AR BRI Bl G A% B AH 5 09 BB (20081195 3C > I BB A B B E 2007412 H 31 H & IR
UR v A o N H AR S IR RIS R e AT TE AN BL o BRIE > B 2008451 H 1 H R B R BUA B TE 0B Y 4%
H o % AT B IE MR AE R T BRAE A 4 TE R0 A BR 2 W) AT 43 UR (R B R A B T IRE E 2E BL Y AR A o

S
BEEH

2007 4 > 2008 4F 2009412 H31 H I & B MBS IR e R Wiy e A » 35 B LB BRI TN AR B
AR EA s B TR B RO R R R H A e

=N
BREE RE 2 RHE
BT A
EE
3,800,000 B & B m(HO. L s oo @B ... L. 3,800,000 380,000 334,400
ERTREZEABE :
10 B mfgo. e dm M. ... ... 10 1 1

BN A7 2009 4F 8 H 26 H 5 AL > 75 E B A £ 380,000 JC 0 4 £ 3,800,000 A% A A T {E 0.1 9 JC A%
fiy o JA20094F 8 H 26 H » & i {H A %5 M #5471 AR 0y > DAFRERIH 4 o 4 20094F9 H 23 H » 4% i {H fic
BB AT OB R B R Ay -

TAR B L AN H OB AR AR Y R ARG RE O o Bl W] A AR TR R el i R A At
fit AR B B AT R > DL BRI T A BRI i o
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31.

32.

42 B A & I DR A IR 0 % A B R M B E Y R B AR AR R o B T MR R
AREERE > B EE AT TR S (WA ) R B R E AR 8T ek E DL
f o # 22007 4F ~ 20084F K 2009412 H31 H IL4F R > SEEBEFEFREEE - BOREARTF -

BAEFBEEEAMBMILEENER « EE QB LR 54 808 E 5 (655 1B A 7 5%
T~ e BB A AR AT — 2 BN L KE KR RAT RO BRI E o BRI K
KRS PN EEAMBILE - R20094E12731H > HEBEMWEEAMEELEE30% (2008
1 36% & 20074 1 54%) o

# 1B

AR K BN E B A R S H B ) R A A A R R AR ) R e

EHBEERERMT (ETEHBREXHF)

Bt & -

(i)  AEE2009F12H31H ILFEE > W2 - BB R HRE > DR - R S A ) IE 5 B 5
F e N R ¥546,546,138 70 (2008 4F : AN R 5,354,800 ¢ M & » DL} 2007 4F © A R %2,379,200 7T
Fe %) JhiEm e b — R AR T R AT e

(i) AEE2009412 H31H IL4FE > WEEERGARA A W — Z B EA W &R E S 5
NR 27,412,352 0 M ANRM3,385, 814 0 A THFEFLBEEDE > RESH A ANR¥K
27,671,755 70 Je N R #53,385,8147C (M 7E35(b) ) » %S5 F LI EWHEMNE I RE 2 M PR
fl(E RT3 B A ER S s N S EE WA o /53R DK B2k [ B A & i &
2 RAEAT -

(iii) M ZE2009F12H3IHIEFE > WEREERMARAAMBAEAREEE TWE - KB M®%
5> AU 5 F (20084F @ AR W2,415,95250 &% 20074 + N ¥34,041,7240) - i 5 5 EHE

DL B[R 8 2 W) Y JRE A RE B g -

(iv) 8K ZE 2008 4F K% 20094 12 A 31 B IL4E /Bl M@ WM AR A A B RZAAME AR
70,000,000 7¢ & A E ¥ 20,000,000 7T - E DL ¥ 84 A B N+ K IE M A -

(v) WEE2009F12H31H IEFE > —FRBHE A A & 5B S A EA AR 7,293,546 00
(2008 4F : fE K% 2007 4F : ) o
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33. BXREE

200912 H31H - HEEAG I EARKE

M12831H
2007 & 2008 2009 &
AR AR AR
BRIANBERBE

TER TR . 12,614,774 25,246,062 —
L = & 2,763,200 321,204 223,000
FEAT A EA R . 23,840,000 23,840,000 —

39,217,974 49,407,266 223,000

4. HERE

20094 12 A 31 H B AR AR f M 0 B HE AT L S BT R 09 AR AT BT AR AR IR 2 B0
o

(a) HEEKWNKE

R12H831H
2007 & 2008 F 2009 &
AR AR AR®
EAEHAEA
AN 2,044,970 1,287,568 3,618,010
¥R LAE(EEERMAE) L — — 391,517
2,044,970 1,287,568 4,009,527

MEMEBBCRIEENS TYERIEESEROMARARAMMHE - KEEME - HETY
R — E WA

b)) HEEMNKE

M12H31H
2007 2008 F 2009 £
AR AR AR
fERAEEA
i 0 — — 1,400,371
BB AF(BIEERME) L — — 1,400,371

— — 2,800,742

MEMEBMRERFEEERBARSFAMELS THTEMOHE - Kz HETF
WM —-2wma > mMEAERANHEEEHE > UAGQWRARHAE -
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35. EREEALRE

(a) BELCAZBRUESHE ESENEERADNT :
BEARNER BER 2=
@) BT HE S ORI AR B R A R HEG G NFI WA H100%4H  BLHEKE - K kH -
/1 %o T HEFEE 5 4N A I R F-
MBI A EHA
(ii) B MG EREA R HEBMBE Y (FHB)ARLAS  JHEE - KT
/=1 A H100% 25 > T K7 B
HEBMBEE Y (K AR
45 ) I E R AR R B ORE By T
3 B 0.25 % $.99.75 %
HE 25
(iii) Rl O RA A e R MR X Bt AR A KGR
65 % K 35 % HE 35
(iv) VL HE 15 TE R 8% O 1A i A PR Oy A E KRG ks R UL IR R K AR
/1 60 % K 40 % HE 35
v) BB BEARAR ... HEAITHNLREDYDES KUY - P
100 % 1 5 it S e
(vi) FEMEEE S (FB) AR Oy R E RS TR RS BT RS fREER - RS AT
/1 0.25% }%99.75 % H& 4
(viiy HEFZEESHNE ... MBI B EREH R BT
(vii) B VL2 £ M A A A WML R EZE G N AEAE O KB KRR
BEARSA ... ... 100 % H %45 i~ 2009 4F7 A R KCHD R B
31H > EHEHE S N FEN P~ it Rk

— 44 LB = 5 R R
UL A A
R 2\ ) 4 7 B b
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AP LABENERERL > HAWEMNLE AR > IR feaFh a8 o BEAM L HE g &

IR o ZH BLAS A8 L VE B RS B[O | — i — DF B BE -

M 8% — AEBMHNEFTHRS
b) BREHEERHMABIMEEENS REBHBAR SBSEEHEHEBEEATIETIERR
5
BZ12A31BILEE
Mt = 2007 & 2008 F 2009 £
ARM ARME ARH
RN TRE AR . L 27,932,179 15,631,099 —
B A FMESN, .. 5(f) 22,335,681 101,375,321 12,380,742
M B AR R AR 11,982,694 42,872 —
AR R AR 5(f) 7,028,691 68,589,386 51,592,470
BE AR B 300,000 1,676,043 505,276
W — Z B A F O AL A L 78,690 1,039,159 2,544,748
BE AR BE SN, . 3,613,023 802,794 1,400,371
— KB AR L L 5,402,026 — —
BE ARG TERMAEMZ ... 9 — — 3,225,080
KEABBEARMER. ... ... 26 — 65,000,000 10,256,091
BEAKABBEARER ... 26 — — 41,600,374
MTEEANLRERE . L 23 — 90,000,000 —
BT —SBE AR, L 26 — — 20,132,266
M — K BE A R b — — 1,448,000
BN REANCIR g OE7E N e
WA E 34,041,724 2,415,952 80,000
WETHEARNDE - B KM, .. 941,694 566,283 —
M FEEAE HENYE - RE
R riEEwE. .. ... 32(ii) — — 31,057,569
B ARG THEK. ... 26 191,306,287 17,710,000 65,436,836
ATBEANRMEANK. ... L 23, 26 75,416,000 174,960,370 78,235,196

(c)

BRUMBERREEN EXEEARETRYBERSEETUTHEATIHNRBER

@

(i)

(ii)

2009412 A31IH » HTEHR(NMHEEZEFR RO AR AMBEFR) C i TmEE
MO PR A A A 3 R 141,654,882 00 (2008 4F @ A R 157,444,493 56 J 2007 4F + A
[ 582,900,000 7T ) 1Y SR AT Fl SR AL IS LR o B R E (2008 4F 0 AR 78,544,493 7T 12 2007
0 N R 27,000,000 00 ) 48 B 4 2% R 4R AR B R o

R2009F12H31H > fWEZFERMA WA R O T4 TS AL &E =770 &3t
F(20084F & 20074 © AR ¥45,000,0007C) & & (20084F © A K ¥ 22,000,000 7T &
20074 A R #59,000,000 78 ) (19 #45 F $RAT A0 342 (L35 O] o 4% o 2% M A PR A ALY i
BREL AR [ K T 2 0 B A AR -

2009 F 12 H31H » WEEFHER MG A RS AN E T H#FE(20084F & K20074F © A
R ¥3,765,96570) ~ #E Y EF (20084 © N R ¥3,654,3167C 22007 4F « &) » LA K FAE AT
M B ERIEE (20084 ¢ AR 6,892,512 7T K 2007 4F + N R #7,323,294 50 ) E 4 Al wk
— GBS R R A ERAT R T DAARAT o AR A 8% AR A PR ALY I RO A W) kI
P2 HE AR o
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> 2 B A U R AT [ 4 | — i — B B

B 8% — AEBEBMNESTEHERS
@ BRMBENHEES RABSHERE  BE BUBEALICELBAT

Bl -—REEAARE.............. ..
BLUmEEMERRAMRAR. ... ...

EWBEEALRE. . ... .......
i Ay
R L
R

ERBEATRE. ... ...,
FEUEEVPHBBROEARAA ... ..
MEEEEROARAA oo
FUWESMERRAMAR. ...
WHERMBE S (FE)ARAR ...
EEHGNA

BW—-—EBEALTRE .. ... ... .. ..
I B AN L

REBEAAER. . .................
BUWEEBERRARAA . ...

EEMER Y (FB)ARAA ..

ERESER. ... ... ...
WHEEFEROARLA L

EREZER. ... .. ...
BLUWmHEEMERRARAR. ... ...

BENRAJNBILEE

Bt & 2007 & 2008 & 2009 5
ARM AR¥ AR¥

23
— — 19,108,000

23
— 5,833,333 —
— 9,166,667 —
— 5,000,000 —
— 20,000,000 —

26
(461,124) 887,196 —
2,396,287 1,875,767 —
163,431,782 1,108,814 —
600,000 2,382,377 7,293,546
— 422,784 —
165,966,945 6,676,938 7,293,546

26
— — 20,132,266

26
— 65,000,000 —
— — 5,395,375
— 65,000,000 5,395,375

22
24,499,788 2,039,062 —

25
10,862,855 — —

JE S — SR B A O ] AR B N A — 4 BN b Rk BB Y R B AR 2R 2010 4F 3 H

31 H AT & SR A -
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o) BEXEFEFTEEBEAENHNESEVBERMTRZEE -
3. £EH#®BEHE

(@)  JA20104E1 H19H » 1@ 8 F A BR 2 &) 48 5 70 i B BUR 45 7 BUM # BSB89 11,000,000
o MEEREABEN NS ZEOAFESKBYE S Z A G0 &% 0B T %12009]
75155 > 5% JE BOM H R SRR A R A FLIE BB B o BN ARG AR S0 HE R BT TR B B A A IR A
B AMEHHERLRA FRESERVARAFAREFREEBENLLEZE G M
B E 5 & BG4 8RB