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The Board of Directors (the “Board”) of
Raymond Industrial Limited (the “Company”)
present the unaudited interim report for
the six months ended 30 June 2010 of the
Company and its subsidiaries (collectively the
“Group”). The consolidated income statement
and consolidated statement of comprehensive
income of the Group for the six months ended
30 June 2010 and the consolidated balance
sheet of the Group as at 30 June 2010, along
with selected explanatory notes, are unaudited
and have been reviewed by the Company’s
Audit Committee together with the Company’s
independent auditor, Baker Tilly Hong Kong
Limited.

BUSINESS HIGHLIGHTS

In the first half of 2010, we saw modest
growth in our US and Europe export
businesses due to successful launch of a few
new products in the grooming and lifestyle
product categories. The turnover of the Group
was HK$389,670,000 in the first six months
of 2010, representing an increase of 37.13%
compared with the turnover of the Group
during the same period last year. The Group’s
net profit was HK$4,882,000 compared with
HK$15,464,000 net loss during the same
period last year.
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During the period under review, the Group
purchased over HK$10,000,000 of new
injection molding machines, robotic arms
and other production equipment to further
automate our production process, and to
improve our production efficiency. As a
result, we managed to modestly increase
our workforce from 3,900 workers in the first
six months of 2009 to 4,050 workers during
the same period in 2010 (3.8% increase
in workforce) while the turnover increased
37.13%. We expect to increase our investment
in projects that enhance automation during the
second half of 2010 in order to counteract
the potential risk of RMB appreciation and
increase of labour expenses.

We also saw positive results in our
corporate social responsibility programs as
the staff and students participating in the
“Teaching Company Scheme” under the
University-Industry Collaboration Programme
of the Innovation and Technology Fund (“ITF”)
have started research projects that would bring
technological and commercial benefits to the
Group. The success of this programme helps
the Group to recruit the best fresh graduates
from the local universities continuously to
strengthen our engineering resources.

Finally, to increase the transparency for
our investors and shareholders, the Group
organized a factory tour in June 2010 for
those shareholders who attended the
annual general meeting of the Company so
that they can have a better understanding
of the Group’s goal and mission. We will
continue this open transparency policy as we
believe shareholders’ feedback would help us
formulate a winning strategy for the Group’s
future.
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PROSPECTS FOR THE SECOND
HALF OF 2010

The Group will launch a new innovative
humidifier product line and a new line of lady
grooming products during the second half of
2010. We are in the process of setting up a
new R&D centre in the Hong Kong Science
Park to develop new technologies that can
be incorporated into our new product lines.
The Group is optimistic that the launch of
new products in the near future will make
substantial contribution to the Group’s
turnover and margins.

We have seen results from the adoption of
the Lean Sigma principle in our operations
to improve production efficiency and costs
control as the Group has turned around from
two years of operating losses during the first
half of fiscal year to profitability again this
year. We have also seen results from our
investment in new equipment during the last
two years to modernize our manufacturing
processes. We are committed to continue
this modernization process in the next few
years to increase our competitiveness in the
manufacturing industry.

During the first six months of 2010, we not
only discontinued the toaster oven lines but
also considered to exit other low margin
categories, such as aquarium products
and hairsetter products within the next 12
months. We expect to focus our resources
in developing new products in the grooming/
shaving and environmental/lifestyle categories
in the medium term to increase our future
turnover and improve our profitability. Also,
eliminating the low margin product lines would
allow our business development team to better
serve other customers and develop our new
business more effectively.
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FHIR B INTERIM DIVIDEND
E2010F8H24B BT 2 EE Q& £ & At a meeting held on 24 August 2010, the
E2EMKEFHRE TR T @R BE2(l  Board declared an interim dividend of 2 HK
(20094 : FBEZA{L) © cents per ordinary share (2009: HK$Nil).
BZE6MEA L
Six months ended
20105 20094
6H30H 6H30H
30 June 30 June
2010 2009
BT T BT T
HK$’000 HK$’000
Bk HAR S Interim dividend, declared,
G E BB B2 of 2 HK cents per ordinary share
(20094 : BEBL) (2009: HK$Nil) 8,165 -
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In order to qualify for the interim dividend,
all transfers accompanied by the relevant
share certificates must be lodged with the
Company’s share registrars, Computershare
Hong Kong Investor Services Limited, at
Rooms 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wan Chai,
Hong Kong by 4:30 p.m. on 7 September
2010. The interim dividend will be payable on
or about 27 September 2010 to shareholders
whose names appear on the register of
members at the close of business on 10
September 2010.

The book of transfers and register of members
will be closed from 8 September 2010 to 10
September 2010, both days inclusive, no
transfer of shares will be registered during
such period.
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FINANCIAL POSITION

The liquidity position of the Group was good.
The current ratio was 2.91 as of 30 June
2010.

Bank balances and cash were HK$138,021,000
as of 30 June 2010, representing a decrease
of HK$60,560,000 over that of the same date
in the previous year. The change was mainly
due to cash used in supporting operating
activities, purchases of new injection molding
machines and dividends paid out for fiscal
year end of 2009.

There was no bank borrowing as of 30 June
2010, and the Group had no contingent
liabilities as of 30 June 2010.

As of 30 June 2010, the Group had
commitments for capital contribution to
subsidiaries (authorised but not contracted for)
of HK$NIil (31 December 2009: HK$46,500,000)
and contracted for construction work
and purchases of equipment and moulds
of HK$13,486,000 (31 December 2009:
HK$1,213,000).

CHARGE ON ASSETS

The Group has no charges on assets as of
30 June 2010.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s transactions were
conducted in the United States Dollars,
Hong Kong Dollars and Renminbi. The Group
does not foresee any substantial exposure
to foreign currency fluctuations and thus use
of financial instruments for exchange rate
hedging purpose is not considered.
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STAFF

The Group currently employs approximately 30
Hong Kong staff members and has participated
in the Mandatory Provident Fund Scheme and
defined contribution pension schemes. Our
factory in the mainland China employs about
250 staff members. Workers employed directly
or indirectly by the factory ranged from 3,000
to 4,000 persons during the period.

The Group’s remuneration policies and share
option scheme remained the same as revealed
in the annual report 2009.

On behalf of the Board, | would like to extend
the Board’s appreciation to all our staff
members for their hard work and dedication
throughout the period.

PURCHASE, SALE OR
REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its
subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during
the period.

SHARE OPTION SCHEME

Share options are granted to directors,
employees and other eligible participants
specified under the Share Option Scheme
(the “Scheme”) approved by shareholders
of the Company at an extraordinary general
meeting of the Company on 6 June 2003.
Details of the Scheme were disclosed in the
2009 annual report.
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SHARE OPTION SCHEME
(Continued)

No share option was granted by the Company
during the period under review. Details of the
share options outstanding as at 30 June 2010
which have been granted under the Scheme
are as follows:

BREHE
No. of options
R2010% RER RBR REE )
1A1A 2 ke ERIEZ BRETGE Bk
2t BREME  BREME  BREHE 2| T8
Heldat  Cancelled  Exercised  Outstanding Period during Exercise
1January  during the  during the at the A% which options price per
2010 period period  period end Date granted are exercisable share
BT
HKS
Ez
Directors
HITEE
Executive Directors:
EGAAE 3,800,088 - (3,800,088) - 2008F6A308  2008F6730HZE 0.910
Mr. Wong, Wilson Kin Lae 30 June 2008 201846429
30 June 2008 to
29 June 2018
3,001,488 - (3,001,488 - 2009610A6H  2009510A6HZ 0.630
6 October 2009 2019F10A5A
6 October 2009 to
5 October 2019
HEMEE 3,800,000 - - 3800000  2008F6A30H  2008F6A30HZE 0.910
Mr. Wong, John Ying Man 30 June 2008 2018%56A29A
30 June 2008 to
29 June 2018
3,000,000 - - 3000000  2009€10A6H  2009F10A6HE 0.630
6 October 2009 2019510A5A
6 October 2009 to
5 October 2019
BENBAE 3,800,000 - - 3800000  200856A30F  2008F6H30EE 0.910
Mr. Wong, Raymond 30 June 2008 2018%6429A
Man Hin 30 June 2008 to
29 June 2018
3,000,000 - (3,000,000 - 2009F10A6H  2009510A6H% 0.630
6 October 2009 2019F10A5H
6 October 2009 to
5 October 2019
Epags 3,800,000 - - 3800000  200856A30H  200856A30HZE 0910
Mr. Mok, Kin Hing 30 June 2008 20185629
30 June 2008 to
29 June 2018
3,000,000 - - 3000000  2009F10A6H  2009510A6HZE 0.630
6 October 2009 2019510A5H
6 October 2009 to
5 October 2019

8 RAYMOND Industrial Ltd. RIRBEER A7)
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SHARE OPTION SCHEME

(Continued)
BREHE
No. of options
R2010F RER il RE#&
1A1A e itz HxRfTfEZ BRETAE Bk
2% BREHE BREHR BREA 2| i
Heldat  Cancelled  Exercised  Outstanding Period during Exercise
1January  during the  during the at the RHAH which options price per
2010 period period  period end Date granted ~  are exercisable share
BT
HK$
FHIEE -
Non-Executive Directors:
ELAd b 493,000 - - 493,000  200546A21A  2005%6A21HZ 2425
Dr. Wong, Philip Kin Hang 21 June 2005 201356/58
21 June 2005 to
5 June 2013
1,750,000 - - 1,750,000  200856A30F  2008F6A30RE 0.910
30 June 2008 20186729
30 June 2008 to
29 June 2018
1,500,000 - - 1500000  2000F10A6H  2009510A6E% 0.630
6 October 2009 2019510A5A
6 October 2009 to
5 October 2019
HEEEE 1,750,000 - - 1,750,000  2008F6A30H  2008F6A30AZE 0.910
Mr. Huang, Zhouchang 30June 2008 2018564298
30 June 2008 to
29 June 2018
1,500,000 - - 1,500,000  2009F10A6E  2000F10A6HZ 0.630
6 October 2009 2019510450
6 October 2009 to
5 October 2019
S 1,750,000 - - 1,750,000  200856A30H  200856A30RZE 0.910
Ms. Li, Yinghong 30 June 2008 2018564298
30 June 2008 to
29 June 2018
1,500,000 - - 1,500,000 200941068  2000%10A6HZ 0.630
6 October 2009 2019510450
6 October 2009 to
5 Qctober 2019

Interim Report 2010 FHi$R &
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SHARE OPTION SCHEME

(Continued)
BREHE
No. of options
R2010F RER il RE#&
1A1A iz itz HxRfTfEZ BRETAE Bk
2% BREHE BREHR BREA 2| i
Heldat  Cancelled  Exercised  Outstanding Period during Exercise
1January  during the  during the at the RHAH which options price per
2010 period period  period end Date granted ~  are exercisable share
BT
HK$
BUFHIEE -
Independent Non-Executive
Directors:
PR 393,800 - - 393,800  2008F6A30H  2008F6A30HZ 0910
Mr. Leung, Michael Kai 30 June 2008 2018%6729H
Hung 30 June 2008 to
29 June 2018
300,000 - - 300,000  2009610A6H  2009F10A6HZE 0.630
6 October 2009 2019F10A58
6 October 2009 to
5 October 2019
BLERE 393,800 - - 393800  2008F6A30E  2008F6730HZE 0910
Mr. Fan, Anthony Ren Da 30 June 2008 201856A29A
30 June 2008 to
29 June 2018
300,000 - - 300000 2009510868 20091046 ZE 0.630
6 October 2009 2019510A5R
6 October 2009 to
5 October 2019
i =iptea 393,800 - - 393,800  200856A30H  2008F6730HE 0.910
Mr. Ng, Yiu Ming 30 June 2008 201867298
30 June 2008 to
29 June 2018
300,000 - (300,000) - 2009F10A6H  2009510A6H% 0.630
6 October 2009 201910A5A
6 October 2009 to
5 October 2019
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SHARE OPTION SCHEME

(Continued)
BREHE
No. of options
R2010F RER il RE#&
1A1A e itz HxRfTfEZ BRETAE Bk
2% BREHE BREHR BREA 2| i
Heldat  Cancelled  Exercised  Outstanding Period during Exercise
1January  during the  during the at the RHAH which options price per
2010 period period  period end Date granted ~  are exercisable share
BT
HK$
REZ:
Alternate Directors:
REEEE 450,000 - - 450,000 2008568308  2008F6A30HZ 0.910
Mr. Xiong, Zhengfeng 30 June 2008 201846429
30 June 2008 to
29 June 2018
300,000 - - 300,000  2009510A6F  2009%10A6EZE 0.630
6 October 2009 201910450
6 October 2009 to
5 October 2019
BRELE 450,000 - - 450,000  200856A308  200856730HZE 0.910
Mr. Wong, David Ying Kit 30 June 2008 201856A29A
30 June 2008 to
29 June 2018
300,000 - - 300,000  2009F10A6E  2009F10A6HZ 0.630
6 October 2009 2019510458
6 October 2009 to
5 October 2019
FALE 930,000 - - 930,000  2008F6A30H  2008F6A30HZ 0910
Mr. Zhang, Yuankun 30 June 2008 2018%6 /7290
30 June 2008 to
29 June 2018
900,000 - (900,000) - 2009610A6H  2009510A6HZ 0.630
6 October 2009 2019F10A5A
6 October 2009 to
5 October 2019
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SHARE OPTION SCHEME

(Continued)
BREHE
No. of options
120108 RER HRER RE#&
1A1A 2 e HRTEZ BRETGR B
2% BREMR BREHR BREA pa | fTE
Heldat  Cancelled  Exercised  Outstanding Period during Exercise
1January  duringthe  during the at the REAH which options price per
2010 period period  period end Date granted are exercisable share
BT
HK$
EZ (it1) 552,000 - - 552,000  2005%6F21  200566A21A% 2.425
Employees (Note 1) 21 June 2005 201356A58
21 June 2005 to
5 June 2013
10,130,000 - - 10,130,000  200856A30H  200856A30HZE 0910
30 June 2008 201867298
30 June 2008 to
29 June 2018
15,760,000 (400,000 (2,150,000 13,210,000  2009F10A6H  2009410A6HZE 0.630
6 October 2009 2019F10A58
6 October 2009 to
5 October 2019
RMAEBAL 170,000 - - 170000  2005§6A21H  200546A21AZ 2.425
Other eligible persons 21 June 2005 201356458
21 June 2005 to
5 June 2013
4,935,000 - - 4935000  2008F6A30H  200856A30HZE 0.910
30 June 2008 2018%F6A29A
30 June 2008 to
29 June 2018
4,305,000 - (900,000 3405000  2009610A6H  200910A6HZE 0.630
6 October 2009 2019F10A50
6 October 2009 to
5 October 2019
78,707,976 (400,000  (14,051,576) 64,256,400

Kz Note:

(1) 72010F6H30BAE H% » 120,000 F (1) Subsequent to 30 June 2010, 120,000 share
SEHETHERERKEERBEIELR options, which had been granted to employees
FEMmsEss o R - 70,0000 % T ALEE T of the Group, were cancelled as a result of
B RE AR I IETT I » termination of employment or cessation of

12 RAYMOND Industrial Ltd. FIREZARA T

services rendered to the Group. Also, 70,000
share options, which had been granted to
employees of the Group were exercised.



EERFRFA 2RO RAEBRG 2 EH

K2010F6 30 + FEEEANFILREM
BB (BxREFRBEEM ([EFHE
B11)) ZBin RABRNZD « ARIBEA R BMERE
FAEBIZE352EM R E 2 B MATE AL 8% -
RIRBEADNFEERNRKE LT ARES
ETEARGZZETAERANBTER AR
SEARATE ([BAT]) 25T

EEEHES
Management Statement

DIRECTORS’ INTERESTS IN
SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2010, the interests of the
Directors in the shares and underlying
shares of the Company and its associated
corporations (within the meaning of the
Securities and Futures Ordinance (“SFQO”)),
as recorded in the register maintained by the
Company under Section 352 of the SFO or
as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited
pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers
were as follows:

(i) BITRHER (i) Interests in issued shares
R8BS
Number of shares
ARBRT
ROBEDE
BAERE  REERE  FEER B % of total
Personal Family Corporate Share af issued
interests interests interests options Total shares
(i#1) (it6)
(Note 1) (Note 6)
HITEF
Executive Directors
BEHEE 11,377,584 150,000 91,407,597 - 102,935,181 25.21%
Mr. Wong, Wilson Kin Lae (it2) (i3)
(Note 2) (Note 3)
BERELE 7,668,448 - - 6,800,000 14,468,448 3.54%
Mr. Wong, John Ying Man
BENBEE 9,417,972 - 3,800,000 13,217,972 3.24%
Mr. Wong, Raymond Man Hin
ERELE - - 6,800,000 6,800,000 1.67%

Mr. Mok, Kin Hing

Interim Report 2010 FHi$R & 13
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EENEARATRZRDREBERD 2z DIRECTORS’ INTERESTS IN

(%) SHARES AND UNDERLYING
SHARES OF THE COMPANY
(Continued)
(i) BITROER (B) ) Interests in issued shares (Continued)
RO #HE
Number of shares
AHBT
ROBDE
BAERE  REERE  FEER R % of total
Personal Family Corporate Share af issued
interests interests interests options Total shares
(1) (it6)
(Note 1) (Note 6)
HHITEE
Non-Executive Directors
By TEL - 421,000 35,755,688 3,743,000 39,919,688 9.78%
Dr. Wong, Philip Kin Hang (it4) (#5)
(Note 4) (Note b)
HEHERE 600,000 - - 3,250,000 3,850,000 0.94%
Mr. Huang, Zhouchang
TRaORT - - - 3,250,000 3,250,000 0.80%
Ms. Li, Yinghong
BUHNTEE
Independent
Non-Executive Directors
PR 3,694,300 - - 693,800 4,388,100 1.07%
Mr. Leung, Michael Kai Hung
BLERE 644,300 - - 693,800 1,338,100 0.33%
Mr. Fan, Anthony Ren Da
i3z bt 630,000 - - 393,800 1,023,800 0.25%
Mr. Ng, Yiu Ming
REZF
Alternate Directors
FRIFG 54 - - - 750,000 750,000 0.18%
Mr. Xiong, Zhengfeng
BERAELE - - - 750,000 750,000 0.18%
Mr. Wong, David Ying Kit
R L 900,000 - - 930,000 1,830,000 0.45%
Mr. Zhang, Yuankun
Hiat - Notes:

(1) BRERMETZETUHREIRERRE

(1) The shares are registered under the names of the

Directors who are the beneficial shareholders.

S T9iB ﬂﬁ%ﬁiﬂ?ﬁizﬁﬂﬁiﬂfﬁ )

14 RAYMOND Industrial Ltd. FIREZARA T

Ms. Sun, Amelia Kwing Hai, spouse of Mr. Wong,
Wilson Kin Lae, is the beneficial shareholder.
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(i) BITROER (B)

@B ZEBRMDHBEBREZAMEERFBIT%
ZE1THR AN H)Broadbridge Enterprises Limited
(#5 513,625,837 {7) K Diamond-Harvest
Limited (#577,881,7600¢17) A £RF o

BRTHIZEBRIEE

H— Rl

LD ThiE
i

RER

Ry

H%"

(5) ZEBRMHBREZZIHTIHEA0%EITR
AR#Ho Kit Man Inc. (¥/435,669,688/% 17 )
X Sunnydale Enterprises Holdings Ltd. (3%
586,000/ ) RE =R

(6) RIEADQAR20035F6A6H 81T 2 R E R
ARG EREZS %H%ﬁéﬁ%ﬂ o HIBEBEL2E LY
2 [FERRREETE] B -

UL BB PRSI 2 #E R 9 RN AN A Rl 2 IR 0 K B

R R -
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£ o
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NAEFETE EUPPIE-N
INCIPE: £ 3
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gIRECTSORS’ INTERESTS IN

(Continued)
(i) Interests in issued shares (Continued)

(3) Mr. Wong, Wilson Kin Lae is the beneficial
shareholders of 91.7% of the issued share
capital of Broadbridge Enterprises Limited
and Diamond-Harvest Limited, which owned
18,525,837 and 77,881,760 shares respectively
in the Company.

(4) Mrs. Wong Cheng, Gertrude Kwok Cheung,
spouse of Dr. Wong, Philip Kin Hang, is the
beneficial shareholder.

(5) Dr. Wong, Philip Kin Hang is the beneficial
shareholder of 50% of the issued capital of
Ho Kit Man Inc. and Sunnydale Enterprises
Holdings Ltd., which owned 35,669,688 and
86,000 shares in the Company, respectively.

(6) Share options are granted to the Directors
under the Share Option Scheme (the “Scheme”)
approved by the shareholders at an extraordinary
general meeting on 6 June 2003. Details of
which were set out in the section “SHARE
OPTION SCHEME” above.

All the interests disclosed under this section
represent long positions in the shares of the
Company.

(ii) Interests in underlying shares

The Directors of the Company have been
granted options under the Company’s share
option scheme, details of which are set out
in the section “SHARE OPTION SCHEME”
above.

Apart from the foregoing, none of the Directors
of the Company or any of their spouses or
children under eighteen years of age has
interests or short positions in the shares,
underlying shares or debentures of the
Company, or any of its holding company,
subsidiaries or other associated corporations,
as recorded in the register required to be kept
under section 352 of the SFO or as otherwise
notified to the Company pursuant to the Model
Code for Securities Transactions by Directors
of Listed Issuers.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE
COMPANY

According to the register of substantial
shareholders maintained under section 336
of the SFO as at 30 June 2010, the Company
had been notified of the following substantial
shareholders’ interests, being 5% or more of
the Company’s issued share capital. These
interests are in addition to those disclosed
above in respect of the Directors.

BRGOBE
Number of shares
BEHRT
&5t ROESE
EETRR EEER XEER EBRKRHB % of total
Registered  Corporate Family BEEE issued
shareholders interests interest Total shares
FERRE
Substantial shareholders
FhifExL 150,000 91,407,597 11,377,584 102,935,181 25.21%
Ms. Sun, Amelia Kwing Hai (:2) (¢t1)
(Note 2) (Note 1)
Diamond-Harvest Limited 77,881,760 - - 77,881,760 19.07%
(#3)
(Note 3)
RUBERBRAA - 53,080,800 - 53,080,800 13.00%
Silver Talent Development
Limited
HEEE LT 421,000 35,755,688 3,743,000 39,919,688 9.78%
Mrs. Wong Cheng, (¢t4)
Gertrude Kwok Cheng (Note 4)
Ho Kit Man Inc. 35,669,688 - - 35,669,688 8.73%
(i5)
(Note 5)
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE
COMPANY (Continued)

Notes:

(1) These shares were held by Mr. Wong, Wilson
Kin Lae, spouse of Ms. Sun, Amelia Kwing Hai,
of which details are set out in the “Directors’
Interests in Shares and Underlying Shares of the
Company” section above.

(2) These shares were held through Broadbridge
Enterprises Limited and Diamond-Harvest
Limited, companies beneficially owned by Ms.
Sun, Amelia Kwing Hai and her spouse, Mr.
Wong, Wilson Kin Lae.

(8) These shares were held through Diamond-Harvest
Limited, a company controlled by Ms. Sun,
Amelia Kwing Hai and Mr. Wong, Wilson Kin
Lae.

(4) These shares were held by Dr. Wong, Philip Kin
Hang, spouse of Mrs. Wong Cheng, Gertrude
Kwok Cheung, of which details are set out in the
“Directors’ Interests in Shares and Underlying
Shares of the Company” section above.

(5) These shares were held through Ho Kit Man Inc.,
a company controlled by Mrs. Wong Cheng,
Gertrude Kwok Cheung and Dr. Wong, Philip
Kin Hang.

All the interests disclosed under this section

represent long positions in the shares of the
Company.
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CORPORATE GOVERNANCE

Throughout the period, the Company was
in compliance with the Code of Corporate
Governance Practices (the “CG Code”) as set
out in Appendix 14 to The Rules Governing the
Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”),
with deviations from code provision A.4.1 of
the CG Code in respect of the service term of
independent non-executive directors.

Under code provision A.4.1 of the CG Code,
non-executive directors (including independent
non-executive directors) should be appointed
for a specific term and subject to re-election.

None of the existing independent non-executive
directors of the Company is appointed for a
specific term. This constitutes a deviation
from code provision A.4.1 of the CG Code.
However, all independent non-executive
directors are subject to retirement by
rotation and re-election at the annual general
meeting of the Company in accordance with
the provisions of the Company’s Articles of
Association. As such, the Company considers
that sufficient measures have been taken
to ensure that the Company’s corporate
governance practices are no less exacting
than those in the CG Code.
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MODEL CODE

The Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers as set out in Appendix 10 to the
Listing Rules (the “Code”) as its own code of
conduct regarding securities transactions by
the Directors. Having made specific enquiry of
the Directors, all the Directors confirmed that
they had complied with the required standards
as set out in the Code during the six months
period ended 30 June 2010.

REMUNERATION COMMITTEE

A Remuneration Committee has been
established in accordance with the requirements
of the CG Code. The Remuneration Committee
comprises two Executive Directors, Mr. Wong,
John Ying Man and Mr. Wong, Raymond
Man Hin, one Non-Executive Director, Mr.
Huang Zhouchang, and three Independent
Non-Executive Directors, Mr. Leung, Michael
Kai Hung (Chairman), Mr. Fan, Anthony Ren
Da and Mr. Ng Yiu Ming.

AUDIT COMMITTEE

The written terms of reference which describe
the authority and duties of the Audit Committee
were prepared and adopted with reference
to “A Guide for The Formation of An Audit
Committee” published by the Hong Kong
Institute of Certified Public Accountants.

The Audit Committee of the Company has
reviewed the accounting practices and
principles adopted by the Group and discussed
auditing, internal control and financial reporting
matters with the management of the Company
including the review of the interim results and
the interim financial report for the six months
ended 30 June 2010.
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NOMINATION COMMITTEE

A Nomination Committee has been established
in accordance with the requirements of the CG
Code. The Nomination Committee comprises
one Non-Executive Director, Mr. Huang
Zhouchang (Chairman), and three Independent
Non-Executive Directors, Mr. Leung, Michael
Kai Hung, Mr. Fan, Anthony Ren Da and Mr.
Ng Yiu Ming.

By Order of the Board
Wong, Wilson Kin Lae

Chairman

Hong Kong, 24 August 2010
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To the board of directors of

Raymond Industrial Limited

(Incorporated in Hong Kong with limited
liability)

Introduction

We have reviewed the interim financial report
set out on pages 23 to 56 which comprises
the consolidated balance sheet of Raymond
Industrial Limited as at 30 June 2010 and
the related consolidated income instatement,
consolidated statement of comprehensive
income, consolidated statement of changes in
equity and consolidated cash flow statement
for the six-month period then ended and
explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of
an interim financial report to be in compliance
with the relevant provisions thereof and
Hong Kong Accounting Standard 34, Interim
financial reporting, issued by the Hong Kong
Institute of Certified Public Accountants. The
directors are responsible for the preparation
and presentation of the interim financial report
in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to form a conclusion,
based on our review, on this interim financial
report and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.
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Scope of review

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of the
entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the
interim financial report consists of making
enquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to
our attention that causes us to believe that
the interim financial report is not prepared,
in all material respects, in accordance with
Hong Kong Accounting Standard 34, Interim
financial reporting.

Baker Tilly Hong Kong Limited
Certified Public Accountants

Hong Kong, 24 August 2010

Chan Kwan Ho, Edmond
Practising certificate number P02092
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Consolidated Income Statement

EE2010F6 A30H L6187 — RI& =X (LABK RENM)

For the six months ended 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

HZE6H30H 1618 A
Six months ended 30 June
2010 2009
izt BT BT
Note HK$’000 HK$’000
=L Turnover 485 389,670 284,163
$HE AR Cost of sales (358,351) (268,722)
EFI Gross profit 31,319 15,441
EAb U A Other revenue 6 563 592
Hit)FUezm (FH8)  Other net income/(loss) 6 5,108 (683)
HEEM Selling expenses (5,799) (5,478)
—MRITHEA General and
administrative expenses (24,943) (25,262)
BBIADRF,(B1B)  Profit/(loss)
before taxation 7 6,248 (15,390)
FiSfisz Income tax expense 8 (1,366) (74)
AARRREGEEBA  Profit/(loss) for the period
ZaR(BR) and attributable to
equity shareholders
of the Company 4,882 (15,464)
BREF / (E518) Earnings/(loss) per share 9
FHA - B Basic, HK cents 1.22 (3.93)
e - B Diluted, HK cents 1.20 (3.93)
FERT IR SRR BIRREEF RS ZFFIE  Details of dividends payable to equity

BB EE17(0) ©

N 31 A E656 B 2 fif 5t 73 48 A Uit o BB
BdEz—8 -

shareholders of the Company attributable to
the interim period are set out in note 17(c).

The notes on pages 31 to 56 form part of this
interim financial report.
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Consolidated Statement of Comprehensive Income

ELE2010F6 A30H 1E618 A — RiF&RZ (LABK RENM)

For the six months ended 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

HZ6H30R1L61EA
Six months ended 30 June
2010 2009
BT BT
HK$°000 HK$’000
HWREFR S (BER) Profit/(loss) for the period 4,882 (15,464)
HREM2EKE Other comprehensive
income for the period:
AR RIFHI A Exchange differences on translation
Eiﬁ‘\]lﬁ%%%ﬁ ' of financial statements of overseas
MERIA 2 HE subsidiaries, net of nil tax 754 3,338
AARRREMGEHANZ  Total comprehensive income/(loss)
2EKE S (BR) for the period and attributable to
wEm equity shareholders
of the Company 5,636 (12,126)

EHNENEEE6H 2T RAK P EH  The notes on pages 31 to 56 form part of this
BHRE 2 —315 interim financial report.
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mEBEERER

Consolidated Balance Sheet

REEE (LOBB REN)

At 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

20105 20094
6H30H 12H31H
At 30 June At 31 December
B 2010 2009
Kis BT T BT
Note HK$°000 HK$’000
(&%)
(Restated)
FRBEE Non-current assets
ElE & E Fixed assets 10
—¥E - BE KK - Property, plant and
equipment 175,459 177,425
— IR ERE R — Interests in leasehold
BRZ RS land held for own
use under operating
leases 9,945 10,113
el NG s Interests in associates 11 - -
BEBIBEE Deferred tax assets 12(b) 6,688 6,672
192,092 194,210
muEiJﬁE Current assets
T8 Inventories 18 129,232 97,557
8 5 N E M EWARIE Trade and other
receivables 14 173,799 133,042
AR EFIE Tax recoverable 12(a) 5,166 5,409
RekFeEMEIER Cash and cash
equivalents 15 138,021 175,403
446,218 411,411
REEE Current liabilities
BESNEMEMIEE  Trade and other payables 16 151,668 118,302
FERTAR B Dividends payable 1,494 1,350
153,162 119,652
REBEEFE Net current assets 293,056 291,759
HEERRBAEE Total assets less
current liabilities 485,148 485,969
FRBEE Non-current liabilities
EERIRAE Deferred tax liabilities 12(b) 165 165
EEFRHE NET ASSETS 484,983 485,804
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Consolidated Balance Sheet

201056 H30 B A H — REEZ (LB ABAL)
At 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

20104 20094
6H30H 12H31H
At 30 June At 31 December
\ 2010 2009
Hat BT BB TF T
Note HK$°000 HK$’000
(E51)
(Restated)
BEARHE CAPITAL AND
RESERVES 17
& A< Share capital 204,118 197,092
fH Reserves 280,865 288,712
MR TOTAL EQUITY 484,983 485,804
20106824 EE @it fE M T  Approved and authorised for issue by the
B o board of directors on 24 August 2010.
BEA BEXHE
Wong, Wilson Kin Lae Wong, Raymond Man Hin
= 2
Director Director

HNEI1EE56E v M A4 EIET  The notes on pages 31 to 56 form part of this
BiRE 2z —2Bn - interim financial report.
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Consolidated Statement of Changes in Equity

#HZE2010F6830H 1E618 A — RagFEZ (B BB
For the six months ended 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

BEEH/
ZitER  PEEE
Retained fif
RA  KAEE  EXBE  EABE  eamings/ ThePRC  AitER
Share Share  Exchange Capital (accumulated  statutory Total
capital premium reserve reserve losses) reserve equity
Wi EEFT EEFT BT BEET BEET BEFT BT
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
R2000E1 A1 2£8 Balance at 1 January 2009 196,932 179,749 48,554 5,430 31,757 27,504 489,926
HZ2009%6A308 Changes in equity
1685 2RSS for the six months ended
30 June 2009:
PEEEREET Appropriation to the PRC
statutory reserve - - - - (352) 352 -
DAmERE Cancellation of share options 7/ - - - (65) - - (65)
EREXfZAEERSE  Diidends paid in respect of
previous financial year 17(c) - - - - (19,693) - (19,693
HR2ENE/ Total comprehensive income/
(B8 28 (loss) for the period - - 3,338 - (15,464) - (12,126)
H2009F6A30B R Balance at 30 June 2009
TR1B 24 and 1 July 2009 196932 179749 5189 5365 (7)) 2786 458042
HZ2000125318 Changes in equity
L6f8A 2 EEEE for the six months ended
31 December 2009:
PEEEREER Appropriation to the PRC
statutory reserve - - - - 1 (1) -
DamRE Cancellation of share options - - (57) - - (57)
ERECETZRA Share issued under
share option scheme
-Ehs - 01055 proceeds 160 4 - - - - 202
-HARRESS ~ transfer from capital reserve - 3% - (36) - - -
EHERNRDAZEAR  Equiy-settled share-based
transactions - - - 4,449 - - 4449
BReEks/ Total comprehensive income/
(BB) 28 (loss| for the period - - (255) - 23,423 - 23,168
A2009%12A318 248  Balance at
31 December 2009 197,092 179,827 51,637 9,721 19,672 27,855 485,804
Interim Report 2010 iR % 27
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Consolidated Statement of Changes in Equity

HZE2010F6 4308 LE61E A — RE&HEZ (LABKRER)

For the six months ended 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

REER/
ZitER  rERE
Retained e
Bx  BARE  ERBE  EXBE  eaming/ ThePRC  AHER
Share Share  Exchange Capital (accumulated  statutory Total
capital premium reserve reserve losses) reserve equity
Wi EEFT EEFT BT BEET BEEr BEFT BT
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
R2010E1A1R 268 Balance at 1 January 2010 197,092 179,827 51,637 9,721 19,672 27,855 485,804
BZ201056A308 Changes in equity
1685 2RSS for the six months ended
30 June 2010:
PEEERERT Appropriation to the PRC
statutory reserve - - - - (344) 344 -
DAmERE Cancellation of share options ~~ 7(a) - - - (45) - - (45)
BRI 2AERRS  Dividends paid in respect of
previous financial year 17(c) - - - - (16,329) - (16,329)
BRECETZRA Share issued under share
option scheme
-EhE - gross proceeds 7,026 2,891 - - - - 9,017
-HAREEEY ~ transfer from capital reserve - 1678 - (1,678) - - -
BREENEEE Total comprehensive income
for the period - - 754 - 4,882 - 5,636
R201056A30B 248  Balance at 30 June 2010 204,118 184,396 52,391 7,998 7,881 28,199 484,983

BN FE1 B EE6 8 2 M 5L 2 4B R Lt B B
BREZ 8D
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The notes on pages 31 to 56 form part of this

interim financial report.
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Consolidated Cash Flow Statement

EE2010F6 A30H L6187 — RI& =X (LABK RENM)

For the six months ended 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

EZ6H30H1L6MEA
Six months ended 30 June
2010 2009
Kzt BETFT BT
Note HK$’000 HK$000
(£51)
(Restated)
REEE Operating activities
BBALEF(B#8)  Profit/(loss) before taxation 6,248 (15,390)
HE Adjustments for:
-~ FlBMA - Interest income 6 (443) (472)
-HE - Depreciation 7(b) 12,508 12,693
—HEWE - BER - Net loss on disposal of property,
REZEERFE plant and equipment 6 356 70
—BHEEHERE - Amortisation of interests in
Bz s leasehold land held for own
use under operating leases 7(b) 193 193
—BEENBRAER - Equity settled share-based
BH payment transactions 7(a) (45) (65)
-EXBRRE - Foreign exchange loss, net 191 706
EEESEEA Operating profit/(loss) before
mERR(FE) changes in working capital 19,008 (2,265)
BhEs Increase in inventories (31,676) (18,130)
MBS REM Increase in trade and
EWERE other receivables (40,756) (1,622)
2B S REM Increase in trade and
[EfTERIE other payables 33,366 28,493
g% (fiA)/ E%2Z  Cash (used in)/generated from
Rne operations (20,058) 6,476
ERFGEHRE Hong Kong profits tax refunded 63 -
BN Overseas tax paid (1,186) (344)
KEES (FTA)/ Net cash (used in)/generated
EEBEFE from operating activities (21,181) 6,132
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Consolidated Cash Flow Statement

ELE2010F6 A30H 1E618 A — RiF&RZ (CABK RENM)

For the six months ended 30 June 2010 - unaudited (Expressed in Hong Kong dollars)

EZ6H30H1L6MEA
Six months ended 30 June

2010 2009

HisF BYFT BT

Note HK$’000 HK$000

(£51)

(Restated)

REEE Investing activities

YHBEME - Payment for the purchase of

EE T property, plant and equipment (10,750) (5,130)
HEWE  BER Proceeds from sale of property,

RERETIE plant and equipment 246 285
BIHE Interest received 443 472
REFEHAAZ Net cash used in investing

AeEE activities (10,064) (4,373)
BMEEH Financing activities
BT E Proceeds from share issued

B tn 2 Mg under share option scheme 9,917 -
RS Dividends paid (16,185) (19,821)
METEHAAZ Net cash used in financing

AeEE activities (6,268) (19,821)
HAOBEERK Decrease in cash and

Be¢%EER cash equivalents (37,510) (18,062)
MA1EZERER Cash and cash equivalents

Be%HEER at 1 January 175,403 215,926
HNEEXZH FE  Effect of foreign exchange

rates changes 128 717
M6A30AZHER Cash and cash equivalents
Re%EER at 30 June 15 138,021 198,581

HNEIN B E568 2 Mt iF A28 It A 29 EF The notes on pages 31 to 56 form part of this

interim financial report.
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Notes to the Unaudited Interim Financial Report

1 AFER

FMREBEBRABNEBR L KT - AR
AWMt AT B AL BT FEH8HRE
EAF 18181801 — 1813%F »

2 mBLE A

FHR SRS BRI R (B BB AR S ER
NABHLEMRAD NBEREEREHEE
BEFEEESITMAE ( [BBLETRD
NE] ) TERMOE BT ERE45% [+
i EmE | WBAT - APBHFBERER
20108 H24HEFAI B -

AN Hp BB BA 75 5 45 R AR IR 812009 7 & 4F B
BRRABUARMN TR RE - RS
R2010FE22FEPHRRRB 2G5
BREREBRIN - ZESFTHRREB 2 FBR
RHIFES -

RIR(EBGETER) 345 - EREER
S EARF TG S B T R AE L HI B - fhETAD
RER - BLAE - EFFARREFERRN
fEA - BERAEBEMFEREZA WA
Emﬁﬁ%@°§%¥%ﬂ%ﬁ%%5%ﬁ

(LABY RN )

(Expressed in Hong Kong dollars)

1 COMPANY INFORMATION

Raymond Industrial Limited (the “Company”)
is a company incorporated and domiciled in
Hong Kong and has its registered office and
principal place of business at Rooms 1801 —
18183, 18th Floor Grandtech Centre, 8 On Ping
Street, Shatin, New Territories, Hong Kong.

2 BASIS OF PREPARATION

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong
Kong Limited, including compliance with
Hong Kong Accounting Standard 34, Interim
financial reporting (“HKAS 34”), issued by
the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). It was authorised for
issuance on 24 August 2010.

The interim financial report has been prepared
in accordance with the same accounting
policies adopted in the 2009 annual financial
statements, except for the accounting policy
changes that are expected to be reflected in
the 2010 annual financial statements. Details
of these changes in accounting policies are
set out in note 3.

The preparation of an interim financial
report in conformity with HKAS 34 requires
management to make judgements, estimates
and assumptions that affect the application
of policies and reported amounts of assets
and liabilities, income and expenses on a year
to date basis. Actual results may differ from
these estimates.
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(Expressed in Hong Kong dollars)

2 mREE ()

AR BREREREAMBRERMET
B TE R AR RPN AL o ELEMIERI AL T B2009
FEDFEMBMARTIFIAN - HEHEREE
P BARRAMEE LB AEEE B MR
Z o fRA P EIB TG MR M E R S A M R
ABEREBE(EEPBRELER) WERRF
TR BMEMTBN—DER

AR EI SRS HALE BEARARAZ
ERRBEEMN  c PHMBRESCHER
RES AN EHPIARARIZBE L 56N
NE PR (EEER TEER]) 52410
5 B ZBE SR MM EESNERN] #
TTEM - BEAERESHEFEHAERAR
HESSNBUENRSHNE21E228 -

AP HEREHBEENEIC 2 RAEZE
20094F 12 A31H 1F B BUF [E B B 3R 3k A B
AR L HEERYEAZIE®RE
B TERAEERZTBRFEERE (GBS
PHERELEL RENFEYFHHRE - A5
B #E Z=2000F 12 A31HILFENFETE
MEARARRNEMPEREZI - B
LA £ H2010F4 B 16 BB IZME P &
EUMEMRERTEREER -
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2 BASIS OF PREPARATION
(Continued)

The interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that
are significant to an understanding of the
changes in financial position and performance
of the Group since the 2009 annual financial
statements. The condensed consolidated
interim financial statements and notes thereon
do not include all of the information required
for a full set of financial statements prepared
in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

The interim financial report is unaudited,
but has been reviewed by the Company’s
Audit Committee. This interim financial report
has also been reviewed by Baker Tilly Hong
Kong Limited in accordance with Hong
Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of the
entity, issued by the HKICPA. Baker Tilly Hong
Kong Limited’s independent review report to
the Board of Directors is included on pages
21 and 22.

The financial information relating to the
financial year ended 31 December 2009 that
is included in the interim financial report as
being previously reported information does
not constitute the Group’s annual financial
statements prepared under HKFRSs for
that financial year but is derived from those
financial statements. The Group’s annual
financial statements for the year ended 31
December 2009 are available at the Company’s
registered office. The independent auditor has
expressed an unqualified opinion on those
financial statements in their audit report dated
16 April 2010.
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3 B BEEH

EREHMAGERHRAEERARFH

ERLIDE N GO i b
A ZIEBEFHREEANEST R —IBHN
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HHE

o FEBHMBIMELBEIT (K£1EF72008)
REA G

o FEREIERIE2THR (KER) - &
AP TS

o BB ERE R M (2009)

(LABYE RN )

(Expressed in Hong Kong dollars)

3 CHANGES IN ACCOUNTING
POLICIES

The HKICPA has issued two revised HKFRSs,
a number of amendments to HKFRSs and one
new Interpretation that are first effective for
the current accounting period of the Group
and the Company. Of these, the following
developments are relevant to the Group’s
financial statements:

e HKFRS 3 (revised 2008), Business
combinations

e Amendments to HKAS 27, Consolidated
and separate financial statements

e |Improvements to HKFRSs (2009)
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3 B REREE (E)

BB HME B MOE(2009) B HEHIR A
AR E—HER]  EREESSERSE
1758 [HHE | BRI AR - BB FTERIE17
ISR AR TN ERE B ENBARI
SRR FRER - MELITHERER
MEHEMIELERE o WIERTAREKA -
EB G ERETHRFTARIEL AT A
AR RBEBEAREA - TRIYME
MAENTHBs—RERELALEERE - K
MZIERT A% - EEEHEREERFP R
AEETTE  VEBEEESEEMER
SNt omeEREEN P BEAREH
o lhh o B THHEEMIMHAEEET
DI AITE - R2010FE1 1B YA %
RRAREAMAETANTE - BSWE K
R R B N 3,874,000 © MAE+
I N 4 Hb {5 A3 A Rl AR FE R > - L E=2010%F 6
A30H I-61E A /T & & A& %52,000
JC - BB AREER LD o AREMALIEET
AAAIBERA - Et 78 B 2200946 A 30
B 1-61E A BT E & A1 I/E%52,0007T
Z A M #E 55 B F R AR FE R > - 20094E12
AS1ABZENGRAMBRAIERE FTEY
R EF BB
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3 CHANGES IN ACCOUNTING
POLICIES (Continued)

The Improvements to HKFRSs (2009) consist
of further amendments to existing standards,
including an amendment to HKAS 17, Leases.
The amendment to HKAS 17 requires the land
element of a property lease to be classified as
a finance lease rather than an operating lease
if it transfers substantially all the risks and
rewards of ownership. Before amendment,
HKAS 17 stated that the land element of a
property lease would normally be classified as
an operating lease unless title to the land was
expected to pass to the leasee at the end of
the lease term. On adoption of the amendment,
the Group has assessed its property leases in
Hong Kong and the People’s Republic of
China (the “PRC”) and has reclassified the
land element of its property lease in Hong
Kong from operating lease to finance lease.
In addition, the amortisation of the land lease
premium has been reclassified to depreciation
charge. The effect of the adoption of the
amendment on the consolidated balance sheet
at 1 January 2010 is to increase property,
plant and equipment by HK$3,874,000 with
a corresponding reduction in interests in
leasehold land held for own use under operating
leases. The depreciation charge for the six
months ended 30 June 2010 has increased
by HK$52,000 with a corresponding reduction
in the amortisation charge. As the adoption of
the amendment applies retrospectively, it has
also resulted in an increase in the depreciation
charge for the six months ended 30 June
2009 of HK$52,000 and a corresponding
reduction in the amortisation charge for that
period. The consolidated balance sheet at 31
December 2009 has been restated to reflect
the reclassifications.
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(Expressed in Hong Kong dollars)

3 CHANGES IN ACCOUNTING
POLICIES (Continued)

The adoption of the other revisions,
amendments and interpretations has had no
effect on the Group’s financial statements.

The Group has not applied any new standard
or amendment that is not yet effective for the
current accounting period (see note 24).

4 SEGMENT REPORTING

The Group is principally engaged in a single
business segment, the manufacture and sale
of electrical home appliances, therefore, no
analysis in business segment is presented.

The Group has identified five reportable
segments on a geographical basis: Japan,
United States, the PRC, Europe and rest of
the world. The electrical home appliances are
manufactured in the Group’s manufacturing
facilities located in the PRC. The “rest of
the world” segment covers sales of electrical
home appliances to customers in Australia,
Canada and Hong Kong.
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4 oEEmE (8

(@) HER -BEERER

ERAARERETRSEBITRERABUD
FEBERMFHED BRIV ZEREIIN T

4 SEGMENT REPORTING
(Continued)

(a) Segment results, assets and
liabilities

Information regarding the Group’s reportable
segments as provided to the Group’s most
senior executive management for the purposes
of resource allocation and assessment of
segment performance for the period is set
out below.

EE] HE
United States The PRC

2010 2009 2010 2009
BYFL ENTT BRFR ERTT

FRER
Electrical home appliances
AE B tRES &t
Japan Europe Rest of the world Total

2010 2009 2010 2009 2010 2009 2010 2009
BRFL EETT EEFL BETT BEFL ERTT BRTR EETR

HK$'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000

For the six months
HZ6A30AL6EA  ended 30 June HKS$'000 HK$'000 HK$'000 HK$'000
HARFZUWA Revenue from
external customers 120,318 62,282 11,934 10,525
AEDEON Inter-segment revenue - - 265732
TREAPUA Reportable segment
revenue 120,318 62,282 277,666 191
THREAPER/  Reportable segment
(F8) profit/(loss)
(B#B%EBITDA)  (adjusted EBITDA) 4,100 (528) 406
TREFHEE Reportable segment
assets - - 404,250
Additions to non-current
segment assets during
the period - - 9,760 4,572

THEIBRE

Reportable segment
liabilities (247)

36 RAYMOND Industrial Ltd. fIRBZERA

359,479

- (119,668) (102,762)

138,875 155024 79,258 42798 39,200 13534 389,670 284,163
- - - - 351,031 243,158 616,763 424,100
138,875 155024 79,258 42,798 390,321 256,692 1,006,433 708,263

358,188 309,896 762,438 669,375

- - - - 990 58 10,750 5,130

- - - - (162,669) (118,686) (282,584) (221,468)
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(LABYE RN )

(Expressed in Hong Kong dollars)

4 SEGMENT REPORTING
(Continued)

(b) AHRESBYA - BE - EERE (b) Reconciliations of reportable

B2 ¥R segment revenue, profit or loss,
assets and liabilities
BZ6A30B816MEA
Six months ended 30 June
2010 2009
BYFT BT
HK$’000 HK$'000
A Revenue
—Jt&i”‘*wﬁlk Reportable segment revenue 1,006,433 708,263
5 E U A 5 Elimination of inter-segment revenue (616,763) (424,100)
RABER Consolidated turnover 389,670 284,163
HZ6A30816MEA
Six months ended 30 June
2010 2009
BYFT BT
HK$’000 HK$'000
=R (FR) Profit/(loss)
—Jiﬁ%’ﬁa‘ ikl Reportable segment profit 99,271 64,033
o BRI Elimination of inter-segment profits (85,993) (66,446)
HASEIINES, Reporting segment profit/(loss) derived
ARG SRR (EE) from group’s external customers 13,278 (2,413)
Hip A RR e/ (B8) Other revenue and net income/(loss) 5,671 91)
Tﬁ% R Depreciation and amortisation (12,701) (12,886)
SARBINET/ (BE) Consolidated profit/(loss) before taxation 6,248 (15,390)
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4 oEEE (8)

4 SEGMENT REPORTING

(Continued)
(b) AHRESBYA - BE - EERE (b) Reconciliations of reportable
B2HER (4 segment revenue, profit or loss,
assets and liabilities (Continued)
720105 20095
6A30H 12A31H
At 30 June At 31 December
2010 2009
BYFT BT
HK$’000 HK$000
BE Assets
Tiﬁ%’ﬁa‘ﬁ BE Reportable segment assets 762,438 686,348
0032 iy BE TR 4 Elimination of inter-segment receivables (135,982) (92,808)
626,456 593,540
AREFIE Tax recoverable 5,166 5,409
ELEREEE Deferred tax assets 6,688 6,672
HEREE Consolidated total assets 638,310 605,621
720105 20094
6A30H 12A31H
At 30 June At 31 December
2010 2009
BYFT BT
HK$’000 HK$000
8 Liabilities
AmEHHEE Reportable segment liabilities (282,584) (211,110)
WEB 5 EPFE T BR TR 8 Elimination of inter-segment payables 130,916 92,808
(151,668) (118,302)
ERRE Dividend payable (1,494) (1,350)
EERIEEE Deferred tax liabilities (165) (165)
memaR Consolidated total liabilities (158,327) (119,817)

38 RAYMOND Industrial Ltd. fIRBZERA




 ARERh RS

Notes to the Unaudited Interim Financial Report

5 TEIMEE

(LABYE RN )

(Expressed in Hong Kong dollars)

5 SEASONALITY OF
OPERATIONS

BEAEEZLEBTEFZEREAK - FTBL The Group on average experiences higher
REBEFFURECWAREFRE o demands in the second half of the year. As

a result, the Group typically reports lower
revenue and results in the first half of the

year.
6 Hihlw AR FWE A (FEE) 6 OTHER REVENUE AND NET
INCOME/(LOSS)
HZ6A30H16MEA
Six months ended 30 June
2010 2009
BETT BT
HK$°000 HK$'000
Hitlr A Other revenue
RITH BUA Bank interest income 443 472

teEdam s HERA

TRRBBREN R

HitgBlE / (F58)

HENE  BER
REEEFE

B/ (BHR) @aﬁ
RIS EIETR

HA

Rental receivable from operating leases,
other than those relating to
investment property 120 120

563 592

Other net income/(loss)

Net loss on disposal of property,

plant and equipment (356) (70)
Net exchange gain/(loss) 1,549 (986)
Refund of contributions to defined

contribution retirement plans 2,519 -
Sundry income 1,396 373

5,108 (683)
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7

BREBADER(B1R) Ty

BRBLATER]  (B518)

gk S (GEA) T

SR IRIRIERL

7

PROFIT/(LOSS) BEFORE
TAXATION

Profit/(loss) before taxation is arrived after
charging/(crediting):

EZ6H30H1L6MEA
Six months ended 30 June
2010 2009
BYFT BT
HK$°000 HK$'000
(23))
(Restated)
(a) EITRAK (a) Staff costs
e TERHMEF Salaries, wages and

other benefits 54,502 42,738

H’J\ ERAE Discretionary bonuses 600 156
BRIREE +£|J1/\T/\ Contributions to defined
contribution retirement plans 4,545 4,957
R E R AR Equity settled share-based
HH payment transactions (45) (65)
59,602 47,786
(b) HEfh1EH (b) Other items
HEFEXAR Cost of inventories sold* 358,351 268,722
i Amortisation
— AL — land lease premium 193 193
e Depreciation
— % - WEREE — property, plant and
equipment 12,508 12,693
EmBEREKAN Product development costs 421 345
O EFEERAEIEBS9,742,0007T (2009 ¢ Cost of inventories includes HK$59,742,000
& 1 A #45,725,0007T) ﬁ% 48 T A RAT (2009: HK$45,725,000) relating to staff costs
E ZeBEAeERNFreEESEERA and depreciation, which amount is also included
SRE o in the respective total amounts disclosed

40
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separately above or in note 7(a) for each of
these types of expenses.
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(LABYE RN )

(Expressed in Hong Kong dollars)

8 FEH 8 INCOME TAX
EZ6H30HLL6MEA
Six months ended 30 June
2010 2009
BETT EEFT
HK$°000 HK$'000
AHABIE -BEBAEH Current tax
- Hong Kong Profits Tax
NI e Provision for the period 214 -
AHABIE - HE L EEH Current tax
- PRC Enterprise Income Tax
NI 2o Provision for the period 1,139 74
AFERBBD Under-provision in respect of
prior years 13 -
1,152 74
1,366 74

FEERNEH HIRBEZ=2010F6 A30H 1t6
& A Z (A ER TR BT R E16.5% %
5 o NEBIR IR E 200946 A30H 1-61E
ARBREREBHEH ZaFAMR AR
TIBEE - BAUIINNB R B 2 BIBIZATE
& TR 2 BRITIR KA E -

The provision for Hong Kong Profits Tax for the
six months ended 30 June 2010 is calculated
at 16.5% of the estimated assessable profits
for the period. No provision for Hong Kong
Profits Tax for the six months ended 30 June
2009 was made as the Group did not have
assessable profits for that period. Taxation for
subsidiaries outside Hong Kong is charged at
the appropriate current rate of taxation ruling
at the relevant tax jurisdictions.
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9 SREF (HR)

BlRAEF (BE) 25t ERUARRRIRE
JEIREEER R (F518) % 4,882,000
7T (B, 2200946 4308 (618 A : EIEH
#£15,464,00070) RAREHRHIA 2 B 81T
15 Bk #8398,561,332[% (20094 :
393,864,8840%) 5t & -

BR#EREF (BB 2 EEUAR
AR RELEEEBR RN, (BB B
4,882,0007T (E 22009465308 [F6fE A :
&5 18 75 #15,464,00070) MAREF A Z
hn 15 B #405,706,731 0% (20094 :
393,864,8840%) 5T H - G # EHEIE 25
B A BE 0UE i N e R 2009496 A30
BIIARITEE 2 B AR HE -
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9 EARNINGS/(LOSS) PER
SHARE

The calculation of earnings/(loss) per share
is based on the profit/(loss) attributable to
ordinary equity shareholders of the Company
of HK$4,882,000 (six months ended 30
June 2009: loss of HK$15,464,000) and the
weighted average of 398,561,332 (2009:
393,864,884) ordinary shares in issue during
the interim period.

The calculation of diluted earnings/(loss) per
share is based on the profit/(loss) attributable
to ordinary equity shareholders of the
Company of HK$4,882,000 (six months ended
30 June 2009: loss of HK$15,464,000) and
the weighted average of 405,706,731 (2009:
393,864,884) ordinary shares. The diluted
loss per share calculation for 2009 has not
included the outstanding share options as at
30 June 2009 since the effect is anti-dilutive.
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(Expressed in Hong Kong dollars)

10 BEEEE 10 FIXED ASSETS
BEgEHEE
RFERZ
T
) Interests in
W% - BER  leasehold land
Fh held for own o
Property, use under BETEE
plant and operating Total
equipment _leases  fixed assets
FEFT BEF BT
HK$'000 HK$'000 HK$'000
BA Cost:
7200951 A1H At 1 January 2009
MEARTH as originally stated 377,153 20,487 397,640
REA G adjustment on adoption of
E1TRIBITARHE amendment to HKAS 17 5,235 (5,235) -
nE7 as restated 382,388 15,2562 397,640
RARE Exchange adjustments 3,498 177 3,670
2 Additions 5,130 - 5,130
HE Disposals (1,994) - (1,994)
2009568308 (E5]) At 30 June 2009 (Restated) 389,017 15,429 404,446
R BERTE Accumulated amortisation and
depreciation:
20094 1 51 H At 1 January 2009
WRATIR as originally stated 205,925 6,103 212,028
RAEBEIEN adjustment on adoption of
EAVGACHENCoFE amendment to HKAS 17 1,257 (1,257) -
=g as restated 207,182 4,846 212,028
BB Exchange adjustments 1,757 56 1,813
TRARFE Charge for the period
MEAZR as originally stated 12,641 245 12,886
RMERSHEA adjustment on adoption of
FATREFT RN FE amendment to HKAS 17 52 (52) -
mE3| as restated 12,693 193 12,886
HE Disposals (1,639) - (1,639)
A2000%6430R (E51) At 30 June 2009 (Restated) 219,093 5,095 225,088
IREFE Carrying value:
200964308 (FFI) At 30 June 2009 (Restated) 169,024 10,334 179,358
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(Expressed in Hong Kong dollars)

10 BEE&EE (8) 10 FIXED ASSETS (Continued)
BELEHES
BEBRAZ
TR
Interests in
W% BEK leasehold land
##  held for own
Property, use under BETEE
plant and operating Total
equipment leases fixed assets
EW T BYFT BFT
HK$’000 HK$’000 HK$’000
B Cost:
720101 A1A At 1 January 2010
MEAGR as originally stated 399,988 20,620 420,608
RME LG L adjustment on adoption of
FEATREITANAR amendment to HKAS 17 5,235 (5,235) -
mE7| as restated 405,223 15,385 420,608
JBBE Exchange adjustments 818 38 856
2 Additions 10,750 - 10,750
e Disposals (2,947) - (2,947)
MW2010E6H30H At 30 June 2010 413,844 15,423 429,267
R BERAE Accumulated amortisation and
depreciation:
©®2010%1 818 At 1 January 2010
MEARFH as originally stated 226,437 6,633 233,070
FMEE S LN adjustment on adoption of
E1TRIET AR AR amendment to HKAS 17 1,361 (1,361) -
mE7| as restated 227,798 5,272 233,070
RARE Exchange adjustments 424 13 437
KENE Charge for the period 12,508 193 12,701
HE Disposals (2,345) - (2,345)
20106 H30H At 30 June 2010 238,385 5,478 243,863
IREFE Carrying value:
MW2010E6 300 At 30 June 2010 175,459 9,945 185,404
72009128318 (E5) At 31 December 2009 (Restated) 177,425 10,113 187,538
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11 BELREDR

(LABYE BB )

(Expressed in Hong Kong dollars)

11 INTERESTS IN ASSOCIATES

20105 A2009F

6H30H 12A31H

At 30 June At 31 December

2010 2009

BYFT BETFT

HK$°000 HK$'000

[l EEFE Share of net assets - -
EkE L NR 2 EHRFIE Loan and interest receivable from

an associate 9,439 9,439

B ORE Less: impairment losses (9,439) (9,439)

MR2009F11 A - HFLRE (@) BR2AF  In November 2009, the principal associates

RInERABRER - KA REENT)
BEREARARRIVERAR 2SS o

A2007F12H31H - ,JA&EEE%FMWJ
B4 5 A 9,439,0007T # 18 & T 58 Uk
@ - FE it R2007412 431 B EE 7 M5 ®)
iai%zﬁ% VEREEE - A& QR ZE

HERETS BEERAEBAE—THERE
B AREBTERKRE LSRR EEMTAER
ST ETREARE -

Cheung Fung Technology (Holdings) Limited,
which holds the Group’s interests in Sichuan
Jinfeng Paper Company Limited and Victory
Will Limited, commenced creditors’ voluntary
liquidation.

The loan and related interest receivable from
an associate amounting to HK$9,439,000 were
considered irrecoverable and full impairment
loss was recognised in the year ended 31
December 2007. The directors consider that
no further recognition of losses is necessary
as the interests in associates are now nil
and the Group has not incurred any legal
or constructive obligations in relation to the
associates and will not be required to make
further payments on behalf of the associates.
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(Expressed in Hong Kong dollars)

12 REESBRIVIEH 12 INCOME TAX IN THE
CONSOLIDATED BALANCE
SHEET
(a) EEABRZFEH (a) Current taxation in the
consolidated balance sheet
represents:
20105 #A2000%F
6A30H 12H31H
At 30 June At 31 December
2010 2009
BYFT BT
HK$’000 HK$'000
BN/ FERE Provision for the period/year
—BBEH - Hong Kong Profits Tax 214 105
— P REMERER - PRC Enterprise Income Tax 1,139 1,359
1,353 1,464
BABBEZ Provisional tax paid
—BBEH - Hong Kong Profits Tax - (145)
—hRMEREH - PRC Enterprise Income Tax -
- (332)
1,353 1,132
TEEMEHREHSE Balance of provisional tax paid relating to
prior years (6,519) (6,541)
ARETIE Tax recoverable (5,166) (5,409)
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(LABYE BB )

(Expressed in Hong Kong dollars)

12 REESBRNFEH (B) 12 INCOME TAX IN THE
CONSOLIDATED BALANCE
SHEET (Continued)
(b) ERIBELEHBEEREE (b) Deferred tax assets and liabilities
recognised:
AHAREEEERBERTOER ZELR  The components of deferred tax assets/
HEE /(BF) RESFHZFENOT (liabilities) recognised in the consolidated
balance sheet and the movements during the
period are as follows:
TEER
SHNEBNE
Depreciation Hith
allowance BEER
in excess of Other
HEFE  therelated  temporary &%
EEBE2EER : Deferred tax arising from: Tax loss depreciation  differences Total
BYETT BETT BEFT BYETT
HK$’000 HK$’000 HK$°000 HK$’000
20101818 At 1 January 2010 274 18 6,215 6,507
RBEEHIYE  Effect of a change in
exchange rate - - 16 16
20106 H30H At 30 June 2010 274 18 6,231 6,523
R2010%F #A2009F
6H30H 12H31H
At 30 June At 31 December
2010 2009
BETFT BT
HK$’000 HK$000
EEEARREHER Net deferred tax assets recognised
BEHIEEEFE in the consolidated balance sheet 6,688 6,672
HEERRREER Net deferred tax liabilities recognised
EEHEAEFE in the consolidated balance sheet (165) (165)
6,523 6,507

Interim Report 2010 FHi$R &

47



RASF PR A =

Notes to the Unaudited Interim Financial Report

(PAVBYE B BB )

(Expressed in Hong Kong dollars)

12 REESERWHAES (B)

(b) CEIABEHAEEREE:@ (FA)

R2010F6A30H » NEE R KRBT R
EEBRERRF TR B EE &
JERTRE RS 2 TS ET1E - SR RIS ES
18785 #35,0007T (2009512 A31H : A
1,080,0007T) ° Z A FERH IS EBEEE Al
FRoAEFE AR -

R2010F6A30H  AEERAREEZEM
FEREEATEELERBEEFER
B 1, 502,0007T (2009F12A31H : B
169,0007T) ©

ARERZELFIREE

HR2010F6A30R » AEBREREE ZEMmMA
BREBEAFEZECHEEEFERSS
#357,0007C (200912 A31H : & #& =
JL) °

12 INCOME TAX IN THE
CONSOLIDATED BALANCE
SHEET (Continued)

(b) Deferred tax assets and liabilities
recognised: (Continued)

Deferred tax assets not recognised:

At 30 June 2010, the Group has not recognised
deferred tax assets in respect of cumulative
tax losses of HK$35,000 (31 December 2009:
HK$1,080,000) as it is not probable that future
taxable profits against which the losses can
be utilised will be available in relevant tax
jurisdiction and entity. The tax losses have no
expiry date under current tax legislation.

At 30 June 2010, the Group has not recognised
insignificant net deferred tax assets relating to
temporary differences of HK$1,502,000 (31
December 2009: HK$169,000).

Deferred tax liabilities not recognised:

At 30 June 2010, the Group has not recognised
insignificant deferred tax liabilities relating to
temporary differences of HK$357,000 (31
December 2009: HK$NIl).

13 =FE 13 INVENTORIES
20105 A2009F
6A30H 12H31H
At 30 June At 31 December
2010 2009
BYFT BT
HK$’000 HK$000
R #E Raw materials 79,887 61,370
R Work in progress 49,344 36,182
Efm Finished goods 1 5
129,232 97,557
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14 EFRHEHMEWIRE

(LABYE BB )

(Expressed in Hong Kong dollars)

14  TRADE AND OTHER
RECEIVABLES

REEBBRAEEHBIEES N EMEUEE  Included in trade and other receivables are
HEES %ﬁ& BRI RO T - trade debtors with the following ageing
analysis as of the balance sheet date:

720105 20095

6A30H 12A31H

At 30 June At 31 December

2010 2009

BYFT BT

HK$’000 HK$000

ANHR Current 131,691 105,732

wmE L PA1E A Less than 1 month past due 21,176 9,183

B H B A =318 A 1 to 3 months past due 4,263 4,121
BHEAHE3E AR More than 3 months but

LM2{E A less than 12 months past due 441 1,618

ZEHEBARE Trade debtors 157,571 120,654

HRMABRBEETEESEZT,LPYE
ETEREERE - WEFHEBHHES
PAEEI By 2 B AL 8% SRR B VIR BE ST
W B= P R R E N % P AT #0487 IR
BHER - BHRURAMELREE AL
5T30-90H A ZH -

Individual credit evaluations are performed on
all customers requiring credit over a certain
amount. These evaluations focus on the
customer’s past history of making payments
when due and current ability to pay, and
take into account information specific to the
customer as well as pertaining to the economic
environment in which the customer operates.
Trade debtors are due within 30 to 90 days
from the date of billing.
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(LB BB )

(Expressed in Hong Kong dollars)

15 HeRBEELEEER 15 CASH AND CASH
EQUIVALENTS
7201045 720094
6H30H 12A31H
At 30 June At 31 December
2010 2009
BETFT BT T
HK$’000 HK$'000
R1TTE BATF K Bank deposits 69,743 77,512
Be MRTTRS Cash at bank and in hand 68,278 97,891
138,021 175,403
16 EZRHMENKRE 16 TRADE AND OTHER
PAYABLES
REEBEBEREEAR ? B S NEAMENEE  Included in trade and other payables are trade
HEEHEEAZERRITNOT creditors with the following ageing analysis as
of the balance sheet date:
H2010& #2009%
6A30AH 12H31H
At 30 June At 31 December
2010 2009
BETT BT T
HK$’000 HK$'000
REBIZEE B ES Due within 1 month or on demand 104,026 81,688
118 A% 18318 A A EI 5 Due after 1 month but
within 3 months 2,397 1,764
3ME A& E121& A W EIH] Due after 3 months but
within 12 months 1,257 527
1218 A& 2 51 Due after 12 months 199 195
ZSERARE Trade creditors 107,879 84,174
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17 EX - RERKRE

(LABYE RN )

(Expressed in Hong Kong dollars)

17  CAPITAL, RESERVES AND

DIVIDENDS
(a) [N (a) Share capital
R201056530A 200912310
At 30 June 2010 At 31 December 2009
REHE BEFT RiEg= BT
Number of Number of
shares HK$°000 shares HK$'000
EE Authorised:
BRLEBRAELSA  Ordinary shares of
HK$0.50 each 1,000,000,000 500,000 1,000,000,000 500,000
LER CRITR Ordinary shares,
BR: issued and fully paid:
#2010%/ At 1 January 2010/
2009F1A1R 2009 394,184,884 197,092 393,864,884 196,932
BRECRIRG Share issued under
share option scheme 14,051,576 7,026 320,000 160
72010468308,/ At 30 June 2010/
2009124317 31 December 2009 408,236,460 204,118 394,184,884 197,092

(b) HEBEMUARGHEREER

A & A2003F656H &% 37 BE AR #E At
2| o 3 £2010F6A30H IF © B ED %
1714,051,5760% & @ A% H 176 U o5 7B ¥
9,917,0007T ° 1TER Z INEFHE HBE
0.7067T ° & Z2009F6 A30H IF8 B 1T1E
A -

#2009F 127 » B AX 4 B % 77320,0004%
TR B 1T U 5B 202,0000T © 1T B
2 INEEFHE BB 0.637T °

(b) Equity settled share-based
transactions

The Company has a share option scheme
which was adopted on 6 June 2003. During
the six months ended 30 June 2010, options
exercised resulted in 14,051,576 ordinary
shares being issued, with exercise proceeds of
HK$9,917,000. The related weighted average
price at the time of exercise was HK$0.706.
No options were exercised during the six
months ended 30 June 2009.

In December 2009, options exercised resulted
in 320,000 ordinary shares being issued, with
exercise proceeds of HK$202,000. The related
weighted average price at the time of exercise
was HK$0.63.
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17 BR - BERRE (B) 17 CAPITAL, RESERVES AND
DIVIDENDS (Continued)

(c) BE (c) Dividends

(i) AARREEEAHREEMARE 0] Dividends payable to equity

shareholders of the Company
attributable to the interim period:

HZ6A30H1L6MEA
Six months ended 30 June
2010 2009
BYFT BETFT
HK$°000 HK$'000
REBE MM E 2 R EIS  Interim dividend declared and

FREEREE L approved after the interim period of

(B Z2009F6A30H 2 HK cents per ordinary share

LE6{E A : BEZL) (six months ended 30 June 2009: HK$Nil) 8,165 _

REEBBREEAZHHREARER AR Theinterim dividend has not been recognised

& as a liability at the balance sheet date.
(ii) REFERGKREBEARQAIREE (i) Dividends payable to equity
b RIEBRARLAE R AT shareholders of the Company

attributable to the previous financial
year, approved and paid during the
interim period:

HZ6A30H1L61EA
Six months ended 30 June
2010 2009
BYFT EEFT
HK$°000 HK$'000
A BA 75 4 £ 2009 4F Final dividend in respect of
12A31H IHHAER previous financial year ended
TRRBAE TR BER 31 December 2009, approved
B HEAML (20084F and paid of 4 HK cents
12H31H : (year ended 31 December
BRI ARSI 2008: 5 HK cents)
per ordinary share 16,329 19,693
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18 RITFEHEE

#E2010F6A30H - REEMIRITES
wmAEIRE B E 4 BB %60,150,0007T
(2009¢12H 31H : 78 %#60,150,0007T) °
RITZ ;iﬁ%ﬁﬁuﬁﬁw* i~ fErEas -
ENERE BESEFRKEZER  AEE
20106 A30H A L RITE B8

(LABYE RN )

(Expressed in Hong Kong dollars)

18  BANKING FACILITIES

As at 30 June 2010, the Group had unsecured
revolving banking facilities of HK$60,150,000
(81 December 2009: HK$60,150,000). The
banking facilities include documentary letters
of credit, trust receipt, bill payables, trade
loans and trade guarantee. The amount

75 #882,0007T (2009F 124318 © & #  utilised by the Group as at 30 June 2010
1,607,0007T) © under the above facilities was HK$882,000 (31
December 2009: HK$1,607,000).

19 RIE 19 COMMITMENTS
MR2010F6 A30B B R EGEIREMN AN  Capital commitments outstanding at 30 June
BAREENT 2010 not provided for in the interim financial

report were as follows:
720105 720094
6H30H 12A31H
At 30 June At 31 December
2010 2009
BETFT BT T
HK$’000 HK$'000
BH Contracted for:
—BEETR — Construction work 113 55
—BERBRER — Purchase of equipment and
moulds 13,373 1,158
13,486 1,213
BEHLEERELD Authorised but not contracted for:
&ﬁifﬁ% — Capital injection into

subsidiaries - 46,500
13,486 47,7183

20 HREERAHE

201056 A30H 2009512 4311 - R&EE
RARAEELEIE

20 CONTINGENT ASSETS AND
LIABILITIES

At 30 June 2010 and 31 December 2009,
the Group had no contingent assets and/or

liabilities.
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(Expressed in Hong Kong dollars)

21 BBAZERRSGREH

SEZTREEBABERARNITES -

21 MATERIAL RELATED PARTY
TRANSACTIONS AND
BALANCES

(a) Key management personnel
remuneration

Remuneration for key management personnel
of the Group represents amounts paid to the
Company’s executive directors.

B Z6H30B8L6MEA
Six months ended 30 June
2010 2009
BYFT BT
HK$’000 HK$000
REEERT Short-term employee benefits 3,701 3,474
#BRERAEM Post-employment benefits 151 147
3,852 3,621

BHWNEEEE TRASERMEE() °

(b) HBEBEIRXS

1E2010F6 A30H 61 A 1 7~ 5 5 65 77 Bk
FAENTRS

Total remuneration is included in “staff costs”
(see note 7(a)).

(b) Other related party transactions

During the six months period ended 30 June
2010, the Group entered into the following
material related party transactions:

HZ6A30H16MEA
Six months ended 30 June
2010 2009
BYFT BT
HK$’000 HK$000

Rental income from
a related company 120 120
Secretarial fees paid to

a related company 132 132
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21 BBHIZEARSGR&SH (B)

(b) EHEEBSEE (&)

RARBE DR 2 HS WA RS 2

WEEBR  BRFBLIRIEARELERAEZ

BB ARz BEL D - BT B LREARR]

%%&%%%%E%$@ﬁ%%ﬁ$2%ﬁ%
B o

22 ¥EESBEXRESEHE

EEABERGEEEE  EFERRETPHR
B o FBRK 170 HE -

23 bEEE

BRIE(RBGER) F17R[EE] 00E
AR BETHEHEFOHAE  UNEAH
B2 25775 - WEE2010F B RHKE 2 A
E%%T%ttﬁ@%ﬁi c RERE L FBERMEE
3IWEE o

(LABYE RN )

(Expressed in Hong Kong dollars)

21 MATERIAL RELATED PARTY
TRANSACTIONS AND
BALANCES (Continued)

(b) Other related party transactions
(Continued)
Rental income was received from and

secretarial fees were paid to a related
company, in which Dr. Wong, Philip Kin
Hang, and Mr. Wong, Kennedy Ying Ho, have
beneficial interests. Dr. Wong, Philip Kin Hang
is a director of the Company and Mr. Wong,
Kennedy Ying Ho is a close family member of
certain directors of the Company.

22 POST BALANCE SHEET
EVENTS

After the balance sheet date, the directors
proposed an interim dividend. Further details
are disclosed in note 17(c).

23 COMPARATIVE FIGURES

As a result of the application of the amendment
to HKAS 17, Leases, certain comparative
figures have been adjusted to conform to
current period’s presentation and to provide
comparative amounts in respect of items
disclosed for the first time in 2010. Further
details of these developments are disclosed
in note 3.
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24 #HZE2010F12A31BLEED
EMHERERZIEET - FHEAR
RECEBERE

|=

BEUMSPHUBRRTIEZR - BB
B AECRMZIRER] - LR NEE - |8

REE2010F12 A31 B IEF B AR AR -
BRI S IR -

FEEHEXD AT RAREERERZK
ERMBE]E

24 POSSIBLE IMPACT OF
AMENDMENTS, NEW
STANDARDS AND
INTERPRETATIONS ISSUED
BUT NOT YET EFFECTIVE
FOR THE YEAR ENDING 31
DECEMBER 2010

Up to the date of issue of this interim
financial report, the HKICPA has issued a
number of amendments, new standards and
interpretations which are not yet effective for
the year ending 31 December 2010.

Of these developments, the following relate to
matters that may be relevant to the Group’s
operations and financial statements:

RUT BHBEBR

g et HmEN
Effective for
accounting periods
beginning on or after

BEGTERFE 245 (F1&5])
HKAS 24 (Revised)

BB %S E R 2 (2010)
(@ﬁ

F15 3457

B T %R
Related party disclosures

F RS E R AR
J'%ﬂ%ﬁﬁ‘y#ﬁiﬁﬁw

20114118
1 January 2011

2010F7 A1Hk
201141 A1H
E.uJF/E,E\'J

FE3R (& I%T) &75)‘

Improvements to
HKFRSs (2010)

Improvements to HKFRSs
(including amendments to

1 July 2010 or
1 January 2011

HKASs 1 and 34, HKFRSs 3
(Revised) and 7)

R B ERHAE TR HILL B R] R ERIE A

FERRARE 2 2 - 25 EARBESR E LRI
FEITNTEAREE "TLKEZ%@%%E

REBRORER AL E

56 RAYMOND Industrial Ltd. fIRBZERA

The Group is in the process of making an
assessment of what the impact of these new
amendments and new standards is expected
to be in the period of initial application but
is not yet in a position to determine whether
the adoption of them will have a significant
impact on the Group’s results of operations
and financial position.
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