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Corporate Information (Continued)
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Management Discussion and Analysis
BEEEWL R DM

The Board (the “Board”) of Directors (the “Directors”) of Prosperity
Investment Holdings Limited (the “Company”) is pleased to announce the
unaudited results of the Company and its subsidiaries (collectively referred
to as the “Group”) for the six months ended 30 June 2010.

The principal activity of the Group is investing in both listed and unlisted
securities and other related financial assets. As at 30 June 2010, the
Group has approximately HK$113.70 million in listed equity securities and
HK$83.06 million in convertible notes investments.

Business Review

The financial issues in Europe has shaken up confidence, created
uncertainties and impeded growth in the global markets in the first half
of 2010. Without exception, the financial and capital markets in China
also went through significant corrections. Stimulated by strong domestic
demands and international trades, China managed to maintain relatively
stable growth when compared with other major economies around the
world.

For the six months ended 30 June 2010, the Group had made a net loss
of approximately HK$51.67 million (2009: HK$55.46 million), which
represents a decrease of HK$3.79 million by 6.8%. The drop was mainly
due to the narrow down on disposal loss on available-for-sale (“AFS”)
investments HK$25.95 million, offset by unrealized mark-to-market
impairment loss in respect of AFS investments HK$11.75 million and
provision for legal claims and related legal fees HK$19.97 million in
relation to the balance of an unsettled agency commission regarding the
provision of agency services in procuring the sales of an investment in
Shanghai White Cat Company during the year of 2000.

Financial Review

Comprehensive Expense

Taken into the effect of HKAS 1 (Revised) from 1 January 2009, the
statement of comprehensive income was introduced which included the
fair value change of AFS financial assets. The total comprehensive expense
for the period ended 30 June 2010 was HK$43.51 million (2009:
HK$7.58 million). The increase was mainly due to less investment
revaluation reserve release upon disposal of AFS investments during the
period.

Jp PROSPERITY INVESTMENT HOLDINGS LIMITED 2010 Interim Report

PERBEBERBERARAITARADES
(BExDe(EF2)MARHBARRRE
MEAR(RBEIAEEDBE_T—FTF
NA=THLEREAREEZES -

AEBEZFEZEEBRARER LEMRIFELT
BEUALHEMEBVBEEE - RZT—F
FRAZTH AEEBBELETRAFES
WI37EBAB TR AR EEIEES 30685
=

3 361

BN zcEBEHBEMSEL LRED
PHREZLER —_T-—TF L FFRIK
miGEK - P ESE NE ARSI E A #
PHETEABE-XRAYAFTRERE
SRR HEERZHWEBEELER
o oPEEARHEERERK -

Bz ZFXA=Z+HLEAEAR &K
EEESERFELYSI7TEET(ZZE
JLE 55468 B L) TERIT9E A T K
BA68% - NKMEBEEARHEAIHEE
WEBERBWKE2558H T AJHHERE
ZABENERMEEE117588TIA KA
RZZEEEFHREFELHELFARARAZ
HEMBHEABREZ AEMSRERASE
BEBZEIERRRBAEEEE1,99785
JCRTHEEE o

B 75 [0 B8
2HHX

BEEBENFIR(BET) B _FFTAH
F-A—HESIABREAHRLENBEE

EFEFNAZTHILBRZEZARYBES
4351 BB T(ZZEZTNF : 75888 L) o 1
BREZEREHARAPEALETHEERE
B i iR BR 2 I E B R D FTE -



Management Discussion and Analysis (Continued)

EEEWLE DN (#)

Net Asset Value

The consolidated net asset value of the group as at 30 June 2010 was
HK$247.89 million (31 December 2009: HK$253.50 million), representing
a decrease of HK$5.61 million by 2.2%. The decrease was mainly
attributable to the comprehensive expense of HK$43.51 million for the
period, offset by HK$37.70 million funding received from Top-Up Placing
completed in January 2010.

As at 30 June 2010, the consolidated net asset value per share of the
Group was HK$0.414 (31 December 2009: HK$0.494 taking account of
the share sub-division).

Liquidity and Financial Resources

As at 30 June 2010, the Group has cash and cash equivalents of
approximately HK$8.48 million. With cash and other current assets of
approximately HK$62.32 million, the Group has sufficient financial
resources to satisfy its commitments and working capital requirements.

For the period under review, the Group financed its operations with its
own available funding. In this regard, the Group had a net cash position
and its gearing ratio was zero (net debt to shareholders’ funds) as at 30
June 2010.

Capital Structure

Details in the changes of the capital structure of the Company during the
six months ended 30 June 2010 are set out in note 14 to the condensed
financial statements.

Major Events

Top-up Placing of 21.3 Million New Shares

On 11 February 2010, the Company completed a top-up placing of 21.3
million new shares of HK$0.10 each at a price of HK$1.80 each pursuant
to the placing and subscription agreements dated 28 January 2010. The
net proceeds from this placing of shares amounting to HK$37.7 million
was generated for general working capital of the Group. The issued
capital of the Company has been increased to HK$14.96 million,
representing 149,589,200 shares of HK$0.10 each.
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Management Discussion and Analysis (Continued)

EEEWLE DN (#)

Placing & Subscription of Convertible Notes

On 28 January 2010, the Company entered into an agreement of placing
convertible notes for placing a 3-year zero coupon convertible notes
("First Convertible Notes”) with a principal amount of HK$30 million. It
will be redeemed on maturity at 110% of the principal amount of the
notes outstanding. The initial conversion price is HK$2.60 per share or
HK$0.65 per sub-divided share (subject to adjustments).

On the same date, the Company also entered into the convertible note
subscription agreement with a controlling shareholder, Favor Hero
Investments Limited, to subscribe the convertible notes (“Second
Convertible Notes”) with a principal amount of HK$30 million. The
principal terms and conditions of the second convertible notes are the
same as the First Convertible Notes.

The estimated net proceeds from the issue of the First and Second
Convertible Notes will be about HK$59.3 million. The net proceeds was
intended to be used for general working capital of the Group and the
funding of new investment opportunities.

This proposed issue is subject to shareholders’ approval at a Special
General Meeting and the relevant circular is still pending the approval of
the Stock Exchange of Hong Kong Limited.

Share Subdivision and Change of Board Lot Size

On 29 January 2010, the Company announced a proposed share
subdivision and change of board lot size. The Board proposed that each
of the issued shares of the Company be subdivided into 4 subdivided
shares of HK$0.025 each. Once the share subdivision becoming effective,
the authorized share capital of the Company will be HK$30 million
divided into 1,200 million subdivided shares, and the board lot size be
changed from 20,000 shares to 5,000 subdivided shares. This proposed
share subdivision and change of board lot size has been approved by
shareholders at the Annual General Meeting on 25 June 2010.

Following the implementation of the share subdivision and the decrease
in board lot size, liquidity in the trading of our shares has increased
significantly.
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Management Discussion and Analysis (Continued)

EEERMLR DN &)

Major Subsequent Events

Top-up Placing of 119.6 Million New Shares

On 12 August 2010, the Company completed a top-up placing of 119.60
million new shares of HK$0.025 each at a price of HK$0.75 each
pursuant to the placing and subscription agreement dated 29 July 2010.
The net proceeds from this placing of shares amounting to HK$87.80
million, which has been kept as bank deposit, was generated for general
working capital of the Group and funding for new investments. The
issued capital of the Company has been increased to HK$17.95 million,
representing 717 million shares of HK$0.025 each.

Acquired Interest in Yantai Juli

On 13 August 2010, the Company has partnered with Shenzhen Capital
Group Co., Limited to co-invest in Yantai Juli Isocyanic Ester Co., Ltd
("Yantai Juli”) in Yantai, Shandong Province. The total investment of the
Company is approximately HK$26 million.

Yantai Juli is a privately-owned hi-technology chemical company and is
one of the few producers of Toluene Diisocynate (TDI) in the Mainland.
TDI is a key chemical material for the polyurethane industry, which is
widely used in the polyurethane products such as sponges, high-grade
paint and high-grade adhesive, high elasticity polyurethane.

The Yantai Juli plant occupying an area of 500 mu. It has nearly 700 staff
with annual production capacity of 20,000 tonnes of TDI and fixed assets
valued at RMB650 million.

Outlook

Looking into the second half of 2010, the Board is of the view that
economic stimulus programs in China will continue to induce growth
momentum in China. While the principal business of the Group in the
first half of 2010 was mainly listed securities investment and related
financial assets, the Group has shifted its focus on direct investments with
particular emphasis on investment targets in the infrastructure, mine and
resources, property, retail and services sectors in China. Given the
strengthened financial positions and the shift in investment strategy, we
are poised to capture new investment opportunities that would contribute
to the long term prospects of the Group.
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Management Discussion and Analysis (Continued)

EEERBR DN &)

Interim Dividend

To maintain the capital for operation and potential investment
opportunities, the Board did not recommend the payment of interim
dividend for the six months ended 30 June 2010 (2009: HK$16.68
million).

On behalf of the Board
Cheng Hairong
Chairman

Hong Kong, 30 August 2010

J’ PROSPERITY INVESTMENT HOLDINGS LIMITED 2010 Interim Report

i HA R B

BRBLEEARRBESCHEEERE
e rRE BEESTERREHE_-Z
—ZEXNAZTHEANEAZHHRAE (=
ETNE:1,668887T) °

RKEREFE
FiE
B g R

E% —F-FF\A=1A



Other Information
H b & #l

Directors’ Interests and Short Positions in the Shares
and Underlying Shares

As at 30 June 2010, the interests and short positions of the directors and
any of their associates in the shares and underlying shares of the
Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")) as recorded
in the register required to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code") contained in the Rules Governing the Listing of Securities
on Stock Exchange (the “Listing Rules”) were as follows:

Long positions in the shares of HK$0.025 each of the
Company

ERBRHRABES 2 A
"R

BRARRBREBEZFLRAEGO(TE S
B &P 1) 5 352 {6k 58 32 2 & &0 il P ac 5% sk
?z:zZJS AREBEEBMERXZAARRD A (5
RAIDBRBBIAMES LRI ETR
ADAE s EARERETELSRFHN
FRESFU(TFRESFUDNENEG R_T—F
FRA=1+TH" xg%&&m&iz“%&
ARE AR HEEFBBER (EERE
KRG GRGIFEXV BD) Z B0 K 48 B8 AR 17 o
BzERRXBRWMT
RZALQE)EKREEO0.025E T 2R
2R

Percentage of

issued share
capital of the

Company

Personal’ Family*  Corporate’ Total as at 30 June

Interests Interests Interests Interests 2010

H=ZF-=F

~NA=T+H

AAFERT

Name of Director EEHA AR RiRRER" AT ER" BER REAzaS
Lau Tom Ko Yuen 25 R — 266,890,840 266,890,840 266,890,840 44.60%

Long positions in the underlying shares under equity
derivatives

(Note)
(B1at)

RERASTETIAEFHEERD Z2HF R
Percentage of

issued share
capital of the

Company
Personal* Family* Corporate” Total as at 30 June
Interests Interests Interests Interests 2010
H=ZE—FF
/\ H — + H
AAFCE BT
Name of Director EEHA 18 A RE 25 * RiRER" ARER" WD RAzBES
Lau Tom Ko Yuen 25 R — 46,153,846 46,153,846 46,153,846 7.71%
(Note)
(i)
* Beneficial owner * FExnHAA
< Interests of spouse * B #m
# Interests beneficially held by the company itself or through companies BmARNA ARG B BRENZ NA B
controlled by it #FE
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Other Information (Continued)
Ha&ER 2)

Note:

The shares and underlying shares were held by Favor Hero Investments Limited, a
company wholly owned by Sun Matrix Limited which was controlled as to 50% by
Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko Yuen.

Save as disclosed above, as at 30 June 2010, none of the directors nor
their associates of the Company had or was deemed to have any interest
or short position in the shares or underlying shares of the Company or
any of its associated corporations as recorded in the register that required
to be kept by the Company pursuant to Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code contained in the Listing Rules.

Directors’ Rights to Acquire Shares

At no time during the six months ended 30 June 2010 was the Company
or any of its subsidiaries a party to any arrangements to enable the
directors of the Company to acquire benefits by means of the acquisition
of shares in or debentures of the Company or any other body corporate
and neither the directors nor the chief executive, nor any of their spouses
or children under the age of 18, had any right to subscribe for the
securities of the Company.

Disclosure of Information on Directors

Pursuant to rule 13.51B(1) of the Listing Rules, the profile of Mr. Lui Siu
Tsuen, Richard, a director of the Company, has been updated as follows:

Mr. Lui Siu Tsuen, Richard, aged 54, was appointed as an independent
non-executive director of the Company in 2009. He is the chairman of
the audit committee and a member of the remuneration committee of
the Company. He holds a Master of Business Administration degree from
the University of Adelaide in Australia. He is a member of the Institute of
Chartered Accountants in England and Wales, the CPA Australia, the
Hong Kong Institute of Certified Public Accountants and the Chartered
Institute of Management Accountants in the United Kingdom, and is a
practicing Certified Public Accountant in Hong Kong. Mr. Lui has over 30
years of experience in accounting, financial and corporate management
and has held senior financial position in an international accounting firm
and various private and public listed companies. Mr. Lui is currently an
independent non-executive director of 21 Holdings Limited and an
executive director of eSun Holdings Limited. The shares of both
companies are listed on the main board of The Stock Exchange of Hong
Kong Limited.
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Other Information (Continued)
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Substantial Shareholders

As at 30 June 2010, the following persons had interests and short
positions in the shares and underlying shares of the Company as recorded
in the register required to be kept by the Company pursuant to Section

336 of the SFO:

Long positions in the shares of HK$0.025 each of the

FERR

BARBRERE 75 K E FO 5336 KM%
YzBEMARE TIATR-_F-F
FRNAZTBERARA 2B REBERN
hHEEERRAR

R AR 8 KREE0.025% T 2K

Company mZER

Percentage of

issued share

Personal’ Family*  Corporate’ Total capital of the

Interests Interests Interests Interests Company

LN

. EBITRAE

Name =g & A fE s RikER" nEER" s ZEIDL

Favor Hero Favor Hero — — 266,890,840 266,890,840 44.60%
Investments Limited  Investments Limited e
(i)

Sun Matrix Limited Sun Matrix Limited — — 266,890,840 266,890,%4‘;(3 44.60%
Ote,
(H13%)

Lau Tom Ko Yuen 25 R — 266,890,840 266,890,840 266,890,(%4{(3 44.60%
Ote,
(Hi3%)

Lan i B — — 266,890,840 266,890,840 266,890,5%0) 44.60%
Ote,
(Wi 3#)

Fong Ngai Frank il 56,000,000 — — 56,000,000 9.36%

Long positions in the underlying shares under equity

RIATETERHEBERD 2HFR

derivatives
Percentage of
issued shares
Personal’ Family* Corporate* Total capital of the
Interests Interests Interests Interests Company
AR =
. ERITRA
Name £ (PN £ RikfE=" AR ER B ZEDL
Favor Hero Favor Hero — — 46,153,846 46,153,846 7.71%
Investments Limited  Investments Limited (ot
(Hizt)
Sun Matrix Limited Sun Matrix Limited — — 46,153,846 46,1 53,(%4t6) 7.71%
Ote,
(HizE)
Lau Tom Ko Yuen 2SR — 46,153,846 46,153,846 46,1 53,(%43 7.71%
Ote,
(Hi3%)
Lan Vi B — — 46,153,846 46,153,846 46,1 53'(%416) 7.71%
ote,
(Hi3)
* Beneficial owner & EmnHAA

Interests of spouse

controlled by it

Interests beneficially held by the company itself or through companies

’ A 15 25

BaARNAAGHEBEES < ANFAEx

#E
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Other Information (Continued)
Ha&ER 2)

Note:

Favor Hero Investments Limited was wholly-owned by Sun Matrix Limited which
was controlled as to 50% by Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Yi (the
spouse of Mr. Lau Tom Ko Yuen).

Save as disclosed above, as at 30 June 2010, the directors were not aware
of any other person who had an interest or short position in the shares or
underlying shares of the Company as recorded in the register that
required to be kept by the Company pursuant to Section 336 of the SFO
and/or were directly or indirectly interested in 5% or more of the nominal
value of the share capital carrying rights to vote in all circumstances at
general meetings of any other members of the Group.

Purchase, Sale or Redemption of Shares of the Company

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s shares during the six months ended 30
June 2010.

Corporate Governance

During the six months ended 30 June 2010, the Company complied with
the code provisions as set out in the Code on Corporate Governance
Practices contained in Appendix 14 of the Listing Rules except for the
following deviation:

Under the code provision A.2.1, the roles of chairman and chief executive
officer should be separated and should not be performed by the same
individual. The Company does not at present have chief executive officer
and is in the process of identifying suitable candidate to fill the casual
vacancy of chief executive officer.

Audit Committee

The Audit Committee comprises three independent non-executive
directors namely Mr. Lui Siu Tsuen, Richard, Mr. Feng Nien Shu and Ms.
Wong Lai Kin, Elsa. The Audit Committee has reviewed with the
management the accounting principles and practices adopted by the
Group and discussed auditing, internal control and financial reporting
matters including the review of the unaudited consolidated interim
financial statements for the six months ended 30 June 2010.
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Other Information (Continued)
HER #)

Model Code for Securities Transactions

The Company has adopted the Model Code as set out in Appendix 10 of
the Listing Rules as the codes of conduct regarding securities transactions
by directors and by relevant employees. On specific enquiries made, all
directors have confirmed that, in respect of the six months ended 30 June
2010, they have complied with the required standard as set out in the
Model Code.

Board of Directors

As at the date of this report, the Board of the Company comprises one
executive director, namely Mr. Cheng Hairong, one non-executive director,
namely Mr. Lau Tom Ko Yuen and three independent non-executive
directors, namely Mr. Lui Siu Tsuen, Richard, Mr. Feng Nien Shu and Ms.
Wong Lai Kin, Elsa.

wHERXHNRESH

A2 A E SR A AR B I 6% BT L o
AEAEHESRANREETEERS
212 RR - MARTEHARENRE 2
BEFCRRWERBE-_T—TFAA
STELABANEEFEETARRY
8T 18

Exg

RAREBH ARAZEFEEH —EH
TEERBRELE —RIFRTESFRIR
RELE UR=ZBBIUFATEFTS KR
TE BN EERETERLTHEK -

J) BEREERAEMRAT 2010 hEEE

13



14

Condensed Consolidated Statement of Comprehensive Income

FHGEEERER

For the six months ended 30 June 2010
ez —F—FFHA=1HiF~EA

For the six months ended

30 June
BEXA=+THLXEA
2010 2009
—E-ZF —ETNF
Notes HK$’'000 HK$'000
Bifat FHER FHT
(unaudited) (unaudited)
(REER) (REEER)

Investment income ‘"EWA 97 1,235
Other income and gain H A YA R i 2= 2,982 2,065
Loss on disposal of available-for-sale investments H & /]t HEKRE ~ 18 (16,073) (42,018)
Impairment loss recognised in respect of RAHEERERER

available-for-sale investments BB EE (11,749) —
Fair value change in held-for-trading BIEEBREZ

investments NFEED (1,743) (8,614)
Gain on disposal of associates HEBE N A2 RS — 1,119
Legal claims EERR 6 (17.827) =
Administrative expenses TR X (7,355) (9,149)
Finance costs A& P AN = (95)
Loss before tax B T B B 1B (51,668) (55,457)
Income tax expense FriS T X 4 — =
Loss for the period, attributable to owners KAaHEB AEG

of the Company RERE R 5 (51,668) (55,457)
Other comprehensive (expense) income Hi2mE(FAX) kA
Fair value change in debt component MR ERERK G

of convertible notes NEEED 1,156 —
Fair value change in other Hip B ERE 2

available-for-sale investments NEEED (20,821) 5,860
Reclassification adjustment upon REERHEERE 2

disposal of available-for-sale investments B D ARE 16,073 42,018
Impairment loss recognised in respect of A SR E R

available-for-sale investments BB &5 18 10 11,749 —
Other comprehensive income for the period AN R TR N 8,157 47,878
Total comprehensive expense for the period AEEEEAX AR (43,511) (7,579)
Loss per share BREBE 8

— Basic (HK$) —E RGBT (0.089) (0.111)

— Diluted (HK$) —#E (B T) N/A RiEH 0.111)

J) PROSPERITY INVESTMENT HOLDINGS LIMITED
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Condensed Consolidated Statement of Financial Position

B4R S B 15k I 3R

At 30 June 2010
R-ZE—ZFFNNA=1+H

30 June 31 December
2010 2009
—E-EF —EENF
ANAB=tH +=ZA=+—H
Notes HK$'000 HK$'000
KfaF FHET FHT
(unaudited)
(REER)
Non-current assets IEMENEE
Property, plant and equipment ME - WENEE 9 1,343 —
Interests in associates B N mlkERS 100 100
Available-for-sale investments At HERE 10 103,274 110,880
Investment in convertible notes RAJRREEZIEE
— debt portion — EIEE D 11 82,530 81,374
Investment in convertible notes R EE ZI8E
— conversion portion — HREEED 11 532 174
Other assets HEt&EE 150 150
187,929 192,678
Current assets MENEE
Available-for-sale investments AIEHERE 10 2,388 8,918
Held-for-trading listed equity investments BEEE FmIRAKRE 8,037 26,264
Other receivables H b g BRIA 12 43,415 3,292
Bank balances and cash RITHER LIRS 8,476 22,668
62,316 61,142
Assets classified as held for sale DI AEEIEHEZEE 13 — 507
62,316 61,649
Current liabilities mEaE
Other payables H T ERIE 2,210 681
Taxation payable FERITEIE 45 45
Amount due to an associate e — et = A B HUR 97 97
2,352 823
Net current assets MENEEFE 59,964 60,826
Net assets BEFE 247,893 253,504
Capital and reserves BARRfFEE
Share capital R& R 14 14,959 12,829
Share premium and reserves BRI B R i 232,934 240,675
Total equity R 4aE 247,893 253,504
Net asset value per share (HK$) BIREEFE (BT) 17 0.414 0.494

) mEmEmBERAT 2010 huMEE 1D
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Condensed Consolidated Statement of Changes in Equity

EHHGEEEEER

For the six months ended 30 June 2010
ez —F—FFHA=1HiF~EA

Investment
revaluation reserve
REEMRE
Other
available-
Investment in for-sale
convertible investment Share Accumulated
Share Share notes revaluation  option Contributed profits/ Total
capital  premium reserve reserve  reserve surplus (losses)  equity
Ayt
TEREE HERE BRE KRR/
BRE  ROEE RERE  EfiRG wE  BRES (F1]) RBELE
HK$'000  HK$'000 HK$'000 HK$'000  HK$'000 HK$'000 HK$'000  HK$'000
Tigr  FiEx TET TigEr  FiEx FHT TEr  TiEx
At 1 January 2009 RZEZNE-A—AH 12,469 257,469 = (80,613) 11,252 108,011 62,674 371,262
Loss for the period AHEER — — — — — — (55,457)  (55,457)
Fair value changes in available-for-sale ~ AJ{tHERE 7 ATEES
investments — — — 5,860 — — — 5,860
Release upon disposal of available-for-sale  H & ATt i & 1% A REAR R
investments — — — 42,018 — — — 4,018
Total comprehensive income (expense) for  AEARZEMA (FI%) 458
the period — — — 47,878 — — (55,457)  (7,579)
Dividends recognised as distribution BRABNRZIKE = — = = = = (16,678)  (16,678)
Exercise of share options 1TlERRRE 360 5,900 — —  (5,008) — — 1,252
At 30 June 2009 (unaudited) RZBZNFRA=TA
(REER) 12,829 263,369 — (32,735) 6,244 108,011 (9,461) 348,257
Profit for the period AERDEFI = = = = = = (46,561)  (46,561)
Fair value changes in debt component  FI#ARZEEHHH
of convertible notes ZATEEE) — — 9,140 — — — — 9140
Fair value changes in available-forsale  AIEHERE 7 ATER
investments — — — 28,622 — — — 28,622
Total comprehensive income (expense) for  AEIRI2ERA (F%) £%8
the period — — 9,140 28,622 — — (46,561)  (8,799)
Capital reduction PRI —  (97,042) = — (6244 103,286 - -
Dividends recognised as distribution BRABDRZIRE — — — — — (85,954) — (85,954
At 31 December 2009 RZZENE+ZRA=1+—H 12829 166,327 9,140 ,113) = 125,343 (56,022) 253,504
Loss for the period AEBERE — — — — — — (51,668)  (51,668)
Fair value changes in debt component ~ FIARZHEEHH
of convertible notes ZAFEEE = — 1,156 = = = — 1,156
Fair value changes in available-for-sale ARHERE ATEED
investments — — — (20,821) — — —  (20,821)
Release upon disposal of available-for-sale & H &% BR R
investments — — — 16,073 — — — 16,073
Impairment loss recognised in respect of — FERA K ERE 2 RIERE
available-for-sale investments = = — 11,749 - — — 11,749
Total comprehensive income FEEZEMA (Ax) 88
(expense) for the period — — 1,156 7,001 — — (51,668)  (43,511)
Shares issued BEIRM 2,130 36210 — — = = — 38340
Cost for issue of shares ELTIRAD B = (440) - = = = - (440)
At 30 June 2010 (unaudited) RZZ-ZSF, A=+H
(REEEZ) 14,959 202,097 10,296 2,888 = 125,343 (107,690) 247,893
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Condensed Consolidated Statement of Cash Flows

BHHGERERER

For the six months ended 30 June 2010
B2 —E—FFHA=1HIEA

For the six months ended
30 June
BEAA=TRHILAEAR

2010 2009
—E-FF —EETRF
HK$'000 HK$'000
FHET FHET
(unaudited) (unaudited)
(REHEZR) CREEER)
Net cash (used in) from operating activities LR (TR TSR FHE (46,651) 9,296
Cash flows from investing activities KREESCHERE
Interest received B Y F B 2,621 1,197
Dividend from equity investments IR & 2 B B 97 1,235
Purchase of property, plant and equipment BEWE BELKRE (1,474) —
Purchase of available-for-sale investments BEAHLEERE (29,560) (15,329)
Proceeds on disposal of available-for-sale HEMHEEREZ
investments P18 3R 22,875 63,656
Proceeds on disposal of interests in HEBE AER
associates F 13 5 IE — 2983
Net cash (used in) from investing activities & EEE (FTFE) FT 1S
Re 8 (5.441) 58,758
Cash flows from financing activities MEEH HEERE
Proceeds from issue of shares BT FT1S RUE 38,340 1,252
Cost for issue of new shares BT 10 AR (440) —
Dividend paid EfRE — (16,678)
Repayments of borrowings BEREE — (763)
Net cash from (used in) financing activities BEEHE (FTRE)
e FE 37,900 (16,189)
Net (decrease) increase in cash and BehERIRLIEER
cash equivalents O ) 12 005 %8 (14,192) 51,865
Cash and cash equivalents at 1 January R—A—BZzHE K
ZRHBEIER 22,668 77,840
Cash and cash equivalents at 30 June RANBA=+TBZEE X
represented by ZRKFELEBEEE
Bank balances and cash RITEBRRIRS 8,476 129,705
O ERRARMARLT 2010 HHHE



18

Notes to the Condensed Consolidated Financial Statements
EHAAR S B I SRR M EE

For the six months ended 30 June 2010
B2 —_ T —FFNA=+HINEA

1.

Basis of Preparation

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and
with the Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA").

Principal Accounting Policies

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for certain financial
instruments, which are measured at fair values or revalued amounts,
as appropriate.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in the
preparation of the Group’s annual financial statements for the year
ended 31 December 2009 except as described below.

During the current interim period, the Group acquired certain
property, plant and equipment as detailed in note 9.

Property, plant and equipment are stated at cost less subsequent
accumulated depreciation and accumulated impairment losses.

Depreciation is provided to write off the cost of items of property,
plant and equipment over their estimated useful lives and after
taking into account of their estimated residual value, using the
straight-line method.

An item of property, plant and equipment is derecognised upon
disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the item) is
included in profit or loss in the period in which the item is
derecognised.

Jp PROSPERITY INVESTMENT HOLDINGS LIMITED 2010 Interim Report
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARSI WK = (2)

For the six months ended 30 June 2010
B2 —_E—FFNA=+HIENEA

2. Principal Accounting Policies (continued)

Besides, in the current interim period, the Group has applied, for
the first time, the following revised standards, amendments and
interpretations (“new and revised HKFRSs") issued by the HKICPA.

HKFRSs (Amendments) Amendments to HKFRS 5 as part of

Improvements to HKFRSs 2008

HKFRSs (Amendments) Improvements to HKFRSs 2009

HKAS 27 (Revised) Consolidated and Separate

Financial Statements

HKAS 39 (Amendment) Eligible Hedged Items

HKFRS 1 (Amendment) Additional Exemptions for

First-time Adopters
HKFRS 2 (Amendment) Group Cash-settled Share-based
Payment Transactions

HKFRS 3 (Revised) Business Combinations

Distributions of Non-cash
Assets to Owners

HK(IFRIC)-Int 17

The adoption of the new and revised HKFRSs has had no material
effect on the condensed consolidated financial statements of the
Group for the current or prior accounting periods.

The Group has not early applied the following new and revised
standards, amendments or interpretations that have been issued
but are not yet effective.
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Notes to the Condensed Consolidated Financial Statements (Continued)
ERGRE MIERRMEE ()

For the six months ended 30 June 2010
BE—_E—FFNA=+HIENEA

2. Principal Accounting Policies (continued)

HKFRSs (Amendments)

HKAS 24 (Revised)

HKAS 32 (Amendment)

HKFRS 1 (Amendment)

HKFRS 9

HK(IFRIC)-Int 14

(Amendment)

HK(IFRIC)-Int 19

January 2011, as appropriate

Improvements to HKFRSs 2010'

Related Party Disclosures’

Classification of Rights Issues®

Limited Exemption from
Comparative HKFRS 7
Disclosures for First-time
Adopters*

Financial Instruments®

Prepayments of a Minimum
Funding Requirement?

Extinguishing Financial Liabilities
with Equity Instruments*

Effective for annual periods beginning on or after 1 July 2010 and 1

Effective for annual periods beginning on or after 1 January 2011

Effective for annual periods beginning on or after 1 February 2010

Effective for annual periods beginning on or after 1 July 2010

Effective for annual periods beginning on or after 1 January 2013
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Notes to the Condensed Consolidated Financial Statements (Continued)
fERGRE MIERRMEE ()

For the six months ended 30 June 2010
B2 —_E—FFNA=+HIENEA

2.

Principal Accounting Policies (continued)

HKFRS 9 Financial Instruments introduces new requirements for the
classification and measurement of financial assets and will be
effective from 1 January 2013, with earlier application permitted.
The Standard requires all recognised financial assets that are within
the scope of HKAS 39 Financial Instruments: Recognition and
Measurement to be measured at either amortised cost or fair value.
Specifically, debt investments that (i) are held within a business
model whose objective is to collect the contractual cash flows and (ii)
have contractual cash flows that are solely payments of principal
and interest on the principal outstanding are generally measured at
amortised cost. All other debt investments and equity investments
are measured at fair value. The application of HKFRS 9 might affect
the classification and measurement of the Group’s financial assets.

The directors of the Company anticipate that the application of
other new and revised standards, amendments or interpretations
will have no material impact on the results and the financial position
of the Group.

Segment Information

HKFRS 8 requires operating segments to be identified on the basis
of internal reports about components of the Group that are
regularly reviewed by the chief operating decision maker (“CODM"),
the Chairman of the Group, in order to allocate resources to
segments and to assess their performance. The CODM reviews the
Group's profit as a whole, which is determined in accordance with
the Group's accounting policies, for performance assessment and
therefore no separate segment information is prepared by the
Group.

Income Tax Expense

No provision for Hong Kong Profits Tax has been made as there was
no assessable profit for both periods.

There is no significant unprovided deferred taxation for the periods
or at the end of the reporting periods.
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Notes to the Condensed Consolidated Financial Statements (Continued)
ERGRE MIERRMEE ()

For the six months ended 30 June 2010
BE—_E—FFNA=+HIENEA

5.

Loss for the Period

Loss for the period has been arrived at after charging (crediting):

5.

R 8
REBRE IR GEA) TFI &8 :

Six months ended 30 June

BEAA=tHILEAEA

2010 2009
—E-2F —EENF
HK$’'000 HK$'000
FET FET
(unaudited) (unaudited)
(REEZX) (REEHEZ)
Depreciation of property, plant and ME - BMENEREBITE
equipment 131 —
Investment management fees WEERE 1,500 1,500
Fair value change in convertible notes — ATMRER 2N FEEESH—
conversion option HIB e 358 —
Legal and professional fee related to FHERERRZEZERBEEER
the legal claims (included in administrative (BEBEEETHRX)
expenses) (see note 6) (2 Kzt6) 2,140 —
Legal Claims 6. EEHZER

On 14 March 2008, a claim was brought against a subsidiary of the
Group, namely GR Investment Holdings Limited (“GR Investment”),
by an agent, Golden Eagle International (Group) Limited (“Golden
Eagle”), alleging that GR Investment is liable for the payment of
RMB12,750,000 which was the balance of an unsettled agency
commission regarding the provision of agency services in procuring
the sales of an investment, namely Shanghai White Cat Company
Limited during the year 2000.

As at 31 December 2009, the directors of the Company considered
that it is not probable for GR Investment to be liable to the claim
based on the legal opinion.

The case was concluded in the High Court of the Hong Kong
Special Administrative Region on 25 June 2010 and GR Investment
lost the case. The judgment sum and interest incurred for the claim
were approximately HK$17,827,000, which was fully settled during
the current period.

Dividends

During the period, no dividend (six months ended 30 June 2009:
HK$0.13 per share amounting to approximately HK$16,678,000)
was paid to the shareholders as the interim dividend for 2010.
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Notes to the Condensed Consolidated Financial Statements (Continued)
fERGRE MIERRMEE ()

For the six months ended 30 June 2010
B2 —_E—FFNA=+HIENEA

8. Loss Per Share 8. BREE

The calculation of basic and diluted loss per share attributable to
the owners of the Company is based on the following data:

RAAPFEBEARIETREAREES
BIRA T BURA B ¢

Six months ended 30 June

BEAA=tHILAEA

2010 2009
—E2-2F —EZhEF
HK$’000 HK$'000
FE T FET
(unaudited) (unaudited)
(REEX) (REEER)
(restated)
(E%))
Loss B8
Loss for purposes of basic and diluted FTESREARAREEEE ZESE
loss per share (51,668) (55,457)
Number of shares gk =]
Weighted average number of ordinary STESREARAREEEIE
shares for the purposes of basic and 5 A% N AE 5
diluted loss per share 579,057,352 500,427,518
For the six months ended 30 June 2010, no diluted loss per share is HE-_ZTZ—ZFTFA=+HIEAHE

presented as there was no potentially dilutive ordinary share
outstanding during the period. For the six months ended 30 June
2009, the computation of diluted earnings per share does not
assume the exercise of the Company’s options because the exercise
price of those options was higher than the average market price for
shares.

The weighted average number of ordinary shares used in the
calculation of basic and diluted loss per share for the period ended
30 June 2010 and 2009 has been adjusted for the share subdivision
effective on 28 June 2010 (note 14).

Movements in Property, Plant and Equipment

During the six months ended 30 June 2010, the Group spent
approximately HK$ 1,474,000 (six months ended 30 June 2009: nil)
on acquisition of property, plant and equipment. Depreciation of
HK$131,000 (six months ended 30 June 2009: nil) is provided
based on their estimated useful lives of 3 to 5 years.
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR MWK (2)

For the six months ended 30 June 2010
BE—_E—FFNA=+HIENEA

10. Available-for-Sale Investments

10. IHHEERSE

30 June 31 December
2010 2009
—E-ZF —EZhEF
NB=+H +=ZHA=+-—H
HK$°000 HK$'000
THER FET
(unaudited)
(REEXR)
Non-current assets EMEBEE
Overseas unlisted equity securities, at cost E4MN3E F I ANE % - BR{E 3,648 3,648
Less: Impairment losses (Note) R E &R (A A (3,648) (3,648)
Hong Kong listed equity securities, BEELMRAES  ATFE
at fair value 103,274 110,880
103,274 110,880
Current assets mBEE
Hong Kong listed equity securities, BELTRAZES  AFE
at fair value 2,388 8,918

Note: Impairment losses have been provided in full for the cost of
investment for the unlisted overseas equity securities due to capital
deficiency of the underlying investments.

During the period, impairment loss of approximately
HK$11,749,000 (six months ended 30 June 2009: nil) was
recognised in respect of certain Hong Kong listed equity securities
because there was a significant decline in the fair value of the
relevant equity securities below their cost.
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARSI WK = (2)

For the six months ended 30 June 2010
B2 —_E—FFNA=+HIENEA

11. Investment in Convertible Notes

Investment in convertible notes represents investments in
convertible notes issued by Rosedale Hotel Holdings Limited
("Rosedale”) (formerly known as Wing On Travel (Holdings) Limited)
and Hanny Holdings Limited (“Hanny”). Both Rosedale and Hanny
are companies listed on The Stock Exchange of Hong Kong Limited.

The investment in the convertible notes have been split between
debt component and embedded derivatives. The debt portions of
the convertible notes are designated upon initial recognition as
available-for-sale financial assets. The embedded conversion options
are deemed as held for trading and recognised at fair value. The fair
values of the debt component and the embedded conversion
options as at 31 December 2009 and 30 June 2010 are determined
by the directors of the Company with reference to the valuation
performed by professional valuer, using Binomial Lattice Model.
Changes in the fair value of the embedded conversion option of
HK$358,000 (2009: nil) are recognised in profit or loss. Details of
the inputs used in the valuation of the convertible notes are as
follows:

N RABKREBEZRE

RABERR 2 RERNIAREEZ
BBERRE(NIARE] (5K < ik i
(ZEB)ERQA) RFREEER QA
(HE)BT2ABRREBRZIRE -
HEMREORBEEBMERSMAR
NAZ EWRA] -

RABREREZREE D BEHBHG
FAEMETRA AJBREEREZER
85 36 TR 1] 2 MR B 5 BR /& A 4
EVBEE - NSLREEBERGEA
BEEBEYRAFERR  BHBH
RAGRBERBER_ZTTNE+=
A=+—BR-ZE—ZTEXA=1+H
ZAFENHAARESLEHERM
BRI A ZIE SRR 2 ([ E M
BT AESRLBREEEAFES

358,000 L (ZEZNF : £)BERIE
mRER - HETRREEMFEAZ
BABEFEHIOT

30 June 31 December
2010 2009
—2-%8%  —TEAF
ANA=E+H +TZH=+—H
Hanny Convertible Notes 5 9 AT 4R R R
Stock price B HK$0.495% T HK$0.59/% 7T
Conversion price B8 HK$15.837& T HK$15.83/8 7T
Volatility (Note) AN =) 49.85% 124.20%
Dividend yield i B = 3.06% 0%
Option life BB FH 0.96 yearst 1.96 yearst
Risk free rate 2 & g F) R 0.63% 0.36%
Effective interest rate for WIREBE D 2 B F =
discounting debt component 5.11% 7.21%
Rosedale Convertible Notes HEBABERREE
Stock price g HK$0.63 & Jt HK$0.58/% 7T
Conversion price (B HK$6.78 % 7T HK$6.787%& 7T
Volatility (Note) AN 159.82% 106.93%
Dividend yield i B = 0% 0%
Option life BERESH 0.94 years£ 1.94 years<E
Risk free rate 4 [3 iy 71| R 0.63% 0.36%
Effective interest rate for WIREBE D 2 BRI =R
discounting debt component 9.16% 8.8%

J) BEREERAEMRAT 2010 hEEE
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR MWK (2)

For the six months ended 30 June 2010
BE—_E—FFNA=+HIENEA

11. Investment in Convertible Notes (continued)

Note:

Volatility of the issuer’s share price was estimated by the average annualized
standard deviations of the continuously compounded rates of return on the
issuer’s share price.

11.

RABBREBEZRE @
HiaE -
BTN NE 2 BT IR B TSR ME 2 3

B G B HEZ TG FEEE MG
o

12. Other Receivables 12. HAth FEURBRIE
30 June 31 December
2010 2009
—E-%F —EEhF
AA=+HB +=ZA=+-—H
HK$'000 HK$'000
FET FET
(unaudited)
(RBER)
Prepayments and deposits AN FE RS 104 1,043
Loans receivable (secured) e E (B ) 40,200 —
Interest receivable & U B 1,906 2,249
Others Hifb 1,205 —
43,415 3,292
Loans receivable bears interest ranging from 12% to 15% per FRERENTR2EZI5EZ FFH
annum and majority of the loans are repayable within one year. The KB BAHBHEREAR —FRE
loans are secured by equity investments owned by the respective B-BERDUNZEZBEAREGEZE
borrowers. FIREERIR -
13. Assets Classified as Held for Sale 1B. 7ERBEFELEEZEE

On 31 December 2009, the Company’s board of directors approved
to dispose of the Group’s equity interest in a wholly-owned
subsidiary, namely Linkson Investment Limited. Accordingly, the
assets held by the subsidiary are classified as assets held for sale and
presented separately in the condensed consolidated statement of
financial position as at 31 December 2009. On 23 February 2010,
the Group entered into a sale and purchase agreement with an
independent third party to dispose of Linkson Investment Limited.
The transaction was completed on the same date.

At the date of disposal, the subsidiary had no significant asset and
liability. Gain on the disposal was minimal.
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Notes to the Condensed Consolidated Financial Statements (Continued)

B

B AR M AL ()

For the six months ended 30 June 2010

B2 —_E—FFNA=+HIENEA
14. Share Capital 14. IR7<
Number of Nominal
shares value
B 17 8B HE
HK$'000
FE T
Ordinary shares ZER
Authorised: ETERRA
At 1 January 2009, 30 June 2009 and RZEBEZNF—H—HB -
31 December 2009 (at HK$0.10 each) —ETRAFARAAZ=TAHEER
—ETNFE+A=1+—H
(3T R%0.10/57T) 300,000,000 30,000
Increase in authorised share capital (note i) V5 TE R AN N (K a%i) 700,000,000 70,000
1,000,000,000 100,000
Effect of share subdivision (note i) B 5 3R 2 =2 & (B atii) 3,000,000,000 —
At 30 June 2010 (at HK$0.025 each) n= 2 Eﬁ/‘*\ﬂ =ETE
(% & #20.025%57T) 4,000,000,000 100,000
Issued and fully paid: BERETEREHMTRA :
At 1 January 2009 E/\\_ ZTNF—H—H 124,689,200 12,469
Issue of shares upon exercise of RITEERER T2
share options (note i) B& 1 (Bt & i) 3,600,000 360
At 30 June 2009 and 31 December 2009 RZZEZNFARARA=ZTHE
(at HK$0.10 each) —EENFE+-_A=+—H
(&S R%0.107%57T) 128,289,200 12,829
Issue of shares on share placing (note iv) R 5B ST ZRHG
(Kt ativ) 21,300,000 2,130
Effect of share subdivision (note ij) BRI M 2 =2 2 (KT atii) 448,767,600 —
At 30 June 2010 (at HK$0.025 each) RN-E—ZFTFA=1+H
(&S 020.025%57T) 598,356,800 14,959

Notes: Bt et -

(i) Increase in authorised share capital was approved by shareholders of () AREABRER=ZF—FF~NA=+
the Company on 25 June 2010. The authorised share capital FH B EE L TE R A o £ TER A
increased from HK$30,000,000 comprising 300,000,000 shares to H430,000,000/% 7T (£ #%300,000,000
HK$100,000,000 comprising 1,000,000,000 shares R A& 17 ) 1 2 100,000,000% 7T (€ 1%

1,000,000,000 % fi% 17")

(i) On 28 June 2010, the Company completed the share subdivision. (i) RZE—ZFF~NA=-+NH XA
Each existing issued and unissued share of the Company was ARG KA Al FREF
subdivided into 4 ordinary shares of HK$0.025 each. Upon the share B#ETRAZFTRGFHRBIK
subdivision, the authorised share capital of the Company was A% E 180.0258 7w 2 Z B R KK
HK$100,000,000 comprising 4,000,000,000 ordinary shares, of BT ARNEIZEERAE A
which 598,356,800 ordinary shares are in issue and fully paid. 100,000,0007% 7T + £ #%4,000,000,000

R & B AR - H H598,356,800/% & i
BREZTREHE -
(i) During the six months ended 30 June 2009, 3,600,000 ordinary (i) BE-—ZFZFEAFNA=+HINME

shares of HK$0.1 each were issued upon exercise of share options at
an aggregate consideration of approximately HK$1,252,000.

A RIZ#91,252,000% 7T 2 4R IBTT
& 8 R 4 7% + 2 & 7] 3 773,600,000
BREREIEO. 15T ZEHEK -

J; EEREGHEBAERLT 2010 RHIEE
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR MWK (2)

For the six months ended 30 June 2010
BE—_E—FFNA=+HIENEA

14. Share Capital (continued)

(i)~ On 11 February 2010, the Company completed a top-up placing of
21,300,000 new ordinary shares of HK$0.1 each at a price of
HK$1.80 per share pursuant to the placing and subscription
agreements dated 28 January 2010. The gross proceeds from this
placing of shares was approximately HK$38.3 million.

14.

A ()

vy R-ZE—ZFTFE-FA+—H ZXRARE
BHAR =T — fi A=+/1H
Z%E& TR % 1 F R 1.808 L2
& %%Amww&ikﬁﬁm
%iZﬁ%@&Z%%&%ﬁ%o%
KR 17 BC & BT 15 50 1B 48 B8 #9 /3 3,830

BETT -
15. Connected Party Disclosures 15. BELHEE
During both periods, the Group entered into the following R EEAR  ANEEEEE NI
transactions with connected party: AR5 :
Six months ended 30 June
BEAA=1THLXEA
2010 2009
—2-BF C—BEAE
HK$'000 HK$'000
FHET FET
(unaudited) (unaudited)
(REEZ) (REFEZ)
Management fees charged by MERTRDRERE
a connected party 1,500 1,500
The investment manager of the Group is deemed to be a connected BEFmHEUNE -+ —5 ~&EHY
party pursuant to Chapter 21 of the Listing Rules. KELBWREHEER -
16. Events After the Reporting Period 16. IEHELEIE
Top-up Placing EERHEE
On 12 August 2010, the Company completed a top-up placing of MoEBE—ZTENA+=-0 A2TFHE
119,600,000 new shares at a price of HK$0.75 each pursuant to EHEHA-_ZT—ZFTF+A_-_+1LH
the placing and subscription agreements dated 29 July 2010. The ZHE LR Tg;l ZIHER0ISETZ
net proceeds from this placing of shares amounting to HK$87.8 B 52 Bk 5t & 12 ¥ B2 & 119,600,000
million, which has been kept as bank deposits, will be used for gD e 2 REMEE RS HRE
general working capital of the Group and the funding of new 7 FE8,7808 7B T & 7{% ERITER
investment opportunities. The issued capital of the Company has BRIEAEBR Y " RKEEBEEESRA
been increased to HK$17,948,920, representing 717,956,800 FITEEHIEHES - AAF 2B
shares of HK$0.025 each. TR B 0 117,948,920/’\% JC + B
717,956,800 % & M ™ {£0.02578 7T Z
B o
17. Net Asset Value Per Share 17. BREEFE
Net asset value per share is computed based on the net assets of BREEFAINIKRR_ZE—ZFF A
approximately HK$247,893,000 (31 December 2009: approximately =+ B Z & E % {8 #)247,893,000 &
HK$253,504,000) and the number of issued and fully paid T(ZEZNAE+_B=1+—8:4%
598,356,800 shares of HK$0.025 each (31 December 2009: 253,504,000/ T) R & TR E &L
513,156,800 shares of HK$0.025 each taking account of the share & % m| ﬁo 02578 JT 2 598,356,300 A%

sub-division) as at 30 June 2010.
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