TEHRE

REZFZEBERT AR ZERBFEFHIOFEL B R IREITFE AL R B H 2 AICRUME 1T

HE 2HAHBTABHREEREEA - CRURBAXSHEIEE - BUYE=FHRERE
BEREWITEABI LB R REE - CRUREZEREUREZIT RN L AERL K
ERESFHTS EXREMHBEN - CRURRITXBHEHRBIZIT T BERE -

KT BB 255 % 5t R B % &£ BICRULE f - CRUZK T (i))CRUZ 15 & 1 38 7 & #)
BREFR GG EBH B TR MR EHE R FE L A B IEEHE X B & BEHCRUE
BEFHEHTAE -

REENZEEFEER EHENEEXEBRFELZRHELBEHFKIFHEME R XL E
WHEELRA BEREA  BHFUABHELERENFMEMA LB I ZE - EFH
F FETREHNHERRE AFRRERZEENFERNEEFRANESF - EF
WEEAEEZ SRR BIERRETREXFART S/ HZERHERABITRE -
YEHBFELTRHFET BN ERMRXEY  AZEENAECERBET L FEHERA
SEIRMER T — 3 o

HEGHI BB EEFEAAE (BECRUEHEXBFTARSI 2T % EHFERER
REEAFEENAE) K EFRREABEXGIHBEEBRKE LB BT EEE
FEZEEEHK -

B R R
ARRZEERBIOFRBELREBTEHEABERNANARCRURHITERE (ICRU
HBED  2BRBOATEAXMGZA - BRREEHN  ABITERE(BRABRER
ff &%+ — TCRUBK A EE L BB B |) Fr 8 & #1159 R BCRUMR & -

MEMBECRUBREARBEBOTEAALEERMNCRUEEXALTAE - CRUNMMA A #B &
BE BUF=7THMENEERHINTEAB AR ENRRECRUMRSE - CRURRE TR

107



TEHRE

PERZBRFZTENARNBELSFAEMME BRAREMBBEER - CRUH K
BREZTNEBERAGNERHE LR OMN RMERBREFAAORTEERER -

AR BCRUMR & i - CRURRFTE MR E K R BUR T B EHE - CRURERR - LA PN - M B A
HAEAEEHERR/ULBRAPE  FT6BATTE - CRURERAN - —ZF/\A
B e

BERCRUBRENZERAIBA/FREGN  BREERE MR  BEZKERMRE
fFaR - BABEES KT HBBI4400R S  CHARAXN - ZERDRE-—REAEZERLER
FHEMETE - CRUZBEBNBERER ZREMEXRTRELERY  EREEATE
BYNMRBTEBE -

AEEMANE=ZFTERRR :

USGS . ............ EEHERER  EEBRANERESEMEAE  BHHOREY -
B ERKXUKRER N E RS -

CISA.............. FEME TERSE  BIE=) °

MIEBER......... MBI E L EEE -

CRUERE A HmE I MBURR W EIE AR IFRAE R ~ CISAKUSGS - 2R B Lt & # IR A
FIBEW SFHCRUZERE - B KRR MREB ATERE AR S FTo| A SRR I8 & 5L/
FFEER - CISAKUSGSHI R EMER M HER -

BEATS

HEOTZRERMOEME  —RATHBIMEEABEMEHBEABYLE - TREEA
MEEES TR - FEHEBEEAONRU -RES(SHE60%IA L) - MEEEREANRARE
BEE(SEHEIRAT) - BRAIERAKABRZMERA - REBEEA —REE LB EK
LR MZSEROBFAFTENR KT ABERLGHEIN EFTERBIFR
BMAOBHERORT  BEEXKEBEMEBEERD

REEBETHARIANSEBSM NEAERERKRMT L  EEAERRERE - AR

BAASE LA EMEE  HUEAEEKAZINN0% - REHABIKAEL  BEE
ERNZENEE MEETRE BB K) AT REBRUE - UER I THRABRE

108



TEHRE

ERANDELC_AIAREESAREMORNE - ARNKELEEERE  FAURIE
&= o

HBEAREFERR

BB EBAANMETE - HBEOARBEENIZEMH  MEMRERHERER
ERAaka(ARsREE(TSRBED) RRAAR(AREREREE(ERERGE])) -
HEHRREEREBRERNEE T(EL)NBERE HEHERH  —RBEBEIHEERLENE
EHB%ME - REABETEENEBREK EH MREEREREEDELENNE
REEERB(TERERE ) AEBEEHR((RAEBEHR]) - ZSBE[LAT ¢

s HEARKE: NEERASHEAL FERMAOKA - EREBEPEXEEILLERE
AFREEY  MERNZILEABBZHRKBEERELWEIER - RZ=RCE
FTHAAINB)VERESHBALKBL  EESHELN0BNEIK EBIAR
BEEZME -

e ERERRBE: EASETTVRAE BREBE NREERASEL  EEAT
&S dEERRB(SRE -t BRESRY (fln —a(ti kLB RE
K) - HAGRL MIASELES RAUSFTEAMERLNEBBLOES =
Y hAtREERR2%) LENEREREARNEHR(ERERIALE
REARESRBEHE)NERKL - TcAFRREERE AEIE(EN
&) e

BRI ZRFEN T —EATE  SREBEPHEREREREN  JAERERTEREE
(TBIE DX EIMEETT - ZFBIE[ANT -

e EREWNHEME: BENEFREANBEREREOMS)BREEKPHEEDN
EHRER -RNEBEIARENEK ARBERBEREGARE  <SHREE
L (MY RiRE) Al BiER2AREERAIARIETLKES 1R
MBREPREME BE/EEREFLEHMNRAEERSREXRTE -

e BiE:BNENBOALEERLBARNEINMELNREEN - EIE
TEHMARBERENTFERBEMNER WEERLATHMANIEE REARE

109



TEHRE

MK - BIVENEEBREREIA B SR EARRBROBALBR
EAMME BEENR REEHR BEEERE DEA(ARAERER) &R
B k#as BIEMARBLEEATMAEZEN SINENREEXES
ZERRSO00E @ FHUB(EWAETKOBIL - NBROBIET EEPOHEHSR
EYWESBATHRELER ERERE R BETNA(IERRERE
REANEEERETR TN _ e RELSBRA -

AEHOMASRERBMOMMRIAN  ARKELY  EEFERSMANELE X8
BERFAEE  ARBEB RN EERILILE - BHERESEARTIINE
Benfeskl N - B BMESZHABTHINBERN YA BESKERANBEREE - 1IN
FE NEEERNE(EN)RE TREMSEPERTEAERNTIEN L - BLBBIIER
EHEREMEARREREETRIAEHNEL  RANZRPRLENMENEE
EHHOEZRMDEREEN - BFRAB (AR RME) S - AT AR EBPEE - LK
PR IE e

HBEOERNA

NTREEEABERAFIEDRNERREAEEENRR(ERARSEER —KHEKX
/N) o

e KMIEAS0MKEGCSEXK): HEAMENERER  HMEMRBELEMTE -
BUEREERA - BN EMANEEREERINAXPHRERAR  BR1E
B ZEREREVBREDBHLREEEES - BN RBEEO BN B
EAGE  SHBENRERAENBENERLLRBEMEBERERASRE -E&F
REB - FBERRER  EREY RIFEHER -

o WIE(6.8ERFEISEX)  AIEH I ARBREMN RN B IR - < M RE
EEEE R EAHBOMAKRAN BN RBENGL AL AEEBLLHES -
SES MR TR SRR A IR ER -

e FHWO0OEXK): ANBNBHOXNEROG— REERHRGERSNEE

B E R IR A AR Bk - BARHRIRREIEEBEHRBEMA - S8 E XA
RR R A o

110



TEHRE

e HEEFRABENWO0OEX): IhmUMBENESAELN2%NES — S NA
ftin  SENBERZFBICRERERA(AIRETRMECANSEEBER) °
“E-TF CBARMEMNEERY W HMESRMNBENE(—REZARE
SHEEEIERBRAE)NEERH%E10% °

o MW (GO K E1508K) : AR EBFELBEBBIZ £ E K AR FBEHRE -
MERBENKALLNBEREBENNAS W ARBESKENHERER
HREZERABNEIATHEEERRBEEEAEML  WEELZAKER
BRERE - BCRUMMHA » ZMEBEBENEEREA N LRERERFEREM
HEBRERBNENEEEZREE ~ SETMBNEARNTE1.020HE

e R KRLABMWI HFOoEBOWAIEE] - BRI LEWEARES
NEBEROYE - ATEBEBRHHE -

MRIB%ATFHEMEBAFAERNERNEMNEME  WEEBRARSERARE
PEMIHEE -BR TH2%BFARAMMAEEREARICTER -

ikl

[

HHEER

SETAFHBANBERAIEEN Lo TT\FTR684% ER-FTTHRE LA
31.46% - BRTURAN 2R RARYETLEENRARES - B AN LAY
E#1.04%  ABRRTHES - MR PEBEEA10.92% N LXA(WBERRA-E
TAFE-T—BEFIEM0.71%) REN BEEBRE-BRNEE -2 —BEHH
N22.50%) ST FEABRER QU =T —FEEWE T R I N18.53% o

“ETNEF BEENEEREGHBELEBEN ALY - H69.70% - =1,3337 EME - A
R N SRR R D BI(517.29% K 18.01% - RERHREFAAEMEREIRE T RERBARR
REEREDE - RRENEARKRE EREE T ERIDERENFEEE -S—Tm
MR RELBENEEERAGE MEXRZREAIR BERBHERL -

TEREEAEA ST N\FNBEEMEE _TTAFMNI40E8ME  X2TEAEHE
BMEE  RE_ZTZNFHNERHRERER248F5EM - tk —TF /\FIEIN10.06% - HR®

1 BEELSREOMAMEBHEERARNBREGRARS - i AREHERUNEBEHERAEREERTR
% HERERAR - REFEERUNERER

111



TEHRE

RN RENERBEHE  RNEMNORBERAELEMERRS  MAMEREERRY

MEEEAAERD -

:ggﬂi'

EHBRIEERER3B08 B W

CRHNBERSEEMEANIBEBETEPERRS BRI

ﬁ@ﬂ—ﬁ% AT RERTRAES

mARMFERERREZE EFA1051% ©

HL—TBNFE

L BE N £12.66% o
FROBZRERE  HEE

% £ SO
KEE

ERAMBIRMNERAMAR  PEBNEERE E7112.97%

CRUBAI ZZE—hAF2RBENE NEKMEFHAES LA Z254258M M —AF
REBENEERSE FHE589F &M - FHFER R A10.09% ?Eﬁjvli’\*z?i Dui’ﬂt
BERE  -FEH —_TEENFE_T—AFHEENBEEHRAES EABSI45EME > MENE -
BENPRABZTRKNIEGABELIA —E—HAFE2HRBEAEEFE LA EIB1IEEM - $
HFRERESA% M_E—AFEENBEREET B LA R16228E80 - FiHFig
REHEF R3.32% °

TR _ZEZNFENE RBEAMEEAESZSN TEBERFMBE -
—EENFEBLAFAERSNTEER(EEM)

0 R HRE B BEEEREDRE

== 1 140.0 FRED ..., 1453 HE ... 976.6
WEEEE ... 343 ENE ... ... 345 FEEREE ... ... .. .. 86.7
EBE . 262 B L. 251 B L. 75.8
R 222 ERE ............... 1241 HE ... .. ... 345
ENE ... 192 BEP ... 101 B ... ... 24.0
BT ... 109 FMIE ... 583 B ... 21.6
MEX 86 & ... 1.9 =& ... 20.9
WEL ... 6.8 ZAWIWH ........... 16 SEBE ... 15.3
JEMEMER. ... .. 6.4 PR ............. 15 &8 ... ... 12.5
R 6.3 SEM ... ... 11 B/EL ... 11.0
HAEMBER......... 49.8 REMBER........ 10.3 REMBER......... 54.3
BERAAG. ... 330.8 EEBR#EE ........... 248.8 EIRMBEE ... ... .. 1,333.2

B AR : CRU

112



TEHRE

TR - EZTRFE_T-AFERVNGAEREAAEAE (HERIWES D)

—ERAFECR-IFEBAACRAE(RERIHES D) (BEW)

—EEREE
—EBNE
BEE
—ETHE —EBEAE —EELHE —EENE —EENE R
RE .. 687.7 897.7 1,069.9 1,248.9 1,261.9 16.4%
DNEMBER(TEEFRE -

EEEE PER) .. 2515 261.4 289.0 2941 257.4 0.6%
BOM . 168.0 175.4 177.7 167.4 121.7 7.7%
BEEEE ... 136.8 145.2 148.6 137.7 121.4 (2.9)%
JEEM oo 86.6 87.1 88.3 84.1 51.9 (12.0)%
mEM ... 72.2 70.1 72.7 69.9 48.7 9.4%
B 20.0 19.7 22.3 23.1 25.9 6.7%
EM 23.0 22.9 21.2 19.0 17.5 6.7)%
KAEM . o 9.2 9.6 9.5 9.0 6.4 8.7%
mE 1,455.0 1,689.1 1,899.2 2,053.1 1,912.8 71%

—E-BEE
—E—-RF
—E2-2F C"B--—-f C"B--f C"B-=f C"E-NFE C—FT-RF HEF
(15" (fh&h)" (fhE)" (f53)" (fhE)" (f &) i# K R’
RE L 1,399.7 1,511.1 1,556.9 1,579.5 1,504.3 1,529.0 1.8%
DMEMER (T EIE

RE - EEEE PR 301.0 3235 3545 374.4 392.4 4071 6.2%
BN 1491 156.7 162.5 169.0 173.5 175.2 3.3%
BEEEE ... 131.3 145.3 157.2 162.0 166.8 170.6 5.4%
JEEM oo 67.8 74.6 80.3 83.6 85.5 88.3 5.4%
REM .o 61.7 70.3 75.7 79.7 83.4 86.1 6.9%
RE 32.2 37.2 40.6 42.8 44.0 47.0 7.8%
FEM 20.0 22,5 23.7 25.0 26.0 27.5 6.6%
RAEM. 8.9 9.3 9.8 10.3 10.8 10.9 41%
BE 2,171.6 2,350.5 2,461.2 2,526.3 2,486.7 2,541.7 3.2%

BUE U < CRU

1 TR R E IR A EHE -

2 [HATHEEIEEAFHERE

3 AEMEERN HEBRATEESE -

113



EX

BEE
5

a3
T B

I

B ...

8

E-AFAATENEBRAERE(EEW)

FFE-FT-AFAATENERREFERE

—ERHEE
—BEARE

BaHF

—BBRF —BBAFE —BRLF —BB0NF —BBAF B R %
687.7 897.7 1,069.9 1,248.9 1,261.9 16.4%
136.8 145.2 148.6 137.7 121.4 (2.9%)
132.2 134.2 138.2 137.3 106.5 (5.3%)
57.8 63.4 82.9 86.6 88.2 11.1%
411 415 44.6 47.2 41.4 0.2%
399.3 407.0 414.9 395.5 293.4 (7.4%)
1,455.0 1,689.1 1,899.2 2,053.1 1,912.8 7.1%
—EB-ZFE
—

—E-%% —%F--f C—F--f -B-=f —-ZT-NF —F-HfF BEEE

(&) (&) (50" (& &) (&) (&5 BRE
1,399.7 1,511.1 1,656.9 1,679.5 1,504.3 1,629.0 1.8%
131.3 145.3 157.2 162.0 166.8 170.6 5.4%
128.4 133.6 145.6 148.5 149.3 149.5 3.1%
98.0 106.3 117.6 130.0 143.5 155.1 9.6%
49.0 54.4 58.1 59.9 61.7 63.8 5.4%
365.3 399.7 425.8 446.5 461.1 473.8 5.3%
2,171.6 2,350.4 2,461.2 2,526.4 2,486.7 2,541.8 3.2%

BUEIOR - =% — B = ACRUMIBA 15 7
1 TR R E R A T
2 [EATHREIEEASERE .

114



TEHRE

CERLFECE-IFURAERRATACABE(RERIHBES D) (BEW)

3,000 -
2,500
2,000 -
1,500 -
1,000 -
500 -
0
-2 “EERE —FRtF %% \¢ szﬁ “Z-2f —B— :i “E-cf -3 EE 2-1%
()" (ﬁ#) (Eﬂ)‘ (58D (D (ﬁﬁV
W AEM LIRS LIS
N ENEMER (TeETE - B - hR) W3RN W e
N HE W EEM W BN

2B KR - CRU
1 [HEr | IEZFEHEAGHE -
2 RAEMNBIERMN FABMEAFFHESE -

HEOME
PHERBATESESESR - ZZTZ AL © Vale ~ Rio Tinto (% AHamersley IronkA K Robe River

Iron Associates ([Robe ) KIron Ore Company of Canada ([10C]) X &85 i% 15 ) &BHP Billiton
MEROAESELH2HRERAESI0% URERKEEHRER L60% -

115



TEHRE

TR —_FTRFE_T-AFTAREABOLOBANERRAAEHOE ¢
—ERRAFECE-AFTARAEIEQATEZREBRALOE(EEM)

—EZTHEFE
—EEAE
BgE
—EEHE —BEXRE —22LE —22N\E —2EhE R R
Vale..................... 207.6 229.0 2445 238.8 207.7 0.00%
RioTinto................. 1431 150.1 160.7 160.6 183.4 6.41%
Hamersley Iron (1 OO%)8 R 90.1 98.1 109.5 110.3 128.8 9.36%
Robe River (53%)3 ........ 53.0 52.0 51.2 50.3 54.6 0.75%
Hope Downs (50%)°. . . . ... 0.0 0.0 0.0 0.0 0.0 TiE A
BHPB ................... 100.5 102.6 106.7 124.4 128.7 6.38%
Kumba. .................. 21.8 21.2 23.7 25.0 34.2 11.95%
FMG ... 0.0 0.0 0.0 14.8 32.8 i A
CSN ... 0.0 0.0 5.5 14.3 21.6 TEA
Samarco . ................ 15.5 16.0 16.4 17.3 18.8 4.99%
LKAB-Im&E . 17.8 18.2 19.7 17.6 13.1 -7.46%
F i 506.2 537.2 577.3 612.8 640.2 6.05%
HEEOEFESE. ... ... 71% 70% 70% 69% 68%
—ZE-ZTFZ
—E-AF
—E-TF CZ—ZE——% =T =ZE-=f ZE-NF =—ZET-"F BEHF
(f&5H)" (f&h)" (3" (3" (f&&H)" (f&5H)" #R =
Vale................. 265.0 286.0 303.5 334.5 351.5 375.0 7.19%
RioTinto............. 229.0 244.0 255.0 257.0 257.0 257.0 2.33%
Hamersley Iron
(100%)3 .......... 135.0 142.0 150.0 150.0 150.0 150.0 2.13%
Robe River (53%)3 C 65.0 72.0 75.0 77.0 77.0 77.0 3.45%
Hope Downs (50%)°. . . 29.0 30.0 30.0 30.0 30.0 30.0 0.68%
BHPB ............... 139.6 154.6 165.6 185.6 200.6 210.0 8.51%
Kumba............... 36.4 35.8 39.1 441 441 45.0 4.35%
FMG ................ 40.0 47.0 52.0 55.0 60.0 65.0 10.20%
CSN ... . 22.0 28.0 37.0 37.0 35.0 35.0 9.73%
Samarco . ............ 20.3 20.8 21.3 22.8 22.8 23.0 2.53%
LKAB-3m& ... ........ 16.6 20.2 21.7 22.7 22.7 23.0 6.68%
F i 768.9 836.3 895.2 958.7 993.7 1033.0 6.08%
HRENEBES. ... 71% 72% 71% 71% 70% 71%

HEXRF: —T—ZTF= ACRUEE LT HRE

1 [MEETEZF RSB AGETE -

2 [HEFERX|EEAFHERE -

3 Hamersley Iron + Robe River &Hope Downs3% FT 7~ B 73 bt #8Rio TintofT 5 B B S KB IE B IREMN B DL ©

—ETNF  EHERBAOLESA1009EFEM L T NFE[ES04% B _ZTZTH
FeHo827T% - —EZNF 2R ZABBLAEERRAFRR - BMNEKER & HEXE
EERlERENENsEsRENE)BB=272_"-

FTENEBRALEOBRReRERN ERAEHNE MEBEOBRNATE  -ZH - - HAK
EREFEMBLERK -

—ETAFE RN B h B EEE  HE B LtEEMZARNEFLEEIES
MELA ESREE -  ERBEHMELTFEHEENRIEZLAE -

116

N

N

N




TEHRE

TR —_ZTTNEFRERIMREONEBELEE (D RBENE - BBELHE) - FFHT

BoORARBEAKLBRBRIKADBEXBNE MABREEAE  TRAAUBFL

el

BHER BmRERANEERENTR FAHSEREESE  TRTEFABBENER -

TEFAFTAREREBONRBEEE(EEM)

LEE R 1 7% B HEBEREDE

R 1104 SEM ... 1084 FE .. ... 560.9
BELEE . 595 EHIE ................ .. 53.4 RN ... 286.6
i 348 FIE ... 311 BE .. 187.4
EB . 269 BT ... 207 EDE ... 129.5
mEX 251 ARED ... 52 BEEEE . .............. 93.9
ME .. 196 ZWRIEHE ... .. 24 EIE ... 22.7
R 152 +HH ... ..., 11 mMEKRK ... 12.1
WE 120 EB#HED ............ 1.0 FBEEBI ... ... 9.3
BES M7 8BF . 08 HE . ..., 8.0
ERNBERL 55 FEMEMBER........... 04 ENB ... .. . 6.5
HAREMBEKR............ 98 HWREMBAR........... 1.0 HREMER.......... 27.0
RRMEE. .. 3305 EEBRAEE ... ... .. ... 234.4 EBEREBE ... ... ... 1,344.0

U KR« CRU

CRUBFH —ZZE—ZTF2HENE HBEEKNEESHEMN143%E2,181EEM - WEFZE
TE—RFEIEE2642HEM c AT c CRUTBAI 2 —ZF 2T —HFHHE > FEBEA
BBOAEEE T FRETY BEAB TR HPENBARERUBEL(FHEEE
K30% » HEE 8D FIXMN20%) - RN IR AE S - AR ERBA TSN BERIB LMW
EomERTEMEAEEEEEERBEORA LHARNEEEED « SRMNBERIE -
MEMRBELAEEEIN T ZF2_ZT - AFHMNFTHFERR A62% MEAX
FiE R KB 56.84% o

117



TEHRE

TR -_FEZ

hEE-F-hAFERAGHAEROIARBEE (RERIMERE )

—ERAFECR-IFEBAERRAAAREEERE (REXIHLES D) (BEMW)

—BEBHEEE
—EENE
EE
—EBRE ZEBAE —ETLF —EEN\E —EBAE # R R

BOM . 327 32.8 37.3 36.9 27.7 4.1)%
R . 171.9 182.9 184.8 169.7 153.8 2.7)%
dbEM o 99.5 102.4 103.5 99.6 77.2 6.1)%
BEM ..o 278.8 296.2 318.5 322.7 272.3 0.6)%
EM 54.7 54.4 57.5 56.7 66.7 5.1%
RE 16.3 19.4 21.0 21.8 23.2 9.3%
RE 427.0 588.0 708.7 824.0 676.5 12.2%
DMEMBER(TEERE -

EEEEE PR ) ... 148.8 161.4 188.7 204.6 2141 9.5%
KRN 258.5 271.9 293.5 339.8 397.3 11.3%
HAE 1,488.1 1,709.4 1,913.5 2,075.8 1,908.9 6.4%

—E-BHEF
—E-REF

—E-%% —%F--f CZ-F--f -B-=f —-ZT-NF —F-HfF BEEE

(830" (f&3H)" (f&5)" (f&30)" (f&3H)" (830" 12 5 =2
BOM . 36.9 42.6 44.0 458 46.1 475 5.2%
R L. 166.1 176.7 186.9 190.1 200.2 204.3 4.2%
JbEM oo 89.7 100.1 109.5 115.1 116.8 118.2 5.7%
MmEM ... 344.9 382.0 414.5 4485 466.2 481.4 6.9%
EM 71.8 73.4 78.8 84.4 85.1 92.2 5.1%
RE 25.7 29.8 38.1 40.3 40.3 425 10.6%
=l 766.5 816.5 816.5 786.5 671.5 671.5 (2.6)%

TMNEMBER(TRIE

FE - BERE  RR) 235.4 241.4 248.5 259.2 270.7 283.9 3.8%
KEME 444 4 487.9 524.4 556.2 589.9 600.8 6.2%
mE 2181.4 2350.5 2461.2 2526.4 2486.8 2542.2 3.1%

35 FOR : CRU
1 [ R R R R -
2 [HAFHEFREAEHREE -

3 RKAFEMBERN FOEMEAFFHESH -

118



TEHRE

RN - ZETRFE T AFNAAREBRRALERERCRMGLAEESE

CERAFECR-AFAARLEENMGAESBROREE(EEW)

CBRERESR
—EEAE
'E
—EBRE ZEBAE —ETLF —EEN\E —EBAE # R R
i 427.0 588.0 708.7 824.0 676.5 12.2%
BN 258.5 271.9 293.5 339.8 397.3 11.3%
B . 248.1 268.5 290.8 296.0 252.0 0.4%
EE o 140.7 150.7 173.5 187.6 202.5 9.5%
BERES 171.9 182.9 184.8 169.7 153.8 (2.7%)
HEREMER............. 241.9 2475 262.1 258.7 226.8 (1.6%)
P 1,488.1 1,709.4 1,913.5 2,075.8 1,908.9 6.4%
—E-TFFE
—EB-AE
—E-%f CZE--% CZE--f ZE-=Ff ZE-NFE =ZE-HF BEE
(f55H)" (f5EH)" (f53H)" (fEEH)" (f55H)" (f55H)" # R R
R 766.5 816.5 816.5 786.5 671.5 671.5 (2.6%)
D | 444 4 487.9 524.4 556.2 589.9 600.8 6.2%
B ... 3229 355.4 384.3 4175 435.2 4495 6.8%
EE o 222.0 226.6 234.0 242.6 254.6 266.1 3.7%
EEEEE 166.1 176.7 186.9 190.1 200.2 204.3 4.2%
HREMER......... 259.4 287.4 315.1 333.4 335.5 350.0 6.2%
F s 2,181.4 2,350.5 2,461.2 2,526.4 2,486.8 2,542.2 3.1%

#EAR  —F— T4 = ACRUMIA M5 R
1 T E R R A E -
2 [HAFHEK|EEATHEEE -

119



TEHRE

“ERLFECE-IFUMAERRATAEER (REXIHLES D) (BEMW)

3,000 -
2,500 -

2,000 -

1,500 -

1,000 -

500 -
0- — ! ! ! !

RN LSS LEI=S
W ESHEMER CRefEtE - B - TR B W B
W e _ RS/ W BN

2B R - CRU
1 (At JEEZFEE8E AMaTE -
2 KAEMBERMN ¥FAEBEAFFHEH -

HRAEZHS

ZETNF  BNR EHE HERRBREREZHERMLIEEN  MREEZKESHEES
ZR(I2HESEERRK])  BRMNRERSFLENLOE -FEHENEEEHRMAEREL
HEHEH67% MBAECDERE11% - ZFZLF - Vale - Rio Tinto&XBHP Billiton& H1f
BEBSHMBHELE0% °

R —ZFBNE BE HELKMMBENZIKEHEHEMI42%E1,0785 BN
REAFEEIERKETOBEN  FRIKGEEFENE9%  REMEME —BHKED
ENNE TEHAAENEREIBAEEN  HEREEBEHIE2MI12% - BRI REGER
SER_T—AFAHEEII08ER T FTFE_T-AFHENTHFEREXAR
6.15%  IRIBFCRUME R - BT — A FRITE#EN S HIEEM48EEM - HE2IKEEE
2 2 /)65% °
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EX

BEE
5

TEBE - ETRFE_T-AFERMMAEENE(REREMES D) :

“ERAFECR-IFERHREBAECNE (REXIHLESR D) (BEMW)

—EEREF —EEXE —EBLE —EBN\E —EBRE —E-TF
BOM . 156.5 164.3 164.6 152.2 109.9 (8.4)%
RS — — 0.1 — — N3
M o 28.4 26.0 27.2 27.1 12.0 (19.3)%
BEM ..o 6.7 7.2 6.6 7.1 4.5 9.8)%
EM 7. 7.4 7.1 6.8 6.6 (1.5)%
RE 14.2 12.0 12.6 15.3 15.1 1.5%
RE 275.2 326.3 383.7 444 A 628.3 22.9%
DMEMBER(TEERE -

BELEE cFPER) ... 194.5 198.4 206.9 207.5 169.2 (3.4)%
KEME. 2.3 2.8 2.6 2.6 2.4 1.2%
ME 684.8 744.4 811.4 862.6 948.0 8.5%

—E-BHEF
—E-REF

—2-%F ZT-—-—- ZE--f CZT-=f ZT-NFE =—E-HF saE

(830" (f&3H)" (f&5)" (f&30)" (f&3H)" (830" 12 5 =2
BOM .. 133.1 139.0 145.4 151.1 155.3 155.8 3.2%
R L — — — — — — i A
=M oo 17.7 21.0 23.2 24.2 24.7 26.4 8.2%
mEM ... 55 6.0 6.6 7.1 7.2 7.4 6.4%
IEM 7.9 9.2 9.8 10.4 10.7 1.7 8.2%
= 20.2 25.6 37.5 42.6 43.2 47.7 18.7%
RE 678.7 748.6 796.8 862.9 921.2 947.7 6.9%

TMNEMER(TEE

FE - BERE  RR) 202.5 216.4 235.4 245.4 250.6 253.3 4.6%
KEME 2.6 2.6 2.6 2.6 2.6 2.7 0.5%
mE L 1,068.1 1,168.3 1,257.5 1,346.4 1,415.5 1,452.6 6.3%

U KR« CRU
1 (At JEEZFEE8E AMHaTE -
2 [BAFHER|IEEAFHER -

3 RAEMBEREMN FHOEMEAFFHESH -

GER
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TEHRE

CERLFECE-IFHURAERRATAENE(RERIHES D) (BEW)

1,600 -

?2:%

KM HAHR
B SMEMER (MefEPE - B - FR) 3N
B e W EEM

B RR « CRU
1 [MEFFJEEZFES8E AGETE -
2 KEMNBERMN ¥FEABLAFFEHRSH -

TR _ZFZNFREBOERISNTIEHOR :

CEENFIREBRAOHOBE(EEW)

() ' () (fEEJr_)

-z E

(fah) ' ()
L Bl
W B
W EOM

1,400
1,200 -
1,000 -
800 -
600 |
400 J
200 |
. I n

?E% 235%

&)

LRhg R B HERREDE = %

Bf ... 324 BN ... 107.3 BN ... ... 2838 B ........... 40.3
mEEE ... 252 FIE ... 258 BF ........... 1658 EH ... 5.6
mex .o 195 BEF ........... 196 EIE ........... 95.0 WEB ... 2.0
i 93 HE ........... 189 Mk ........... 195 ZABHL........ 2.0
EEH ... 38 FEEEDE...... 1.0 MEKR ... 1.7 2FIF ... 1.1
RE 36 ZAMH........ 08 FEERT:...... 9.3 WEL ........... 0.2
B o 21 BF ..o 0.3 BHLE ......... 72 EBR ..., 0.2
SN L 1.6 EfE ... 6.5 SEM ... .. 0.1
WE . 1.3 FE L 5.4

BEEF ... 1.0 TMEMER. ... 4.1

g ........... 0.7

ZREWAL ... 0.2

FIERIR - T —FF = ACRUBE A T 5 R
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TEHRE

TRBE —_FTTRFE_T-AFERLIAAEZREO0E(RERIBESE )
IEZRER/AHONB(ZERYAHES D) (FEMH)

ZERHEE
—EEAF

BEF

—ETHE —EEARE e —EENE —EEhE R R
BOM 17.5 18.4 19.8 17.3 13.6 6.1)%
R 35.1 37.7 36.4 32.0 32.4 2.0%
=M oo 38.1 37.9 39.1 40.0 37.2 (0.6)%
EmEM ..o 244 1 266.0 290.3 294.9 277.9 3.3%
EM 38.7 39.0 43.4 44.5 55.9 9.6%
= 5.9 7.2 7.9 8.7 9.0 11.1%
FEL — — — — — i A

DMEMBER(TEERE -

B PR ... 87.4 94.0 102.6 114.9 125.7 9.5%
KEEMS. 251.1 264.6 286.2 333.0 392.8 11.8%
ME 718.0 764.8 825.7 885.3 944.4 71%

—E-BFEF
—E-HF

—E2-2F C"EB--—f% C"EB--f CZEB-=f Z"E-NF Z—FT-RF HEF

(&)’ (&))" (85" (&)’ (f&&H)" (&)’ R R
BOM 17.3 20.8 22.4 23.4 23.4 23.5 6.3%
R . 34.8 31.3 29.7 28.2 33.4 33.7 (0.6%)
=M o 39.6 46.9 52.7 56.1 56.3 55.8 71%
BmEM ... 342.2 380.7 416.6 459.2 486.2 501.5 7.9%
EM 59.7 60.1 64.9 69.9 69.9 76.3 5.0%
RE 9.1 11.1 18.6 20.6 19.9 21.6 18.8%
RE — — — — — — 3

TMEMER(TEE

FE - BEEE  RR) 136.8 134.2 129.3 1271 124.8 125.4 (1.7)%
KFEM . 438.6 483.2 523.3 562.1 601.7 615.4 7.0%
P 1,078.1 1,168.3 1,257.5 1,346.4 1,415.5 1,453.1 6.2%

HIERIR - CRU

1 [T JEZEEHE AHE -

2 [HEAFERIR|IEEAFIEER-

3 KEMBEBRN FABRATEESH -

HEERETWEETR  AERFEE S E A RMSEEDBBATHERTA) - S5
HREBONBRRRE  HE2PEOBRBITIZER2IRE OEE -

TRV _—_ZETRFE_T-AFAALABENEREGBFLHOE -

—EZTHEE
—EThE

BEE

—ETHE —BEXRE —ETtHE —EENE —EEhE R R
SN L 251.1 264.6 286.2 333.0 392.8 11.8%
BoE 224.5 247.8 270.5 277.8 258.1 3.5%
ENE 83.4 87.2 91.1 101.0 114.7 8.3%
B3E . 27.7 28.0 31.4 33.2 453 13.1%
BEEEE ... 35.1 37.7 36.4 32.0 32.4 (2.0%)
HREMER............. 96.2 99.4 110.1 108.3 101.2 1.3%
wE 718.0 764.8 825.7 885.3 944.4 71%
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TEBRE

—E-FHFF
—E-REF

—F2-TF —®B——fF Z—FT--F =Z—T-=Ff =—T-NF =—T—-IF BEF

(f5&h)’ ()" (f5sh)’ (f&h)" (&))" (f5&h)" R R
b 438.6 483.2 523.3 562.1 601.7 615.4 7.0%
i 322.5 357.5 390.9 432.9 459.9 4751 8.1%
g ... 1245 121.0 117.2 113.6 112.1 112.0 (2.1%)
BIE ... 48.4 47.8 51.6 56.6 56.6 61.3 4.8%
BERE ... 34.8 31.3 29.7 28.2 33.4 33.7 (0.6%)
HREMBER......... 109.3 127.5 144.8 153.1 151.8 155.7 7.3%
F I 1,078.1 1,168.3 1,257.5 1,346.5 1,415.5 1,453.2 6.2%

BEHR : —F—FF = ACRUHTE O 15 R

1 [ IEZFREEBERMGRE -

2 [EAFEEX|EEAFEEE-

CERIFECE-IFEBABRRAN AL NDE(REXILES D) (FEM)

1,600 -
1,400
1,200 -
1,000
800 -
600 -

KM

N SEMEMER (TMeEhE - B

N HE

B AR - CRU

1 [ IEZFRERBERMGRE -
2 RKAEMNERERRM HEERAFFESE -

H=
A
£3

400 -
200 -
0,

—EEH, —E-Z
—ZZN —<%
)1

(fhit

BFR)
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TEHRE

BEREH

TRINFKISER EGENEERRERLERERET S EMERERLE - AREE A
ARAREFEAEANEROBES I GRAREXHHT  RILFAXETEH - BRH
BRECHER RZTE—TFLAEBHE-

ERELR
&R
1H B (BRBA + $2 & + HH) Emm BB A
K&S ICAREER- ) 65.80% BTHEBR QA
BER
Belanovskoye 1,664 7 & I >65% Ferrexpo
Yeristovskoye 86118 & WA >65% Ferrexpo
GPL Mine 3,704 7 & Mg >65% Ferrexpo
Sokolov-Sarbai 4,256 H & Mg >65% SSGPO (ENRC)
Cape Lambert 1,9155 & g 65.00% FIR & E
Sino Iron 4,504 F & IF KA # (= & EGindalbie
Karara 1,854 8 & M 68.30% 8%
Southdown 6547 & N 67.70% Grange
Ridley 2,010/ & WE 68.30% Atlas Iron
BfA
Pedra de ferro ~2,400F & g° 67.00% Bamin
Minas Rio 4,996 7 & I 69.00% Anglo/MMX
Jucurutu 3,800/ & Mg >65% MHAG
(FEJORC)
Viga 4,500 8 & WH >67% Ferrous
FE M
Simandou 2,225 F & 65.97% Rio Tinto

HIERIR - ARHRE - KCRUERE

1 KSEIE195.7E BB AHEIR - 396.98 BMIZ#/ B IR 2 148.6 B8 BMEA L &R - 7T &JORCERIR KB ~ #5
FI RN ERNSERS AN SEENFBRR2HARBRER WEERRHEHE B - HFH -
S R ERICEEAIEEEIDE -

2 {BARMA - -ERKR  ADE

TEEBEA TS

TREBROEERESH  ZCETNFHBIMOMEEERE - TS N\F - PR+ KEE
ARBERHLEEICAREMEARO  HHEAEE19% - RED WAL RIERD R MER
Ee BEERBEERIEZTEES -
FRECORAHBRBARHBEX A SBIUMBAEEBETIAR HKLUHHAEER T
NFEECABWNE EREPEBERVLATIRER -ZAFTEAHFEREAMESHEK
an 5
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TEHRE

“RENF FEHEMHAFRAAILHEEEARLAR T/ \FNEERIBIESE
Mg BRATESAKMEEER -

2 EBARHMMAARDR AME LN EER - X QR FRKIGZEERRE - BRREBE
AR AU MEE — 22 IN T o /50 SR SRR 6 N T B 7R 40 /R 1R E 1 8 T o 7R B8 0 AKX AN O R
& A ERESFDN - NAIMINERE —AECEREIANHIEEESREN -
TRV -_ZFZNFHE+ARLEBRBLBEREABOEESE

—EENFHETAERCLEER(BE®W)

X WAEER ERER
iR/ =] I g 43.9 15.8
B N T . b 20.6 5.2
B DT . /g1 18.0 6.9
i /=1 R B = 16.8 6.4
ASTEED DT . 1L 78 13.8 5.4
BEMIEER. ... ... N 13.0 4.9
EMERE DT . Z & 9.6 2.7
BHEE DT, . A4 9.1 4.9
WM EeEUERRD . . ... X2 6.7 2.8
BEBEMAAR DT A 4.8 0.5

Bt 156.4 55.5

B AR : CRU
TR -_ZFETRFE_FT-AFTRIABRLEE BHEREHAE
—ERAFECE-AFTEERAEE HREREZE(BEEM)

—EREEE
—EEBhE

BEE

—ETHE —EBEXRE —ETtE —EBENE —EEhE R R
B 427.0 588.0 708.7 824.0 676.5 12.2%
EOSE .o 275.2 326.3 383.7 444 1 628.3 22.9%
HOg ... 0.0 0.0 0.0 0.0 0.0 i A
FRE ... 687.7 897.7 1069.9 1248.9 1261.9 16.4%
—B-BEE
—B-EF

- —B——-fF =B ZT-=F ZET-NFg =—T-IHF BEF

(f&h)" (5" (&))" (f&H)" (&))" (f&h)" R R
BE ... 766.5 816.5 816.5 786.5 671.5 671.5 (2.6)%
EOS ..o 678.7 748.6 796.8 862.9 921.2 947.7 6.9%
HOg .. 0.0 0.0 0.0 0.0 0.0 0.0 i@ A
FRE .............. 1399.7 1511.1 1556.9 1579.5 1504.3 1529.0 1.8%

U KR« CRU
1 [ErFJEEZF RSB AMGETE -
2 [EAFERR|IEEAFHERE -
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TEHRE

AR BERSHNEMCER(FEEGE BERERDPR)EERATS
TRINR—_ZEZRFE_T-—AFEAAN BELKDNEMCBR(TCBEPE - FHE LS
RNERLGAEBELEE FRERRZE

—ERAFE_Z-AFHELX BERTHNEMBR(FTERETE BEBRPR)NER
AEE HRERXZE(BEM)

N

—EEHER
—BEAE
—EEHE —BEAE —EBBRLE —BENE —EENE HEFHEER
BMER ... 148.8 161.4 188.7 204.6 214.1 9.5%
= 1 4.0 4.0 3.7 2.8 0.1 (61.7%)
BER. ... 0.0 0.0 0.0 0.0 0.0 3 B
DMNEMER(HEE
R TS
RE) 144.8 157.4 185.0 201.8 214.0 10.3%
BMEOE. . ............... 194.5 198.4 206.9 207.5 169.2 (3.4%)
= 1 133.6 135.2 139.6 138.4 106.6 (5.5%)
BEL ... 411 415 44.6 47.2 41.4 0.2%
TMNEMBER(TRE
FRE - S -
RE) 19.8 21.7 22.7 21.8 21.2 1.7%
mEeO8. ... 87.4 94.0 102.6 114.9 125.7 9.5%
= 1 0.0 0.0 0.0 0.0 0.0 A3
-3 0.0 0.0 0.0 0.0 0.0 3 B
DMNEMER(TEE
R RS
RE) 87.4 94.0 102.6 114.9 125.7 9.5%
WERE. ... ... ... 251.5 261.4 289.0 294.1 257.4 0.6%
= 1 132.2 134.2 138.2 137.3 106.5 (5.3%)
BEL ... 411 415 44.6 47.2 41.4 0.2%
TMNEMBER(TEE
e
) 78.1 85.7 106.2 109.6 109.5 8.8%
—B2-2EZF
—E2-ZF —E——-F —E--fF —E-=F —E—-F —E-FF —E-1F
(53" (530" (53~ (53" (f53H)" (f53H)" HEFERER
WMEE ... 235.4 241.4 248.5 259.2 270.7 283.9 3.8%
HA. ........... 0.1 0.1 0.1 0.1 0.1 0.7 54.1%
-3 0.0 0.0 0.0 0.0 0.0 0.0 i B
M E A E K
(TBIEREH -
BHEEE - R E) . 235.3 241.4 248.4 259.1 270.6 283.2 3.8%
mEOB. ... ... ... 202.5 216.4 235.4 245.4 250.6 253.3 4.6%
BA. ........... 1284 133.6 145.6 148.5 149.3 149.7 3.1%
BEE. ... ... .. .. 49.0 54.4 58.1 59.9 61.7 63.8 5.4%
DMEMER
(TEEPER -
WS PR . 25.1 28.3 31.7 37.0 39.6 39.8 9.7%
weOg. ... ... 136.8 134.2 129.3 127.1 124.8 125.4 (1.7%)
BA. ... 0.0 0.0 0.0 0.0 0.0 0.0 ES )
-3 0.0 0.0 0.0 0.0 0.0 0.0 i B
T E A B R
(TBIEREH -
BEEE PR . 136.8 134.2 129.3 127.1 124.8 125.4 (1.7%)
BERB. ... ... .. ... 301.0 323.5 354.5 374.4 392.4 407.1 6.2%
BA. ........... 128.4 133.6 145.6 148.5 149.3 149.5 3.1%
BEE. ... ... .. 49.0 54.4 58.1 59.9 61.7 63.8 5.4%
TMEMER
NEEPE -
EHEE - PR . 123.6 135.5 150.8 166.0 181.4 193.8 9.4%

BUEAOR : —F— T4 = ACRUBEA 1B
1 R R E R A -
2 [HAFHEK|EEATHEEE
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TEHRE

BEEBEELATS

BHMENEBRALEESESET o J\KEE AMetinvest ~ Evraz + SSGPO (ENRC) * Severstal
NLMK - Ferrexpo - Mechel &zMetalloinvest &£ F - Z9E T Z )\ FEHBLABREE A T74% °

ZEZFE)\F MetaloinestE Bl 2B E R ANEBELEERN  AEAIBAEERBELE
45 & - Metalloinvest® @ &) # 12 1 4 & & AlLebedinsky GOK ([LGOK]) K Mikhailovsky GOK
(TMGOK]) -

Metinvest2 BE{ 5 — ABEBALER  AHBUNS =W RN _TTN\FLEMTHEEM
BBEO -ZARNEARMEE NR_TTN\FLEISHEMMEM -

Evaz2 —EE — RS R EEUNRESNBAL S 1E ERANE =
ﬁﬂ CEBED MEMRXE ERENBMAEEMEEBLGEARE  R-TTENFE
BN EEAENIS I BEEMBERBAER °

BEWRERIERNSFERE BEENRCBR AR QA - ENRCEMIER ATBM X Z R #
ﬁ&“?ﬁ NettREZKREEGSEER N2 ZF)\Fi5 B H W E X 51Sokolov-Sarbai Mining
Production Association ([SSGPO|) 4 E #)14.8F BHEEIEAL ©
Severstal/2 B X 4B 4% $ 8 4 Z 75 - Severstal Mining £ #& i 7 B 28 H7 B 57 78 4k 26 K2 3 4t 0 &9 1
HEERESRARE STEEBALER REETBAE-_RXBENBLREREER  ®
TR \FEBBENEELAE40EBEMEERL -

AEEABNTBFLESIBEN  REZEZEFI08EW U LLBRFEHRS2E -
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TEHRE

TRV —_ZZT)\EBHE \ZXXRALERANBRREBEL(BRERER) EE(KBOB
M BRERZELRBEEK)

“EE N\FBRBE)\AEBARLEER(FEM)

Em
e & B A R LR R
Metinvest . . .. ....... ... .. ... 31.5 — 13.2 —
INGOK . ................. 12.6 — — —
SevGOK. . ............... 13.4 — 11.0 —
CGOK .. ... 55 — 2.2 —
Evraz ...................... 3.6 71 5.3 2.7
SSGPO (ENRC) .............. 7.8 — 7.0 —
Severstal ................... 4.7 — 9.4 —
OAO Karelsky Okatysh. ... .. — — 9.4 —
OAOOlkon. ... ..o 4.7 —
NLMK . ..................... 115 1.6 — —
Ferrexpo.................... 10.5 — 8.6 —
Mechel . ................. ... 4.7 — — —
Korshunov............... 4.7 — — —
Metalloinvest . . .. ............ 31.0 10.0 — —
MGOK . ................. 20.0 — — —
LGOK. ... ... 11.0 10.0 — —

BRRIR : NDBFH
TRINF-_ZEZRAFE_ZTOLFFRENEBROLERMEAEE XZERERE -
—ERAFECR-ASAMRBANERAERRMATERE HRAERXRXZE(BEEM)

—BBRHEE
—EENE
BaF
—ETRF —EBEAE —EBLE —EBN\E —EThE # R &
BEE ..o 171.9 182.9 184.8 169.7 153.8 (2.7%)
i — — 0.1 — — @A
HOSE 35.1 37.7 36.4 32.0 32.4 (2.0%)
FRE ... 136.8 145.2 148.6 137.7 121.4 (2.9%)
—E-TFE
—B-HE
—2-TH =ZE—-F =ZT--fF =ZE-ZF =ZZT-0OF =—ET-EF HEF
(f&5H)" (fE3t) " (fE5t)" (&))" (f&5)" (f&5H)" # R =
B ... 166.1 176.7 186.9 190.1 200.2 204.3 4.8%
EOE ... — — — — — — A
HOE o 34.8 31.3 29.7 28.2 33.4 33.7 (1.0%)
FHE ... 131.3 145.3 157.2 162.0 166.8 170.6 6.2%

BAAR  —F— T4 = ACRUBMA M5 R
1 TR R E R A E
2 [HAFHER|EEAFEER
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TEHRE

TRINTERAREBOLOE FEAAREBOALERRBHEAREROLERND
S w

—ERNFIARREROLEOB FEREHBLEERNTESNE(EER)

BEAEAQH ZEEAF THENE TEHEEH —EBhEF THENE BHELED —EBhEF g HE
Vale............ 207.7 22.0% HIHIEE DA 43.9 6.5% Metinvest 315 20.5%
RioTinto . ....... 183.4 19.4% A b 8 #8 ke 5 2 A 20.6 3.0% Metalloinvest 31.0 20.2%
BHPB .......... 128.7 13.6% ZiffEE N8 18.0 2.7% NLMK 11.5 7.5%
Kumba.......... 34.2 36% AMBEELQA 16.8 2.5% Ferrexpo 10.5 6.8%
FMG ..o 32.8 35% AMBED QA 13.8 2.0% SSGPO (ENRC) 7.8 5.1%
@t 944.4 676.50 153.8

BUE SR CRU
ERERE RBEATS

RERAOMRE  —RECARKRIBRARSSHE BERESBEH (K £8XEE
BRE BBER) BEHEREVRNNECBESRN S ZEME - E—EHARILEHER
ERAMBEREREATERGBE  TAETIMBAUELE KSEE - S—EHERFEA
BERIEEILELTEHPTNERRE  EREEA - WBEREBAEEER EALEEE
R EERE R -

ERERE RBEAGBRATERAR

EREERBAUNBBEAEENELDE S BE®R - B EMidrex Technologies Inc. (& # & R i
TREBLEBRIMEER  BERERE ABHRTENRAERBMGE INER  —TTH
FOoULERERBEEMMEEZECCIEEN REERANNEEREERE FREGL
17 -

REZERBET BERCEEHBEOTRE EEAHNBLEBASARER - RER
REBERARBRENERERBEENGAEN L BERERE ABHMBREHR
EesBEMAKMMERMARER BAeBYE HELAFTNESEIRA B ERIEX
ITHRERASRARERENEREKE -

E&ﬁﬁﬁmﬁF%L&ﬂ T EREBERENARREE  BREHMEAAMIE  REATEAKR

CIEMEEARNEZERER ZBREIKAIEERAEH IR BE(LHBE - BA] KKK
%%ﬁ&@ﬁ°%@ﬁ%%%ﬁ%ﬁ@%@&fa BRHRE - HARAERTRNE AR
EENELZ -

HBAORBEEERE ABHRLEERELNANZEEILD - Midrex B 2 d1E B8t
M%%E%%Eﬁ%&%i%%%i%ﬁ%maﬁﬁﬁ&%M%&mm_ﬁmﬁﬁﬁmﬁ
SEENSBNKE) - KEDPHAULAERKEHSELEREOEBL ~ F_AKETENX
RBSRAR - HEEHE 78 &0 R BB BR 5N %ﬁ&ﬁf%ﬁuﬂi%wﬁﬁﬁﬁmmﬁ°%
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TEHRE

RENXHAMERARNEE D - ER/QERFTES NG ES H it T 2R E 2B & 57 7
BERCEEMFEEERET AR -

ERERE RBERMMHR

“ETNF  2HEERERE RBHRESRE2IBEN  R_TZT)/\FTM87% ' EL
TETNFRHeTR BEEERE AEBEHRABEARRRMRLEE  EHHERA-ZE
NFEEREEBR0.7TEEN) HRXRARR(SEEN) - ZAImAL(5.58&M) « JEIE(4.5
BEW) HREFUSEEW)RBAEFAIEEN)  HEZREERRE " REERMHE
£88% o

ABINBEERERE REBEHRANEIE - —STAF  MEENMAEEERRERY R
BERTEBRAREINGE LEBRECBYE(WAERRRTIECHAERERE
HEHR - NERPR AR ERERANDE - E_EZNFEAET0%  MEPK
WMo SEEEMER X/ _TTENFEREF AR - HE2KEMES1% » B
HERGMX (EEMETT% -

ARBLREBEHRENWBEREZERSMIHAET REFTHREHR T2 EHMBHRERR

EMEEMNER - RFLEENRNBEHIR T EZNEELIRER - TEAEIEMN - MIEMEERE
HBMAE =N - EMNAEBEHRET c2RTNAER  ELaRERELN - REAZ
NI ABEHRLAEEREZNME ARABHREROTERRE ) - WARE
RESGHBER REHRAKARENRE EAXBEARABHRATY Bt KZH
BNREECHEN MHENEECREZERE REHR A -REBREEES
J& R A B R KY o

TRAVN _ZFEZERFE_FTTNF2HRERERIRABHRNES

“ETAFECERAERRERERE ABERER (REXAHES D) (BEMW)

—EEHEEE

—EThE

HEE

—ETRE BT XRF s —EENE —E2TLE BRE
BOM . 0.4 0.6 0.6 0.5 0.4 (5.6)%
BEEEE 3.3 3.3 3.4 4.6 4.5 7.7%
JEEM o 9.0 8.9 10.9 9.8 5.9 (10.0)%
BEM ..o 11.3 11.0 10.0 9.1 6.4 (13.2)%
EM 6.4 6.6 6.4 5.7 5.9 (2.0)%
= 11.3 1.4 13.1 13.6 15.0 7.4%
I 0.5 0.6 0.6 0.6 0.6 6.6%

DHEMBER(TEERER -

BEEE PR) ... 14.8 17.6 22.4 24.2 23.4 12.0%
KM o 0.0 0.0 0.0 0.0 0.0 0.0%

BET 57.1 60.0 67.3 68.0 62.1 2.1%

HIERIR - CRU
1 EAFRRERIEEAFEER
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TEBRE

ITmk318 &8

ITmk3J5 i 35 BlSteel DynamicsIA & A AR 18 S &SR (P RMEAZHT) - 3
& A (60%ZE65%% 8 =) I TR RE (96%ZEI7% =) o 1R ESteel DynamicsH B £} - B
IFARENRELEEREHRLEE(ERREKHRER -

B AT ER — M5 (€ BITmk3R T - Z M R BRfE# & = (F 45 F 5+ B Steel Dynamics #

B o REKmHBEERERMAAEEARRREEMMA - #EAEERESRRKRE

AL BIRABIE B RBRENESS DB EREEA BTN AR/ NREEE - St
THEEBEKEERATREEHER °

18 5 2L K2 Steel Dynamicstg hxEmE AN ERENEXBE - FRAEECEBME (£H
REAEHE)NRE M e

ITmk3sRE B AT E RN ARM S L E - MEEEE - MSteel Dynamicsig 5= 8 F 9l 13 18 =
BB -Alt EeEkorMEAEER(BRUEME  4E EEEREREH) METS
EZEE - TRHIBEERHBRE :

cEBEEMARK

ITmk3®H4 8 R 122 R 8 3R
&/ ... 96.0%-97.0% 96% 90.0%-94.0%
B L. 2.5%-3.0% 3.5%-4.5% 0.5%-2.5%
oo 0.05%-0.07% % %0.05% 0.001%-0.03%
R~ ..., 52K E26Z K FESAT E102T 110Z K x 50= K x 30= K
BRRR ... .. Steel Dynamics Stenametall Midrex®

BIBEAR - W ERR 0 LCRURIE

ERABNEERDRERT2ERTZEMNT S LONEERELAHNER  E2HER
MEEREAHER BRSENRE(ABEHENBLLHMNBIEFTEZR) ANZEMRS
BRAERNKREEE - E&EﬁJaﬁEﬁﬂ#%?%ﬁ AT RN EBYMEEBEF I
ERRARZA  BMA/NTRAIEREAFGN - —ETRAFE_FTNFLEEHERWT

—ETRAFECERAFLEER(ERET W)

—ERRHEE
—BERE

BeF

—EERE BT XRF s —EENE ZETLE BRE
BIE(EE) ... 287.6 318.8 407.7 641.3 325.4 3.1%
MEBR(ER)........... 275.5 304.9 3701 601.9 313.5 3.3%
EBd .o 249.2 277.2 333.6 558.4 286.5 3.5%

K KR« CRU
1 EAFRERIEEAFHEER
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TEHRE

i E

MEREAREESNTAERARENREYH  WEZANEZER  BERE &M
I ML EAERFTRHERE - REBECRUBEHEK mEBE  TEXTELENITRIE
58 2REEKRERELEFRES R-ZSTAFHE12(EM -

MEATERARRZERNEZZE  BRLEERITRENBHULRER LB TREENNA
BEl  2RERLMEEORBIREREONLLES - HHEER - BEXIHRTE -
¥ AEEREMFETENLERAMKE -

MEERADARVERIRTFERME -

REEMBEEARAYETHNERLHMEA/SRIVMHK ZAFEMNTERNANERES
& Y0 T 2H K (Rl - REAE) U (B8 T - WBRMNME T ERNELTE -
BORVERZGY WYBEBEZEAK RAK BFE NEFXHEMZETR - HMER
MERVEDARNEBES B MOERLPEE -

FREBEBSFRIDBRERZFRAR(AZAR) - ZFEREBER —RJImEalH 3
MEMmE  BIAAEEREEZREE - FREMBIEMR - 2058 % LMK - <l
Kilf - ZFERNEERKEMARNERZRK - RALMlH EAEREZNMEERD - fEH
EHRZ NHEM - REAWMHIARLEMA  Fiv il WHELEMERNEN o FIRILK
MEA AR EE B RETBERFKERM -
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TEHRE

TERE#II=ZZTZ

“EFRFECE-AFANEE (ZERYHED D) (FEM)

TFE-FT-HAFHHNERIEFESZE (KRS D)

—EEREE
—EEAFE
EHeE
—ETHE —EEARE —ETtF —EENE —EEAE # R R
B . 349.4 4191 489.3 500.3 567.8 12.9%
DMHEMBER(AEERER -

TEERE PR) .. 234.8 252.9 267.5 270.7 230.2 0.5)%
BUOM .. 219.8 234.3 239.5 229.4 168.0 (6.5)%
BEEEE . 113.8 120.5 124.7 114.9 98.1 (3.6)%
JBEMN 127.6 131.7 132.7 1245 82.5 (10.3)%
RAEM oo 453 453 48.2 47.4 37.8 (4.4%
= 15.2 15.4 16.5 16.6 17.3 3.4%
EM 18.0 18.8 18.7 17.1 15.2 4.1)%
KBNS 8.6 8.7 8.8 8.4 6.0 (8.7)%
ME 1,132.6 1,246.6 1,345.9 1,329.4 1,223.0 1.9%

—E-BHEF
—E-0F
—E-%% —%T--f CZF--f -B-=f -ZT-NF —F-HfF EEE
(830" (f&3H)" (f&5)" (&30)" (f&3H)" (830" 12 5 =2
BB L 636.0 696.4 7451 793.6 837.2 854.8 6.1%
DMEMER (T EIE

PR EEERE PR 265.7 282.1 304.3 318.2 331.4 345.4 5.4%
BOM 190.4 202.7 212.1 221.2 227.6 231.8 4.0%
R L 106.3 116.0 123.9 128.0 132.1 134.3 4.8%
=M oo 104.8 116.3 125.8 131.6 134.8 137.2 5.5%
BEM .. 44.4 50.5 54.2 60.1 61.9 6.9%
BB 20.3 23.1 26.2 31.2 32.9 10.1%
IEM 17.6 19.7 21.4 24.0 25.2 7.5%
KEME 8.0 8.3 8.7 9.5 9.6 3.6%
MEF 1,393.4 1,515.0 1,621.7 1,710.7 1,787.8 1,833.0 5.6%

U KR« CRU

1 [AEHEZFERERMGRE -
2 [HEAFEERX|EEAFHEEX -

3 RAEMBEREMN FOEMEAFFHESH -
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—ERRFECR-IFHAERRANER(REXIHES D) (BEEM)

2,000
1,800
1,600 -
1,400
1,200 -
1,000 -
800 -
600 -
400
200
O |
“TTRF -TEAF CIRLE STING zz& i ZEE T
M) DT D D D
W AR LIl L BIEJ)
B ONEmER (CMeEPE - EKeg - hER) BIEN W EEeE
L Rl W EEM W B

HIERIR - CRU
1 [T JEERFEERE AGETE -
3 RAEMNBIERMN FABMEAFFHESE -

B S 0 0 68 B AR R s R LU B - DA R R A S A AR (B B A SR
EREMYL - BBBHT  BEATRERKRNS AERBEAKE  HBALHE
RERANASEEQERET LANRESBY - WEEFER PN B ES - A
PR ESLEA] EE
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—EZhFHBsH R
800 -
700 - B
*
600 -
FE
w500 1 e
& Sl
# 400 | "’E””‘%
2 B
<300 | *
*
BREE B
200 os TR EHE .
REE 2H
100 -
BE e mTam
o Lo s
0 5000 10000 15000 20000 25000 30000 35000 40000 45000

ABREERE(ET)

HEMAMITERL  2RWHTEER/IA - —FTTN\F 2R T AHMEAREERG
BMHEMEEN28%  HSEHRMNESEZENR —ABEEBROCLERNEEGEEES
460% o (7L - AN IEBEM SN BRBEE T HER - At FATEEFNEEES - )
“EENFTAHEALER(RREE D) IRAT

“EENFTAAEGLEET (RAKEED)(BE®W)

NEIBR M 2 FrE™ & EE(BE®)
7 B GLOK I f(ArcelorMittal) . ... ... L. 2% 2k 103.3
EARBE. ... SN CED)) P> 35.7
EWMER. .. ... a2 CED)) P85 35.4
SEIEMME. L B8 CED)) 8> 34.7
JFESREE, ... SN CED)) 8> 33.3
AAbMEER H CED)) D> 33.3
ROEMEER. . ... ... h M &= Bk 27.7
WS, ... 2 IR% 2R 24.4
TeRPMERBRAR ... L. s M =Bk 23.3
ERME. ... 2H%ZH EEM 2R 23.2
+RRDBIMEE. 374.3
BERMBE. 1,329.4
FRAGEDE 28.2%

HIERIR : CRU

METEEPRAENSRERZERRE - £F— WENERBEFESEREBEER A
RAED  MHELEBRERSARBE RARRRPNEEERLBEANBEARTE -
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B E

F- EBREBA-RHEEREBEBRRAINS WEETERE®T @ AIH ﬁi‘"ﬁ@ A HIEg o
Ri& CHBEBCEIERIAGREONRR REFENLERBUNMETEE -

ZTETRFFR MBI EPMEEEREE LT EL (Arcelor) & KB il 8 A 7] (Mittal Steel)
ETEHMF KAEEBEMBFTFEER 1008 EMNME L R - AM BELEBEASHEMNE
T @M (LEMBAREBRMNITESFE - EPERBPO E AT ET ISR /A 4E
EFNARIER  STWHERADHK -

TR - ZEZRFE_T-AFHEAKMEAEERMGEABER (HERIWES D)

—ERAFECR-EFHEAAERAE(REARIHES D) (BE W)

—BBHEEE
—EBAE
BEE
—EBRRE ZEBAE —EBELF —EEN\E —EBAE # R R
(%)
BB 3425 402.4 475.0 496.1 623.9 16.2

DMHEMBER(AEERER -

BELEE PER) ... 223.6 229.2 246.6 193.5 147.8 (9.8)
BOM . 180.7 208.9 222.4 201.1 142 1 (5.8)
R . 426 485 57.7 52.5 415 0.7)
JbEM 130.2 146.0 133.6 123.3 80.4 (11.4)
ﬁ%;ﬂ\ .................. 32.3 36.2 39.1 441 33.9 1.2

HREMBER. . ......... .. 62.4 65.6 82.0 155.1 150.4 24.6
ME . 1,014.2 1,136.9 1,256.4 1,265.8 1,220.0 47

g 33
—E—-REF
—B2-2F ZB-—-fF ZEB--F =ZB-Z= —E-mF ZE-&F BAF
(&))" (f&3H)" (fE5t)" CCEk (f&5)" (&))" 18 R &2
(%)
RE 702.6 775.0 852.9 929.8 1,000.8 1,093.3 9.2
EE;‘J‘HﬁﬂﬁI%W B

H L - P ER) 174.9 192.0 207.7 220.7 231.5 248.3 7.3
B .. 160.8 177.9 195.6 210.8 2235 223.6 6.8
R . 499 55.8 62.2 67.7 721 79.0 9.6
dbEM oo 99.3 112.6 124.6 133.9 141.8 155.0 9.3
Fﬁ%;)u .............. 39.2 43.2 47.3 51.1 545 59.1 8.5

HREMBEER......... 161.4 176.1 191.7 206.2 219.3 236.8 8.0
ME L 1,388.1 1,532.5 1,681.9 1,820.3 1,943.4 2,095.2 8.6

B FOR © CRU
1 st ER T ERE AL E -
2 [HAFHREE|EEAFEEE
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TEHRE

—ERAFECR-IFNERMERRAGERAE(RERIMES D) (FEW)

2,500 -

2,000 -
1,500
1,000
500] I

it)
Nt REMER =B W EOM
B EMEMER (TeEHE - B - hR) WEEN
W W Ehee

HIERIR - CRU
1 [T JEEREERIE AGETE -

BREFERRPERLEERHE

Amurmetall R B 2B EMERRE —RAMBEEER LR BEFPBEERHI0LNENKEZE
K HT %% - BLLC Siberian-Amur Steel4E 2 - Amurmetall£2 & 96.8% % #& B Alexander Shishkin FT
WA ANBERARES - ZEBMEZEEAMNIEEZEXE = £ B PAOISC Amurmetall
MR BN MERUNETNRELEE  WBRENETERNABESBMIEEER - EHF T
E Amurmeta REER ST NFRAARBHRE  BE_FT—ZF=-ANAZHFHRETEX
MITHRBEERR -

BERLHEARR MHHERILMEREIANENEES _TTRFREFFIELREI2% « A -

ZE_TENFNEENRSTEEW EBETREEENI% - MOENETHMENMEE
EWHE HTPEES1.4% -
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TEHRE

—ERAFECREEAFFERLFHEERNERE(BEM)

—EERE —EBARE —ETLF —EEN\E —EEAE EAFHERZ

(EEM) (%)

BEET o 4.6 5.34 6.04 4.75 5.66 5.3
A ES. . ... ... 1.32% 1.27% 1.23% 0.95% 1.00%

7 2.46 3.15 4.25 6.42 7.93 34.0
ISR EEES. .. .......... 0.70% 0.75% 0.87% 1.28% 1.40%

EE 31.71 37.98 41.40 40.56 40.56 6.3
WHEEES . ... ... .. ... 9.08% 9.06% 8.46% 8.11% 7.14%

FREAES. .. ... ... 349.4 419.1 489.3 500.3 567.8 12.9

ERIOR : FEAHTEBE
1 EAFERRIEEATHERE

UREZEANRIINEEESPRERAMELIER 2 RIZEZ \FLE16EEMHE -
ZARBEBEAFTREOMSHEWNEAK D ENEARBRHNBEBRARRAR /SPERANEHE
ARTER -

P EEE ([N SRETIERAMENR - EREEWRBAENS00RE - Z&BN -
T -FEBEMNEEBERY RAOSGFETAMNMEAMMILLE -OMR _ZTTNAF
MEANMEEZ26B8H SR _ZT/\FWN208 8 -

AEERZERIASLYE BEATHFE - ALANEANEENEERGHELT
R-BE=ERY  RREBL - BERS ZANIRREENE WANFEERES
20BSW - ABAREERER TS ENEBHEFLHARBREREH]— 062
BREIHE -

T % 5 RCRU 5 o B 58 40 0 44 &0 01 75 78 S5 (R 3R 0 7 46 2 10 2 4 2 7 8389 2 i 11 A1 Y
0 @ i1 B65%) -

“ERNAFHERLBEBRAFTR(BE®)

FESHE
A EEEE FeEELHE £65%
HEER FEARE HSERAEE  H3%NE 0 SETEH WA
BEET .. 5.7 5.6 0.8 0.3 (5.3) 8.2
P 7.9 7.9 10.1 3.3 (4.5) 7.0
BE 47.8 47.4 130.8 43.2 (4.2) 6.4

ERRIR - CRU
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TEBRE

BAR BEREMNHEHABER(FEESLE  BHHE - PR) WM
Ti’%’ilkﬂ:?%ﬁﬂi%& T—hAFHAR BELDNEMER(TIRFEFREH - $EE - A
RIMNERRGETHEMEES -
—EERFEZFE-AFHAX BERTMNHEHABR(FEETE - BHER - PR)NESE
EE(BEEMW)
—BEBHEEE
—EEAFE
BEE
—EBRRE ZEBAE —EBLF —EEN\E —EBAE # R &
BE . 250.0 268.3 284.0 287.4 247.5 (0.3)%
B 112.5 116.2 120.2 118.7 87.5 6.1)%
BE ... 47.8 48.5 51.5 53.6 48.6 0.4%
JIM@I%(T@%CP~
BELEE FPER) ... 89.7 103.6 112.3 115.0 111.3 5.5%
—E-BEEZ
—E-RF
—E-%Ff Z—E-—-f Z—EB--f Z=ZB-=F Z—E-NF =—FT-HF EHAE
(f&h)’ (&))" (&))" (f&h)" (&))" (fsh)’ R R
HMEE 286.0 305.2 330.5 346.9 362.5 378.3 5.8%
B 104.2 108.3 118.1 120.4 121.0 121.2 3.1%
BE ... 55.4 59.6 62.5 64.4 66.3 68.5 4.3%
TMEMBER(TEE
PRGBS PR . 126.4 137.3 149.9 162.0 175.1 188.6 8.3%
g —T—TF = ACRUEE A T 5 KRB
1 [fhEr [ IEZFEHERHTE -
2 [EEFERX|BEEAFIEREX -
B 1% B j{ &
HIEOEEMKE
J 5:1‘/?’2’11‘"@&‘ CHREODESNAMERT RN */E’ZNEF‘E)EE o B IR
F o ZEBENREWMEEHEMNETTEBEKRIAIC W FEHRRA T TEES L ENE
AFTRMNEBEEREHRKNDEE °
Bl F : RRBEND L AMEERBRE AT, /W BAERY HAMEHNER
FUBOMNSEE(BOL) r BRIA—MN L7M§YSE MEANEEERB70%
BRKNDEEAR10%  MEBEAKI0D ZAME @ BEZBH T MERDT -
1009 /%, AMEE X 70% = 63.647T

(1+10)%
MR- ERAALE2E - S,/ MOBRRERD /L AMENTETREANT

63.6470C /WA X (1+10)% = 1009 /%2 A WEfE
70%

e EEERK: BT ERESFR-_AEBLLEERK flﬁfﬁ%ﬁﬁéﬁﬁ%&ﬂférﬁ
F o B 7(Vale)i# B £ Altabiraf) #& K Tubaraofd #i i & AR K - MR N (BHP
Billiton &z Rio Tinto) & 4% £ Il LAHamersley$8 i X 13 J;E?,%ﬁ%% o
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TEHRE

e BEEF: BEFRE CEHBOTEXFAKERSETTE M RENEEOE
TEMNEEARYLTRETS  SHEABRE -CRUBEBBNERE &
REVEASFEABBEEERBBONTTEEHS -

e E[E{AE : Vale - BHP Billiton%Rio Tintol AN i iE A = E g S E B s &
B BESENEROERIZEBR INLIABEEINEBABRMETE ° thit
Bl AFRE -

e MNREE(MNAEED: FEMTER EXXEEMEMBEEEERNLS
R ZRMAEEEER - BOLERN TREHEBMOXNNHIRER - Hl0
fisd % A B — ﬁk@&/i%kﬁmmi’%’W%fﬁﬁ%ﬂﬁAfﬁ [lIkiZ
REEBTERE » B FRIIKAR G AT EEEERMINGR

e HHMEEEA HBELEENFINEECH TEEELREXTANES F
BRFEMBE - ALWBRAMEMERERNEEERBRINTRALL —RE
BASEA50%  RAEEREINELKREN EESHRELERAE=Z7NT
WEKEN(ERT @K —EER) BRFE2ERARE BEMSERETRHEME
BEBAO/)  MHKHEBAOMER —RAEXBHBHEIALE  EREREEM
BE -BRAEBMAEEXAHEERE®REKHE - HUIRCRUMA » TELMAR
RO SA IR (B AR - KM ERAT ACRUN BB AERENMNEENN

BEEER

“ETRFE_FTT N\FHEMNERE L EBEKE LA - flaHamersley TZ & #% (A Rio Tinto
FIHE QN%E#EL&HM% BT BF(BEANAETNEEEMMANEREAE
Bo-BEREMBEVYUR BHEBREIARTELELEKE HREREHRESHREA
FARAOKETNE  EARTREEBRAT REHHBELER A - SIBUM S EHKBEEIE
BER SCHBLAAEEBISTETE S MIGHE -

“EEN\FEHERARZE  2HAXKEEEERERDERMHATRK TR  EAREE
AEREK  TEHBELERTE  HPHamersley i - ERBERNBHER D B T
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TEHRE

33% - 44% K 48% - ANMEHME RS SEBERBERE  BEHRENES - BRRBENLE
AL (B 18 80 £ 1R 8K -

EEERREER_ZZNFAL-_ZT-TFEE HBELREERLA MARREER
REEERERNER REERLABR T TFNAEAAAFTENEESRAERL
JTH#90% - CRUBR IR — T —TF2 T ——F ¥ F HAEBERNEFREFTELSRE
% BEERERGEKERIL -

TR -_ZEZTRFE_TTNFCRUERAEE B :

CEERAFECESRASERAOELEER(ERD ROME)

BE=A=+—-HLEE —m_3E —m_T&
—EZREF ZBEXRE ZZZTtF ZEBN\FE =—ZBBNF WAEEXA +tAEAIA

(7 ERBE)
Hamersley 38, .. ......... 61.7 73.4 80.4 1447 97.0 192.2 216.2
Hamersley $85. .. ......... 78.8 93.7 102.6 201.7 112.0 TEA i@ A
ltabira M8 .. ............. 62.5 74.4 81.5 134.4 96.5 170.4 198.1
Vale BRIBE. .............. 115.5 112.0 118.0 220.2 113.8 i@ B T#EA

B AR : CRU
TEHEAMEE

HEAERRABELASENSETE RETRXEBLORMNNER RARELEEEY
RE—RBEENE REZBENAFEEREEEE-_RIBRE

o EHMAAN

s EHENEVKD

ZIEM KA - BRBEANCEXDHER - AETHERMHNER(EREEE)ITH
[ oA ARANEELED(WE)EHRNIERDHKER—EHRIET -

At BE-BAAETRAUNMERE(MERENERK LEERROEHNAER

FEABEZR -EXZERE 2XRABAOEENBEBRBEAS L AME (S5 A
B)REM MEXEBRWAETZMT -
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TEHRE

HEER (@ F E EH EHamersley$) &)
+ HREEBSIMHBEIABOETFPNEHNKK
+/- ZHERCBEMEE WARAINAEE| MNAEESXERELUTFAPNEE
F 22 A< 3th 3 9 1E B 75 < 48 B Sk B v 0SB B B AR
= BAOMEXEER -
RAEEMS  UPHEERESTNESR -
ZAEREHERN B E M EXNEN —EEA - ERK A —RRFTEEEREABRY
REZEERZ BMRBEBAREBEEMBEANKTRAR  WERNOMEKREELLE
mASHMEBREZS -

HAEBME - & E A B 8RR & 8K R B E R R A RO 78 EiHamersleyiE & 1E 4 & & )
A HEmenAEB L NEEZ%E, 58 -

FIFEE

Jit/?i?*”/?i”r”? TRERAMEEBOZENMNAEEZR AEBARTERER MMM
}tE .

e XHF M Hamersley $R1E X1 ~ A/ b 157& « Vale FR 1B MMBRE & & & EE
A

o BN Kumba B HE - Itabira (SSF) #)1E & Vale BRIBE AR ERE A &
o JEEMPFENUIOCENTE AEEES -
WEEEAMAEN WEBEE  PDRIEEEE  WERARERKA(NEER)(EHAXR -

AENOABRDERZARETERGGE L AFEREBRASHENNE BEARE
BAMSEEMMMEEE -

ERERARNDUBOREENBLEEEBFBOPNEARSE  ARZEEZERBRREM
ATRETE L AL AR AR INO.1 T R RBE M E(E -
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BROVWAKESR

EZOE: PERAETER

%%‘n’uﬁﬁﬁqﬂﬁi% BEYHERSEE  —TTAFE  PEEEBEKNEE 2 K#86,000
NE BHBEELB3000MEBEE - EREESNE —MELS00K - MEBHARE MY E
(PlanEBE A EGRE) PR NMEERFERGHEENTERE B EEPEAIETER -

R R ARN R B MBS R, MmN E R EERR I ESTERETAEEE 25 E
EHE _TEALAVABRNTEHREZUR-—BEFE - —TTN\F+—F  HHEWEER
Ral AR - EE SRR Tﬁﬁ’%Amur/EﬁEJ_/—f 72 3% PP B[R T Y A I B 2 AR 19
BEIHHE  mMEZABESURARESEDR -

PEEGER _EENF+ ABBI000EXE TN 2EERBEERS SR _T_FF
BT o TAEtZ MBI A EENSE S IN34,000R EE120,0000E - BERNEIZRARE
BE LI EPHRBEEEEE -

REMMAABEZNEERERBEEAELMERAR - BEINEBRFBAENE L
BRERAR(EHRERZNINEEROED) - HIRIEXNARFINEFUNRELRE@EN
B I 4F T 7€ ©

BWAACE: OPERLBHEERRE

HEAOSBEEMEBANEDR  WHEBREENTEETERRNEAIND - HiEALE
SHEP(AMERAN)IER EERMEXINBENREELO S MHERNER - MEiEaE
SIEBEPEN  AMERKARK(BRRRABERNEG TR) MELNHEERRS - &
R—BEERRAAR  HFEEZ ARNHARRBREORAINESE - HURERAE
B S BT Al NS ERHEE -
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TEHRE

UAEERZENSENANEERGKADTAT

BERTEARERERRGETRE (D E2AME)

“E-%F -¥--F -%--F -“B-=F -“B-QNf -B-If

B —BEN\E ZBRRAE (M) (f53)" (fh3)" (f&3H)" (fh3)" (f&3H)"

HamersleyZ FEIR L B EE

— BRERE TANDE
BECRENERERIEH) ... B/ BREE 456 18.1 19.9 17.3 17.7 18.2 18.4 18.0
TSOREHRES(BOERERNEE) .. 5/ LAME 212 20,5 232 25.7 28.8 32.0 355 387
BE B/ HREE 66.8 38.6 432 430 46.5 50.2 53.9 56.7
BEZHERLBHESR

— BRER 22,0650 2
BEBERZERERILH) ... B/ BREE 103.7 39.9 432 376 38.8 40.0 405 39.3
TSOREHRES(BOERERNE) .. 5/LAME 20.6 19.9 22.6 249 28.0 311 345 376
BE D/ GEREE 124.3 50.8 65.8 62.5 66.8 71.0 75.0 769
HEZHRERLBHESR

— BRESE 90190 E
BEEZERERILH) ... B/ HREE 66.6 32.3 4“7 349 35.0 358 36.4 35.1
TSOREHRES(BNEREARNE) .. 5/LAME 21.2 18.4 21.0 218 233 246 26.1 26.4
BE B/ HREE 87.8 50.8 62.7 56.6 58.2 60.4 62.5 615
BAHEFERLINER

—BRER 1452908
BEEFEERERLEH) ... »/BREE 794 275 275 23.1 24.7 25.8 26.3 258
TSOREHRES(BOEZREARNE) .. 5/LAME 20.4 19.7 22.3 247 27.7 30.7 341 37.2
BE 5/ G REE 99.8 47.2 498 417 523 56.6 60.4 63.1
IRCEHFERILFMER

—BRER 4002 E
BEZHBEAEHRESE M00RE) .. 5/ EAME 13.2 12.8 14.4 16.0 179 19.9 22.1 241
BE D/ ERME 13.2 12.8 14.4 16.0 17.9 19.9 22,1 24.1
= (IRCEHamersley) . .. ........... B/ HREE (53.6) (25.9) (28.7) 27.0) (28.6) (30.3) 31.8) (32.6)
ZB(RCEBA) ... P/ G REE (111.1) (47.0) (51.3) (46.6) (48.9) (51.2) (52.9) (52.9)
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Sinolron ... 45045 B Eyil 2T6EEM B0+ EiE 3710 134.90%7T #{=5E
Karara.................. 1,854 F B IE 68.30% 8ZE12HEM B0 + ﬁtﬁﬂ 1,769 147.42% 70 Gindalbie/# if]
Southdown ... ........... 654 B 67.70% 6.6EEM B0+ EE 1,600 242.40% 70 Grange
Ridley .................. 2,010E B8 68.30% 1EEN O+ &8 2,100 140.00% 7T Atlas Iron
B
Pedradeferro............ ~2,400F B HE° 67.00% 195BEM &0 1,850 94.87%7C Bamin
MinasRio ............... 4,996 F BB 69.00% 265E BN B0+ EiE 3,796 143.25%7C Anglo/MMX
3,800F B
Juourutu .. (3EJORC) >65% 32HEM BA KA AH MHAG
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M
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T I ) 4R 1R A 18 ik 78 H B2 b B BYKhabarovsk Bridgei® 3 (gt AN & B Kimkan K& Garinskoye’& &
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HMEEERSIEAEM)
W .. 83.72 31.60 115.32
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WREER . ... 28.65 58.63 87.28 49.30 136.58
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MBEEER . ... N iE A iE R i R N AR TEMR
L 62.30 47.86 110.16 49.30 159.46
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—E®E)
PHREER . ... 36.17 27.20 63.37 50.80 114.17
BEE ... i TiE R i i N iE A
BNFREFEIRE(BAR-BZNER
BAEE)
WREER . ... 41.39 33.31 74.70 50.80 125.50
BB .. 61.08 30.90 91.98 50.80 142.78
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%Fﬁﬂ?ﬂ%ﬁﬁ%ﬁ%ﬂ% RKBEREIABEXBENELESBRK 0 — R 240%70%
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ShE IR E LR

AR AREBEERIRRZERNEZ  BRMESFER - LEEKAL  BRVHER BEFWIE
BERMBEER G i ARERDAEBEE T REMFELEELBRETE -

REBFEAREQAANETE - RUESAEHARNLEE —BIELEEBEITSTZRER  AM
TRREABHINZTEEALEBRNEBWETSME -

TEHFIN —_FTZTNFE_FTT)/\FREKBENEE ARNYEFHEKIBEERENQFH
BEM  AUBRAKEBNEREREERT - ZFHBEXRREAXBEHEHRRBIZTZTN
FHEFEILXBEE BRSERARBENEE -
—EENFEERN\FHREGHEESE (T M)

—EENE —BTRE —TBARF —FTLFE —BETNE

(F )
HAEES 5,850.0 6,050.0 6,790.0 6,940.0 6,790.0
SN L 1,965.0 2,080.0 2,508.0 2,503.0 2,199.0
= 840.0 900.0  1,000.0 1,100.0  1,100.0
BB ... 860.0 860.0 650.0 650.0 910.0
NS 621.0 686.0 690.0 700.0 720.0
i = 550.0 523.0 605.0 550.0 550.0
o 370.0 375.0 470.0 500.0 500.0
BT . — — — 140.5 328.9
EB 500.0 500.0 500.0 400.0 300.0
i R 75.0 75.0 87.0 92.0 90.0
ERTEEE. 61.5 38.2 456 59.3 50.0
BEETL 11.7 10.0 25.0 25.0 25.0
ERNMB. ... — — 13.8 15.8 17.5
= T - (4.1) 2.8 195.5 204.4 (0.4)
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