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ADJUSTMENT TO THE WARRANTS

Reference is made to the circular of New Smart Energy Group Limited (the “Company”) dated
12 October 2010 (the “Circular”). Terms used in this announcement shall have the same
meanings as those defined in the Circular unless the context requires otherwise.

As a result of the Rights Issue, adjustment will be made to the subscription price of the
outstanding Warrants in accordance with its terms. The adjustment will become effective from
9 November 2010. The Company’s auditor has reviewed the adjustment and confirmed in
writing that the adjustment are in accordance with the terms of the Warrants.

The subscription price of the outstanding Warrants will be adjusted in the following manner:

Subscription price Subscription price

per Consolidated Share per Consolidated Share
before adjustment after adjustment

HK$ HK$

0.20 0.16

The Board wishes to remind the holders of Warrants that the subscription rights attaching to the
Warrants will expire at 4:00 p.m. on Friday, 12 November 2010 and the last trading day of the
Warrants on the Stock Exchange will be Tuesday, 9 November 2010.

By order of the Board
New Smart Energy Group Limited
Tam Tak Wah
Executive Director
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