


REPORT ON REVIEW OF INTERIM
FINANCIAL INFORMATION

To the Board of Directors

Tidetime Sun (Group) Limited
(Incorporated in Bermuda with limited
liability)

Introduction

We have reviewed the interim financial
information set out on pages 4 to
28 which comprises the condensed
consolidated balance sheet of Tidetime
Sun (Group) Limited (the “Company”)
and its subsidiaries (the “Group”) as
at 30 September 2010 and the related
condensed consolidated income
statement, the condensed consolidated
statement of comprehensive income,
changes in equity and cash flows for the
six-month period then ended. The Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited
require the preparation of a report on
interim financial information to be in
compliance with the relevant provisions
thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of
Certified Public Accountants.
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TIDETIME SUN (GROUP) LIMITED Z#& [ % (£ 8) AR 2 7

The directors of the Company are
responsible for the preparation and
presentation of this interim financial
information in accordance with Hong
Kong Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility
is to express a conclusion on this interim
financial information based on our review
and to report our conclusion solely to
you, as a body, in accordance with our
agreed terms of engagement and for
no other purpose. We do not assume
responsibility towards or accept liability
to any other person for the contents of this
report.

Scope of Review

We conducted our review in accordance
with Hong Kong Standard on Review
Engagements 2410, “Review of Interim
Financial Information Performed by the
Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified
Public Accountants. A review of interim
financial information consists of making
inquiries, primarily of persons responsible
for financial and accounting matters,
and applying analytical and other review
procedures. A review is substantially
less in scope than an audit conducted in
accordance with Hong Kong Standards
on Auditing and consequently does not
enable us to obtain assurance that we
would become aware of all significant
matters that might be identified in an
audit. Accordingly, we do not express an
audit opinion.
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Conclusion

Based on our review, nothing has come
to our attention that causes us to believe
that the interim financial information is
not prepared, in all material respects, in
accordance with Hong Kong Accounting
Standard 34 “Interim Financial
Reporting”.

TING HO KWAN & CHAN
Certified Public Accountants (Practising)

Hong Kong, 25 November 2010

INTERIM REPORT 2010 71 HJ % &

=

REATZEHN ATEEIEINEMNE
B SATHRERTHEBERERBE
AT EREBREBGERE345 [F
MM BHmE] 2R ERE -

TARAKRS AT
HE B D

& —F-FE+-A-+EHEA



4

TIDETIME SUN (GROUP) LIMITED Z#& [ % (£ 8) AR 2 7

CONDENSED CONSOLIDATED INCOME fHBEGZEKER

STATEMENT

CONTINUING OPERATIONS
Turnover
Cost of sales

Gross profit

Other revenue

Other gains, net

Distribution and administrative expenses

Unrealised fair value (loss)/gain on
trading securities

Other operating expenses

Gain on disposal of trading securities

(Loss)/profit from operations
Finance costs
Share of loss of a jointly controlled entity &

(Loss)/profit before taxation
Income tax

(Loss)/profit from continuing operations

DISCONTINUED OPERATIONS
Profit/(loss) from discontinued operations

Profit for the period

For the six months ended
30 September
BEAA=THLRERA

2010 2009
—E-Ef “EETNE
(unaudited) (unaudited)
(REEY) (REEZ)
Notes HK$'000 HK$'000
it BETT FBEFL
BECEER
EEH 4 15,964 59,259
HEKA (15,651) (59,016)
e 313 243
Hiplsm 28 108
E@Wé%% 117 -
AERITBEY (2,765) (2,688)
BERAVARBATE
(B1B) /s (63) 6,455
Hipggs ) (208) -
ﬁﬁgﬁ %Z
Yrzs - 1,759
B (FR) /BN (2,578) 5,877
ﬂé%$ = (5)
EHEREFERZER (29) -
BEE (B8E)/EH 5 (2,607) 5,872
kST 6 = -
REBELSEEKY
(B8)/&A (2,607) 5,872
RIEBEEK
RERIEEE %FZ
A/ (B 7 10,534 (208)
BRER 7,927 5,664




CONDENSED CONSOLIDATED INCOME

STATEMENT (Continued)

Attributable to:
Owners of the Company
Non-controlling interests

EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO THE OWNERS OF
THE COMPANY

From continuing and discontinued
operations

Basic

Diluted

From continuing operations
Basic

Diluted

From discontinued operations
Basic

Diluted

The notes on pages 10 to 28 form
an integral part of this condensed

Notes
ki3
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consolidated interim financial statements.
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For the six months ended

30 September

BEAA=THIEAER
2010 2009
—E-%BF “BENF
(unaudited) (unaudited)
(REER) (REERZ)
HK$000 HK$'000
BEFT BEFT
7,927 5,664
7,927 5,664
HK0.79 centsi#{L HK0.57 centsi L
HK0.79 cents Ll HK0.57 centsi&

(HK0.26 cents#1l) HK0.59 centsi1l
(HK0.26 cents# L) HK0.59 centsi1l
HK1.05 cents 4l (HKO.02 cents7&L)
HK1.05 centsfl (HKO.02 cents7& L)
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TIDETIME SUN (GROUP) LIMITED Z &[5 % (£ 8) AR 2 7

CONDENSED CONSOLIDATED HHSEEEKRER
STATEMENT OF COMPREHENSIVE
INCOME

For the six months ended

30 September
BERA=ZTHLEAER

2010 2009
“E-%F ZTENF
(unaudited) (unaudited)
(REER) (REER)
HK$000 HK$'000
V-1 EETT
Profit for the period HRER 7,927 5,664
Other comprehensive income HEt2EKE
Currency translation differences of foreign B EHK 2
operations EEELEE (61) (164)
Reclassification adjustment relating to RERLENBRAZ
disposal of subsidiaries EMHERE 712 -
Other comprehensive income/(loss) HAEtheE
for the period Ka/ (B8) 651 (164)
Total comprehensive income for the period HR2EWHEE 8,578 5,500
Total comprehensive income attributable to: FEf52EKZEE:
Owners of the Company ARAEEEA 8,578 5,500
Non-controlling interests FREE I - -
8,578 5,500

The notes on pages 10 to 28 form F10E28E M7t &E X Lt 5 A

an integral part of this condensed Hf#§#{EZ — D -

consolidated interim financial statements.
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CONDENSED CONSOLIDATED

BALANCE SHEET

Non-current assets

Property, plant and equipment
Interest in a jointly controlled entity

Current assets

Trading securities

Trade and other receivables
Cash and cash equivalents

Current liabilities
Trade and other payables
Current tax payables

Net current assets
Total assets less current liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Total equity attributable to owners of

the Company
Non-controlling interests

TOTAL EQUITY

INTERIM REPORT 2010 71 HJ % &

HHSAEEERER
As at As at
30.9.2010 31.3.2010
R-BE-2& HN-_ZT-ZF
AB=tE =A=1+-8
(unaudited) (audited)
(REER) (BER)
Notes HK$'000 HK$'000
i3 BETT BEFT
FRBEE
ME BEREE 4 712
R-RLFZHEE ERE 10 - 61
4 773
RBEE
BEES 16,557 16,620
B 5 R E RS 11 35,000 19,603
BekERELEE 10,181 22,420
61,738 58,643
RBEE
BHREMERER 12 11,815 18,168
HEEMHE 1,185 1,185
13,000 19,353
TBEEFE 48,738 39,290
BEERRBAE 48,742 40,063
BERE 48,742 40,063
RAK &
B 13 10,015 10,009
s 38,727 30,054
ADEAEEAES
RAAE 48,742 40,063
JEE IR _ _
RALE 48,742 40,063
F10E288 2 Wi BRI B RRAR &  HAEH

The notes on pages 10 to 28 form
an integral part of this condensed &Rz > —Z[(p o
consolidated interim financial statements.
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CONDENSED CONSOLIDATED BHEEESRER
STATEMENT OF CASH FLOWS

For the six months ended
30 September
BEAA=THLAEA

2010 2009
“E-%F “ETNEF
(unaudited) (unaudited)
(REER) (REER)
HK$000 HK$000
BETT BETT
Net cash outflow from operating BEEBIRERLFE
activities (2,652) (4,479)
Net cash (outflow)/inflow from BEEDZRSE (FL)/RA
investing activities - (9,847) 2,177
Net cash inflow/(outflow) REZDZHSE
from financing activities mA/ (i) 38 101 (524)
Net decrease in cash and ReRERREERLZ
cash equivalents RO FR (12,398) (2,826)
Cash and cash equivalents at 1 April ~ RIUA—BZH&R
ERBELER 22,420 36,484
Effect of foreign exchange rate changes EX %) 2 159 (28)
Cash and cash equivalents at RAA=ZTREZBEER
30 September ERHEER 10,181 33,630

The notes on pages 10 to 28 form 102288 M E R It &AL &+ &

an integral part of this condensed BI##F 22— &% -
consolidated interim financial statements.
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NOTES TO THE CONDENSED
FINANCIAL STATEMENTS
For the six months ended 30 September 2010

1

GENERAL INFORMATION

Tidetime Sun (Group) Limited (the
“Company”) was incorporated as an
exempted company with limited liability
in Bermuda on 30 October 1992 under
the Companies Act 1981 of Bermuda and
its shares are listed on the main board of
The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

The condensed consolidated financial
statements for the six months ended 30
September 2010 comprise the Company
and its subsidiaries (together referred to as
the “Group”) and the financial statements
are presented in thousands of units of
Hong Kong dollars (HK$'000), unless
otherwise stated.

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim
financial statements for the six months
ended 30 September 2010 have been
prepared in accordance with the
disclosure requirements of Appendix 16
of the Rules Governing the Listing of
Securities on the Stock Exchange (“Listing
Rules”) and Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial
reporting” issued by the Hong Kong
Institute of Certified Public Accountants.

The accounting policies and basis of
preparation adopted in the preparation
of these condensed consolidated interim
financial statements are consistent
with those used in the Group’s audited
financial statements for the year ended 31
March 2010.
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SIGNIFICANT ACCOUNTING POLICIES

The accounting policies used in the
condensed consolidated financial
statements are consistent with those
followed in the preparation of the Group's
annual financial statements for the
year ended 31 March 2010 except the
following paragraph.

Discontinued operations

A discontinued operation is a component
of the Group’s business, the operations
and cash flows of which can be clearly
distinguished from the rest of the Group
and which represents a separate major
line of business or geographical area
of operations, or is part of a single
coordinated plan to dispose of a separate
major line of business or geographical
area of operations, or is a subsidiary
acquired exclusively with a view to resale.

Classification as a discontinued operation
occurs upon disposal. It also occurs if the
operation is abandoned.

Where an operation is classified as
discontinued, a single amount is presented
on the face of the income statement,
which comprises:

— the post-tax profit or loss of the
discontinued operation; and

—  the post-tax gain or loss recognised
on the measurement to fair value less
costs to sell, or on the disposal, of the
assets or disposal groups constituting
the discontinued operation.

3
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12  TIDETIME SUN (GROUP) LIMITED &% (£ 8) 5B 2 A

3 SIGNIFICANT ACCOUNTING POLICIES
(Continued)

In the current interim period, the Group
has applied, for the first time, the
following new and revised standards,
amendments and interpretations issued
by the HKICPA, which are effective for
the Group’s financial year beginning on 1
April 2010.

HKFRSs (Amendments)
BEMBHREED (BFTR)
HKFRSs (Amendments)
BEMBHREED (BFTR)
HKAS 27 (Revised)

BB SRR FE275 (L185])
HKFRS 1T Amendments

BEMBREEFE1H (BRI A)

HKFRS 2 Amendments

BEMBREERF2HE (BRI A)

HKFRS 3 (Revised)
BEMBHREEREIR (LET)

3 EEREFEE(A)

RARHEE AEECERERATHE
BT A EM 2 FR] REIEFTER]
k2B ERAKER -F-FTFN
A—RAMA 2 BFEEM -

Amendment to HKFRS 5 as part of
Improvements to HKFRSs 2008
BB BMEERNESRER ER-TTNF
HFEVBHMEEN ZEZ —ED
Improvements to HKFRSs 2009
“ETNFRAMBIMEER 2 UL
Consolidated and Separate Financial Statements
e MBI WK
Amendments to HKFRS 1 First-time Adoption of
Hong Kong Financial Reporting Standards —
Additional Exemptions for First-time Adopters
EEMBREENE1REFT BERNRABT AR
FEL - BEARNE 2RISR
Amendments to HKFRS 2 Share-based Payment
— Group Cash-settled Share-based Payment
Transactions
FEMBREENF2FETIRO BEMNK —
SENRSHEE BN RERNRZS
Business Combinations

X% a0



SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The adoption of these new and revised
HKFRSs has had no significant financial
effect on these financial statements and
there have been no significant changes to
the accounting policies applied in these
financial statements.

The Group has not early applied the
new and revised HKFRSs that have been
issued but are not yet effective. The
directors of the Company anticipate that
the application of the HKFRSs will have
no material impact on the results and the
financial position of the Group.

SEGMENT INFORMATION

The Group manages its business by
divisions. The reportable segments are
in a manner consistent with the way in
which information is reported internally
to the Group’s most senior executive
management for the purposes of resources
allocation and performance assessment.

During the period under review, the
Group had two business segments, namely
broadcasting and content production
and multi-media product and component
trading. The businesses of broadcasting
and content production were discontinued
in the current period and hence the
relevant segment information is presented
under the heading of discontinued
operations.

3
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14  TIDETIME SUN (GROUP) LIMITED &k % (£ 8) 5B 2 A

4 SEGMENT INFORMATION (Continued) 4 HEER(£E)

For the six months ended 30 September BE-Z-ZEFNAA=+HLKEA
2010

Multi-media
product and
component  Discontinued

trading operations  Consolidated
E4
ERmR B &iE
EE RExB )

(unaudited) (unaudited) (unaudited)
(REEHR) (REER)  (REER)
HK$'000 HK$000 HK$'000
BEFT BEFT BEFT

Revenue from external customers RENREP 2 W& 15,964 44 16,008
Segment results PHEEE (1,917) (159) (2,076)
Interest income Fl WA 1 - 1
Other gains, net Hith 58 17 10,693 10,810
Other operating expenses Hi S & (208) - (208)
Unallocated revenue and gains RABERA R & - - 5
Unallocated corporate expenses AABEEZH - - (576)
Profit/(loss) from operations me2Er/ (BE) (2,007) 10,534 7,956
Share of loss of a jointly ElELREHEEEE

controlled entity - - (29)
Profit/(loss) before taxation BEAEH/ (BB) (2,007) 10,534 7,927
Income tax FriF# - - -

Profit/(loss) for the period Ansdl/ (BE) (2,007) 10,534 7,927
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4  SEGMENT INFORMATION (Continued) 4 HEER(£E)

For the six months ended 30 September HE_ZZNFNAA=THIEREHA
2009

Multi-media
product and
component  Discontinued

trading operations  Consolidated
Cgy |
i R A ik
(unaudited) (unaudited) (unaudited)
(REER)  (REFER) (REER)
HK$000 HK$000 HKS$000

BETT BETT EETT

Revenue from external customers REIREE 2 Wz 59,259 175 59,434
Segment results NEEE (1,831) (297) (2,128)
Interest income FIEMA - 1 1
Unallocated revenue and gains AAERARY & - - 8,317
Unallocated corporate expenses RAEREXH - 88 (521)
Profit/(loss) from operations geEd,/ (BR) (1,831) (208) 5,669
Finance costs REKA (5) - (5)
Profit/(loss) before taxation BN/ (BR) (1,836) (208) 5,664
Income tax Fr&h - - -

Profit/(loss) for the period Ansd/ (B8) (1,836) (208) 5,664
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5

(LOSS)/PROFIT BEFORE TAXATION

5 ERBUAT (BE)RF

(Loss)/profit before taxation is arrived WA (B]), /BB mk
at after charging (crediting): (3A):
Continuing operations REREER

Depreciation and amortisation of

property, plant and equipment:

- owned assets
- leased assets
Operating lease rentals in respect of

rented premises

Gain on disposal of a subsidiary (note *)
Amount due from a jointly controlled

entity written off

Gain on disposal of trading securities
Unrealised fair value loss/(gain) on

trading securities
Staff costs, including directors’ remuneration
Interest income

Discontinued operations
Depreciation and amortisation of property,

HER

MEBRA

plant and equipment

Gain on disposal of subsidiaries

NE BERRBIAEREE:

-HERE
-HE8E
BRNEzEERS

HERE A RS (ﬂ/fﬁf*)
AR RN TR

B2
BEZSZAERATE
B8,/ (i)

E&RA BEEEME

RIEREEY
NE BRRRBINERER

LEMBARZ K

Staff costs, including directors’ remuneration [ES M A BEESH S

Interest income

note *:

MEHA

The Group disposed of its entire
interest in a wholly-owned
subsidiary, Trend Advertising
Company Limited (“Trend
Advertising”), on 19 August
2010 at a consideration of
HK$1,000. The principal asset
owned by Trend Advertising
was 49% equity interest in a
jointly controlled entity, Beijing
Creative Star International
Advertising Limited.

Hat=

For the six months ended
30 September
HENB=THLAMER

2010 2009
—E-%F “ETNE
(unaudited) (unaudited)
(RBER) (REER)

HK$'000 HKS$000
BETFT BB
1 77
- 39
435 381
(117) -
208 -
- (1,759)
63 (6,455)
1,348 1,218
] -
103 254
(10,693) -
17 239
= M
AEER-F—2F/\A+1E

LR EE®E1,000tHEERE
BEHBRARFRAES BRA A
([FRES]) 222k 3R
BEBREZEBEEARERE
FIEBILFAEEREBRESRR
N A Z49%REHE ©



INCOME TAX

For the six months ended 30 September
2010 and 2009, no provision for Hong
Kong and overseas taxation has been
made as the Group companies have either
no estimated assessable profits or have
accumulated tax losses brought forward
to offset the current period’s estimated
assessable profits.

No provision for deferred tax has been
made in the financial statements as the
crystallization of the net deferred tax asset
in the foreseeable future is uncertain.

DISCONTINUED OPERATIONS

The Group disposed of its entire 80%
interest in a subsidiary, STR Media Limited
(“STR”), on 16 July 2010. The principal
asset of STR is 60% equity interest in a
subsidiary, Shanghai New Culture TV and
Radio Making Company Limited which is
engaged in the business of broadcasting
and content production and VCD trading.
The total consideration for the disposal of
STR together with the shareholder’s loan
due to the Group by STR assigned to the
acquirer amounted to HK$300,000. Upon
completion of the disposal, the Group
discontinued the business of broadcasting
and content production and related
services in the PRC.
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7 DISCONTINUED OPERATIONS 7 RIEREER ()
(Continued)

The profit/(loss) for the period from the AR ERIEEEEB 2 mF (R 5

discontinued operations is analysed as e
follows:

For the six months ended

30 September

BERA=THILAMEA
2010 2009
-2-2% “ETNF
(unaudited) (unaudited)
(REER) (REER)
HK$000 HK$000
BETT EETT

Loss from discontinued operations for HAREBRIEEXBZFR

the period (159) (208)
Gain on disposal of discontinued operations i &4 |F 8 & % 2 Wiz 10,693 -
10,534 (208)




DISCONTINUED OPERATIONS

(Continued)

The results of the discontinued operations

for the period to the effective date of

disposal together with comparative

figures, which have been included in

the condensed consolidated income

statement, are as follows:

(i) Results

Revenue
Cost of sales

Gross profit

Other income

Distribution and administrative
expenses

Loss before taxation
Income tax

Loss for the period

Y
HERA
7

At ifes
PERITRAX

BEAER
Rk

HRER
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RIEREER (&)

EEREMREARERAZHRRIEL
BEBNEEHEENANZXE ER

LEEEFTmT

(i) =&

For the six months ended
30 September
BENA=TRHLAEA

2010 2009
—E-%% —ETNE
(unaudited) (unaudited)
(RBER) (REER)

HK$'000 HK$000
BEFT BEFT
44 175
(25) 91)

19 84

6 251

(184) (543)

(159) (208)

(159) (208)

19
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7 DISCONTINUED OPERATIONS 7 RIEREEK (&)
(Continued)
(ii) Cash flows (iiy BERE

For the six months ended
30 September
BEAA=tHLAEA

2010 2009
—E-%% Z2TNE
(unaudited) (unaudited)
(REER) (REER)
HK$'000 HK$000
BRI BT

Net cash outflow from operating BEEBZRERLEE
activities (14) (83)

Net cash inflow from investing RERHZRERNER
activities - 2
Net cash outflow RemitFE (14) (81)

8 DIVIDEND 8 RKE
The Directors have resolved not to declare EFELBRUARBE_Z-ZTFHA
an interim dividend in respect of the six =StHERERAEREMMFPEKE (ZF

months ended 30 September 2010 (2009: ThE 8|)-

Nil).
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EARNINGS/(LOSS) PER SHARE 9 EBREAN(EE)

(@

Basic earnings/(loss) per share

For continuing and discontinued
operations

The calculation of the basic earnings/
(loss) per share is based on the
following data:

Earnings 27

Earnings for the purpose of R ESREBN AR

calculating earnings per share

Number of shares ROBE

Weighted average number of ordinary izt E&REF 2
shares for the purpose of calculating & & f i 15 2
earnings per share

@ SBREXERF(FHE)

FESERRUBEER

SREARF,/ (F58) TIREIA T
Y

For the six months ended
30 September
HENB=THLAMER

2010 2009
“e-%F  CIEAE
(unaudited) (unaudited)
(REER) (REERZ)

HK$'000 HK$'000
BETT BETFT

7,927 5,664

000 ‘000

Fi FR

1,001,458 1,000,862

21



22

TIDETIME SUN (GROUP) LIMITED Z &[5 % (£ 8) AR 2 7

9

EARNINGS/(LOSS) PER SHARE 9 BREA(BR) (&)
(Continued)
(@) Basic earnings/(loss) per share (@ BREXREF(FE) (&)
(Continued)
For continuing operations FFREEET
The calculation of the basic earnings/ BREKXRF], (BIB) THIREAT S
(loss) per share is based on the BETE
following data:
For the six months ended
30 September
BENA=THLEREA
2010 2009
—R-%F “ZThE
(unaudited) (unaudited)
(REER) (REER)
HK$000 HKS$000
BETFT ERTT
Earnings/(loss) BH/ (FB)
Profit for the period BB R 7 7,927 5,604
(Gain)/loss for the period from RERHESEE Y8R
discontinued operations (%) /Eig (10,534) 208
Earnings/(loss) for the purpose of RAEGRER,/
calculating earnings/(loss) per share (BE)2BH/ (B8) (2,607) 5,872

The denominators used are the
same as those detailed above for the
calculation of basic earnings/(loss)
per share.

Az R EXFR 2 EERE
AEF, (BE)FAERR -
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EARNINGS/(LOSS) PER SHARE
(Continued)

(@)

(b)

Basic earnings/(loss) per share
(Continued)

For discontinued operations

The calculation of the basic earnings
per share for the discontinued
operations is based on the profit for
the period from the discontinued
operations of HK$10,534,000
(2009: Loss of HK$208,000) and
the denominators used are the same
as those detailed above for the
calculation of basic earnings/(loss)
per share.

Diluted earnings/(loss) per share

The diluted earnings/(loss) per
share for the six months ended 30
September 2010 is equal to the basic
earnings/(loss) per share as there were
no diluted potential ordinary shares
outstanding.

Diluted earnings/(loss) per share for
the six months ended 30 September
2009 was equal to the basic earnings/
(loss) per share as the exercise prices
of the outstanding share options
of the Company during the period
were higher than the average market
prices of the ordinary shares of the
Company and accordingly there
was no dilutive effect on the basic
earnings per share.

9
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BRER(FE) (&)

(@)

(b)

BRELXRA(FR) (&)

RIEBERET

BINEEER 2 SRERNZF TR &
RERIEEE %ﬁ%zﬁﬂmmﬁ%l | 75 s
10,534,000 (ZZZ N F - Eﬁ%@ﬁ@
¥208,0007C )5t E - MEATAZ 5

EXFazE M”_Hx§$7iﬂ/(ﬁ
B)FMAEMER -
SREBERA(BR)
MRTEAECEETE 2 HARE
ﬁaﬁﬁx E&EAESZ —E-TFNHA

(Eﬁ?ﬁ)ﬁi%%$§*'l/(l§ﬂ§)*ﬁ
ﬁo

R HIRAARRBRITEERE 21T
EERARREAKR 2 FHHE B
MBFREABNT BEFLE R
REBZE-_ZTZNFAA=THILAHE
AzEBBREERT/ (BE)BgRE
AEF, (EE)HER -
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- . N
INTEREST IN A JOINTLY CONTROLLED 10 REFZ4ITE £
ENTITY

30.9.2010 31.3.2010

-2-2% “E-EF

hBEZtR =ZA=T-H

(unaudited) (audited)

(REEK) (#2R)

HK$'000 HK$'000

BEFT BETT

Cost of investment REMKA - -
Share of post-acquisition loss AERBEER - (87)
- (87)

Amount due from a jointly controlled FEAREHI T A

entity - 148
- 61

The amount due from a jointly controlled EWHREHER 2 RBELAELRT 28

entity is unsecured, interest-free and KB AME (M iE5) o
has been written off during the period

(Note 5).
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TRADE AND OTHER RECEIVABLES 11 BESREMERERR

The Group allows an average credit period

of 30 to 180 days to its trade customers. 30E180B TE - AT AREH
The following is an aged analysis of trade WBR TR 2 BRe T

debtors at the balance sheet date:

Within 3 months
More than 3 months but within 6 months
Over 6 months but within 12 months

Trade receivables
Investment deposit
Prepayments and deposits
Other receivables

TRADE AND OTHER PAYABLES

The following is an aged analysis of trade

AEBGTEESEPZEERTFHNF
BZESE

30.9.2010 31.3.2010
—E-%% “Z-%ZF

NB=tH —A=+—H

(unaudited) (audited)

(REERK) (%)

HK$'000 HKS$000

BETFT BEFT

AR 15,963 15,228
ZR=EAREAEAA - -
BENEAETZEAR 6,395 -
BaRKER 22,358 15,228
RERS 10,000 -
BNFERES 2,489 215
RS 153 4,160
35,000 19,603

12 BSREMENKRIR

creditors at the balance sheet date: i :

Within 3 months
Over 3 months

Trade payables
Amount due to a related company
Accruals and other payables

T ANERRZESRNERRZRERD

30.9.2010 31.3.2010
—E-ZF —T-%F

AB=+H =A=1+-H

(unaudited) (audited)

(REER) (mEHR)

HK$'000 HKS$000

BETT BEFT

AR 10,956 =
BA=M@A = 392
B I ENRR 10,956 392
BN —HEEEARZE = 1,936
BT B A REMERER 859 15,840
11,815 18,168

25
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13 SHARE CAPITAL 13 B&X
Number
of shares Amount
RAER HIE
‘000 HKS$000
Fi BEFT
Authorised: EE:
Ordinary shares of HK$0.01 each BRERBEBOITZEER
At1 April 2010 and 30 September 2010~ RZZ—ZTFMA-BR
“Z-ZEAA=TH 66,000,000 660,000
Convertible non-voting preference BREEBK.02TZA LR
shares of HK$0.02 each BRZEEEKRN
At 1 April 2010 and 30 September 2010~ RZZ—-ZTFEMA—-H R
“Z-ZFNAZTH 2,000,000* 40,000
Total authorised share capital EERALE 700,000
Issued and fully paid: BRITRAR:
Ordinary shares of HK$0.01 each SREEEL.0I T2 EER
At 1 April 2010 RZE-ZFNA-A 1,000,862 10,009
Shares issued on exercise of share options W7 ERER %172 KD 596 6
At 30 September 2010 RZZ2-ZEAA=1H 1,001,458 10,015
*  Convertible non-voting preference *1,300,000,0008% A] 37 1247 1 22 1 E L
shares of 1,300,000,000 have been BR1DE BT EIRGZEZER -

issued and fully converted into

ordinary shares.
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SHARE OPTIONS

The following table discloses details of
share options of the Company held by the
employees of the Company:

14

Number of
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B
TEREBEARAREERFAZARRBRE

15

Number of
share options

share options Exercised outstanding at
outstanding at during 30 September Exercise
Date of grant Exercisable period 1 April 2010 the period 2010 price

R-2-%% R-B-BfF

A-H nB=tH

MATEZ WAL
RiLAH G BREHE RERTE BREZE e
28.3.2008 1.11.2008 - 31.10.2010 59,112 59,112 - HK$0.169% T

CAPITAL COMMITMENTS 15 BEAREE

On 22 July 2010, the Company RZZE—ZFLA=+=RH AQFEF
entered into a share purchase SL— 10 Bk W A M Up Energy
agreement for acquisition of no less Investment (China) Limited,299.19%.2 &
than 99.19% of effective interest in Wi BRERZ REH7,800,000,000

Up Energy Investment (China) Limited
for total maximum consideration of
HK$7,800,000,000 by a combination of
cash (up to HK$1,500,000,000 but no
less than HK$1,000,000,000) and issue
of Convertible Notes (up to a principal
amount of HK$6,800,000,000 but no less
than HK$6,300,000,000). The Convertible
Notes shall carry the conversion rights to
convert to a maximum of 68,000,000,000
Conversion Shares at an initial conversion
price of HK$0.10 per Conversion Share
(subject to adjustment). For details, please
refer to the Company’s announcements
dated 11 August 2010 and 21 September
2010.

TR E (&% EHE%1,500,000,000
LA R EEL1,000,000,0007T)
RBETABRRER (RZELLE
7 #6,800,000,0007T 18 & 4 52 7
6,300,000,0007T ) 2 48 & & i < 7] ¥ %
EERBWNE RS LBRETREBR
MmAEBIOT (Al THRBE )L AES
68,000,000,0000% H A& 1 2 H - B
BEBEELHARRRAPA-_ZT—TF )\
A+—BR=Z2—ZTFAA=+—HZA
ﬁﬁo

27



28

TIDETIME SUN (GROUP) LIMITED Z &[5 % (£ 8) AR 2 7

15

16

17

18

CAPITAL COMMITMENTS (Continued)

Up to date of approval of the condensed
the
acquisition is not yet completed, other
than an initial deposit of HK$10,000,000
(Note 11).

interim financial statements,

PLEDGE OF ASSETS

The Group did not have any assets
pledged as at 30 September 2010.

MATERIAL RELATED PARTIES
TRANSACTIONS

Except for those disclosed in notes to the
condensed interim financial statements,
no material related party transactions
and balances require disclosures in the
condensed interim financial statements.

LITIGATION

On 10 July 2006, a legal action
for damages of approximately
HK$76,862,000 for breach of agreements
was brought against the Company by four
independent third parties. The details of
the legal action were disclosed on pages
104 and 105 of the annual report of the
Company for the year ended 31 March
2010.

On 5 May 2010, an application for
striking out the Plaintiffs’ claim was
made and then the Plaintiffs’
was dismissed. However, the Plaintiffs

claim

appealed the High Court decision on 11
August 2010 and hearing date is fixed on
23 March 2011.

15

16

17

18

BARRE (F)
RERT T BRERZIERH RS

1% % 7 %10,000,0007T (A1a£11) 50 32 UK
B i R TR o

EEER

R-Z-FFAA=TH AEELEF
1] B B B A

EXRREALRE
B AR AR B TS SRR M AL AT R B & O

WELAERBEALTR S MAERERE
AR BB A R IR o

v

™

Bk
R-EERFLA+H WEBYEZH
HERBEETIBRLOEE76,862,0007T
MARAIRHFRERITEFBERA
RABE-_ZT—ZTF=ZA=+—HILtFE
ZEWREI104RI05 B NHFE o

il

R-ZE-—ZFRARE ARABRBER
EZRREHFF MESZHREHK
Bl A REER=ZE—ZF/NA+—H
o EER 2 HURRE E5F - MR A
RZE——F=A=-+=H-



BUSINESS AND FINANCIAL REVIEW

During the period under review, the
Group’s turnover decreased by 73.1%,
or HK$43.3 million, from approximately
HK$59.3 million for the six months ended
30 September 2009 to approximately
HK$16.0 million for the corresponding
period in 2010. This decrease was
primarily due to the intense competition
in the market which put downward
pressure on the selling prices and also led
to a decrease in sales volume.

The Group’s profit for the period
increased by HK$2.3 million, from
HK$5.7 million for the last corresponding
period to HK$7.9 million for this period.
During this period we have recorded
a gain on disposal of discontinued
operation of HK$10.6 million while in
the last corresponding period, we had
recorded realised and unrealised gain on
trading securities in aggregate of HK$8.3
million.

INTERIM REPORT 2010 71 HJ % &

ERRMIEEIRE

REBESHEAN AEBZEEXERESE
ZEENFAR=ZTHIEANEAZLOE
#59,300,000tEE—_E—ZEFRFE 2
#3748 %16,000,0007T * Bk 2 73.1%3
43,300,0007T * = ETIHA T 53 F R
SAEEHBREETAE L N EEH
2 NEATE

AEBRABHMEAzaMNBEFREB 2
B 5,700,000 0 = KHHE 2 B E
7,900,0007T * 3 Hn 7 #2,300,0007T ° 48
SERTHBEHEHERIELEEBL 2
I %5 785 #10,600,0007T * A EFRH -

AEBEHRBSEERHFZER L KRER

I 25 & 2L 7B 8,300,000 °
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Multi-media Product and Component
Trading

Due to keen competition and price
pressure caused by similar products in
the market, turnover contributed by the
multi-media product and component
trading business amounted to HK$15.9
million, representing a decrease of
73% from HK$59.2 million for the last
corresponding period. The net loss of
this segment for the period was HK$2.0
million, representing an increase of 9%
as compared with the net loss of HK$1.8
million for last corresponding period.
Increase in net loss was due to the
increase of administrative expenses. Gross
profit has been increased to 2% from
0.4% as compared to prior period. The
increases were primarily due to changes
in product mix.

Broadcasting and Content Production

During the period under review, the
turnover of this business has been
shrunk to HK$44,000 due to the intense
competition and our reluctance to put
in new resources. The net loss of this
segment for the period was HK$159,000.
This non-performing business was
disposed during the period.

CHRBERRBHER

HRAMB EREERER 2 BRR
FLERIBR ZEBERLRIBHES
BB 2 & %% AAE15,900,000
JC & F R H & #59,200,0007T R/ 4
73% c WD R AHE BB FEABE
2,000,000 REFRPBEFHEEE
1,800,0007T EF9% ° E5 18 F5E1E N T3
RITERAZIG ISR - EFBEFREBAZ
0.4%EINE2%  TETVHEREREHEN

EERE A RE

REEHE ARBIRES R AEERFE
ERATER WEBZEXBHEREE
#544,0007C ° It SR ANHAR 2 B 18 5 58
AEK159,000T L RIBREZEBKD
RAHEALE -



PROSPECTS

During the period under review, we have
successfully disposed of the loss making
broadcasting and content production
business. While continuing our low
profit margin multi-media product and
component trading business, we have
signed a Share Purchase Agreement to
acquire Up Energy Investment (China)
Ltd. and its mining assets (“Mines”).
Upon completion of such acquisition, the
business scope of the Group will extend
to the coal mining business in the PRC.

Fundamentals for the PRC coking coal
industry remain structurally sound,
supported by the continued and sustained
growth of the PRC economy, which
has seen the PRC steel industry expand
rapidly in recent years. The resultant
demand for coke has grown dramatically,
and coking coal resources remain scarce.
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=
pl

REEE AEEE K EESEREE
CEBEMEGEREER HALAEE L
HEERNMBHE B EBFERGETH
EBAEEBEE—HROWERZRIN
B UP Energy Investment (China) Ltd.
NERBEEE ([ZEKEE]) - RTEXZ
W% AEE s E¥BHEGREREF
CEREE -

EhBEESERTRRZZET +
ERITEEAEGER R T F KPR
HITEREER -BREVERF KA
B EERERIDARES -
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PROSPECTS (Continued)

In the short term, the Company expects
that PRC coking coal prices will be
supported by the continued growth of the
steel industry as well as a lag in coking
coal supply as a result of the general trend
of mining consolidation, as smaller mines
are closed down and the larger mines to
replace them have yet to begin operation.
Given such developments as the expected
diversion of coking coal imports to Japan
and South Korea, the reform of resources
taxation and a predicted average inflation
rate of 3.5% in China, the price of clean
coking coal is forecast to continue to rise.

In the medium term, the Company
expects that the RMB entering a second
round of revaluation, whereby the
RMB-equivalent settlement price of
international coking coal settled in United
States Dollars will be lower, will have
the effect of slowing down increases in
coking coal prices. The Company expects
that prices will nevertheless increase
gradually given the continued growth of
the Chinese economy and the steel and
coking industries.

It is anticipated that these factors will
support the upward trend of coking coal
prices as well as coke prices and improve
the Group's financial performance (after
completion of such acquisition) once the
Mines commence production.

A= (&)

FEIR - RARFAR P BEEREREE D
METERBERIXE MAR/NEE
% 157 7 45 T B B P9 O UK B AR 1) R
g2 E RBEOTRETEAZEEBS
HERERERBR -ENBEAEHER
EOBBRERALREE PHRHERHNE
KB R B3.5% FHBKRE 2 HRE
g oBERRERZERGEEES -

FHIRN ARBEFARBSEAE W
THE Bt UETHEESEENARES
BEZBEREREBE TR ESHeHE
BRABAR 2 EIREEBR AR F M - 00 A B4
BARMB R RETEZHERR K&
EEFHEREREL LI

B ERERXBEZEREBRRER
BR—BES LEZERBRERRETT
AEE 2 WHRE (REMZWEER) -



PROSPECTS (Continued)

The Directors are confident that the
acquisition will bring positive value to the
shareholders in the long term. Following
the acquisition, the Directors will also
continue to seek for suitable acquisition
opportunities and will from time to time
consider different alternatives to further
strengthen the capital base of the Group.

LIQUIDITY AND FINANCIAL RESOURCES

At 30 September 2010, the Group's
current ratio was 4.7 (31 March 2010:
3.0), with current assets of approximately
HK$62 million against current liabilities
of approximately HK$13 million. Cash
and cash equivalents was approximately
HK$10 million. The Group's gearing ratio
was zero (31 March 2010: zero).

EXPOSURE TO FLUCTUATION IN
FOREIGN EXCHANGE

Certain of the assets of the Group are
principally denominated in United
States Dollars (“US$”). Since Hong Kong
dollars is pegged to US$, thus foreign
exchange exposure on US$ is considered
as minimal. The Group currently does not
have a foreign currency hedging policy.
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A= (&)

EEAGELRUBREMESEABRRS
RERBE - RZWBR EFTHEE
VEREZWBERE IKITEEEER
BRAOERNE-—FRBAEEZBRAE

B o

RBESRUBER

R-ZE-ZFEHLA=1H KAEEZKS
X477 (ZE—FF=-HA=+—8:
3.0) c EREENE EL A7E¥ 62,000,000
JC Mo B B & R 49 &% %13,000,000
T-HehBRSEREBNHABE
10,000,0007C ° A&EE 7 EAREE FE L X
ABE(ZE—ZTE=A=1+—H:%)-

SN K B L B

AEBzETEETENUERTIE AR
7B WS B S ST - BRI JT Y SN B L B 4R AR
AREY o A SR B IR S 0 M HMNIE H ORI -
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HUMAN RESOURCES

As at 30 September 2010, the Group had
12 employees in Hong Kong and PRC
(31 March 2010: 29). The remuneration
policies of the Group are reviewed
periodically based on the nature of
job, market trends and company and
individual performance. The other
employees’ benefits include medical
scheme, mandatory provident fund and
employees’ share option scheme.

DIRECTORS’ INTERESTS IN SECURITIES

As at 30 September 2010, the interests or
short positions of the Directors and chief
executives of the Company in the shares,
underlying shares and debentures of the
Company and its associated corporations
(within the meaning of Part XV of the
Securities and Futures Ordinance (the
“SFO”)) which were required to be
notified to the Company and The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions
7 and 8 of Part XV of the SFO (including
interests and short positions which the
Directors and chief executives were taken
or deemed to have under such provisions

ANER

RZZE—ZFNA=1TH ETEBRES
EktBEREENRA(ZF—FF=A=1—
H:29%)BE -AKBERTHEEEZ ™
5BE - 1~ E) MAE AR E e aT E 5
BER-EbEERMNERERTE  BE
EMEEBERES -

ExcEsEs

RZZE—TFNA=FTH ARASES
REZTBABRARAREBEEE
(ERRBFLBMERER ([EFRME K
511) EXVED) Z Bt ~ HERAR D R B E
TRERBEESMARGHEXVIES7 R
BOBMEBEMERRANEBEAMERHMA
RA® ([BRM]) 2 EDIRR (B
ZEEERITETBRABREZES Y
EGRAIZFHRXMEEFREREE 2
Bm AR ARBEBLFRPEERNF



DIRECTORS’ INTERESTS IN SECURITIES
(Continued)

of the SFO) or which were required,
pursuant to Section 352 of SFO to be
entered into the register maintained by
the Company or which were required,
pursuant to the Model Code for Securities
Transactions by Directors of Listed
Issuers (the “Model Code”) as set out
in Appendix 10 to the Rules Governing
the Listing of Securities on the Stock
Exchange, to be notified to the Company
and the Stock Exchange were as follows:

Long positions in the shares

INTERIM REPORT 2010 71 HJ % &

ExcEswEs (&)

3526 AR FNERATE 2 BRMA
S5 4R B 2 T 2B 5 7 4R Y 8+
FHBETABBRTEER S EET
B (TRESPRI) ) B AR A 2 )R8 52 Ff
ZHBIARDT

R ZEFR

Number of shares and

underlying securities held  Approximate

Name of Directors Capacity as at 30 September 2010 % of holdings

R-Z-Z5hA=1H BRER

EENE g% FEROREBESFYA BOk

Mr. Chen Ping Interest of a controlled corporation 110,010,000 10.98%
BEEE REHINR 2 ER (Note)
(Het)

Mr. Lui Sai Wah Beneficial owner 1,212,000 0.12%

AtELRL REAA
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DIRECTORS’ INTERESTS IN SECURITIES
(Continued)

Note:

Such shares were owned by Tide Time Holdings
Limited which was beneficially owned as to
70% by Mr. Chen Ping (the Chairman and
Executive Director of the Company), 5% by
Ms. Ma Jianhua (spouse of Mr. Chen Ping),
10% by Ms. Ma Jian Ying (Executive Director
of the Company and sister-in-law of Mr. Chen
Ping), 3% by Mr. Walter Stasyshyn (former
Executive Director of the Company) and 10%
by Mr. Man Ming (former Executive Director
of the Company). Mr. Chen Ping and Ms. Ma
Jianhua were deemed to be interested in such
shares by virtue of Part XV of the SFO.

Save as disclosed above, none of the
Directors or chief executives of the
Company or their respective associates
had any interests or short positions in the
shares, underlying shares and debentures
of the Company or any of its associated
corporations as at 30 September 2010.

ExcEswEs (&)

Wit -

ZEROMBRERRIEREBRAAEE - Mk
BERARERERAFDANBERRE EFERE
TEERTEE BEERL (RFEEZE
B) ARBMTEEFFREL LT (RTEE
Z/NER) ~ RTEATTE  Walter Stasyshyn%t 4 &
AMITEENRAEEDFIBEEEE70% 5%
10%~ 3% R 10% B b - 1R 1B 38 75 R 8 {5 51 55
XVEBHRE BRIPEERTRELTWRAES

ZERD

BREXBEEEN R_T—FFNA
=TE ARREEFHETBITHRABRL
BESBZHMBEALTRERARQRRHE
EIARROE® 2 By - R D R EEE
THRATAESIRE -



SUBSTANTIAL SHAREHOLDERS

As at 30 September 2010, so far as
are known to the Directors or chief
executives of the Company, the following
persons (other than the Directors or
the chief executives of the Company)
had an interest or a short position in
the shares and underlying shares of the
Company, representing 5% or more of
the Company’s issued share capital,
which were required to be disclosed to
the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO:
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FERR

RZZE—ZTFNA=1TH REARFNES
HEBTBAEMA ATAL (RRQF
ERHETBTBRABRINRARRZK
MEEEROFTHEERERE S LY E K
BPIEXVEE 2 K35 B 2 F X AR AR 7
BEAEARNDBEBITRAS%KIA 27

Az = QL AL
HIAORE

No. of shares and
underlying securities held
as at 30 September 2010
R=Z2-ZFnA=1H
FERGRABRSHE

Number of
shares under
unlisted physically

Name of substantial Number of settled equity Approximate
shareholders Capacity shares held derivatives % of holding
NENR K
FLEHREFTEIR FRER
TERREH 4} FrERGBEE BT ZRO#E Bk
Tide Time Corporation 110,010,000 (L) - 10.98
R NG| (Note 1)
(Bi1)
Ms. Ma Jianhua Family 110,010,000 (L) - 10.98
SgEgt 5B (Note 1)
(Hi1)
Mr. Ng Cheuk Fai Beneficial Interest 68,252,393 (L) - 6.82
REGEE EHfER
Mr. Kam Lap Sing Kelvin Beneficial Interest 89,300,595 (L) - 8.92
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SUBSTANTIAL SHAREHOLDERS

(Continued)

Name of substantial
shareholders

TERREH

Up Energy Group Ltd.

Up Energy Holding Ltd.

Perfect Harmony Holdings
Limited

Seletar Limited

Capacity

L4

Beneficial owner

REAA

Interest of controlled
corporation
REHIAR 2 #n

Interest of controlled
corporation
REHIAR L ER

Interest of controlled
corporation
B VNCIPA - 3

FERR (&)

No. of shares and
underlying securities held
as at 30 September 2010
R-B-ZFNA=1H
FERGRABRSHE

Number of
shares under
unlisted physically

Number of settled equity
shares held derivatives
NENXKZ

FETRASTETR

FisRA#E EMzRO#E

- 68,000,000,000 (L)
(Note 2)
(Wiit2)

- 68,000,000,000 (L)
7,473,214,286 (5)

(Note 3)

(Wiit3)

- 68,000,000,000 (L)
7,473,214,286 (5)

(Note 3)

(Hiit3)

- 68,000,000,000 (L)
7,473,214,286 (S)

(Note 3)

(H:t3)

Approximate
% of holding

Bl

6790.10

6790.10
746.23

6790.10
746.23

6790.10
746.23



SUBSTANTIAL SHAREHOLDERS

(Continued)

Name of substantial
shareholders

TERREH

Serangoon Limited

Credit Suisse Trust Ltd.

Mr. Wang Mingquan
IReEL

Ms. Liu Huihua
AZELL

Capacity

L3

Interest of controlled
corporation
REHAR L #R

Interest of controlled
corporations
REHAR L #R

Founder of discretionary

trust
RRETAMA

Interest of child or spouse

TRAREEE

INTERIM REPORT 2010 71 HJ % &

FERR (&)

No. of shares and

underlying securities held
as at 30 September 2010
R=B-ZFnA=1H
FERGRABRSHE

Number of

shares under
unlisted physically
settled equity
derivatives
NENRKZ
FETRASTETR
BTzRHO#E

68,000,000,000 (L)
7,473,214,286 (5)
(Note 3)

(Wiit3)

68,000,000,000 (L)
7,473,214,286 (S)
(Note 4)

(Hfit4)

68,000,000,000 (L)
7,473,214,286 (5)
(Note 5)

(Ki7t5)

68,000,000,000 (L)
7,473,214,286 (5)
(Note 5)

(Ki725)

Approximate
% of holding

BRES
BAl

6790.10
746.23

6790.10
746.23

6790.10
746.23

6790.10
746.23
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SUBSTANTIAL SHAREHOLDERS
(Continued)

Notes:

(1)

These 110,010,000 shares are owned by
Tide Time Holdings Limited (“Tide Time”)
which is beneficially owned as to 70%
by Mr. Chen Ping (the Chairman and
Executive Director of the Company), 5%
by Ms. Ma Jianhua (spouse of Mr. Chen
Ping), 10% by Ms. Ma Jian Ying (Executive
Director of the Company and sister-in-
law of Mr. Chen Ping), 3% by Mr. Walter
Stasyshyn (former Executive Director
of the Company) and 10% by Mr. Man
Ming (former Executive Director of the
Company). Mr. Chen Ping and Ms. Ma Jian
Hua are deemed to be interested in such
shares by virtue of Part XV of the SFO.

These 68,000,000,000 shares (“Relevant
Shares”) represent the maximum number
of shares in the Company which will
be issued and allotted upon the full
conversion of the convertible notes (the
“Convertible Notes”) to be issued to
Up Energy Group Ltd. pursuant to the
Acquisition Agreement dated 22 July
2010. The number of the Relevant Shares
is calculated based on the assumption
that the cash consideration (including
the deposits) under the Acquisition
Agreement equals to HK$1 billion and the
conversion price is HK$0.10. Such details
are referred to in the announcement of
the Company dated 21 September 2010
(“Announcement”). Up Energy Group Ltd.
is therefore deemed to be interested in the
Relevant Shares.

FERR (&)

Wit -

(1

#%%110,010,000/% B 17 F1 Z= 12 B (4% AR
ERAF ([REES MHRED H A
KRB EFBRATESHR T LE FEE
Lt (RFPEREZERB) ARRRNTES
BRRLLT (RFEEZ/NE)  FIRTE
FEWalter Stasyshynst & RATFITEE X
AEED B EREB70% 5% 10% 3%
R 10%HE - R15E 5 R HE HAEXVE
RE BRPLCERSRELIHARESR

ZFRA R -

% %68,000,000,0000% A% 7 ([ 48B3 A&
MERBEEHA=-Z—ZFt A
Tt ZBZBEBEMAUp Energy
Group Ltd. BT 2 AR ERE ([ AJHRRE
BERHEBHRESTRETREZEZA
NAlmERMHEE - HERD 2HE IR
BREKBREETZRESARE (B1FE
) HEE R B ¥1,000,000,0007T & K i
BEABK0I0THE -BHAFIBERELHA
ARAHAZZE—ZTFEAA=Z+—AZA
fie ([ 246 1) AUt - Up Energy Group
Ltd R AREARG P HEER -



SUBSTANTIAL SHAREHOLDERS
(Continued)

Notes: (Continued)

3)

Seletar Limited and Serangoon Limited
each holds 50% of the issued share
capital of Perfect Harmony Holdings
Limited, which in turn holds the entire
issued share capital of Up Energy Holding
Ltd. Since Up Energy Holding Ltd. holds
88.86% of the issued share capital of
Up Energy Group Limited, it is deemed
to be interested in the Relevant Shares,
and Seletar Limited, Serangoon Limited
and Perfect Harmony Holdings Limited
are also deemed to be interested in the
Relevant Shares.

Pursuant to the Vendor Notes (details

of which are referred to in the
Announcement), certain Convertible
Notes will be automatically exchanged by
the Vendor Noteholders. 7,473,214,286
shares in the Company will be issued
and allotted to the Vendor Noteholders
upon the full conversion of such portion
of the Convertible Notes. Accordingly,
Up Energy Holding Ltd. is deemed to
be interested in the short position of

7,473,214,286 (the “Short Position”).

INTERIM REPORT 2010 71 HJ % &

EFERR (&)

BraE: ()

3)

Seletar Limited } Serangoon Limited& 8
¥§ B Perfect Harmony Holdings Limited
B # 1T A 250% - il Perfect Harmony
Holdings LimitedfI# B Up Energy
Holding Ltd. 2 &2 & 1T - BB R Up
Energy Holding Ltd. %54 Up Energy Group
Limited88.86% 2 B % 77 i A& » [l Ik 4
BRI AR B P %A Eam o KSeletar
Limited * Serangoon Limited [ Perfect
Harmony Holdings Limited 78 % 7% 53 18
BB R A M

BEBEEFZE (HFEE2Hz2LM6)
BEFRBERAAKEBRBREFTAIRRE
B ARNREF27,473,214,2860% B #§ 7
AMREBEABE O ETEERERNES
ZEFE AETREE - Bk - Up Energy
Holding Ltd. #18 & 7507,473,214,28617)
KE (AR PHEER -
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SUBSTANTIAL SHAREHOLDERS
(Continued)

(4) Credit Suisse Trust Ltd. indirectly holds,
in the capacity as trustee of the J&J Trust,
the entire issued capital of the Up Energy
Holding Ltd. and is therefore deemed to
be interested in the Relevant Shares and
the Short Position.

(5) Mr. Wang Mingquan is the founder of
the J&) Trust and Ms. Liu Huihua is the
spouse of Mr. Wang Mingquan. Mr.
Wang Mingquan and Ms. Liu Huihua are
therefore taken to be interested in the
Relevant Shares and the Short Position.

(6) The percentage shareholding is calculated
based on the number of issued shares of
the Company as at 30 September 2010.

Save as disclosed above, the Company
has not been notified of any other
relevant interests or short position in the
issued share capital of the Company as at
30 September 2010.

FERR (&)

(4) Credit Suisse Trust Ltd.JAJ&) Trust= 5E A
2 55 E#E+EE Up Energy Holding Ltd.
ZEMPEBITRA B8R AR EER
MEKBTREE#EZE-

(5) ERARKEAR)I) TrustZ Bl A - 2IEE
ZtATHEEEZEB AL TH2
FERBBELTWRABREBERD KX
BEHRERER-

(6) HRBASLLINRBEARBANR-_ZE—ZFN
A=t+RHZEBEZTRMHEEFE-

BREXBEEEN R_T—FFNA
=tH ARRELEEMGERAQA D H
TTRARBEMEMARERIORE -



PURCHASE, REDEMPTION OR SALE OF
SHARES

Neither the Company nor any of its
subsidiaries has purchased, redeemed or
sold any of the Company’s shares during
the six months ended 30 September
2010.

CORPORATE GOVERNANCE
Audit Committee

The Audit Committee has reviewed the
Group’s unaudited financial statements
for the six months ended 30 September
2010.

Compliance with Code on Corporate
Governance Practices

The Company has complied with
the code provisions of the Code on
Corporate Governance Practices as set
out in Appendix 14 to the Listing Rules
throughout the six months ended 30
September 2010.

INTERIM REPORT 2010 R #1543

BE BORHERSD

ARABHETAHBRARLERNEE
Z-TFAA=THILERNEABEE EDQ
B E AR R BERIEA -

hEER
EREES
ERZBEeCENAKEEE—_F—F

FAA=ZFTHERNEAZAKEEZT B
HEK o

4y

BIEXERERTAUER

ARBIEREBE_T—ZEFNLA=1TH
BN B A A — B & 57 £ AR BB 8%+ 1
Pz BEEIAR R TRIZ ST AR -
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Compliance with Model Code

The Company has adopted the Model
Code as set out in Appendix 10 to
the Listing Rules as its own code of
conduct regarding Directors’ securities
transactions and, after specific
enquires, confirmed that all Directors
have complied with the Model Code
throughout the six months ended 30
September 2010.

By Order of the Board
Tidetime Sun (Group) Limited
Chen Ping

Chairman

Hong Kong, 25 November 2010

BFHREESTA

ARBEERM LRI ETFE 2R
ETAREAGBEHRESETESRR

HZETTA WL ARERRER
EREENEBE_ZT-ZTFAA=TH

EAREAEA-—BEETEESTR -
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