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COMPLETION OF PLACING OF UNLISTED WARRANTS

Reference is made to the announcements (th@nduncement”) of Tiangong
International Company Limited (theCbmpany”) dated 28 and 30 December 2010
regarding the placing of Warrants. Unless otheswdsfined herein, capitalised terms
defined in the Announcement shall have the samaimgswhen used herein.

The Directors are pleased to announce that an gaggreof 32,000,000 Warrants have
been fully placed and issued to not less than kEreges today in accordance with the
terms of the Warrant Placing Agreement. The hglddrthe Warrants shall have the
right to subscribe for 32,000,000 Shares at aralreercise price of HK$4.00 per Share
(subject to adjustment pursuant to the terms ofilsgument) within 2 years from the
date of issue.

To the best of the Directors’ knowledge, informatiand belief having made all
reasonable enquiries, the Placees and their uéilmeneficial owners are independent of
and not connected with the Company and its condgm#esons (as defined in the Listing
Rules).
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