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ANNOUNCEMENT OF RESULTS FOR THE YEAR ENDED
31ST DECEMBER, 2010

The Board of Directors (the “Board”) of Midas International Holdings Limited (the
“Company”) announces the audited consolidated results of the Company and its subsidiaries
(the “Group”) for the year ended 31st December, 2010 together with the comparative figures
for 2009 are as follows:

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31ST DECEMBER, 2010

2010 2009
Notes HKS$°000 HK$’000

Turnover 293,584 299,573

Direct expenses (240,120) (230,007)
Gross profit 53,464 69,566

Other income 6,303 26,765

Selling expenses (30,333) (29,182)
Administrative expenses (90,548) (100,517)
Finance costs (14,986) (14,835)
Loss before taxation (76,100) (48,203)
Income tax credit 4 499 2,948

Loss for the year 5 (75,601) (45,255)
Other comprehensive income:

Exchange differences arising on translation of
foreign operations 888 22
Total comprehensive expense for the year (74,713) (45,233)

*  For identification purposes only



Loss for the year attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive expense attributable to:

Owners of the Company
Non-controlling interests

Basic and diluted loss per share

2010 2009

Note HKS$’000 HK$’000
(73,896) (43,394)

(1,705) (1,861)

(75,601) (45,255)

(73,125) (43,372)

(1,588) (1,861)

(74,713) (45,233)

7 HK(6.9) cents

HK(4.4) cents




CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT 31ST DECEMBER, 2010

2010 2009
Notes HK$’000 HKS$’000
ASSETS AND LIABILITIES
Non-current assets
Prepaid lease payments 48,878 49,946
Property, plant and equipment 127,642 148,294
Deposits paid for acquisition of land use rights 4,196 4,054
Cemetery assets 409,061 416,650
589,777 618,944
Current assets
Inventories 124,092 127,556
Accounts receivables 8 83,810 81,690
Deposits, prepayments and other receivables 17,794 7,332
Prepaid lease payments 1,153 1,148
Tax recoverable 260 -
Bank balances and cash 107,616 126,045
334,725 343,771
Current liabilities
Accounts payables 9 39,453 42,926
Accrued charges and other payables 43,072 35,853
Amount due to a minority shareholder 1,366 1,366
Deferred income 24 16
Tax payable 7,300 6,549
Bank borrowings — due within one year 74,115 68,540
Convertible notes — due within one year 15,927 -
181,257 155,250
Net current assets 153,468 188,521
Total assets less current liabilities 743,245 807,465




2010 2009

HK$’000 HKS$’000
Non-current liabilities
Bank borrowings — due after one year 17,700 -
Convertible notes — due after one year 72,345 88,761
Deferred income 641 450
Deferred tax 122,373 123,635
213,059 212,846
NET ASSETS 530,186 594,619
CAPITAL AND RESERVES
Share capital 110,360 103,560
Reserves 357,988 427,633
Equity attributable to owners of
the Company 468,348 531,193
Non-controlling interests 61,838 63,426
TOTAL EQUITY 530,186 594,619




Notes:
1. BASIS OF PREPARATION

The consolidated financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). In addition, the consolidated financial statements include applicable disclosures required by
the Rules Governing the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) and by the Hong Kong Companies Ordinance.

The consolidated financial statements have been prepared on the historical cost basis. Historical cost is
generally based on the fair value of the consideration given in exchange of goods.

2.  APPLICATION OF NEW AND REVISED HKFRSs

In the current year, the Group has applied the following new and revised Standards and Interpretations
issued by the HKICPA.

HKFRS 2 (Amendments) Group Cash-settled Share-based Payment Transactions

HKFRS 3 (as revised in 2008) Business Combinations

HKAS 27 (as revised in 2008) Consolidated and Separate Financial Statements

HKAS 39 (Amendments) Eligible Hedged Items

HKFRSs (Amendments) Improvements to HKFRSs issued in 2009

HKFRSs (Amendments) Amendments to HKFRS 5 as part of Improvements to HKFRSs
issued in 2008

HK(IFRIC) - Int 17 Distributions of Non-cash Assets to Owners

HK - Int 5 Presentation of Financial Statements — Classification by the
Borrower of a Term Loan that Contains a Repayment on Demand
Clause

Except as described below, the application of these new and revised Standards and Interpretations in the
current year has had no material effect on the amounts reported in these consolidated financial statements
and/or disclosures set out in these consolidated financial statements.

HKFRS 3 (as revised in 2008) Business Combinations and HKAS 27 (as revised in 2008) Consolidated
and Separate Financial Statements

HKFRS 3 (as revised in 2008) has been applied in the current year prospectively to business combinations
of which the acquisition date is on or after 1st January, 2010 in accordance with the relevant transitional
provisions and the requirements in HKAS 27 (as revised in 2008) in relation to accounting for the Group’s
changes in ownership interests in a subsidiary after control is obtained and for loss of control of a subsidiary
has also been applied prospectively by the Group on or after 1st January, 2010 in accordance with the
relevant transitional provisions.

As there was no transaction during the current year in which HKFRS 3 (as revised in 2008) and HKAS 27 (as
revised in 2008) are applicable, the application of HKFRS 3 (as revised in 2008), HKAS 27 (as revised in
2008) and the consequential amendments to other HKFRSs have had no effect on the consolidated financial
statements of the Group for the current or prior accounting periods.

Results of the Group in future periods may be affected by future transactions for which HKFRS 3 (as
revised in 2008), HKAS 27 (as revised in 2008) and the consequential amendments to the other HKFRSs
are applicable.



Hong Kong Interpretation 5 Presentation of Financial Statements — Classification by the Borrower of
a Term Loan that Contains a Repayment on Demand Clause

Hong Kong Interpretation 5 Presentation of Financial Statements — Classification by the Borrower of a
Term Loan that Contains a Repayment on Demand Clause (“HK Int 57) clarifies that term loans that include
a clause that gives the lender the unconditional right to call the loans at any time (“repayment on demand
clause”) should be classified by the borrower as current liabilities. The Group has applied HK Int 5 for the
first time in the current year. Hong Kong Interpretation 5 requires retrospective application.

In order to comply with the requirements set out in HK Int 5, the Group has changed its accounting policy
on classification of term loans with a repayment on demand clause. In the past, the classification of such
term loans was determined based on the agreed scheduled repayment dates set out in the loan agreements.
Under HK Int 5, term loans with a repayment on demand clause are classified as current liabilities.

As a result, bank loans (that are repayable more than one year after the end of the reporting period
but contain a repayment on demand clause) with the aggregate carrying amount of approximately
HK$20,040,000 have been classified as current liabilities as at 31st December, 2010. At 31st December,
2009 and 1st January, 2009, no bank loans have been reclassified as current liabilities due to the application
of HK Int 5. The application of HK Int 5 has had no impact on the reported profit or loss for the current
and prior years. Such term loans have been presented in the earliest time band in the maturity analysis for
financial liabilities.

The Group has not early applied the following new and revised Standards and Interpretations that have been
issued but are not yet effective.

HKFRSs (Amendments) Improvements to HKFRSs issued in 2010'

HKFRS 7 (Amendments) Disclosures — Transfers of Financial Assets?

HKFRS 9 Financial Instruments*

HKAS 12 (Amendments) Deferred Tax: Recovery of Underlying Assets’

HKAS 24 (as revised in 2009) Related Party Disclosures®

HKAS 32 (Amendments) Classification of Rights Issues’

HK(IFRIC) - Int 14 (Amendments) Prepayments of a Minimum Funding Requirement®
HK(FRIC) - Int 19 Extinguishing Financial Liabilities with Equity Instruments?

Effective for annual periods beginning on or after 1st July, 2010 or 1st January, 2011, as appropriate.
Effective for annual periods beginning on or after 1st July, 2010.

Effective for annual periods beginning on or after 1st July, 2011.

Effective for annual periods beginning on or after 1st January, 2013.

Effective for annual periods beginning on or after 1st January, 2012.

Effective for annual periods beginning on or after 1st January, 2011.

Effective for annual periods beginning on or after 1st February, 2010.

B Y N P

The directors of the Company (the “Directors”) anticipate that the application of these new and revised
Standards and Interpretations will have no material impact on the consolidated financial statements.



SEGMENT INFORMATION
The following is an analysis of the Group’s revenue and results by reportable segment.

For the year ended 31st December, 2010

Printing Cemetery Consolidated
HK$’000 HK$’000 HK$’000
SEGMENT TURNOVER - external 286,435 7,149 293,584
SEGMENT LOSS 39,016) (17,138) (56,154)
Unallocated income 27
Unallocated expenses (4,987)
Finance costs (14,986)
Loss before taxation (76,100)
For the year ended 31st December, 2009
Printing Cemetery  Consolidated
HK$’000 HK$’000 HK$’000
SEGMENT TURNOVER - external 295,013 4,560 299,573
SEGMENT LOSS (25,709) (17,957) (43,666)
Unallocated income 15,152
Unallocated expenses (4,854)
Finance costs (14,835)
Loss before taxation (48,203)




INCOME TAX CREDIT

The charge (credit) comprises:

Current tax:
Hong Kong Profits Tax
People’s Republic of China (“PRC”)
Enterprises Income Tax (“EIT”)

(Over)underprovision in prior years:
Hong Kong Profits Tax
PRC EIT

Deferred tax — current year

Hong Kong

2010 2009
HK$’000 HK$°000
469 -

294 -

763 -

- (426)

- 916

- 490

(1,262) (3,438)
(499) (2,948)

Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable profit for both years.

No provision for Hong Kong Profits Tax has been made for both years as the assessable profits arising in

Hong Kong is wholly absorbed by tax losses brought forward.

PRC

Under the Law of the PRC on EIT (the “EIT Law”) and Implementation Regulation of the EIT Law, the tax

rate of the PRC subsidiaries is 25% from 1st January, 2008 onwards.

Certain group entities operating outside the PRC are subject to PRC EIT on a deemed profit basis at 10%.

Under the EIT law, withholding tax is imposed on dividends declared in respect of profits earned by PRC
subsidiaries from 1st January, 2008 onwards. No deferred tax has been provided for in the consolidated
financial statements in respect of withholding tax as the PRC subsidiaries did not generate any distributable

profit since 1st January, 2008.



LOSS FOR THE YEAR

2010 2009
HK$’000 HK$°000

Loss for the year has been arrived at after charging:
Depreciation of property, plant and equipment 23,666 24,535
Amortisation of cemetery assets 7,589 8,734

DIVIDENDS
No dividend was paid or declared during each of the year ended 31st December, 2009 and 2010.

The Board does not recommend the payment of a final dividend for the year ended 31st December, 2010
(2009: nil).

BASIC AND DILUTED LOSS PER SHARE

The calculation of the basic and diluted loss per share is based on the loss for the year attributable to owners
of the Company of approximately HK$73,896,000 (2009: HK$43,394,000) and on the weighted average
number of 1,066,209,618 (2009: 982,784,196) shares in issue during the year.

The calculation of diluted loss per share for each of year ended 31st December, 2009 and 2010 does not
include the conversion of convertible notes as it would result in a decrease in loss per share.

ACCOUNTS RECEIVABLES

The Group allows its customers a credit period ranging from 30 days to 180 days (2009: 30 days to 180
days). The following is an aged analysis of accounts receivables (net of allowance for doubtful debts)
presented based on the sales invoice date at the end of the reporting period:

2010 2009

HK$’000 HK$’000

0 to 30 days 20,889 23,900
31 to 60 days 13,160 13,394
61 to 90 days 13,950 13,428
91 to 120 days 13,278 13,546
121 to 180 days 12,895 10,965
More than 180 days 9,638 6,457
83,810 81,690




Included in the Group’s accounts receivables balance are debtors with an aggregate carrying amount of
approximately HK$24,978,000 (2009: HK$35,100,000) which were past due at the reporting date but for
which the Group has not provided for impairment loss. Management has assessed the credit quality and the
repayment ability of the relevant customers. The Group does not hold any collateral over these balances.

The average age of these receivables is 102 days (2009: 105 days).

Ageing of accounts receivables which were past due but not impaired

2010 2009

HK$’000 HK$’000

31 to 60 days 713 5,295
61 to 90 days 401 5,504
91 to 120 days 3,418 6,879
121 to 180 days 11,619 10,965
More than 180 days 8,827 6,457
24,978 35,100

ACCOUNTS PAYABLES

The following is an aged analysis of accounts payable presented based on invoice date at the end of the

reporting period.

2010 2009

HK$’000 HK$’000

0 to 30 days 15,651 19,577
31 to 60 days 8,795 6,365
61 to 90 days 5,647 6,619
91 to 120 days 5,059 6,787
More than 120 days 4,301 3,578
39,453 42,926
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MANAGEMENT DISCUSSION ON RESULTS

Turnover of the Group decreased from HK$299.6 million in last year to HK$293.6 million
in this year, representing a slight decrease of 2.0%. Turnover derived from printing business
amounted to HK$286.4 million (2009: HK$295.0 million), accounted for 97.5% (2009:
98.5%) of the Group’s turnover whereas the remaining represented the revenue from cemetery
operations.

Gross profit, principally derived from our printing business, decreased by 23.1% to
HK$53.5 million (2009: HK$69.6 million). Gross profit margin decreased from 23.2% in
last year to 18.2% in this year. This was mainly attributable to the rising paper cost and
wages, and appreciation of Renminbi. Other income decreased to HK$6.3 million (2009:
HK$26.8 million) mainly due to the absence of a one-off gain arising on convertible notes
modifications.

Selling expenses increased by 3.8% to HK$30.3 million (2009: HK$29.2 million) whereas
administrative expenses decreased by 10.0% to HK$90.5 million (2009: HK$100.5 million).
Finance costs remained stable at HK$15.0 million (2009: HK$14.8 million).

Taking all the above factors into account, the Group recorded a loss attributable to owners of
the Company of HK$73.9 million (2009: HK$43.4 million). Loss per share amounted to 6.9
HK cents (2009: 4.4 HK cents).

DIVIDENDS

In view of the loss incurred by the Group during the year, the Board does not recommend the
payment of a final dividend for the year ended 31st December, 2010. No interim dividend had
been paid during the year.

BUSINESS REVIEW
(A) Printing Business

The printing business comprised book printing and paper product printing. Our customers
are mainly multinational publishers and conglomerates in the United States, Europe,
Australia, New Zealand and Hong Kong. Our products included art books and children
books with various binding styles, premium gift products, packaging boxes and paper
bags.

Printing was the major turnover contributor of the Group, accounting for 97.5% of
the Group’s turnover. Since the first half of this year, European sovereign debt crisis
hindered the recovery of worldwide economy and dampened the global printing demand.
Customers have sized down or postponed their printing orders, especially in the second
half of 2010. In order to cope with this adverse market condition, our sales team strived
hard to maintain orders with existing customers and explore new customers. Through
their marketing effort, the Group achieved a turnover of HK$286.4 million, representing a
slight decrease of 2.9% over that of last year.
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In order to accomplish turnaround in the future, the Group will concentrate on enhancing
sales and costs control. In the sales aspect, the Group will broaden its product range to
solicit new businesses and provide more value added services to solidify existing clients.

In 2011, the Group will focus to explore the market opportunity in various printing
segments, in particular in commercial printing and food packaging products printing.
Hong Kong, as one of the major financial centres in the world, should have ample printing
demand in financial reporting. Backed up by the Group’s experience in the commercial
printing field, we are confident to capture steady turnover which will provide positive
contribution to the Group.

Food packaging products segment is another market segment to be developed. Due to high
level of hygiene requirement, profit margins of these printing products are better than
traditional printing. In the Southern China region, there are numerous food processing
plants that are within short distance from our printing plant in Yuanzhou, Huizhou. The
Group is capable to deliver just-in-time packaging products to those plants. Moreover,
the Group has installed GMP (Good Manufacturing Practice) production facility, which
is sufficient to fulfill production requirements of food packaging products. In view of
suitable production location, adequate production capability and better return, the Group
will allocate more marketing and production resources to explore this higher profit margin
market.

In order to cement stronger relationship with the existing customers and explore new
ones, the Group will add a comprehensive range of value added services including
creation of e-formats of printed books and cards for e-publishing, and brokering services
in sale and transfer of copyrights in the PRC market. By providing these kind of one-stop
“printing-business” services to clients, the Group can maintain and further broaden its
customer base.

At the same time, the Group will put additional resources to develop new products
and production technology to cater for the needs of the PRC market. Coupled with
participation in fairs and exhibitions in the PRC, the Group can increase its share in the
PRC market.

Apart from the sales side, costs pressure was a major issue that dampened the operating
results. Continuous surge in paper cost and wages and appreciation in Renminbi impacted
all printing operations in the PRC. The Group is aware of this and has, during the year,
implemented a number of costs control measures to cut down operating costs. The Group
had further streamlined its operation and consolidated manpower to save costs. The
Group exercised tight inventory and procurement control to maintain a minimum level of
inventory with lower purchase price. In addition, the newly implemented ERP (Enterprises
Resources Planning) system also enhanced the Group’s operation efficiency and reduced
wastage.

The Group is confident that printing demand will eventually rebound after global
economy has fully recovered. In view of this, the Group has acquired an industrial
land site located at Coastal Industry Zone in Shatian, Dongguan. It covers an area of
approximately 78,000 sq. m. which is capable of developing into a factory complex with
total gross floor area of 120,000 sq. m.. The Group has completed the design layout and
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foundation work of the first phase of factory premises will commence in 2011. Upon
full completion, the Group will relocate all its production facilities and consolidate the
operations into this plant.

(B) Cemetery Business

During the year under review, the Group recorded a turnover of HK$7.1 million (2009:
HK$4.6 million) for its cemetery business, representing an increase of 54.3%. In 2010,
the Group maintained 2 sales offices in Hong Kong and 5 sales offices in Guangzhou,
Foshan, Zhaoqing and Sihui. During the year, the Group has extended the agency network
in both Hong Kong and the Guangdong Province, the PRC and has implemented a series
of promotion campaigns to boost publicity. We have also regularly invited the general
public and members of the burial related organisations to visit our cemetery and organised
numerous events and lectures with different themes to attract the elderly. Through this
well established sales network and series of promotional activities, the Group expanded
its market presence in the cemetery industry and in turn achieved a growth in the
business.

In 2011, the Group will continue to allocate more resources in promoting the cemetery.
In May 2011, the Group will participate in the Hong Kong Senior Fair 2011, which is
the largest one-stop senior exhibition in Hong Kong. The Group will also conduct joint
promotion programmes with different funeral parlors and funeral service providers in
Sihui and Guangzhou, the PRC. By taking part in these events, the Group can reach the
target customers directly and promote our services to them.

The new highway linking Guangzhou and Hezhou that bypasses Sihui has just been
completed. The overall travel time from Guangzhou to Sihui where our cemetery is
located has now been reduced by half to about 1 hour. This improvement in infrastructure
will definitely enhance the accessibility and demands of our graveyards, in particular,
from the Guangzhou region in the future.

Our cemetery comprises a site of 518 mu, of which 100 mu has been developed, and an
adjacent site of 4,482 mu has been reserved, making up a total of 5,000 mu. Upon full
development of the existing 518 mu of land, it will provide a total of 18,000 grave plots
and 214,000 niches for sales. The prices of the grave plots are set within the range from
RMBS,800 to RMB398,000 per plot and those for the niches are set within the range
from RMB2,800 to RMB&,800 per niche. In view of the growing demand of grave plots
and niches, the Group has commenced negotiation with local government to obtain an
additional 250 mu of land out of the 518 mu for further development.

PROSPECTS

The operating environment for the printing business will continue to be difficult in 2011. In
spite of the challenge ahead, the Group remains optimistic about the prospect of the printing
industry. The Group expects that, with an experienced service team and commitment to
provide quality printing services, we can achieve better results in the near future.
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In 2010, the Group has substantially scaled down our operations in Changan, Dongguan and
relocated most of the production facilities to the factory in Yuanzhou, Huizhou. The Changan
factory is located near the city centre of the Changan town and its surrounding area is well
developed and occupied by premium residential and commercial buildings. In view of the
redevelopment potential, the Group is negotiating with the local government to change the
land use of the factory site so as to enhance its value.

The rapid growth of aged population in the PRC increases the demand of prestigious grave
plots and niches. The Group achieved a steady growth in cemetery turnover for the past years
and believed that this will continue in the future. Based on our sales network and reputation
established in the past years, we are confident that this investment will provide long term
contribution to the Group.

LIQUIDITY AND FINANCIAL POSITIONS

As at 31st December, 2010, cash and bank balances of the Group amounted to HK$107.6
million (2009: HK$126.0 million) whereas bank borrowings as at the same date amounted to
HK$91.8 million (2009: 68.5 million). The debt to equity ratio (calculated as a percentage
of bank borrowings over net asset value attributable to owners of the Group) amounted to
19.6% (2009: 12.9%). Most of the Group’s cash, bank balances and bank borrowings were
denominated in Hong Kong dollars and Renminbi. Interest on bank borrowings was charged at
variable commercial rates prevailing in Hong Kong and the PRC.

In June 2010, convertible notes amounting to HK$8.75 million have been converted into 35
million new shares of the Company. In August 2010, another HK$8.25 million of convertible
notes have also been converted into 33 million new shares of the Company. Accordingly, as
at the date of this report, outstanding convertible notes of the Company have been reduced to
HK$129.7 million.

Net asset value attributable to shareholders as at 31st December, 2010 amounted to HK$468.3
million, equivalent to about HK$0.424 per share.

CORPORATE GOVERNANCE

Mr. Hung Ting Ho, Richard took up both roles as the Chairman and the Chief Executive
Officer, being the Chairman and Managing Director of the Company, the roles of the chairman
and the chief executive officer are not separated pursuant to Code A.2.1 of the code provisions
set out in Appendix 14 — Code on Corporate Governance Practices (the “CG Code”) of the
Listing Rules. The Board considers that this structure has the advantage of a strong and
consistent leadership which is conducive to making and implementing decisions efficiently
and consistently.

Except as mentioned above, the Company has complied throughout the year ended 31st
December, 2010 with the code provisions set out in the CG Code.

The Audit Committee has been established by the Company to review and supervise the
Company’s financial reporting process, internal controls and review the relationship with the
auditor. The Audit Committee has held meetings in accordance with the relevant requirements
and has reviewed with the Directors and the auditor the accounting principles and practices
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adopted by the Group, the internal control and financial reporting process and the Company’s
consolidated financial statements for the year ended 31st December, 2010. The current
members of the Audit Committee are three Independent Non-Executive Directors, Mr. Shek
Lai Him, Abraham, Dr. Li Sau Hung, Eddy and Mr. Yau Chi Ming and a Non-Executive
Director, Mr. Dominic Lai. The Audit Committee has recommended the re-appointment of the
auditor and approved the remuneration of the auditor.

The Company has adopted the Model Code for securities transactions by the Directors of
Listed Issuer (the “Model Code”) contained in Appendix 10 of the Listing Rules. Having made
specific enquiries of all Directors of the Company, the Company received confirmations from
all Directors that they have complied with the required standard set out in the Model Code.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the year ended 31st December, 2010, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

STAFF

As at 31st December, 2010, the Group, including its subcontracting processing plants,
employed approximately 1,600 staff and workers, with their remuneration normally reviewed
annually. The Group also provides its staff with other benefits including year-end double-pay,
discretionary bonus, contributory provident fund, share options and medical insurance. Staff
training is also provided as and when required.

PUBLICATION OF RESULTS ON THE STOCK EXCHANGE WEBSITE

The annual report of the Company for the year ended 31st December, 2010 containing all
applicable information required by paragraph 45 of Appendix 16 of the Listing Rules will be
published on the website of the Stock Exchange in due course.

GENERAL

As at the date of this announcement, Mr. Hung Ting Ho, Richard, Mr. Kwok Chi Fai,
Mr. Chuang Ka Pun, Albert and Miss Chuang Ka Wai, Candy are Executive Directors,
Mr. Dominic Lai is a Non-Executive Director, Mr. Shek Lai Him, Abraham, Dr. Li Sau Hung,
Eddy and Mr. Yau Chi Ming are Independent Non-Executive Directors of the Company.

By Order of the Board of
Midas International Holdings Limited
Hung Ting Ho, Richard
Chairman and Managing Director

Hong Kong, 29th March, 2011

—15-




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


