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\ Global
Reporting
Initiative™

Statement
GRI Application Level Check

GRI hereby states that The Hongkong & Shanghai Hotels, Limited has presented its report
“Sustainability Report 2010 to GRI's Report Services which have concluded that the report fulfills the
requirements of Application Level C+. GRI Application Levels communicate the extent to which the
content of the G3 Guidelines has been used in the submitted sustainability reporting. The Check
confirms that the required set and number of disclosures for that Application Level have been
addressed in the reporting and that the GRI Content Index demonstrates a valid representation of the
required disclosures, as described in the GRI G3 Guidelines.

Application Levels do not provide an opinion on the sustainability performance of the reporter nor the
quality of the information in the report.

18 March 2011, Amsterdam

- GRI REPORT
GRI CHECKED

Nelmara Arbex
Deputy Chief Executive
Global Reporting Initiative

The “+" has been added to this Application Level because HSH Management Services Ltd has submitted
(part of) this report for external assurance. GRI accepts the reporter’s own judgment for choosing its
assurance Provider and for deciding the scope of the assurance.

The Global Reporting Initiative (GRI) is o network-based orgaonizotion that hos pioneered the development of the world's most widely used
sustoinability reporting framework and is commilted fo its conbinuous improvement ond application worldwide, The GRI Guidelines set out
the principles and indicators that organizations con use to measure and report their econemic, environmental, and social performance.
www.globalreporting.org

Disclalmer: Where the relevant sustainability reporting includes external links, including to oudio visual material, this stotement only
cancerns matenal submitted to GRI ot the time of the Check on 16 March 2011, GRI explicitly excludes the statement being opplied to any
later chonges fo such materiol






