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FINAL DIVIDEND EXCHANGE RATE AND PAYMENT DATE

SHARE SUBDIVISION

1. POLL RESULTS OF AGM

Tiangong International Company Limited (the "Comyaums pleased to announce the poll
results in respect of the resolutions proposedeafihnual general meeting (the "AGM") of
the Company held on 23 May 2011 as follows:

Resolutions proposed at the AGM Number of Votes (%)
For Against
1. To approve the audited financial statements gnd240,875,057 0

the Reports of the Directors and Auditors for the (100.000%) (0.000%)
year ended 31 December 2010.

2. To approve the proposed final dividend of 240,876,057 0
RMBO0.1125 per share of US$0.01 each. (100.000%) (0.000%)

3.(a) | (i) To re-elect Mr. ZHU Xiaokun as an executive 240,629,057 248,000
director of the Company. (99.897%) (0.103%)
(i) To re-elect Mr. ZHU Zhihe as an executive 240,876,057 0

director of the Company. (100.000%) (0.000%)




(iii) To re-elect Mr. LEE Cheuk Yin, Dannis as an240,876,057 0
independent non-executive director of the (100.000%) (0.000%)
Company.

(iv) To re-elect Mr. WU Suojun as an executive 240,876,057 0
director of the Company. (100.000%) (0.000%)

3.(b) | To authorise the Board of Directors to fix the | 240,875,057 1,000
remuneration of the Directors. (99.9996%) | (0.0004%)

4. To re-appoint KPMG as auditors of the Compang40,814,057 61,000
and authorise the Board of Directors to fix thejr (99.975%) (0.025%)
remuneration.

5. To approve the division of issued and unissued 240,648,057 128,000
shares with par value of US$0.01 each into share§99.947%) (0.053%)
with par value of US$0.0025 each in the share
capital of the Company.

6. To grant a general mandate to the Directors to 233,977,057 | 6,899,000
allot, issue and deal with additional shares of the (97.136%) (2.864%)
Company.

7. To grant a general mandate to the Directors to 240,875,057 1,000
repurchase shares of the Company. (99.9996%) | (0.0004%)

8. To extend the general mandate to the Directors 233,980,057 | 6,896,000
allot, issue and deal with additional shares of the (97.137%) (2.863%)
Company.

As more than 50% of the votes were cast in favbthase resolutions, these resolutions in

items 1 to 4 and items 6 to 8 were duly passeddisary resolutions, and the resolution/in

item 5 was duly passed as a special resolution.

As at the date of the AGM, the total number of egsand fully paid up shares of the
Company was 419,500,000 shares. In relation teesdllutions proposed at the AGM, the
total number of shares entitling the holders terattand vote for or against the resolutions
at the AGM was 419,500,000 shares. There is noctsh on any shareholders casting
votes on any of the resolutions at the AGM, andetlaee no shares that entitle the holder to
attend and vote only against the resolution atribeting.

The Company’s share registrar in Hong Kong, Compusee Hong Kong Investor
Services Limited, acted as scrutineer for the abthe AGM.

Shareholders may refer to the notice of AGM dat@dpril 2011 for details of the above
resolutions in items 5 to 8 proposed at the AGMe Tbtice of AGM may be viewed and
downloaded from the designated website of The Sxakange of Hong Kong Limited at
www.hkexnews.hk




2. PAYMENT OF DIVIDEND

In respect of the distribution of the final divideof RMBO0.1125 per share with par value
of US$0.01 each for the year ended 31 December @04l0shareholders of the Company
whose names appeared on the register of membdte dCompany as at the close of
business on 23 May 2011, the board of directoth@fCompany hereby announces that:-

a. for the payment of dividend in HK$, the mid eawcbe rate of RMB to HK$ as
guoted by the People’s Bank of China for the fiusibess days prior to the date of
the AGM (which was HK$100: RMB83.684) was adoptgdhe board of directors
of the Company. Accordingly, the final dividend fach share with par value of
US$0.01 would be HK$0.1344; and

b. the payment date will be 29 July 2011.
3. SHARE SUBDIVISION

With the approval of the share subdivision of issaed unissued shares with par value of
US$0.01 each into shares with par value of US$@G0xth in the share capital of the
Company (the "Share Subdivision") at the AGM, tingetable for the implementation of
the Share Subdivision and the Change in Board kmm( 1,000 Shares to 2,000
Subdivided Shares) will be as follows (unless ot defined, capitalised terms used in
this announcement shall have the same meaning asitsa the circular of the Company
dated 18 April 2011):

2011
Effective date of the Share Subdivision . . ...... ...Tuesday, 24 May
Dealings in Subdivided Shares commence. . .. 9 00 a.m. on Tuesday, 24 May
Temporary counter for trading in Subdivided Shares
in board lots of 4,000 Subdivided Shares (in the
form of existing light blue certificates) opens.......... . 9: 00 a.m. on Tuesday, 24 May
Original counter for trading in Shares in board
lots of 1,000 Shares temporarily closes . . ................9: 00 a.m. on Tuesday, 24 May

Free exchange of existing light blue certificates

for the new dark blue certificates for the

Subdivided Shares commences . . i tiieieeeene.. .. TUesday, 24 May
Original counter for trading in Subd|V|ded Shanes [

board lots of 2,000 Subdivided Shares (only new

dark blue share certificates for the Subdividedr&ha

can be traded at this counter) reopens. . . ... ......... 9: 00 a.m. on Wednesday, 8 June



Parallel trading in the Shares and Subdivided Share

(in the form of existing light blue share certifiea

and new dark blue share certificates) commences ..9:.00 a.m. on Wednesday, 8 June
Temporary counter for trading in board lots of

4,000 Subdivided Shares (in the form of

existing light blue share certificates) closes.............. 4: 00 p.m. on Tuesday, 28 June
Parallel trading in Subdivided Shares

(in the form of existing light blue share certifiea

and new dark blue share certificates) ends . . ..........4: 00 p.m. on Tuesday, 28 June
Free exchange of existing light blue certificates f

the Shares for new dark blue certificates for the

Subdivided Sharesends . ... .. .. . veiieenn....4:00 p.m. on Tuesday, 5 July

Note: All times refer to Hong Kong local times ashates.

Free exchange of share certificates

Shareholders may submit their existing light blhare certificates for the Shares to the
Company’s branch share registrar in Hong Kong, Qgerghare Hong Kong Investor
Services Limited at Shops 1712-1716, 17/F, Hope@elitre, 183 Queen’s Road East,
Wanchai, Hong Kong, in exchange for new dark bhexe certificates for the Subdivided
Shares free of charge during the business houns &b May 2011 to 5 July 2011 (both
days inclusive). After the expiry of such periodjséing light blue certificates for the
Shares will be accepted for exchange only on payofanfee of HK$2.50 (or such higher
amount as may from time to time be specified bySheck Exchange) for each existing
light blue share certificate cancelled or new dae share certificate issued (whichever
number of share certificates involved is highét)s expected that the new dark blue share
certificates will be available for collection withia period of 10 business days after the
submission of the existing light blue share cexdifes.

Adjustments to the Exercise/ Subscription Prices and Number of Sharesto be issued under
Options and Warrants

Implementation of the Share Subdivision will lead gro rata adjustments to (i) the
exercise prices and number of option shares grgntesiant to the employee share option
scheme of the Company and (ii) the subscriptioocgsrand number of Subdivided Shares
which may be subscribed upon exercise of the sydtger rights attached to the unlisted
warrants of the Company. The adjustments have tedified by a financial advisor to the
Company engaged for such purpose as follows:-

a. Unlisted warrants

The subscription rights and subscription price balladjusted as a result of the Share
Subdivision as follows:-

(1) the adjusted subscription rights per warratitog 4 Subdivided Shares; and



(2) the adjusted subscription price per Subdivikdre will be HK$1.00.

As a result of the adjustment, the warrants wilitienthe holders to subscribe for up
to 128,000,000 Subdivided Shares at HK$1.00 eadhigst to adjustment). The

effective date of the above adjustment shall bes#fime as the effective date of the
Share Subdivision, which is 24 May 2011. For detaf the issue of the unlisted

warrants, please refer to the announcements oCtmpany dated 28 December
2010 and 26 January 2011.

b. Options granted under share option scheme

(2) the adjusted number of Subdivided Share péoomranted will be 4
Subdivided Shares; and

(2)  the adjusted exercise price per SubdividedeShdl be HK$1.275.

As a result of the adjustment, the options graatetér the share option scheme of the
Company will entitle the grantees to subscribe dprto 19,880,000 Subdivided
Shares at HK$1.275 each. The effective date oltuwve adjustment shall be the
same as the effective date of the Share Subdiyisioich is 24 May 2011. For details
of the granting of share options, please refeh¢oannouncement of the Company
dated 28 January 2011.

By Order of the Board
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ZHU Xiaokun
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