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The Link is Hong Kong’s first and largest real estate investment trust. We were 

listed on the Hong Kong Stock Exchange in November 2005 (stock code: 823) 

as part of a divestment exercise by the Hong Kong Housing Authority.

It is The Link’s objective to provide Unitholders with stable income distribution 

and sustainable long term growth potential. We seek to optimise the 

performance and overall quality of our large and diversified portfolio of assets 

through various investments and business strategies. We invest in sustainable 

income producing properties in Hong Kong that are mainly for retail and 

carpark use and to maximise their value through asset enhancement works 

encompassing physical structure, trade-mix, customer service and promotional 

activities. As these enhancement projects progress, we can offer customers a 

better shopping experience with more choices at reasonable prices and better 

service quality, whilst improving returns for Unitholders.
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Sustainability – The Link Approach36
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2008/09 2 0.5 451 0.4%

2009/10 2 223.0 592 0.3%

2010/11 8 41.5 778 1.0%
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2011 2010 2009

5,353 4,990 4,503

3,644 3,328 2,805

251 176 166

428 474 541

1,030 1,012 991

503 458 330

2,458 2,134 1,819

776 484 222

54,356 42,147 33,199

54,975 41,145 30,283
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2007/08 5 $122 534 34 568

2008/09 5 $222 972 62 1,034

2009/10 6 $484 2,118 136 2,254

2010/11 5 $776 3,398 218 3,616

+6%
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2010/11 2009/10

$64.6 $56.7

$10.6 $7.3

$4.6 $3.1

$79.8 $67.1
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