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IMPORTANT NOTICE TO INVESTORS

This prospectus is issued by PRADA S.p.A. solely in connection with the Hong
Kong Public Offering and the Hong Kong Offer Shares, and does not
constitute an offer to sell or a solicitation of an offer to buy any security
other than the Hong Kong Offer Shares offered by this prospectus pursuant
to the Hong Kong Public Offering. This prospectus may not be used for the
purpose of, and does not constitute, an offer or invitation in any other
jurisdiction or in any other circumstances. No action has been taken to permit
a public offering of the Offer Shares in any jurisdiction other than Hong
Kong, and no action has been taken to permit the distribution of this
prospectus in any jurisdiction other than Hong Kong. The distribution of this
prospectus and the offering and sale of the Offer Shares in other jurisdictions
are subject to restrictions, and may not be made except as permitted under
the applicable securities laws of such jurisdictions pursuant to registration
with or authorization by the relevant securities regulatory authorities or an
exemption therefrom.

You should rely only on the information contained in this prospectus and the
Application Forms to make your investment decision. We have not
authorized anyone to provide you with information that is different from
what is contained in this prospectus. Any information or representation not
made in this prospectus must not be relied on by you as having been
authorized by us, the Selling Shareholders, the Joint Global Coordinators,
the Joint Bookrunners, the Joint Sponsors, the Underwriters, any of our or
their affiliates or any of our or their respective directors, officers, employees
or agents or any other person or party involved in the Global Offering.
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