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9. ZARATBBEREZFZEAEREZRAERN (K)
BREARBERFI DRATARE -

BE<A=+ALXNES
—g—-% | —2-%T%

CRIEEH) | GREE®)
FiBT BT

HHEBREARNRAZARBEBEERSA ARELHN

Loy
AESREARNRAZHAE BT AR INE T IR
BEYE — LAY

ielie IR )

10. FHIKRE

34,981 66,047
i 4!
(FK)
930,497 916,301
59,138 26,737
989,635 943,038

BEAA=THIEAEA

—F——F —Z-T4

(REER) (REEEZ)

FREBR LB ZFHRE (ZF—FF : 281

FHET TAET

9,324 18,363

R-B——F\AZ+=ZARTZEZTEH L EFTRERTAR LB ZPHKE -

BEREZEEARLDR
SRS 2011



HE—

T——FRA=THIEREA

1. 9% BERRE

28

REER

AR :
R=F——5%-A—H
hE

A/ ()

e

5 R

RZE——%<A=TH

REE
W=F——%—-A—H
HRTERRE

HE — Rt

B 5 AR

RZE——F A=+H
R-ZT——FXA=+A
AR

2ithE

EEFE
RZE-TF+-A=+-H
A

REtE

REFE

EREREBARDR
T HIERE 2011

HEN*
%

THT

348,289 3,063 1,399,111 52,254 19,055 26,461 1,848,233
257 181 9,982 160 6 29,382 39,968
6,009 - 6,997 1,818 448 (15,272) —
- - (14,530) (428) (319) - (15,277)
5,018 21 20,344 865 235 240 26,729
359,573 3,271 1,421,904 54,669 19,425 40,811 1,899,653
(95,937) (2,328) (652,308) (29,222) (10,750) - (790,545)
(9,448) (315) (67,268) (4,506) (1,404) - (82,941)
- - 9,602 338 319 - 10,259
(1,373) (18) (7,772) (455) (133) - (9,751)
(106,758) (2,661) (717,746) (33,845) (11,968) - (872,978)
359,573 3,271 1,421,904 54,669 19,425 40,811 1,899,653
(106,758) (2,661) (717,746) (33,845) (11,968) - (872,978)
252,815 610 704,158 20,824 1451 40,811 1,026,675
348,289 3,063 1,399,111 52,254 19,055 26,461 1,848,233
(95,937) (2,328) (652,308) (29,222) (10,750) - (790,545)
252,352 735 746,803 23,032 8,305 26,461 1,057,688




BE-_T——F<A=1+AIA~EA
12. REYHE

R—A—BZEmE
=
N HEREESE 2 Wt F 8 (HiE5)

AEBZEENFURES  HRTHHEERE -

—=E——fF
ANA=1+H

(RBER)
FHET

29,300

1,700

31,000

AEBZRENERBIEESBRGEMTRAEMITERATAN -_Z——FRNA=Z+THRARTHRITHA

HAAEE /531,000,000 87T ©

13. FE&

AR
HFEM
e
UK

A REFEEE

—g——% | -T-TF
AA=tA |[t=A=t-8
(RASEK) ()
THT T
80,637 71,965
49,894 44,004
74,220 52,879
41,580 38,293
246,331 207,141
(20,217) (20,217)
226,114 186,924

BEREZEEARLDR 2 9

FRHERERE 2011



BE-—T——&AA=+BIAEA
14. BEIWE SR

AEBGRTEEPZESGREBUCKERT A - TP —REBELNK - EEH—MRFR30E0R - HEEES
HATETIZEFPAEBRREEY - BREFPUARSEERE - AKE B H E RO EUIRE RS
7 - R EREe TN BHERER SN XA RARE 2 BREZERBERESTLEFPEM - it
VEEASHEERR  BEESERFITEHE -

—E——F T

NA=+H |[+=ZA=+—8”

(REER) (iE#E%)

THERT TFETT

e E 5B 247,900 240,658
VERE! (327) (327)
247,573 240,331

it e W 5 R SRR (BB 1 B2 95 327,000 78 7T (=T —F4F : 327,000787T) FEUE 5 /R 2 (B BB E R - Uk
BHEAZERRMENEEFH TP AR FARE R UKD B0 BUKIE - REBE N E A B AR A R
RoIEMERET -

RERPREZEZ A E 2 BRKRE SRFERESTMT -

—BE——F

ANB=+H

(REEEZ)

FET
—(EAR 85,583 89,319
—ZEME A 83,111 84,994
Mz =& A 56,261 46,882
—ZHEA 14,406 15,535
Pz~ =& A 8,212 3,601
247,573 240,331
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BR %% & B % 3 7= B &

BE—T——FA=tTHBLAXEA

15. KA
—=E——fF
~A=1+H
(REERZ)
B& 13 THET
JETERRAN -
1,500,000,000 & (ZZE—ZFF+_-_HA=+—H : 1,500,000,000 f%)
FERmEL BT LB 150,000 150,000
2377 MR RN
931,970,290k (ZZE—ZTF+-_A=+—H : 929,088,751 I%)
FREELI BT LML 93,197 92,909

BE T FRA=ZTHLERNEARBE_T—ZTF+ _A=1tHUEFEZRAZEHWT :

R-_ZE—ZTF—HA—H 915,993,750 91,599 388,193 479,792
BITEERE (a) 13,095,001 1,310 6,306 7,616
e fn B TR < — — (101) (101)

RZE—ZFF+_A=1+—HK

—ZET——%—H—H 929,088,751 92,909 394,398 487,307
BT ERE (b) 2,881,539 288 1,265 1,553
Metn EITRIX — - (8) (8)
MRZZT——%A=+H 931,970,290 93,197 395,655 488,852

(@) 12,354,61619 K% 740,385 0 BB EFTIREENR —T—ZF » SRR EESR035F T X 1.13/ELET
ffF » EBE1713,095,001 B F R EEQ. 1B T 2 i - MBrFAXATEE & R B4 45,200,000 7T © 171F
BB HETR - 492,400,0008 T2 @B ABIRIEREHERZ RO RER -

(b) 2,881 539 EEREMMRBEREN —T——FRABEER03LETTEITE - BME172,881,539 &K
EEO.1B T2 - HIKRF AR & KEX) 1,020,000/ 7T st E 1T B ARME (LB RE 2 BAE R
TR LB AR E ERR o
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HE—

BR 5 & Bt A8 3Rk B 5

T——FRA=THIEREA

16. FFERRITRHEMEER

32

T
REMEERNRIEAKZE17)

R

RITERE N

RITER

HE®
fEZ2SKIEIR 2 RERITE R

FERE
REMEERNRIEA M ZE17)

R
RITER

EREREBARDR
T HIERE 2011

12

BHR=E
(&)

3.75-10.02

1.05-2.70
1.10-6.12
1.48 -6.25
1.10-2.75

3.75-6.00

191

—ET——%F
—T——F
—EF——%F
—E——F
JEE K
—ECFE
T—=
—E-CFE
—T—pOF

—E——F
NA=1+H
(RIEEER)

FERT

18,765 21,839
108,460 75,800
166,911 95,675

66,272 71,961
196,517 244,335
556,925 509,610

9,125 18,434

18,750 69,855

217,875 88,289
584,800 597,899




S
16.

BR %% & B % 3 7= B &

—E——FXA=TRHIEAEA

BRI R IS E ()

DA
EEERITERREY
—FREEK
EF
E-EEANF(BEMEBEER)

HinfEEEEE
—FR
F_F
FoEERF (HEMFRELERN)

REBMREBENFHEEXRGAR -

—=E——fF
ANA=1+H

(RBER)
FHET

471,888 415,810
18,750 63,605
— 6,250
490,638 485,665
85,037 93,800
9,125 16,205
— 2,229
94,162 112,234
584,800 597,899
EREZEEERAR 33
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BR %% & Bf % 3 7= B

BHE_T——FA=1THIXEAA

17. MEHEEEMNRE
FAEERHBRCBTHEGREE THE KRS - LSHESBAREATE - FBAHNF—EMF -

R-Z——FRXA=1H REREHEZ ARKEMEFTREBNMERENT

=405 RIEHE REHE

HEHE AEZE HEZRE FEZRE

—E——F —T-TfF —E—-& —T-TF

AA=+H |tZA=+—8 AA=+H |tZA=t+—H

(REBER) (E2#E1Z) (RBER) (%)

THT TET THT FTHAL

e 50E

—FR 19,769 23,362 18,765 21,839

FE_F 9,376 16,776 9,125 16,205

FoZRhF (EEMEREERN) — 2,295 — 2,229

RIEREHERIALEE 29,145 42433 27,890 40,273
BERESH (1,255) (2,160)
RMEMERMNIEFEAT 27,890 40,273
SEARSAENS (HZ16) (18,765) (21,839)
FERBED (HiF16) 9,125 18,434
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BE-—T——FXA=+HIL~EA
18. fTE€mI A

TEERIBEHPR S ZITESMT A

=35
T2 e Y
— REHED
— JEMmEE D

MEREREO EHMERELQAFHERR -

—=E——fF
ANA=1+H

(RBER)
FHET

1,273

2,608

* RIZE——FRA=1+0  AEEEBITRTIT LA RIERHE  AEBARAAEE TR SR 2 RORITRE ZFXER
VAT BET S 2 SRR FRIE 55,555,556 8 7L (Z T —FF+ - A : 83,333,333 L) BREEFN X - FAHARRNEF - R _F— 4
A& -

19. ENEZRARRE
REFMRFZEZARFAE RN ESRAMZERESFTOT

—fEAR

—ZmIEA
mZE=1EA
=fEARE

RNESFEANEER/RE  B—MRANIVEZOHANEE -

—=2——F
ANA=tH
(REEEK)
TAET
42,882 35,222
35,289 33,264
23,111 16,375
6,962 2,133
108,244 86,994
EREEEEERA R 35
R 2011



HE—

T——FRA=THIEREA

20. AREE

REHRIRE - BHEREALRBEZIKARBENOT ¢

—E——F
ANA=tH

(REEFR)

B—REH D AREER

21. BERWRH
EREBEA
AEERBEEHOLHHEEE THEMAZERE - MEMIAEREBIHPHES —E+F - RFHEY
T BEHAES -

R-B——FRXA=Z1TH  ARERETAIRELEHEBZ 2 BRFEBRONFTREDT

36

—FR
F_ERF(AREMFERBEN)
hFR

EREREBARDR
IS 2011

TAET

1,403

5,523

—g——% | —T-®TF
AB=+R8 |[T-A=1—H
(REERK) (&%)
FExT TR
1,278 2,430
2,361 2,311
2,852 3,060
6,491 7,801




BE—T——FA=tTHBLAXEA

22,

23.

BAREE
A B 2 WERES A T B AHE -

DETH B AR -
R Ko A A
ERETRE

BELTRS
FEBTBEEARZMS

75 AR B A& A
P i L RE A B 52
BERURE A

RMEREEABNZME A5

24. LBEF

25.

ETHBBFEENIE  UKETHB2®mA -

it R B R R
BRMEREEN -E——F N\ A+ EEEE SR RERTIZ -

—E2——F

ANA=tRH |[t-A=1+—H

(REEFR)
TAT

6,623 1,399
3,635 6,279
10,258 7,678

BEAA=THILAEA

—g——& | -T-TF
(RAE) (RISEX)
T Tt
6,597 7,728
3,912 2,105

60 60

10,569 9,893
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Hieg

EERFRTBRAERBOREBKRG 2ERR KA

REZ——FXA=+R  EFRAQFLERBEE (ERRFHRIAE KO (25 RAEED) 5 XVE) ZBA
RARBIRR G P - A RRAR AIREES RS ROIE 526z S BT 2 BRfmetk  WRE LT AR ESET
BHEXH 2 BEFA(REFR ) ENEADAREEBAZDMBRAE (B ZBRKABWOT :

(A) ELAREBRZHR:

HARAT BT

[N

ELOREAE BRI AE 1 226,784,475 24.33%
BEREERHE 7,556,250 0.81%

ERAE 2 125,000 0.01%

234,465,725 25.15%

g s BEERELHES 31,838,740 3.42%
s HEERSHE 26,774,500 2.87%
EE L BEERERHE 25,088,535 2.69%
RERLE BERERES 2,009,616 0.22%

© EAHREEERBERAEAIR-E——FAAS+ABBARGZHE -
Bt

1. #ZE k15 B Tottenhill Limited ([ Tottenhill ) # 75 » AR MEBRITRABEIRRELERE - ERE DR %KAM Tottenhill 2 100% %
T IREEAREIEOIEXVE - HR AR Tottenhill BT A 226,784,475 B AN A BB Fh A HERS ©

2. ZEROAELSREEZZFRNELLRHE ARG TN T X[ EBRR R EMA LRI ARG 2 R xR | —HifRE
RRZ L ZEAER - RIFEFRIEEOIEXVEL - £ REERGE RN ZEFHFFANAE 125,000 A0 %A s -

EREmEBARDR
T HIERE 2011



EERFETHRAERRORAERRG 2BHEXR (&)
(B) ARFAEEROZER — BUMEREFLTRAITETIA !

HER G

R BREm RRFE BT

BoREENE BRAEROEE ENEpa

ELREE BEEERER 50,000,000 5.36%
BRI SE & BERESHER 10,288,462 1.10%
mE RS HEERERER 9,288,462 1.00%
REFKE BEERBERER 7,009,615 0.75%
BEEL BERESER 1,328,846 0.14%
EWMELLE HEERERER 1,128,846 0.12%
HABI I e A BEEERER 1,128,846 0.12%
PrEBESELE BEERERER 600,000 0.06%

* ERLRREBREEBUAATR T —EAAZHHEBTRGZHE
BRAARRAIE L LA 2 FHIB R T [RRAERT S —& -

frEESN RZT——FXNA=+TH ARAETEERARRETHERRAFER G S HERD - ARANA
ERRIMEBRRZ ABENX -

BREXHEEIN R-FT——FRNA=Z1TH ARAEFAEBTHRABRER AR R SE(MAAREE 2 I -
RO FEST  BLHEREES LB IRDIFE 352 FA FREIRBIRETRISTTME AN F) KB 3 pr 2 (T

AL 3UCA
mIOKE o
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B AES

TREBEREHZE—_Z——F

S8AL
SRR

BERAL

Wewrs

RERELE

HEEEE

mEERE

18,000,000
18,000,000
14,000,000

H
EHARO

SAZTRIEARER - RRBRITEBRAENZE

/\

S

—g—-F
RA=tH

18,000,000
18,000,000
14,000,000

50,000,000?

50,000,000

1,644,231
2,644,231
5,000,000

1,644,231
2,644,231
5,000,000

9,288,462

9,288 462

2,644,231
2,644,231
5,000,000

2,644,231
2,644,231
5,000,000

10,288,462

10,288,462

2,009,615
5,000,000

2,009,615
5,000,000

7,009,615

7,009,615

528,846
800,000

528,846
800,000

1,328,846

1,328 846

528,846
600,000

528,846
600,000

1,128,846

1,128,846

528,846
600,000

528,846
600,000

1,128,846

1,128,846

600,000

600,000

30,173,077 50,600,000

80,773,077

EREmEBARDR
T HIERE 2011

R

REAH

19-06-11
19-06-11
19-06-11

01-06-09
01-06-09
02-06-10

01-06-09
01-06-09
02-06-10

01-06-09
02-06-10

01-06-09
02-06-10

01-06-09
02-06-10

01-06-09
02-06-10

28-04-11

L el

01-09-11£31-08-18
01-09-12%31-08-18
01-09-13%31-08-18

01-06-10£31-05-14
01-06-12 £ 31-05-14
01-04-12£11-10-14

01-06-10£31-05-14
01-06-12 £ 31-05-14
01-04-12£11-10-14

01-06-12%31-05-14
01-04-12£11-10-14

01-06-10£31-05-14
01-04-12£11-10-14

01-06-10£31-05-14
01-04-12£11-10-14

01-06-10£31-05-14
01-04-12£11-10-14

28-04-11£11-10-14

BRETER
BRER

1.8200
1.8200
1.8200

0.3545
0.3545
0.7200

0.3545
0.3545
0.7200

0.3545
0.7200

0.3545
0.7200

0.3545
0.7200

0.3545
0.7200

1.5600



fBRESTE ()

S8AL LiabLe |
SRR Bagkd  MrfTE® S EHSRC
rEERAEER
REREMES
@t 3,173,077 - - - — 3173077
2,115,384 - - - — 2115384
3,173,077 - - - — 3173077
9,037,309 — (2583751) - — 6453558
2,073,077 - (297788) (769) — 1774520
6,409,615 - - (52,885) - 635,730
2,073,076 - - (52,884) — 2020192
22,500,000 - - — 900,000 23,400,000
7,500,000 - - — 900,000  8400,000
10,000,000 - - — 1,200,000 11,200,000
68,054,615 —  (2,881,539) (106,538) 3,000,000 68,066,538
REED
@t 7,105,769 - - - — 7105769
5,900,000 - - — (900,000) 5,000,000
900,000 - - — (900,000) -
1,200,000 - - — (1,200,000) -
15,105,769 - - — (3,000,000) 12,105,769
113333461 50,600,000  (2,881,539) (106,538) — 160,945,384

HR i ARTT R BB AR A 1) 3R 22 B 5 -

() BEEzEBHaRLASEETESREREAL -

TR

REAH

13-09-06
28-09-07
28-09-07
01-06-09
01-06-09
01-06-09
01-06-09
02-06-10
02-06-10
02-06-10

01-06-09
02-06-10
02-06-10
02-06-10

L il

01-01-08 £31-12-12
01-01-08£31-12-12
01-01-09£31-12-12
01-06-10% 31-05-14
01-06-11 £31-05-14
01-06-12 £ 31-05-14
01-06-13%31-05-14
01-04-12£11-10-14
01-04-13%11-10-14
01-04-14£11-10-14

01-06-10£31-05-14
01-04-12£11-10-14
01-04-13%11-10-14
01-04-14£11-10-14

BRETER
BRER

1.2764
1.1345
11345
0.3545
0.3545
0.3545
0.3545
0.7200
0.7200
0.7200

0.3545
0.7200
0.7200
0.7200

(2)  #XHi50,000,0007fEMRIE T E D2 EAE  EBBBEEALR  SMER T ——F L ANRARITZAARRRFHIAE L - BUSE LRI
B e ETRAZRE - ARFRNREHBRER L AHZANKRTERER093BIL - R-E——FXATNARBZBRE 2 A TED

7,800,000/ 7T » Thpd i A iR R M E ERAEE -

()  ARARNEEBRERLBHZANKTERERLSAEL -RZT——FNAZ+/\BEE 2 BREZ A T(EX 200,000 7T » TIREFEH
B AR EEAETE -

(4 ARFBRMNEEBRETTE RS 2 METHRTERER137ET -

(5)  AHEA —BRBHEEEESAEEER -

EREZEEARDR
SRS 2011

41



TERRREMATREBOREEKRG 2EmRKE
RIB——FXAZTH  UWTAT(UFARATNESERNEBTHAR) REBARR ARIEES K52 336 15
BT BB M 2 AR SR SRR B S BB 5% M

(A) ALQAFEBERZFRE :

AR AT

BT

BB DL

Tottenhill (a) BEERERES 226,784,475 24.33%
RikEL LT (b) HEEDES 125,000 0.01%
BEBAE 234,340,725 25.14%

234,465,725 25.15%

DJE Investment S.A. (c) & EIR 72,250,000 7.75%
Jiang Qi Hang £ 4 (d) BRTIAE 50,817,773 5.45%

(c)

(d)

42

BAOURREBRBEEBRUARAR-_E——FAA=THEBRTRHZEAE -

WA Tottenhill Z BB M EX [EHE R EBITHRASREN REREKRD 2 #EM%kR | —HRERE S LEE 2 -

ZEROR EX [EEREZBTBRARREN RAARAKRD 2#GERAR ] —HRERRIERLZ I REIRELZES - REESFR
HEHEPISEXVED  RBEELRAFERE KRS ZERN TS -

%5 M54 B DJE Investment S.A. #5748 » A Rl 100% 425 1 Dr. Jens Ehrhardt Kapital AG£%| » i Dr. Jens Ehrhardt Kapital AG # 68.5%
7 % B B3 Dr. Jens Alfred Karl EhrhardtiZ il » B it - 1R 15 E % & H3 & & B XV EB - Dr. Jens Ehrhardt Kapital AG & Dr. Jens Alfred Karl
Ehrhardt¥9448 &7 72,250,000 B AR 17 G #E2S ©

%% & {5 f China Angel Fund (Jiang Qi Hang %t 4 5 Il H 36% % # ) # 5 20,567,773 % X 1 China Angel Investment Management Limited
1% A 30,250,000 A% (Jiang Qi Hang %t 4 12 il H 100% A& 4 ) - B It - IRIEEH REIE G HIEXVED - Jiang Qi Hang 5t £ 118 AR & £
50,817,773 BB A e 2k o

EREmEBARDR
T HIERE 2011



FERREEMATRRORAERRG 2BHEXR (&)
(B) ARFAEEROZER — BUMEREFLTRAITETIA !

B 114

R BRER RRFE BT
FERRHES BoREENE HRAEROEE ENEpa

Rk L BBEHE 50,000,000 5.36%
* ERLRREBREEBUAATN T —FAAZHEEBTRGZEKE -

MieE - ZSEEROR EX [EEREBTHRAENBRG REERG 2 #m ke ] —HRBERRIERL 2 LRESREE 2R - BRIEE
F R ERPIZEXVED - REL LR 2 LRI EA X SRR A -

BRAARRRE BB 2 S 58N T3 (BR8] — 46 -

B EXBEEN  R-E——FAASE  BALTEEN (BEZERHA X [FERESTHABRRA R
FRRRRRAR 2 MRS T8 | — )  BEAR A RO A TR S ARRAAR 19 oh B 3R 5 B R 3 2 T B0 5 14 ) 46 336 62285
AR o

hARE

EEgERRREE T —FANA=ZTHLEANEANTHRESR0.01EBT(ZF—FF : 0.02/87T) - PHKRE
BR-ZE——FNA-+=ZAEHRARAMEURSEKN TR - E——FAA T NBERREERRERKEIIANLQF
PR A M2 AR

EERERGBFER
ARRFR —E——FNAATHBRER =2 " —FNAAT B EHR(BEEEMB) EEHELARRRMNBEP
BRTE  RZBRSTemEEmRnErEE - ANAERERNBEZE T ——FNA=THILNEAZHHK
B ARARZARBRBERERRAEARARABRNDBE X ERERARRELEAN_—T——F AT -_BEM—TFME
ST DRRERARRZEERNBFEROREEREFBRARAR MU RBEBEFE2ERNBR2BELEED L
2612 - WIEBPERTHE -

BE HEIREAQAR ELHRES
RBEE-—Z——FXA=Z+ALEAER  ARAREMBELAMEHEE  BEKDEARANETLHES -

R-T——EMATZR  ARDESEALROERAETTRREERRGE - Bt - AAARERTHREA
)% M 60,000,000 15 RIRHEE + BT ASHRBME0.028T - RIMEEE TRWAMT - & RBEEE(TA
HkeEt 18168 MR IR )25 AR (B SR AT RS 1.678 7T (FTARBRAR 9 H740 & & OF (F 111 39 ) 528 60,000,000 A 2 AL
B

BMRBERRE R G REA /5 1,200000/87T - RAAATBE—RETES -

BE_T——FRA=THINER - WERREZETRE -
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BREEE

ARBBZZECH R UIIFNTEFHEE L (BFRZBEEIR)  EPENERABEMTEER - EEREE
EAEESREEEEHNASEMRASHRRED  YTwmAMEERMBRRER  BREHNARANEE
——FRA=TRIEANEAZFH®RE -

EER
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