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1 2011

2011 6 30

2011 2010

4 18,417,974 14,207,162

(16,412,079) (12,791,577)

2,005,895 1,415,585

5 326,279 57,716

(1,015,312) (443,197)

(323,182) (320,138)

(159,493) 20,847

6 (379,335) (422,605)

258,719 60,355

7 713,571 368,563

8 (310,352) (160,771)

403,219 207,792

393,359 167,528

9,860 40,264

403,219 207,792

9

6.17 2.67

6.16 2.67

6 30  



2 2011

2011 2010

403,219 207,792

(15,002) (2,642)

4,500 —

(10,502) (2,642)

82,209 (36,799)

(24,663) —

57,546 (36,799)

4,791 —

62,337 (36,799)

358,612 (150,080)

410,447 (189,521)

813,666 18,271

791,659 (14,238)

22,007 32,509

813,666 18,271

6 30  



3 2011

2011 6 30 2010 12 31

13,788,301 13,264,914

341,512 341,512

455,463 471,416

6,799,954 6,357,156

11 52,484 65,625

521,614 235,005

14 82,919 44,335

122,201 145,360

22,164,448 20,925,323

1,002,339 963,700

12 2,889,311 2,107,644

516,015 702,386

13 3,132 2,964

14 11,586 5,335

— 40,166

5,257,281 2,315,488

9,679,664 6,137,683

15 889,332 550,640

156,872 62,535

1,061,645 587,757

14 118,736 111,049

16 1,876,483 1,355,536

17 14,788 14,924

44,447 67,492

4,162,303 2,749,933

5,517,361 3,387,750

27,681,809 24,313,073



4 2011

2011 6 30 2010 12 31

27,681,809 24,313,073

16 2,993,900 3,290,136

17 48,832 50,423

18 7,651,943 7,640,430

2,045,446 2,034,277

14 252,874 217,949

718,626 413,450

13,711,621 13,646,665

13,970,188 10,666,408

19 393,287 302,528

13,066,132 9,875,118

13,459,419 10,177,646

510,769 488,762

13,970,188 10,666,408



5 2011

2009 12 31 2010 1 1 302,528 7,319,707 65,527 (89,417) (264,060)

— — — — (142,325)

— — — — —

— — — 8,940 —

— — — — —

2010 6 30 302,528 7,319,707 65,527 (80,477) (406,385)

2010 12 31 2011 1 1 302,528 7,319,707 65,527 (38,579) 316,231

— — — — 346,465

19 90,759 2,399,355 — — —

2011 6 30 393,287 9,719,062 * 65,527 * (38,579) * 662,696 *

* 13,066,132,000 2010 12 31 9,875,118,000



6 2011

33,505 210,774 22,355 49,594 784,195 8,434,708 1,335,321 9,770,029

(2,642) (36,799) — — 167,528 (14,238) 32,509 18,271

— — — — — — (157,099) (157,099)

— — — — — 8,940 — 8,940

— — 2,778 — — 2,778 — 2,778

30,863 173,975 25,133 49,594 951,723 8,432,188 1,210,731 9,642,919

31,836 253,664 33,496 — 1,893,236 10,177,646 488,762 10,666,408

(10,502) 62,337 — — 393,359 791,659 22,007 813,666

— — — — — 2,490,114 — 2,490,114

21,334 * 316,001 * 33,496 * — * 2,286,595 * 13,459,419 510,769 13,970,188



7 2011

2011 2010

1,039,785 875,361

(1,400,728) 707,666

2,340,548 246,510

1,979,605 1,829,537

1 1 2,315,488 2,885,047

61,818 (28,960)

6 30 4,356,911 4,685,624

2,637,874 2,873,937

2,619,407 2,049,115

5,257,281 4,923,052

(900,370) (237,428)

4,356,911 4,685,624

6 30  



8 2011

1.

HKAS 34

2010 12 31

2010 12 31

2.

HKFRS

HKFRS HKAS

HKFRS

HKFRS HKFRS 2010

HKFRS 1 HKFRS 1  

HKFRS 7

HKAS 24

HKAS 32 HKAS 32   

HK(IFRIC)  Int 14 HK(IFRIC)  Int 14

HK(IFRIC)  Int 19



9 2011

3.

HKFRS

HKFRS 1 HKFRS 1  
1

HKFRS 7 HKFRS 7   1

HKFRS 9 4

HKFRS 10 4

HKFRS 11 4

HKFRS 12 4

HKFRS 13 4

HKAS 1   3

HKAS 12 HKAS 12   2

HKAS 19 2011 4

HKAS 27 2011 4

HKAS 28 2011 4

1 2011 7 1
2 2012 1 1
3 2012 7 1
4 2013 1 1

HKFRS HKFRS

4.

(a) Portland Aluminium Smelter

(b)

(c)

(d)



10 2011

4.

2010 6 30 CITIC Dameng

Holdings Limited

2010 11 18

2011

735,799 204,928 14,707,626 — 2,769,621 18,417,974
2,237 273,190 27,104 — 4,294 306,825

738,036 478,118 14,734,730 — 2,773,915 18,724,799

2,667 318,238 123,625 — 467,243 911,773

19,454
(97,040)

(379,335)
258,719

713,571

2010

605,130 220,152 10,371,591 1,287,350 1,722,939 14,207,162
2,878 — 17,633 5,935 14,930 41,376

608,008 220,152 10,389,224 1,293,285 1,737,869 14,248,538

91,449 73,127 210,500 122,854 289,361 787,291

16,340
(72,818)

(422,605)
60,355

368,563

6 30  



11 2011

5.

2011 2010

12,129 15,693
26,839 17,405

2,681 1,631
2,237 2,878

— 4,361
273,190 —

9,203 15,748

326,279 57,716

6.

2011 2010

63,184 64,286
28,763 50,242

— 6,182
264,596 264,509

2,380 824

358,923 386,043
11,513 11,513

370,436 397,556

5,667 21,732
 * 3,232 3,317

379,335 422,605

* 1,365,000 2010 1,365,000

7.

2011 2010

460,113 483,901
41,164 35,428

— 5,356
— 839

 * 40,921 —
— 2,778

 * 945 5,527
 * 57,186 (33,644)

*

6 30  



12 2011

8.

2011 2010

— —

304,027 268,226

304,027 268,226

6,325 (107,455)

310,352 160,771

16.5% 2010 16.5%

2010

30% 2010 30%

30% 2010 30%

14% 2010 14%

2010 25%

2010 2012 20% 2013

17.5% 2014 15%

10% 60%

2010 12 31

HKAS 12

6 30  



13 2011

9.

2011 2010

393,359 167,528

2011 2010

6,370,578,520 6,273,832,962

11,130,549 7,375,741

6,381,709,069 6,281,208,703

2010 2011 6 20

10.

2010

6 30  



14 2011

11.

2011 6 30 2010 12 31

52,484 65,625

23,960 26,002

12.

2011 6 30 2010 12 31

1,526,400 1,076,496

914,173 535,572

178,413 104,454

270,325 391,122

2,889,311 2,107,644

499,762,000 2010 12 31 511,524,000

30 120

13.

2011 6 30 2010 12 31

3,132 2,964

2011 6 30 2010 12 31



15 2011

14.

2011 6 30 2010 12 31

7,523 2,894 5,211 20,966

4,063 8,092 124 7,658

— 5,424 — 4,437

82,919 — 44,335 —

 – — 355,200 — 295,937

94,505 371,610 49,670 328,998

(82,919) — (44,335) —

 – — (252,874) — (217,949)

(82,919) (252,874) (44,335) (217,949)

11,586 118,736 5,335 111,049

15.

2011 6 30 2010 12 31

851,815 519,054

23,750 14,919

363 8,931

13,404 7,736

889,332 550,640

30 90



16 2011

16.

2011 6 30 2010 12 31

 # * @ (a) 429,030 452,392
 # (b) 4,103,462 3,897,867

 * (c) 2,282 2,980
 * (d) 3,429 3,839

CITIC New Standard Investment Limited # (e) 288,620 288,594
CITIC Australia Pty Limited # (f) 43,560 —

4,870,383 4,645,672

#

*
@ 14

(a) 2013 12 31 55,000,000 429,030,000
LIBOR Portland Aluminium Smelter 22.5%

(b)

(i) 2013 1 23 210,000,000 1,638,000,000 LIBOR 1.10%

(ii) 92,753,000 776,993,000 91,968,000 717,401,000 LIBOR
CITIC Resources Australia Pty Limited

(iii) 2012 8 4 2012 12 1 125,000,000 971,068,000 LIBOR 2.67%
LIBOR 2.47%

(c) 5.85% 2012 9 30

(d) Coppabella Moorvale 6% 2013 12 10

(e) CITIC New Standard Investment Limited
LIBOR 1.50% 2012 9 2

(f) CITIC Australia Pty Limited
2011 7 1

2011 6 30 2010 12 31

1,814,198 1,337,065
2,382,872 1,562,400

335,422 1,450,794

4,532,492 4,350,259

62,285 18,471
274,880 275,587

726 1,355

337,891 295,413

4,870,383 4,645,672

(1,876,483) (1,355,536)

2,993,900 3,290,136



17 2011

17.

2011 6 30 2010 12 31

18,890 19,366

12,959 11,351

26,044 27,681

21,167 23,892

79,060 82,290

(15,440) (16,943)

63,620 65,347

(14,788) (14,924)

48,832 50,423

18.

2011 6 30 2010 12 31

7,651,943 7,640,430

2007 5 17 CITIC Resources Finance (2007) Limited CR Finance

99.726% 1,000,000,000 6.75%

CR Finance 2014 5 15



18 2011

19.

2011 6 30 2010 12 31

10,000,000,000 2010 12 31 10,000,000,000

0.05 500,000 500,000

7,865,737,149 2010 12 31 6,050,567,038

0.05 393,287 302,528

2011 5 3

1.38 1,815,170,111 2,504,935,000

20.

(a) 2007 JSC Karazhanbasmunai KBM 2006

KBM 1,604,789,000 85,625,000

2007 2008 KBM Mangistau Oblast

2010 2 8 KBM

KBM

KBM

(b) 2009 KBM KBM KBM 2010

KBM 2010

2011 7 12 KBM 2011 7 28 KBM

2011 6 30 5,689,100,000 303,303,000

50% 2,844,550,000 151,652,000



19 2011

21.

2011 6 30 2010 12 31

22,954 36,698

15,094 20,224

38,048 56,922

22.

21

2011 6 30 2010 12 31

39,004 —

Karazhanbas 374,584 573,300

2011 6 30 2010 12 31

4,521,863 5,603,138



20 2011

23.

(a) 2011 2010

(i) 1,475,485 761,478
(ii) 3,180 5,002
(iii) 1,982 1,624

(i) — 16,758
(iv) — 22,328

(v) — 1,195
(vi) — 529
(vii) — 1,366
(viii) — 3,638
(viii) — 5,692

(iii) 1,093 1,040

(ix) 12,972 —

(x) 1,550 —

(xi) 4,044 —

(i)

(ii) LIBOR

(iii)

(iv)

(v)

(vi) 1.50%

(vii)

(viii)

(ix) 626,662,373 1.38 1.5%

(x)

(xi) 2010 11 3 Highkeen Resources Limited

(b)

6 30  



21 2011

Codrilla 2011 5

16 2011 2010

2010 37%

Karazhanbas 36,000 2010 61%

Karazhanbas

 – 2010

2013

Seram

11%

Macarthur Coal Limited Macarthur Coal 16.34% Coppabella

Moorvale CMJV 7%



22 2011

Codrilla 2011 6

Codrilla 7% CMJV Codrilla

CMJV

CMJV

CITIC Australia Trading Pty Limited CATL

22.5% Portland Aluminium Smelter 2010

CITIC Dameng Holdings Limited 650%

(1)

(2) 2010 10 34.5% (3)

2011 6 25

Keentech Group Limited

2011 5



23 2011

6 30
2011 2010

18,417,974 14,207,162 29.6%
2,005,895 1,415,585 41.7%

EBITDA 1 1,594,183 1,316,692 21.1%
1,092,906 791,168 38.1%

393,359 167,528 134.8%
6.17 2.67 131.1%

 2 10.9% 10.0%
EBITDA  3 4.2 3.1

2011 6 30 2010 12 31

5,257,281 2,315,488 127.0%
31,844,112 27,063,006 17.7%

 4 12,585,946 12,351,449 1.9%
13,459,419 10,177,646 32.2%

 5 26,045,365 22,529,095 15.6%

 6 2.3 2.2
48.3% 54.8%

 7 35.3% 49.7%

1  +  +  + 
2  x 100%
3 EBITDA
4  +  + 
5  + 
6

7  –  –  x 100%

2010

2,504,900,000

Codrilla 273,200,000



24 2011

2010

22%

99%

2009

2010 17%

2010 2010

2010 17% 2009

15%

2010

2011 6 30 2010 12 31

19,600,000 2010 8,700,000

40,900,000 2010

2011 6 30 2010 12 31

2016 Loy Yang Power 2010 3 1

2016 2036 Portland Aluminium Smelter



25 2011

7%

13%

83%

2010

13% 12%

2010 41% 2010 12

CMJV

2011 4

2010 36%

2010 4

2010

2011 6 30 2010 12 31

2,700,000 2010 11,700,000

2011 6 Codri l la 51,200,000

428,900,000 33,800,000 273,200,000

Codrilla Bowen Basin JORC

79,500,000 Codrilla

Macarthur Coal Codrilla 15% 85% Macarthur Coal CMJV

Macarthur Coal CMJV Codrilla

7% 73.3% CMJV Codrilla

Codrilla CMJV CMJV

2011 5 16
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Macarthur Coal 16.34% Macarthur Coal

2010 Macarthur Coal 17.01% 2010 Macarthur Coal

Macarthur Coal 16.14% 2011 4

Macarthur Coal 11,600,000 97,200,000

Macarthur Coal 16.34%

Macarthur Coal Codrilla

Macarthur Coal 110,600,000 2010 60,400,000

 42%

 60%

CATL

CATL

2010

20% 6%

2010 14%

2010

2010

Mount Gibson Iron Limited Koolan Island

2010



27 2011

2011 6 30 2010 12 31

36,100,000 2010 14,500,000

2010 11 18

38.98%

2010 11 18

148,100,000

2010 11

3,400,000 4,000,000

2010 10 11 2010 10 12



28 2011

Seram Non-Bula

CITIC Seram Energy Limited CITIC Seram Seram Non-Bula

Seram 51% Seram CITIC Seram Seram

2010 12 31 Seram 9,700,000

CITIC Seram

135,800,000 49%

53,000,000 2010 2,500,000

458%

2010

Seram 2010

2011 2010

(51%) (51%)

99.0 68.5  45%

176,000 170,000    4%

135.8 91.3  49%

206,000 185,000  11%

1,130 1,020  11%

2010

2010 11% 2010 2011

2010

2011

2010 Oseil

Seram

Nief Utara B Oseil Selatan

Nief Utara B Oseil Selatan

2011 Oseil Lofin



29 2011

 – 

90%

2004 2 2010 5

 –  – 

2034  – 

2010 12 31  – 19,800,000

A 2010

162,000

2011 8

2010 2012

2013 2014
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Karazhanbas

JSC Karazhanbasmunai KBM 50% KBM 47.3%

JSC KazMunaiGas Exploration Production KMG EP KBM KMG EP

KBM

KBM Mangistau Oblast Karazhanbas

Karazhanbas 2020

2010 12 31 Karazhanbas 317,200,000

2,633,800,000 61%

517,200,000 67%

42%

2010

2011 2010

(50%) (50%)

Urals Mediterranean 108.2 75.9  43%

Dated Brent 111.8 77.5  44%

95.9 70.1  37%

3,529,000 2,996,000  18%

2,633.8 1,631.6  61%

3,259,000 3,077,000    6%

18,000 17,000    6%

2010 37% 18%

2010

Karazhanbas



31 2011

2009 1 2010 8 Karazhanbas

40%

2010 15%

118% 2010 2010 8 16

20 2011 40

2010 158%

14.1

2010 14.5 2010 3%

2011

2009 KBM KBM

KBM KBM 2010 2010 12 31

KBM

151,700,000 23,200,000

128,500,000

20(b)

2010 2012 20% 2013 17.5% 2014 15%

10% 60%

2010 Karazhanbas



32 2011

2011 6 30 5,257,300,000

2,504,900,000

2011 6 30 12,585,900,000

• 429,000,000

• 4,103,500,000

• 337,900,000

• 63,600,000

• 7,651,900,000

Portland Aluminium Smelter 22.5% CATL

CITIC Resources Australia Pty Limited

CATL CATL CATL

2008 1 280,000,000 2,184,000,000

2011 6 30 210,000,000 1,638,000,000

16

17

CITIC Resources Finance (2007) Limited CR Finance 2007 5

2014 1,000,000,000 6.75% CR Finance

18

2011 6 30 48.3% 35.3%

2010 12 31 54.8% 49.7% 1,891,300,000



33 2011

2011 6 2011 5 25

1.38 1,815,170,111 0.05

2011 5 3 2011 5 17 2011 6 17

2011 5 26

2,504,900,000

2011 6 30 4,800



34 2011

(a) Pension Provisioning Law

(b) 11/1992

(c)

(d)

A.4.1 E.1.2

A.4.1

A.4.1

E.1.2

2011 6 22 63



35 2011

2011 6 30

XV XV 7 8

352

0.05

— 10,594,315 0.13

5,683,500 — 0.07

— 10,598,532 0.13

224,000 2,165,524 0.03

— 10,594,315 0.13

10,000,000 0.33

3,154 —

15,000,000 0.50

12,000,000 0.40

500,000 0.01

20,000 —

2011 6 30

XV XV 7

8

352



36 2011

2011 2011
1 1   (1)   (2) 6 30  (3)   (4)   (2)

20,000,000 (20,000,000) — —
10,000,000 — 594,315 10,594,315 02-06-2005 02-06-2006 01-06-2013 1.018

5,000,000 — 297,158 5,297,158 02-06-2005 02-06-2006 01-06-2013 1.018
5,000,000 — 301,374 5,301,374 28-12-2005 28-12-2006 27-12-2013 1.000
2,000,000 — 165,524 2,165,524 02-06-2005 02-06-2006 01-06-2013 1.018

10,000,000 — 594,315 10,594,315 02-06-2005 02-06-2006 01-06-2013 1.018

52,000,000 (20,000,000) 1,952,686 33,952,686

— 20,000,000 1,202,926 21,202,926 07-03-2007 07-03-2008 06-03-2012  (5) 2.897
1,000,000 — 106,093 1,106,093 02-06-2005 02-06-2006 01-06-2013 1.018

1,000,000 20,000,000 1,309,019 22,309,019

53,000,000 — 3,261,705 56,261,705

(1) 2011 5 1

(2) 2011 6

(3)

(4)

(5) 90 2011 7 29



37 2011

2011 6 30 336

0.05

4,447,653,697  (1) 56.54

CITIC Projects Management (HK) Limited 3,697,239,904  (2) 47.00

Keentech Group Limited 3,697,239,904  (3) 47.00

CITIC Australia Pty Limited 750,413,793  (4) 9.54

901,909,243  (5) 11.47

Temasek Capital (Private) Limited 576,247,750  (6) 7.33

Seletar Investments Pte. Ltd. 576,247,750  (7) 7.33

Baytree Investments (Mauritius) Pte. Ltd. 576,247,750  (8) 7.33

(1) CITIC Projects Management (HK) Limited CITIC Projects CITIC Australia Pty Limited CA

(2) CITIC Projects Keentech Group Limited Keentech CITIC Projects

(3) Keentech CITIC Projects

(4) CA

(5) Temasek Capital (Private) Limited Temasek Capital
Ellington Investments Pte. Ltd. Ellington 325,661,493 4.14%

Ellington

(6) Temasek Capital Seletar Investments Pte. Ltd. Seletar Temasek Capital

(7) Seletar Baytree Investments (Mauritius) Pte. Ltd. Baytree Seletar

Temasek Capital

(8) Baytree Seletar

2011 6 30

336



38 2011

2010 13.51B(1)

(1) 2011 5 1

(2) 2011 5 1

(3) 2011 8 25

2011 8 26



Financial Highlights

• Revenue from operating segments other than manganese increased satisfactorily
by 42.6% to HK$18,418.0 million. In particular, revenue from crude oil segment
increased strongly by 60.7% in the first half of 2011 to HK$2,769.6 million

• Gross profit increased by 41.7% to HK$2,005.9 million

• Profit before tax and finance costs increased by 38.1% to HK$1,092.9 million

• Profit attributable to shareholders increased by 134.8% to HK$393.4 million

• Net total debt to net total capital further improved to 35.3%

�� !

• �� !"# !$%&'()*+,-.*/42.6%�18,418,000,000�� 
�� 2011�� �!"#$%&'()*+,60.7%�2,769,600,000��

• �� !41.7%�2,005,900,000��

• �� !"#$%&'()38.1%�1,092,900,000��

• �� !"#$%134.8%�393,400,000��

• �� !"#$% !&'()*+,-35.3%




