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This announcement is made on a voluntary basis by China Metal Recycling
(Holdings) Limited 中國金屬再生資源(控股)有限公司 (the “Company” and together
with its subsidiaries, the “Group”).

The Company is pleased to announce that it has recently signed a cooperation
agreement with 中國銀行股份有限公司廣州開發區分行 (Bank of China Limited,
Guangzhou Development Zone Branch, “BOC”), pursuant to which BOC has agreed
principally to provide various type of loans, trade finance facility, guarantee and
international business finance, of up to RMB2.4 billion (the “BOC Facility”) to the
Group.

The Company considers that the BOC Facility will provide strong support to the
operations of the Group, strengthen its financial and market positions and facilitate
the overall development of the Group.
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