BBR G REFITHRA AIAREBHEXZIBRAFIH R AT TR E - #/HERE
VS e BN IR T B AL BB - B ER T T 3L A AR 2 £ BE S (E 1] BE 0 A 2 T EE 2 2 A g
FEZ F BT 5| AT IR ASELE T ©

CHINA RAILSMEDIA CORPORATION LIMITED
TEEBEERERAO A"

(RESHESZTMA L2 FRAE])
(BmREE - 745)

BE-—E——FhA=1THLXERAZ
RHEASEE NP
PEEBEEER AR ([AAT)7EEE( F%%@J)‘a‘%&tiﬁ%@ﬁ&ﬁﬁﬁ%j&ﬂ(m;‘%
BDNDEZ2-ZE—FNA=ZTHUENIAAZ AEEZHRGEESE  BREE 2 HLEREFIT ¢

ERESEEBRAR
BE-T——FNAZTHLNER

BENA=1THILAEA

—E——F —E-FF
B 3T FHxT FET
(REEZ) (RECFEZ)
LR 4 19,401 34,787
FHER AR (20,382) (46,961)
F1E (981) (12,174)
E bz 4 5,871 997
HUA 5 - 24
ITEFA (8,284) (8,198)
Db EREIESIEEEE - (2)
RAERIEH B s 2 REBE (2 -
1R TS 5 (3,396) (19,353)
RhE AR (169) (128)
bR Al ES 18 (3,565) (19,481)
IR 6 - _
HIRE1E (3,565) (19,481)
AT IR,
S YNEIEZ =N (2,559) (18,296)
— I I = (1,006) (1,185)
(3,565) (19,481)
s 7 _ _
NAEHEE ANE(ESREAREE 8 (0.145&40) (1.187%&41)

* EHES



ERES2EBRARE)
BE-T——FNA=+HLNER

BENRA=THILAEAR

—ZT——F —E-FF

FET FET

(REER) (REEFEZ)

BN EE (3,565) (19,481)
2wl A ¢

MEGINEHER =58 2,966 487

HIA 2 X L 4R%E (599) (18,994)
AR ZIBRE(L -

. UNGIEZ PN (272) (17,809)

— I I = (327) (1,185)

(599) (18,994)




AR E M BRI R
R-Z——FAA=+E

R-E——F R-T——%F
AB=+AH =A=+—H
B FBT TFHET
(REBER) (5 8-%)
BE
ERBEE
W% -~ BRE K& 3,001 3,904
EES 13,329 13,329
A EEMKEE 28,800 -
R ERIEHIERE 2 i - 7
45,130 17,240
RBEE
RN EF 2 &4 TEFIE 7,083 7,192
JE L BR TR 9 756 830
TN FIE e R EAE R FIE 37,448 34,031
B MREEEY 15,802 16,190
61,089 58,243
DEEBELEERE 18,396 14,151
79,485 72,394
EEMAR 124,615 89,634
R
RATEEAEBERER#E
N 18,638 15,538
& (16,661) (37,469)
1,977 (21,931)
FEIERR R 24,307 26,082
R 26,284 4,151




BRGREMBER R
W-E-——FAA=TA

i 5E

aE

FRBEE
REREZEHK
ET

REBaE

RERE 2 EH

FEFTBRFX 10
Hh P RR R X FE AT R IA

FENT R 6 B B8 FIE

JETHRIR

DRESFELEEEERMEREE

RERE
EEkEEAE
RBEEFRR

EERBERABDAEA

N-Z——F RN-_T——4F
HABA=+AH =HA=+—H
FHExT TH&TT
(REER) (5R2FE%)
44,633 45,778
15,800 -
60,433 45,778
4,030 4,000
4,836 9,013
19,877 21,571

- 3

47 7
28,790 34,594
9,108 5,111
37,898 39,705
98,331 85,483
124,615 89,634
41,587 32,689
86,717 49,929




AR S B SRR I =t

B

E_T——FNAA=THIEXREA

mBEXE

AREZEREAMBHRRDIRIEBTEM AR ZMER AR ([BAFT ) E 77 MR RN EmRR )M
BN ERBREREMRBESTNAS([FESFMAE ) EM 2 EEGERFE345R h BN R
FIMRE - BRSAMEBRTIEBEFEVBRRIRAE ZMEEMEEE - YERERNKEREEEH
BREEN(EEVBREEN DREZBE T ——F=A=1+—RIFEZFEMBEREK—H

B
g °

B3R ENIERRZBEMBR AEERARRVBERNENIRLBERZEEES
PR o At - EREMARELEERRUENBEHRRIBAE -

EFEEHEE
REBEZEPRE MBI VRELRAREERR - S TRAFEAEZMBTARIIN(ER) -

REZEERRAVBEREMEN G RRERRAEERE_T——F A=+ BLFEZHF
B EHRERE 2 -

RAREHE  AEEERAUATHEE SRS RM AT METER - BRI R2E(#a]
RBET B BT HRELEA]) -

BRWHREEN(EFTA) R T —TFERM 2 BBV HREER 22
FRPHREEANE 1R EFTA) BARMNEERET AV REERETRBEELRHF
MERE R
BEALTRE

R GFTERIE 2458 (K4ERT)
ER(BRMBEHRERBLZE8)REF 145 HKRIBESERZBMNR
CCHEN)

o (BRMHRERRR8S)REF19% MEaTATHEMBARE

FER AT B ER B AN B MmE LN H L FHRRAMBRRMEB BB N EEREEYH
BRABCBBEEHNLESATE -



TEEHBRRE)
®A ﬁ{‘E%ﬁ?ﬂ&Wﬂ%ﬂiﬁ%ﬁﬁ%ﬁ&%ﬁﬂﬂ‘a‘”ﬁ$§%Eé$§§+%ﬁ AeaE et R BRAGRe BB RE
W EAE

RS B T AT TP ERME M AR AR Fra] BRI R - (EFT ek

BRMBIREERFE7HERTA) K- ERVIBEE
BEWHREERL IR TR T A
FRWHREERE105E e B@RR
BRWHREERNE1155 KRz B
FREWHREERNE1255R BRENEMERZ
FRBWHRELERNE135% NIRRT

BB EFERE 1R (ERTA) Hit 2 mRAIRE 2251
EREGTERIE 125 (BRI ) BEAETRIR - WEARRA A A2
R G ERE1R(ZT——F) EEEF

BB qu/‘éﬁlJ%Zhﬁ %) B B I HRRe
HREGRTERIE28HR(—F——%F) REPERRIRBELRZRE
T RZE—F A HRERFARZ FEREEN

2 RIE-F- A A3 HERR 2 FEHEER

3 RIE-FLA-AHERR 2 FEHEER

¢ RET-=ZF- AR HKRFAR 2 FEMBER

EARPBHREEANESRIEMTAEISIEFHSREED RN EZHER YW - T—=F—A—H
AR (FIIRERIER) - ZEARE - BRBGTEREIGR &M TE : RN EIBENRNZHAE
EHERTREEDRILEHERARRFETE - HHRE  ((BNRKREANRSRE ZEBIRAAME
B RINEHREREE/ANERHAREBERS ZHENRZBERE —RILEHXATE - TEE
EERE MERIEREDRAFENE - BEREEMBREENFIR AT EINAEESREEZ
DEERETE -

ARBEFAHRAEMIT MEERTER - EFTkRmBYARE 2 ZE LV BHRR L BEATE



HERDELRRFEME  AARREBREERRERSNERNFHISTREEZET - 8% - B2
KR R EERGHRE o $%@Zi<<<%&—f#&%ﬁa‘MDT :

(a) HEEREFHTARILE KNS RPIEEEFIEF PR EAFER SRR - BITEEMME
TEAEHTIRE:

(b) B i’&ﬂ*&%%“%ﬁi%"EE%J‘E@M%&’A%E‘%EU%’EﬁW%?%lE CEARTRE - #E - RE B
FREIETIE

(0 RBEEDMzEBA/RUESREEENTEIRASEMERRRE JRAER - RHEIKE
BILEMR

Pl 6 YSE 3o
AT RASEBIREE D 82 Wt M A DT -
Hpgy ¥ - BERRE R& g8
BEAAZTHIEAER EENAZTALAEA EBEAAZTHLEAER BEABZTALAEA

“e--f “T-%F “®-F "TFF “$--F "I IF "8--f “FI%
TAR  TET  TER  TET  FER  THT  TER TR

D

REMRZP A KM 563 14,982 18,315 18,860 523 945 19,401 34,787
DEEE (67) (7,226) 3,446 (3212) (4,006) (4.664) (627  (15,102)
FIBYA - 21
Kol - 70
PMELRZHER(SE) - 2)
E@%@@%‘LJME@ZMEE&L 2) -
HR{THER (2,767) (4,340)
mexKEE (3396) (19,353
BAMRE (169) (128)
BRAIER (3565)  (19,481)
s - -
HNEE (3,565  (19,481)




DEER(E)

2B R SR (D)

NS BEBE(CE-TFAASTE - E)  SEREFELEARREEHS - HERE K
A HERBATRS - SRR EEEE N ER DR RS AERE - RERENHRE
BB B eh R (T EAR A PR 2 5 P » e T 1 B AORRE ARSI RS MR 282 5t
£755% -

AHAERAM
T AR RS 5 BED 2 AERA BN
R B £5RRE && &2
§-—f FF §--f “FF I%-F FF §-—F “FF

ARZtR ZA=t-B ABR=tR =ZA=t-B ABA=tR =ZA=t-B ABA=tR =ZA=t-H
Fin TET Fin ThET FRn ThL FRn TEL

NHEE 7,046 6,641 25,639 15,051 64,945 39,326 97,630 61,018
FoliEE 26,985 28,616
124,615 89,634
PHARE 2,781 3,388 15,333 13,107 21,170 4,454 39,284 20,949
&R 59,047 64,534
98,331 85,483

MERDBRALDE D HEERMNS
s FMAEESBEEAREDE - MERDEEEBRBRI -

s MARESEEAREDH MRS IELERIARE - HMH A B NMRBIRERRIN -

H fth 5 2B & K}
ey £ Bif #BRRE B il &8
BEAACTAL BEAA=HEL BEAACTAL HBENR=TAL HERA=TAL
AR AMiA AR MR AR
“E--f “%-%F Z§--f -%T-%F -“%--F -3-%F “E--f -%-%F ZE--f %%
Tén  TEr  TEn  TEr  THn  TEr  TRr  TEr B T
i - - - 4 129 1683 1Y) B 134 1600
TE:
o i - - - - - 2667 - 7 - 261
- EREEE - - - - 28800 . - - 28800 -
RERBHIERER,
HEEE - - - - - - 2 - 2 -




EE V6

BERBHEEE B BERRBANZANKRAZE

ERBENEMEEZ DN

CES R
2tz
B A

Hihlgas

RITF EUA

H A0 F S UA
AelA
REAEREEER
HIERA

RERBER
AEE 2 EEEBBRENR,(GTA)

e
DERIHER AR 2 B

KREETA
HAWA

HEME - BB NRE2 W
R

B REEHRA -

BEAA=tHIELAEA

—g——% —E-=¢
FHBT FET
(RATER) (RATER)
18,878 33,842

523 945

19,401 34,787

- 1

- 20

- 15

5777 930

94 31

5,871 997

BENRA=1THIEAEA

—g——% —2-TF
FHT T
(RASE) (RISE)
1,334 1,670
(1,214) (1,547)

120 123

- 5

- 19

- 24




10.

BiIE

AR AEERBE T ——FAA=ZTALEANEARNLEERBELABRTEN - EALERE
BANERELBEFHE(ZT-"TFAA=TA - £) - Hbihh 2 ERBOEH 2 A IIRIBEARE L 2%
BZERZBITHE - RREMZIRITEN - RENEHIFE -

=)
EETEFBE_T——FALA=ZTRLEANEARNENTHRE(ZT—FFAA=1TH : #) -

KAREEANEEERER

BREABRNIBERE T ——FNA=Z+THLEXNEALXQGEEE AELEIE#2,559,0008 (=
T—ZTFENAZ+H : E5EL18,296,000870) * UL EBIEUEHM A2 B 217 % @A INE T
1,643,611,000 (A= —ZF LA=+H : 1,553,830,0000% )51 & -

MR EHEEE SRR  HURARIHE T ——F R _T-TFAA=THIEXEANSKRE
SEER o

FE U R K
RS R Z YR (R 2 BREe DA T -

R=—B——% R-F——F

hA=tH =R=+—H

TR TAET

(REER) (&%)

30RA 756 830

FE {3 BRK

RS AR 2 M BRF BRI D ATANE -

R=—ZB——% RZF——F

AA=t1H =R=+—H

TR TAET

(REER) (&)

30KRA 183 5,462

31—90K - 40

91—180K 2,969 2,847

180K L 1,684 664

4,836 9,013

RZZ——FNA=1TH RPEEZENERULTEERNRER( T ——F=A=1t—H 8)-

~-10-



1.

HAREE

(a)

RZBZEZFNALH —REEARAAEZSSE AR  RTEEHKLIERFEZSEOM
MAEE—FHHBAR)VRRERFAREE RRRKA4L31,300,0008 7T : R(i)BREBEESL
191,200,000 7T - R=ZTEE-_FNA+=8 AEBZMB AR EZE B FAEEEXDRE -
BERBREAZSS AR  MES ZMEBRAFAZITE UG AIEBMHEIT R - BF
HEBERMMES  EREAERSFHEREREE RREKAKBREESEE]AK142,600,000
BT 184,400,000 7 - mEARR _ZTTAF L ANARLEES - MHFRNEENZRDE
fEoBRAEEE—PEERARBRERKARBREES D FEET A%156,000,00078 7T &
278,100,000/ 7T, °

RULELFREPFREAE R - MESARMORBEER - EFERA - WERER » AEREZ
MEARMZERREARYIG  MRERRELZEAEES TS EREE 2 MR ERK
ERATBEMBRE N FIRE - Bt - WEMZFHRRNGE MBRRIELES -

RZZEZRAFELAZ+RE  AEE—EZEAER ERFAES ((#RFEF D AESEE
bt i EHRESRAMAANEE —HNB AR RERAEE(EETER)RRENEAZER
YR A 4920,500,000/8 7T c RZEEXNFHNA -+ RE  EEARHAREHBREMENLH
RRBESRTEIZEE] R4914,241,0008 7T °

SRR WEARRR  ARENBRRMZERRAABRIR  MENAMELZAETS
BAREE 2 PR A BB ETNEE - Ft - WERZFRRNEA M BRI IE
R -

RIE-ZF+AZ+TRA ARE-HNBARRE - 2BEAER 2 RRMRLE - BN Z
NBEOSRAETTHZEBARAEB ZIMBATHRH AR - FREFAR204,000/87T - Mzz HiE
EfENFGREMBERERE AL - PR ARER -

RULELFEEPHHREE R - MERIDARBER - EFRR - REEREER - ARPEEFD
BERIEENIRE R BELERERTHAISEME - Bt - WERZSRRMNEA MR
RPEHEAE -

R-ZB——FR AR AEE-RNBRARAKE - REEAZRZARRAE - IREEEFKR
ETNEEARAASEZMBARRERR - FREFASF1,602,00087T °

RELE S PRGEE M HRER A - AEE 2 B2 R E X 11,000,0008 7T T 8& B AGERE AR

REZR - MAFRRFHESTERBEHE - EF2RR  ARNERKRBEEER - RREBEER
DRISEHIETE - BU - MR F - WEPLPARORBIELEE -

-11 -



11. RREBEE)
B EX N BHRREMEDOIEEEN  R_E——FNA=1H  AEBERAQGFTELMERK
SREME o

12. HiREE
@ MBEAARZZTE——F—AZ+—H®AMH - LR(FB)BRAR([EEPE T —IBRE
HEMEENIEEEMB AR DR TEREMTIEEGR AN HIETEEREERA A
(THE]) ZRXHEELETEBLZEGIE  HEXFERZZE——FT+AT—BZTK ° TK
R5% LB IKERNTIEERARTHARNEENMBERA] -

by WBEZZE—FTAZ+EHNEEWRZ  ARRMBEEZ2ENEB AR Capital Marks Limited
([Capital Marks))(BRE7)E B EHH[FR E Y HE K Huge Leader Holdings Limited([Huge Leader
Holdings ) (BB R ) EEKHHWRAEZELSHERD - BEFHNZ2 AN E A FHuge Leader
Development Limitedf)100% B 277R% {7 + X {&4690,000,000/8 7T ° RTEAKEF » HEIEFEANQF]
££17490,000,0007%8 7T /Y A #2 A% B 5T A% 52200,000,0007%8 T Y4 H 2245 FHuge Leader Holdings
WM ZARAE - WIEEIERA AR BIMETERWBEEIE - Ft/AE T iR RIA PR R RS
BERTE - RIMFRERE——F+—AZT+—HOLMHHEE -

13.  HEBMBEHRRE
AREEZIBRERERZE—F+— A+ \HEESTSHERIFET)E -

EEENRR DT

¥XOE

BE_T——FNAA=THILEARER  NEERFEEREL19,401,0008 7T - MEFR AR
34,787,000 7T ° EHEE1F981,0008 7T - MAFREZ EERIAE12,174,0008 7T « RAAEAfE -
RNARHEE AEIGETE 2,559,000/ 7T - MAFRIEZEERIZ%18,296,000/ 7T °

BF MIRERF 2 BRI /563,0008 7T (= F —F4F : £14,982,000/870) ° % & X1
EFRERTZEBES - BI¥ - #IERRED BPEXSERFEL18,31500087TL(ZF—FF :

18,860,000/87T) o WD R @R NMEERBEFARELRT 2IEH °

HREEET - 8% #ENMRBEETH - AERINTSRS N - SEEBENENE - Hut
REERE SRR F R D8 o

—12 -



BE a2 & A R523,0008 T (ZF—ZF : £9945,000/870) © # A s E D SRS
B BEERFPEARKME([HE])BEBLCEMMAE - AEBEE DA R MED
BEBEAFBEMSEALREEBEN - RS HKEGEENMLCLRE - B BEE TR M Rt
DHEERE  BIIREER  WRAKRKELTESZENEBEHEN -

REAETEMENLE  AREEBERKRIBELE  HRREEBRETEAES
BN TETHREME  BUHEAMSEAR  HEASENEE DM KRS -

SEERECDE N H# BERENKBAEENEAKENESER  FRMERS RREBER
BERBRMEATSEER - —T——F )\ HMAREFE—ROCHE EERNPINES
-

B 7% B B

REBESRBHEMRR

RZE——FNA=ZFTARE——F=ZA=+—H AEETERTEE - AEB AR
RITIF A 415,802,000 L(ZF——F=H=1T—H : 16,190,000/ L) °

AEBRENEES 2FE  KERRZER  AAEBELREMIRDAGERERAEERE
AEZEERBHER BH-FE——F=ZA=1t—HZ6633% NEE_T——FNA=1THZ
56.02% -

M BUR
AEBzHE LBTFRERRBTIARE - AEETRUBTRARBETERLOREBR
7 - ARAEERR/EINERBRIL TEAX - M EEBEAITETES R EINERR -

BEEEHA
RIZZB——FNAZFTERZZT——F=ZA=1t—H AARAKELBIMNIRE UL BE
ERAEH A -

EBEEH
R-ZT——FNA=1TH FAEEH EBO%%H%EE\(:?E——E_H_ﬂ——EI 50%EER)
RN BRALTEAMER - REFHFMTETEKY - LAIZHEE - RIKEN REBRES

IRV
Al =

RAATEFEBRFHITOERRZ — > MYRYLREMNS  ESHE TR - RAERERG
RALEHETTRIBAR R - LA E THSHE - ABBAELEA - BlitESEHS -

13-



AEBREGER BT - ZEEHNAG ZLEKAN - WiaMER ZZ*Ft% RGBT 2 N A
RERAEE  c AREE2EEVREH A SSIEHERM IR - TIEAITERS 2 M
o NAMEETISABE o

AEBERECHYRE  BESRERNERTS - ARASER R EHEF GRS 23
FREN - MERKESEEMMRE  SREREARELAEESES A - BEEM
XNEFRERRAGE S REXZHEEERBURARME - BARE - TFMREF - BAMA
WK AT S EZ B ELAR -

ERMBRBEARS AR ERBEEBETS LRRAGTE - AEERAEAR
(Apps)igiREE Y REFKREMAIS - BADSES - THARER - ERERMALE -
AREBEHINHELERE - BAEERZTBIEEE -

EESEOAQT LHES

BE-T——FNASTAILAEA « A0 3 E B2 7 B B AR R E
B -

EERERTA
AEBREBE-T——FNA=ZTHELERNEANCRALBETEEME X ZABERARESF L
mARAN ([ ETRA) M+ OmE c CRE TR TR EREATR) 2B FRNME -
HE TN ImBEIS SR I -

ST RMERSCA 2 VISRTE EE RITHAEE 2 ABR DR - WA EHERE— AEE - KRR EERITH
BEBARAFFEBEEET  IARDHME - EFSREHR — ATEEEERTHRAS -
AEAKERNER LA TREFGRER - FARILERIEE -

ESETESRE 2FRESA

AEBEEHRA MRS+ EMBETAESETESFR S 2FEETR(TFESTA]) - K
NAREL B EERER  2REFCHIAHD XA EETIRET] -

14 -



BREES

BEZLZBEH-RNEEN  ETEHYR/AKRB B IFNTES - BERZECCHEEE
ERAKBATRA ST RAIRES - WHEFNER  REEEMMBGHRBREE - ERRBEEN
EEHEE_ZE——FNA=THIXNERZFEBEE -
REEZ PR BE R
EHRRREZARB — I ER R EMBREER - BB E KRS RB R Pr8Ls -
——FRPABETNNAER T ——F+ - ARAERIIR
6
ERFEERRR EEEREINE  B#ARZBHEXF -
RRE=E
TEEBEEERATR
T
AEE

BB —E—F+—H=+/\H

RERGER  EESKE BREHTTEFAFEBLLRFHBIEL  URBUIFHITEFEHT
BEL  BEATELREMELL -

— 15—



