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AR®TRE AR®TRT ARMTRT ARMTxR
7,550 17,423 14,022 33,660

103 BLAE 46 A5 R SR v R K8 AR AT RS A B4R B AR 5 R B 6 P 15 3R
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23. BEeERBELEEY

R»

—EBN\F Z—2BNAF CZB-2HF AKA=t1H
ARBTRET AR®BTRT AR®BTRT AR®BTR

Ha MBRATEBE .. . 86,194 212,793 379,206 414,099
TR R . — — 5,270 —
B e RBESEM/Y .. 86,194 212,793 384,476 414,099

T R > B AT BL B R RAT &S BR DA K AR E LN RO B (E o A7 R BRAT 1 B 3% g HOARAT
FR R R B R AE - EMAERNAETIAN T — B E =A% BLF 85 WK RE &
LM AE > Sl 4 A B 6000 A KR 5 B BRI IS o BRUAT 465 B B S I A 0 A AT ) O A R B I AT A R RAT
B R B 45 (E W R0 R T B EL o (B AR A o

24, RTERKRHAEMEER

R+=A=t-A8 R-ZB--F
ZEENE ZEENE —E-2F AA=ZTH
BEBRAE ERAZ ERAZ ERAZ

(%) ARBTR (%) ARBTR (%) ARBTR (%) ARBTR

HIHSRATRR ... 5.8-9.0 212,093 5.3-6.1 444,181 5.7-6.8 756,442 5.8-7.9 1,031,351
B = 7.5-8.2 50,066 5.6-7.8 103,807 6.4-8.1 50,897 6.7-8.1 151,105
262,159 547,988 807,339 1,182,456
BB AT B Bt
5
— A @ .. 86,320 154,259 262,772 390,554
—HERO) . 31,000 113,000 129,040 206,711
— AL 144,839 280,729 415,527 585,191
262,159 547,988 807,339 1,182,456

~1-39 -



AW ILHEHEERNESERA ER B ERNE ATE, T T8  AH LHEEE R LW HERE
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M 4 — EHERE
& ot B OB ER AT B 3R M At (E £ 1R 38 D i — 4R o
(a) HEEE THRITEKWIEM W T -
) HEBARPE A M AERE R FREAFTT A= —H ZFRINF
+-A=Z+—H - 2F—-FHE+ A=+ —HE _F—-—FNA=Z+HOE®BEM
SR B N R R T - N R 22,726,000 70 ~ A R 36,132,000 7T & A E ¥ 82,088,000 TG
Gy HEEMEFERE R FFEAF+_A=Z+—H  ZFEZHLE+_HAH=+—H =
F—FF+ HZF—H A F——FEXNAZTHMWEGBMES NS NREZT T
A B 24,337,000 7T + A R #22,845,000 7T K A R #22,099,000 7T 5 K
(i) HEBMGFEERE R FFANEL+ A=+ B0 ZFFAE+ A=+ —H -
SR -FEFE T AZTTHEZFE—-—FANAZ T H W AEE S S NRE
101,434,000 7C ~ A R % 139,462,000 7C ~ A & # 225,620,000 7t K A R # 382,587,000 7C ©
(b) HEMMAFTHRITERBEBRBERER R _FZANET+_A =1+ —H - ZFFINNFE TN
=t —H ZF-FFE+_A=ZF+HE _EF—-—FEFXNAZTHNEEINAHHE AR
31,000,000 G ~ A K % 113,000,000 7C ~ A R % 129,040,000 7€ & A R 206,711,000 7C °
25, ENESRARERE
"
R+t=A=+-H — =%
—E2EENFE CZEEAFE Z—ZE-FTH KA=t+H
ARBT AR®Tnrx AR%®Tn AR®Tnx
JEMTRE BRI 33,658 20,271 14,325 22,966
BEAT L3 264,178 307,322 575,320 1,199,545
JEATE SRR SN 297,836 327,593 589,645 1,222,511
A RS B AT S R R M S R H IR S A AR o AT R
I
R+=—BA=+—8H — 25
—EENE ZZZEZEAFE Z—ZE—-ZTH HKA=+H
ARBTR AR®Trx AR®Trx AR%®Tn
SRR 265,612 307,768 570,884 1,163,462
SERNMA. 28,408 11,996 16,410 57,501
NETMA 2,423 1,784 2,129 437
T AR e 1,393 6,045 222 1,111
297,836 327,593 589,645 1,222,511

JIE A B2 5 R B BB R EE AL o
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2. HWENSRERESTER
n

—EENFE ZEThFE =—ZZE-ZTF AKNA=TH

ARETx AR¥TRT AR®BTRT AR¥Tx

WEYE BRSNS EE AR . 22,212 19,500 5,544 3,275

M E T AR R ERIE. — — — 82,300

BRI . 80,054 116,817 108,115 147,476

MEATBLIE (FR A3 BLBRAN) oo 8,974 14,865 29,783 26,351

MEATFR B . 7,174 7,036 8,738 7,576

MEMT B THERBR . 4,022 4,348 5,554 6,221

Hofh . 7,750 7,758 6,641 8,365

130,186 170,324 164,375 281,564

27. EEEKEF

R B e N RGN B (P BT 9 B SR R A s R B A b TS WD ZE 2 — JE E AR A OB IK R .
i AR B OB R 8 AT E A e B 4R 2 T BT A b I A0 7 38 3 R 3 & 1R E b B AR R AR A e
ST NS /AN R B i S i o S SR RIS = W s R N A /N1 1 o R S S I ]
AR F B M10%522% (ZF — T4 1 10%522% 3 ZFFJUFE 1 10%522% ; ZFE )\ 1 10%7522%) 5157

Bk bl 4 B 4 R oh > B AR TSI 3R AT H At B AR AR I o
REPEOARBAERER PEAMFAAEEEESXAAEREENH S X LEMNTE10%(Z
FE—EE TBEI0% 5 ~EEILE TBE10% 5 ~FEINE 7% E 10%) [ | A &5 B o8& I E

o A A e B nz TH ) A B AT TS A it A o B R F I O A AT .

RAEERENFELZH =B SRR AFE T A= SR RE D =B KT
T AR =1 H s B B ekt > B4R A A LA R T AE -
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28. EEBE

EEHBEEE:

T OF B 5 IR DL AR e R A A A B OE R A AR R AR R B T

AZEENFE—A—H ... ..
A AR AE A s R ERR
i GE B IR (M FE8a) ... ...

BEEENEF A= —H

A AR A B A B I g KRR Y
i 2 Bl JE (M it 8a) ... ...

L EEAET A=t —H

T AR BE A B W AR R R R Y
iR SE B IE (B 7L 8(a)) ... ...

W oE—-FEZF+_H=+—H
A AR U T A B i g 3K R R Y
A8 SE B JE (M FE8(a)) .. ... ..

WA mEAFEREEA A
YEW IR (MfaE31) . ... ... ..

AE-—FEARH=1TH. L

CINEE %

BEERN ELEHEE H ftb FE 51

AMEHEE EitE & B X ZH Bt

ARBTR AR¥TR AR®Tr AR¥TR AR%®Tx
2,019 333 788 — 3,140
2,636 377 218 — 3,231
4,655 710 1,006 — 6,371
(1,188) 518 81 — (589)
3,467 1,228 1,087 — 5,782
(140) 605 302 — 767
3,327 1,833 1,389 — 6,549
1,078 (278) 1,391 1,045 3,236
(614) — — — (614)
3,791 1,555 2,780 1,045 9,171
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29.

EEBEEE:

RIEAAZEHEBLE > 2 FFNE—H — B b B 5 A m A B 4O& % 5 IR 1 RS
W 10% T8 40 B o an 5L b B B A0 [ 4% & I AR W Ok OME IR T A B JE 2 PR > B AT PR SIS 0 TE 40 B R o
AR AR IA Hi A0 B vt 65 9 A7 B B R S A5 Bt B OB AN B Ak U B 0 & HE) (SRS P s W b B
HEH) > BT HERMEZMNA N EREA HL25%a DL ERER G &K T RBE R T %
5% %8R W FE AN B R B o R B EINAE A - B > BLES B M BB (2008)1 5% - HLE DL
FEREELFEFF A=+ H R GRS IR &S PR SRS AT R e TE AR e

FAE Y R BT oy ]k R AR A e A R B A A R AR (R AR R) B
B R -

RAEBBEEAN SERMERRPEEERA FZAFE T A= 0 ZFFRLET A
=t+—H ZFX-FF+_A=ZT-HEZF-—FARAA=ZTHEANEFT AN S0 AR
51,600,000 7C * A & % 190,418,000 7C * A [ % 458,536,000 7C M A = 227,627,000 5¢ 78 H it 15 B 4% 45 >
SRR 2y 7755 B ORE AR R % 8 A ] B B A R T AE b R 8 AN 0 R R A e
B% A<

BRARAAR-F -FFELAANAEHSEHEFMR L ERCARLA WP EERAR

50,000 3% JC > 43 %5 500,000 A% £ A% 07 (0.1 35 J0 19 B 03 o it 51 M s Sz B30 0 4 D ) HL R R R B % g%
TIRM 01 TRy W A o A = F —FAEJUA =+ /0 H - HH F A 5% B0 88 X 3% 17 499,999 A 48 {1
49,999.9 % JG 1) & 48 A% o

30.

fEE
(i) ZERFHE

R 4% b B0 A B AR R R B > A i R B G 30 Ur Al g b B R A A 2E 0 P I A R ZE R B P
FBL B A o R D 10% 1 B B R T R R A L E A A5 B B G M E A 50%
Fy 1k o ] 5% fok A 4988 0 ZE0 I 1) B R UK A% B BT AT e
(iiy BBtfEE

HAEEMN SIS R BN S TEA NN EG - A B A8 & 72 &0 RS 5
HNMAEBRARBEIEANEMBRA A 2500 &R BB+ AR &8 2681 )R A h

e P SR G ] 52 B HORE A OF F1 O o A B SO0 T P Y e TR T R o WM g R A O R 2R UR R 4R
He (7] 752 1 JEN SE B A O 1 5 M e RS T A R B A E S I A R AR I R D -
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EH o HERA THREEEKAM-

AU RE2 A . R AR AR H O R R E R O R % — —

FEANA =41 (R L B R A W RS R R R A H D) 1 HRA BB ERA -

B E AN ZTH BRERE T REATIRE R K S E AR T OIS L B R R E

il B e B BR S B R RE SR R A AR R e

ARBEE
L7

B B B .

e .

R AE B TH
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hEBEE
JBE Wi B 5y B K
Wl B M Ab E

i

e

= P

JECFE BB R KT
T

He kB e5EY

A = A

RBAE

FEM B B IR R R

H At FE A 5

KO T T 2 T

BEAT 8 B TR A TE L
B T A B

B B R AE

FARBEE

AT B A T A B

JE B B E A

Sicl
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ARDRMEERBBRABERE ST

e i

RNA=+H

AR® TR

250
264,528
614

265,392

350
21,092
6,313
308
10,891

38,954

193
2,860
143,303
196

146,552

150,000

150,000
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B &% — B MBE

2. €@MI A

AR & T R RS B R E T

THMEE

EWCE BIRE .o
FEATE A OH - T B b iR IH

BIBRE R,
FEW— BB BRI
EHRIERATAR
TERBLAE. o
BaRBESFEY ...

THEE

FEART R IR R
FE A CHE At R A Bk T B RE R 2R T

= = P
FEAT BRI 5 3
WATEB R AR .

33. HBEERE

BOEEAGE CEELER CF

B 55 B AT o] R B B e

ERREWRFRE
S

—EENFE CZEETAFE ZE-FTH KNAE=1+H
ARETR AR®FTr AR®FTn AR®TnR
28,849 41,736 42,847 54,253
80,190 155,601 232,474 305,397

— 1,000 33,900 37,835

111,971 163,623 276,149 496,818
7,550 17,423 14,022 33,660
86,194 212,793 384,476 414,099
314,754 592,176 983,868 1,342,062

BREBERAINENSRERE
IS

—EENHF —EETAEF —_E-ZF ~NAB=1+H
ARBTr AR¥®Tr AR¥TR AR®Tx
297,836 327,593 589,645 1,222,511
37,136 34,294 20,923 101,516
17,879 148,814 5,385 1,143,991
262,159 547,988 807,339 1,182,456
615,010 1,058,689 1,423,292 3,650,474

FHELZHAZTHUR-E——HAAA=Z+H  AEH
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My 8% — SRS
34, EIE
(a) EAXREIE
RS H N BEEBRY ELRMEAED RN TEER N BEAEARREDT
S
—E2EENE —EENEF —E-EH KA=+AH
AR®B T ARBTR AR®Tx AR® T
B AT &0 5 ok 48 8 0 0 f R RE e e L 2,040 5,420 3,010 45,976
B R FT A0 - o flf FRE Je i L 3,040 233,561 25,124 36,986
5,080 238,981 28,134 82,962
(b)) KEHEEIE
PEHmEH SEEBREA TR S EmMER LR IAPRARHE TRBENT
t=A=+-"A o P
—EEN\E —EEhE —E-EF ~A=tH
mE i mE i mE i mE ti
ARETR ARETR AR®TR ARETR AR%®Tn AR%ETR AR¥TR AR%®Tx
=R 1,204 11,846 1,293 13,700 6,861 9,650 10,481 26,034
—HEBBHER L 4,755 34,596 3,906 37,547 18,990 34,531 34,303 103,672
HAERB. 14,057 55,179 13,693 92,027 24,574 79,676 71323 161,412
20,016 101,621 18,892 143,274 50,425 123,857 116,107 291,118

HAEMRERKEHNAORHLZHEY ER - ZFHE RS AN -2 =14 B ARSE
RE T T B T A A A R IR AL -

35. EEEFA

AR E AR AT B A H At £ B B AT S PR R W0 RS A0 A R BB R R 13 B GE
14~ B R 18 M B 521 -
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3. BEFARGRER
My o He oA By 5 SR IO 45 O > IR B B B AR W B L -

PEFREHLEEHEARAFACHFRLZE)  LEREZREEERARARA CHERLE) - LigER
BEEMARAF CHEBREE”)  ELEAH (K RERERS R EE R EXERERSHRAA
R A N IR B BBy -

(a) BHRBEEINXRS

(i) BHHEHEMB|ITERBEBRBERMERER R FZAFE+_H=+—H ZFFNLF
+-HA=Z=+—H0  "F-FE+ _H=ZF+HE - F—-—EXNA=ZTHBWEHETI
£ N R %31,000,0000C ~ A R #113,000,0000C ~ A B #129,040,00000 & A K #206,711,0007C °

() MZFR——ENHZFJ/VH - #RNE G R E S IR A R A A R (F) B Al
B OR ) i RE 5% 4k 4 M T8 P (R ) B 26 R Rk 4 T o MO G I R - PR b HE A
R M) T RE 43 ¥ ik 4 S S #E (R ) 8 S AL & ) 2 o B T A N BT ME ) DA
N & ¥ 550,000,000 7C i B b g B AE 9K SE B R A BR A W 3% BRE > M A A BT
A AT AT — M ()58 AL @ (i) B A F] % R (Tsinghua Industry Investment Fund I,
L.P. » Tsinghua Industry Investment Fund II, L.P. } Innovation Capital, L.P. % %M B th  H #5 &
B o F IR A 35 40% 30 A b s B Gi) B B e A N T4 5 A R R P IR R -

45 b it e ME S h R A MR K 3% JE M R ME R R MR I B =R — — N
A=+ VH B R oh i % - 38 A R 550,000,000 7T & A R % 330,000,000 T K& A R #
220,000,000 7T H 4% 43 Al 7 Bk A B AT 3 e A B R M) R RE 450 8 ik 4 e 3 P (R ) B 2R
% IE A ERE o

(b) EREELHNEER
B4R R A B TR BB O A DR EE K A BR

(i) ER—-—EBHELHE:

JiS

—BENF C"EBEALF Z—E-FTF ANA=TH
ARBTRET AR®BTR AR®BFTRT AR®BTR

E= Rl
— LR ¥
— BB EET. — 1,000 33,900 37,835
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(i) ENEEETFE:
i
R+t=A=+-H —E=—— %
—EENEF —EZEAEF —E2E—-ZF A~A=1H
ARETR AR®TRT AR¥BTRT AR®Tx
IEE 5B
¥ i iR
— BESEEES . . 17,879 148,814 5,385 481,045
HFHE SR A A
—EEEAH (R ) R E RS . — — — 370,338
— P (RE)EERERS ... — — — 246,893
— RBREE. — — — 23,166
— R — — — 16,989
— B BEE. — — — 5,560
17,879 148,814 5,385 1,143,991
W M ASF 3E 2 A0 Er (R M) B ME 30 & 2 & M FE (R o) B 50 & 2 & 00 3 TH 4 Al N R IR
330,000,000 7C K& A B 220,000,000 JG 5% 41 3445 2 w5t 37— 6 fr # i @ 58 & S AT A > HoAh
LR 5 0 A5 BR Y 5 SR KT - e D S ] e AR K e
c) BEEXEEBASTHFMH:
BEAA=1tHL
BE+-BA=1+—-BLEE NEAHME
—EENE Z—ZEThRE =—E-ZTF C—E-ZTHf Z—ZE——F
ARETR AR®BTR AR¥BTrT AR%¥®Tx AR¥T:R
MEEERA 1,104 1,983 1,696 800 930
WKMo 50 55 62 31 64
EEDEA S UNI=E- . 1,154 2,038 1,758 831 994

TS A 0 — B RN RO I R 5RO o
37. AF¥E
A B N A 4 Rl T Y TR TR (R B E 2N OF (B M
3. BEREEEERERK
HEFMEESM T REOEETAER b3 A 8RXUAR SR ENGFER - % 4M T 35
mEEENERESRLEES GHAEHBAFLZEHEMEMEELAME W EZREEEFELEDN
JE W & 5 IR R~ HE A 5 IR R S 228 DL R H At B A ROIA -

BAE B &M T H T R 2 B Ay R A B S R B O B R B o B S A e R
I M AR B B B 2 BUR BT

k0

PR O A SRAT A7 A (M k21 DL R B 4 R BE 4 45 (B W) (T 5k 23) 4 - B 4% 1 M 4 o K R B -
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B4R I R R SR JE B e B AR AT BT K A B A B R T R MY RE24 o TR B M R AR RS ]
A 9 TR 5 TR 85 A S I ) A AR Y JEL B

AR A7 A ) T A g M) 5 g S LS R 5 B o

AR BT T A R A W) B W K R AR DL B R gt O A RS AT -
FERR

A SIS A A A R B e R AR P B L e RN RS R R SR AT AR R R B
Bl KBl 5 Y - MR SR R K F At M SR IE Y R T (- R B4R P G A TR I 1Y
SO EN

WE_FEFNEF+_A=+—H ZFFRFE+_A=+—"H ZF-FHE+_A=+—
HEZE——FRNA=+H > A CIEMETFRU LR & RHE%EYCFA R EE SR
o f 5 TEL UF  AR A
REBELSE R

HEMEAEMERHERD AR TAESXTSHERMER AR CAEELe/H TA
Fe 4 AT (0 MBI B2 B BR ) B B OBT o % A T AT 00 TR B B R e

"
AR B R A O R AR T AT A R RS B AR R B IR DL AN T

R-ZZENE+_A=1—FH

=Z
REX PR=M@A +=@A -ZHf RELE &5

ARBTR ARETR AR®TR ARETR ARETR AR®Tx

MATER LM, — 142,127 124,188 — — 266,315
MERB R LS. 32,224 265,612 - — — 297,836
HAb e L Rt ER. 37,136 — — — — 37,136
JEATBAS T OR 17,879 — — — — 17,879
87,239 407,739 124,188 — — 619,166

R-ZBBAF+ZA=1-H

=z
REX PR=M@A +Z@A —-Z21F BELE &3t

ARETR ARETR AR®TR ARETR ARETR AR®%Tx

MOEFREMESE . 314,566 241,293 — — 555,859
JERE RIS ESE. ... 19,825 307,768 — — — 327,593
HAb A SH LGB 34,294 — — — — 34,204
JEAT BB TR 148,814 — — — — 148,814
202,933 622,334 241,293 — — 1,066,560
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M 8% — S
R-ZE-ZE+-A=+-H
=z

REX PR=M@A +Z@A —-Z21F BELE &t
ARETT AR%®Tn AR%®TR AR%Tx AR%Tn AR¥Tx
MATERLEMEE. — 468,032 351,741 — — 819,773
R E AR R ER . 18,761 570,884 — — — 589,645
RN IO WY A P 20,923 — — — — 20,923
MEMBIE A 5,385 — — — — 5,385
45,069 1,038,916 351,741 — — 1,435,726

R-E--£XA=1+H
=F

RER PR=M@A +=#A -ZRE AELNE Bt
ARETT AR%®Tn AR®TR AR%Tx AR%Tx AR¥Tx
MiTERREMESE. — 418,825 784,759 — — 1,203,584
ERESRTLERE. ... 59,049 1,163,462 — — - 1,222,511
HAb RS E LG ER. 101,516 — — — — 101,516
JEATBAS R 1,143,991 — — — — 1,143,991
1,304,556 1,582,287 784,759 — — 3,671,602

BERER

TAR ARG R 2 AY 2 ORI R AR T R A AR O BE o I A R RR AR A AR H - G
SRR W Mo R R B A -

S DR P L6 945 A L R T B AR LA B TR 0 8
E R A S T O A UR B T AR OR 00 W 1 B SR O A o 9 AT R R 0 o B
AN E AR E - R RE —ZEZNET+ A =+—H  —ZZNET+A=+—HRE
CE-REF AT - AR REE S F AN ST H A A MW A
B~ B0 o  E fT 55 8 -

HEMEMEAARL R A EFHESAFREA ARG BENE FFEEEEAR -
BT R A SR AT B AR B A A - AT BR R U AROH BT 5 MR K SR R F At R A KO - e
B BB ERBEEHEY - RAEMBRILRA MW EARBFERDT

S

—2T\F —BETAF -T-BF A~A=+H
ARBFRT AR®TR ARBFT AR®TR

BRATE R L HM S 262,159 547,988 807,339 1,182,456
JEATE SRR e 297,836 327,593 589,645 1,222,511
oM E A R TE R R 130,186 170,324 164,375 281,564
MEATBEEE 5 3RIE 17,879 148,814 5,385 1,143,991
WoRE KB EEEY (86,194) (212,793) (384,476) (414,099)
BT, 621,866 981,926 1,182,268 3,416,423
NEVEA NEIRRESS 443,926 562,234 1,465,573 463,804
BWARBMEWER 58.3% 63.6% 44.7% 88.0%
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o A b HRE O OB 4 b H B

T b B
M 4% — R
39, BFRAKSEEESFLAANFHRE
AR B W EA RN T A R A B R A
BEEREREZER
FEMRL EE 2] B—=
E i B B30 44 EA8 FAF
NI B 7 % B CEITRAE B8 55 FEEK
% %
Xiangsong Auto Company (i) PG AHET L BES sE R A E T 100% — % &
Limited EIR R A
— A
B B A% A A PR A A i FE S S M e E i i A — 100% 8 % %
TR 1its e
FHEERENE @ hE L S P E i B A — 100% R E K
R B A BR 2 TR E P 4 N E % 214,650,000 7T i 75
L RERER S i) FE L S P E i B A — 100% TR B K
AR A F — JLIJLILAE A B ¥ 87,000,000 7C &7
LRERER S i) FE L S R E i B A — 100%  F W AF KR
W A8 A R 2 7 TR AR A B # 6,000,000 7T iR
b K A R @ hE L S R E i B A — 100% TR B K
B0 HBRAF CET AR A B % 10,000,000 7T e 75
& i BA W 7R B IR B i) FE L S R E i B A — 100% TR B K
AR A F CREERA A B # 10,000,000 7 &7
- v B B O R (i)  FHE L S R E i B A — 85% TR E K
B B Ik 5 A BR A TR E T A B % 80,000,000 7 e 75
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