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AEKE). .. ..o 508,162 556,100 604,662 660,775 707,977 758,551 812,738 870,795 933,000
BEMR 3.01% 3.83% 6.66% 12.14% 24.94% 53.30% 78.21%  100.00%  100.00%

TN

EHKE  REHBELFIX  RERESN FHEILEHEEE
TEBE RN T
SCR

SCRUEEMHELER)A—E—REBVRABE ARG  TXRE MABEXERE
ERARGHAORETE -SCRIZ2FHAaR/IEEEEMIERT RERK320E £400%
ITERETHEASIYEBARARNKLK - SCRLEMEA—EB IR EER - Jia) &
BRARERMEELMBA BRI ERER - SCRESWIRIEREEMYEE  AFEBEAER
S REAEN% (BIYEABAT)  AUmMECETTNEREEMESEZENEE RN
WHE - AM  ARZERANKAEER S  BEMRAGENNESHER TR (NER
IRFEZ K B AEE A - w PR R & Bl i R R M B ) MH L - SCREER BIR o

18 M 12 B AT

E AR BT B 2608 & MR B R HEMBAR T - AEEBRARES HEA
T R B A 0 B R BOR A B R B DA R E A AL W AR AR S R B E -

75



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

EFMNERRETED B=EARE - NE—BE  TEORERERT /& R E (A
HRENCYWHNERK) RE_RBRER)  EFRKORSLEVEE —FREKOAELY R
B -REZMBE(RNE) MELCEETCRORRETTKN AN BINRELDOFERK - — K
ME  ERREIZEABEHR200ZR /LT KEI00ZR,/ T HKE B BRR -

SNCR

SNCRUEZMIFE(LER) R — BT ERELBHNRACDBEBIEH M - E— &K1
AEB T EMESCRFERMETE LR - SNCREMHIBIZ T I TE R ECH - HIR
B A REEERBUKAEEUKSE AT R E R E #E AN EERERE - BSCRIELL - SNCRH
RERABEEE - BREELRI0%ZELS0% °

EESDHNHITXNRE

R2010%F - RIFREMEMCANERBALDTARMBEEK) - 2FE R TR E
SRR EBRACDEFNEERN - MAREBNERBBERMRIDREDEHENE
SAYBRIRE  AIRBEZEBEK  ENMHAALKBIINERRBRE - REBELETOH
B MEEBO BB EEEZENI0ZR, LK -

HRENBEARNHEERRABTZEIRTE  ZFHRAETEIASEHEAMER
EHEARER - TREFI2007FE22015F HHEARERMBENERBE LA KRR
MEERTELRT SRR (AER RBEHUEE)

KRB IE R 45 (2007 F £20154F (f5351))

20074 20084 20095 2010% 201145 20124 2013% 20145 2015%
(fh3) (f43h) (fh5t) (f43) (f43t)
KA
ERRERTEHTIS
CKE) e 64,362 47,938 48,562 56,113 47,202 50,574 54,187 58,057 62,205
ERAMESERRET S
CKE) oo 0 800 5,235 8,845 13,000 46,237 46,237 46,237 0

BEHIR : BEMBLRX  #AENPEYHE S RN
FAHA B B A A RO AR e A A I SR % 5 R AR KRR ROSNCRER B i 8 0K 2 B R

BRE R R EEITOEREEMBEMNI0ZR, L RKBEMHRBEER - At - SCRE
FEMBEERZTHRARSBEROBHER)NMSER{NERER -

76



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

T 2 #151134.2007 % 52015 H50 FE F SOR 12 F B8 8 T B0 0 B0 05 B 15 5 5K S0
R REE RIS A (ERE R REHRE)

SCR% #t ™ 3% (2007 £ £20154F ({4 5))

20115 20126 20135 20145 20155
2007 20084 20094 20105 (&) (f&3t) (f&3H) (f&31) (f3t)
SCR
FEERAECKR)...... 8,340 5,975 18,990 39,952 96,360 227,701 231,314 235,184 62,205
HAEBMESCR . ......... 8,340 5,975 18,990 39,952 49,158 177,127 177,427 177,127 0
FEREBRMBSCR.......... 0 0 0 0 47,202 50,574 54,187 58,057 62,205

EXKIE  #EHBELFIX  RERESDS

2007220155 (f&5) HEISCR M#EWES AT

FEEReE
(kR)
250,000 4
SOR M MER 701 21314 B8
200,000 4
150,000 -
100,000 4 96,360
62,205
50,000 39,952
6340 18,990
). 5,975
o= =22 [
2007 2008 2009 2010 2011E 2012E 2013E 2014E 2015E

(&t (Eeh) (ERH O (EED (&R
BHAFR : BEHRLFIX - REIREZ
SCRM SN A Xm0 el - At KA 4 ES T E B AR TE -
ERBmBEHTENTERERS
FR2008F 1 A AT - REB D ERALAR M B i K B 2 H MR it &2 & 9 UNEPCR I ETT - I
20084 - REIFHEE —EAMGE - B - HRB I AR HEERUSTFLET AR
fft - 52008 i - HAFRA L L E BN ITEARNMITREIR »

EPC

HEPCEEBEAT - RFEEER:  HERLTERRFRLEEES MRNRR S ERE
RABERE REBELEBERSN  REEEABFEERBE R  KEXRE 2R JIRE
REEEREETETAAMABEBEERAEE - MHTRE-—RHOEPCEATELZED
RIS - EP (RRAETHREMIRE) - PCURE LR P (RE) AER B P (KT MRBE S

77



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

TIERE) -RBEPCEHEER @ MBEHEHNEERMALRE HIRER TRAKERX
NRAERER RS - MEPCEERA K —RIEBER  BHPANFP I RE MR KL KR
BRRPNRARZE KRN EZET -

BErKeg

R20074F » BERFEHE MIRBRELH S BHCERNHERNEBRERBRTFE2H
BIERBEA) HENEETEERENREHEERUSFEEL A REERRS - H &
BURT 1 R 8 AR R0 2 FF AR SRR 2 T IR B A AR 7% -

REEBFFELEERN  BRRGSHEEBYRMARBETHCETIXEERE
AT  ENELENENHEBZENGERMRE FIKEANFHREMAEE
BEEAMER - AR EFAEREARSEBEHGNE LR  REFABERN - REHE
KRR T2ZER/NLEEERYN UBERELZENRATTR/NIHARK1.57 Kk
EBRMIFTFNEERASNHEETE - FHAKLLERANEAFIERS  FEBRRESH
BeHARBNERMNEEFTERSNRMEEER) HAKEEAEEZBEFEER
HEMBEEEENX ARHEMSERKSEERERES -

78



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

Bl # 5112007 F 220154 2 M & 7 R AR 50 T AV E SR B AR B BB KR R AT R

o}
]

1% R B R T 35 (2007 &£ £20155F (f551))

20115 2012% 2013% 20145 2015%

Vx| 20074 20084 2009 20105 (fh3t) (fh3F) (fh3F) (1) (fh3t)
ot
B SR B A R R

BEOKE). ... 125,295 126,496 99,230 62,935 71,777 75,149 78,762 82,632 62,205
R R R
ARF R 45 2 I A 3T IE 0B R

BRmEEHFERREE

(KE) oo 0 15,000 5,000 9,070 7,178 15,030 19,690 24,790 21,772
DA 7 48 8 1R X 52 BRO

1B R R FE

BERE
R R AN EF E R

BE 0 15,000 5,660 20,630 19,894 29,018 35,076 41,715 40,389

0 0 660 11,560 12,716 13,988 15,386 16,925 18,617

Kia -

(1) 2008 Z2010F BRI LA BEMNKERHRIKRE  REEEILE IR BHEFCERAGEEHE
A 201 FLEFEETZMBEHFCERY  EHEEH TEEHER2012F %K °

2 BEHEIFIXBISHFLLTEBSSRERE BT BR2010FFRATGERHEMBENEBEELTIEY
35% o

@B HERAL EXARRRRECHRAFHCE  —MBHEUREERNIBRAIFETT -

4 NHFREEAERNERRREFEBETERENERRKECHNRRARAREHEEFEERE
ARFRRBREFEENBMRENTE -

BREHRRATERRETE HAERRSFEET BN (2007F22015F (f53) )

LA R AE SERR B RUBL TR

150,000 1 = 45000 1 eprmsxwse EEEEED
g
125,295 126,496 40,000 A

o 35,000 | 35,076
99,230 30,000 1 29,018 24,790 21,772

e 25,000 4 19,690
20,630
20,000 19,894 15,080

62,935 62,205
15,000 | 15,000 9,070 7,178
50,000 4
10,000 1
5000 1 — .
o 1o
0

2007 2008 2009 2010 2011 2012 2013 2014 2015
(&at)  (&ah)  (&&h) (&) (keh)

0§
o}
o

41,715 40,389

100,000 -

78,762
7,777 75,149

2007 2008 2009 2010 2011 2012 2013 2014 2015
(fhat) (k&) (s (&P (f&&h)

EMKE  REHBELFIX  RERESN FHEILEHEE

79



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

BERR

BUERENELSFXOER  LERRORAAENBRRARH BB EREE
BT IR G B FEPCIR 15 80 T A BB 2 7180 R 2 R % (0 JE LAEPCR S $HE B A H)
REEER20105F EENTHHEMT :

R EH
nE
% ARBBE (KE) ELE B
1 BEENEBREERAGERLIT .............. 68,562  12.19% it
2 tRBHFEARFERRAFTUIER) ............ 45,266 8.05% 1t R
3 HZEIMELNROGERRE(SAE) ... 40,245 7.15% 4k
4 REBRRIBARRGGEE) ................ 38,145 6.78% 1t &
5 WMABEFRERMDERABICHIRAEH)......... 36,025 6.40% ML
H 334,234 59.43%

P 563,477 100%

o AERARETHH40% °
BRI - #BEHHDFIX - RIERE

REFEHFDAIXNER - U2010FHBERETE (BIEAEPCREFFEE K E)
it RPBERREBEETRIEHREMEPCRBO T ARM AR LEZENMSHENT

% ERAE

& R (BE) ELE wE

1 REEFEREROBRIA(EFE) ............ 8,610 13.68% #& &

2 REBRRKRIBARRIGCGRE) ................ 7,775 12.35% 1t %

3 HEMNBKEREEROGERIT ..., 5,170 8.21% 1t

4 HFEEFETE(EE)ARAAI(ES) .......... 4,870 7.74% 4t

5 RBIEANREER2AMEE) ... ... .. 2,970 4.72% 4t =

6 FUESIEBEBENRMDBRAAGEME) ... L. 2,690 4.27% ik
Shanghai Ever Cleaning Environmental Technology

7 Co., LTD (Shanghai Ever Cleaning) ............ 2,400 3.81% L&

8 MFEFRILENREH R (RILEHFEER) ... .. 2,000 3.18% H =

9 HFR(FBHIBERDRRE) .............. 1,800 2.86% ;1%

10 FRABEEBRRFEIZERAR(KE)......... 1,700 2.70% 1t =
HA 22950  36.47%
5t

..................................... 62,935 100%

BEMHKIE  RERES  HEHELFIX T

80



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

APBRRERETENTIARREACERBHEINTSOHBERETEEHLEM S
B90%IA K& BEH E2011F6HA30R MM B MR (KR EETE)AT -

EEE S

=R GE-LE
%% AEERB (BE) (%) B
1 HEMNEEREREEROCERATRA(HERE)..... 12,630 32.30% 1t =
2 BERRIBARQABCGRE) ................ 11,890  30.41% b
3 LtREEBFFRERMEMHERAGSPC) ... ... 4,800 12.27% bR
4 HABFEEBROAERIBCHR@H)......... 4,325 11.06% T
5 FEAREEEREIRBAERQAR(CKE)......... 2,400 6.14% 1t %
6 RBIFBEARIEABRRAR ... L. 1,920 4.91% 4t =
7 RBEEFRARBRMARRDAR ... 600 1.53% 1382
8 HHEHESEIE(KEE)ERRA(ESE) .......... 540 1.38% b =

= 39,105 100%

EHKE  REHBELFIX FEHENTERHEEE

REFEHNEDHXNER  UFTHNRA KB B ER - T ASCREE X 4t (£ SCR
Bt AH ) £ 8 B 70 20104F 4 K FL 4915 7 BISCR™ 5 #980% » &2/ T

EEE S

Y
%% AEERB (E) R RR wE
1 tEEFANBEEHIRRAIRE 12,840 16.00% &

AR ATSEC—HN. ..o
2 HAMERMDAERRB(ERT) ... 9,992 12.45% 74|
3 HEARESEEREIRBAERQAB(KE)......... 9,060 11.29% 1t R
4 BENERREEROVERAIAB(EERIE)..... 8,355 10.41% 1t X
5 MKMBEABEMARISEAT(MEE) .......... 6,440 8.03% M5 &
6 BN(FB)(BI) .. 5,400 6.73% iL
7 OWMABFEREROERABCHEAREH) .. ..., 3,600 4.49% 75T
8 RERBHFENRBEERRE ... 3,300 411% 4t R
9 HFHEEEIR(EB)ARRG(ES) .......... 2,650 3.30% 1t =
10 AARBEEERAAREAG) oo 2,250 2.80% bR
HAh 16,349 20.39%

2 80,236 100%

EHKIE  REHBELFIX  RERES

81



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

REFENHDN ARFERBETESE - RHEEG(EASCRELHE) A A ER
R2011F 56 —F R T 5 DB HA AT BEISCRM 5 rI80% » #H T :

EEE Y
aE

%% AR KB (E) g0 48 wE
1 FBER/ANESBHREILRE 12,840 13.33% L&

BREATSEC—IHY. ..o
2 BENEBRREERMGAERADT 11,275 11.711% R

(BRERBEB)....... it iie e
3 HAMERMGERRR(EA) ... 11,192 11.62% POl
4 WBREREMERECAA(MEE) .......... 10,580 10.99% M EE
5 HEAREEEREIRBAERQAB(KE)......... 9,960 10.34% 1t R
6 BM(FB)(BI) .. 5,400 5.61% L
7 FREEFETIR(EB)ARRAAES) .......... 4,250 4.41% 4b =
8 WEERFREBRODARRAFEZFE) ............ 3,600 3.74% 1@
9 RBIEHNRIEAERAANMEST) ............ 3,300 8.43% 1t =
10 MAEFREBROERIRCHIABEF)......... 3,200 8.832% 7L

Hfth 20,699 21.50%

- 96,296 100%

EMKIE - BEHBELFIX  REREDS

RIBFHFEIBFEALF X ER  UAFIEEBRB S 5T - + KSCRAR A £ /& 75 (F ASCRAR
WRRE)RELAN2010FE A R2011E1 A E6A BN MIE MBI T ¢

ERAE
(KR
ERRE 20111 8
(KE - E2011 5
BE ARDEE 20104) TiEHE 68) wE
1 +tHEBERA)NBETHEBERIRE
BRATNSEC-H. ..o 9,120 22.83% 4,000 i
2 HAHMERODABRAREA) ...... 5,692 14.25% 2,500 )|
3 MBRERNERHERAR(ERE) .. 5,240 13.12% 5,000 K5 ERE
4 HBERXEEERBIEERAF
(KEE) i, 4,200 10.51% 1,920 1t 5
5 EBEERNEBEREEROGARAT .... 3,990 9.99% 6,460 1t 3
6 mEEEIR(EE)ARA A
(FETE) oo 1,330 3.33% 1,200 4k %
7 O WIRMBREIBARAG(KHM) .. 1,320 3.30% 2,600 1T
8 HBM(HBE)(HM).......oov.. .. 1,200 3.00% 700 #7T
9 WEEFREBROAERARF
(BESFIBAR) . o 1,200 3.00% 700 1g &
10 RERRIEBERAGCGRE) ..., 960 2.40% 1,200 EF
M 5,700 14.27%

s 39,952 100%

82



AP LREERERERE HRERNY T ZE  FAKSFEHER HELFANLABERER
BRGNP LENEREIES -8 -

TEHRE

EHKIE  REHELFIX  REREH
Bk BEBRE D SN EARS
HE KR

EHERMEENRGRERTENERANILBELRSEARFREEMNENE
ZE2 AULRAERGHEERELRENESHENFERNERLERESBMENE
ERNEBELRERRESHERERRIUEE &5 RYIRBEE AR R AN a8 £ EE (B
Kopsh HRBRBEEBEREEER RABELFEZERMES  BHRKLRITE TG
RERTEMVBEREEA -

e ER

BeBRREAPNMEFALETSNERES -ANRBEHEFTIeN S EAEZRME
BEBEER I RNREKRBETTIREENARREALNRBREERBNKRE DR  HHEEPCIHA
B BHAKEREFTERBEHEFEFLAENRESRE - EFFARERAT - R%
HERAEABARENMEERARELRR  AERBERHEATRE@IEEXRA  BREA
BARANKREEBORRNPEBRARERAELNERARENERHR  BEAIREN MWD
BHEUBROBEERBEERTREHEEFREE - At ARFIREEZIIERAEE
BAMERKED  AREAFHEERBHEORBEUEHLAITRTKNEBEEEB AT
REIALKRSESTHAERENE T KR -

EXEEH
RB(IER;TELFEE)NEERXREXEGZFRIFE)  RAJETHE MREEER
MRAFEABITEEARGSEHELZES REORLABELRENHEELERBERAFNE

B ORMHABEREAREREN I EHEEEEDRUBEEEREN R A A
THEERREIRARGNIASEHR - B ARMAREEEEZNHRANZE -

83



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

o Bl B B 1T 3%

FEMREMARBRNEIBHET ERFEH FRHMAIBRPICS) - FBEFRBHE AR
MR BRI B 28R T2 KRBPICSRE A ETRRA A MBI - BEF M E LR HER
e AR B R A MOMTE MR B R R E - PICSH LM B [ K B N R 5 3B 12 69 R #
AXARMAREREEFERZERNTE  #ERRGHE I MERE K3 E RO IE 249K
K o

o AT 52 B 6 PICS 32 95 PR fiek DA 5 B (T MRS JiH6.2 — - LB E B HPICS
RGBT R REE R o T & BFI2007 4 F2016% (14 5H) RIPICS R G118 1 4 & BB
RO

20114 20124 20134 20144 20156
20075 20085 2009 20105 (f3) (f3t) (&) (f&3t) (f&3t)
ERTRIARE
FEREKGES (A . ... .. 112 89 52 108 67 82 82 82 82
BRARETIT #A) .. 4,100 3,800 3,700 3,200 3,200 3,200 3,200 3,200 3,200
K (AREBETT -
BEEER). . ... .. 459.2 338.2 192.4 345.6 214.4 262.4 262.4 262.4 262.4

BEHFKIE  ZREHEDFIX - BEREM

HIESHRTRUEARBTERRERNON NHEEEFARKRE D5 HE RSN ST

ZHTEUN FEHERS
REERAR (ARTEAT)
140 1 CI%E FRE R EERER 550 1 []SHFAQNREHERE
5001 45o
1201 492 108 450 1
100 400 4
89 346
82 82 82 82 350 1 338
80 4
67 300 A 262 262 262 262
250 4
60 4 52 2o | 192 214
40 A 150 4
20 J 100 4
50 4
0 0
20074 20085 20094 20105 20114  2012%F  2013%F 20148 20154 20075 20085 20095 20105 20115 20125 2013%F 2014%F 20155
(s (&) (EED) (&R (fEED) (f&i) (&) (f&it) (f&it) (f&1t)

BN - BEREAM - HEAFLFIX

TR#FI2007F£22016F (EEH) HIHFPELEN SR FREANARENERBELE
AEETHEAR KK X

20115 20124 20135 20145 20155
- 200745 2008 2009 20104 (f3) (&) (f531) (f3) (f&3t)
LETEMAREBHE .. .. 397 486 538 646 713 795 877 959 1,041
FEREERNBESS . 1,222 1,337 1,454 1,588 1,702 1,823 1,954 2,093 2,243
ERE 32.50% 36.36% 37.01% 40.67% 41.90% 43.60% 44.89% 45.81% 46.42%

BN - BEREAM - HEAFLFIX

84



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

THPICSTERRMNEIZAREBRTPEABRNBRANBRIT  KLAREERE MR
KRN RARER AR EENERIESMAREMFTNERRERD - HRZFRA
E OAREHRONXAR  RHPICSHHENERENEX -

FREMPICSTTRIZRMRMER AT S ENT

BRI RES

HEHE

(#4@ IEAEE
%% ATEBE 20104) TWIBHE RENLE
1 EBENBEEBEREERMER2E .............. 614 95.05% | &
2 HERXMBEMROBEAT ... 22 3.41% B %
3 BMMERIEROERDE .. 10 1.55% T &
2010 F 21 & -

HEHE

(#4 IEAE
#E ATEBE 20104) TEAE RENLE
1 EBIENBEEBEREERAER2E .............. 101 93.52% | &
2 HREXMBMBEHAERLDR ..o 6 5.55% @ E
3 BINBMERBEROERRASR ... 1 0.93% 5T %k
H2010F R E WA -

PEW A

(AR

BB IELHE
%% ATEBE 20104) TEHE RENLE
1 BHEMNEEBEREEROGAERL2TE .............. 323.2 93% | ®
2 HERXNMBEMRMOBEAT ... 19.2 5.94% & E
3 BMMERIERODERRDA .. 3.2 1.06% T &k

BEHKIE : BFEHELFIX
EREEEN

EREEAN(EMCH R—RBrAIEENHBEEFTELRAEAREKRANIBRT
ERMENEEEN - EEERENHBEREERIRFH A R(ESCO - BEMEAEER)H
BIERHREIR - ESCOR BRI E M IR AR AT M2 ERIA B L FER B IR E /K F R EIBERC A © K
HRER—HETTEABNREZE  UEESCOZEENARER(FRARIENRERHEA X
MYRENHEMERNETERANHEA -

85



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

f B WEMCT 35

T BFE B i — R R FRHEMCT 5 ) 3R - a0 3% 2 & 102004 5 18 1 19 (BT E
REZELRE) ETHAERRRESERITROENEN R TIERF - R2007F10528
BHERT AV A KA 86 79 pE 02D ([ B8 RESR 1) HEE P B U X ISEMCT 15 B 3 e o
Rt 2 51 - RIR2010F4 A2 B B B (B R MR TTEEIR B HE & AV IE & BPBEFF R TT 5 EE R
FRERMEH)  PEBNEEREEEMCT S ERNOBER LIEK  BERHEVBEFE -
MWEEMT @R - R2010F6 A3 » BIRFEXRZ MV BHAARBIT(EFEESFEE
LBEETEENZL) HTREFERANEBESREANERGHER - ZFBERNA
LRHBEVBRBAHAEESHERBEMCHSEENTIBEHRAEZ L — -

Hit - EMCTH5 2 AIEHER @ WA EE LK - T EHIIEMCTT XX 2007 F £2014
FUEFHNBERGATHERR

2007 E2014%F (f&5h) FEBK EMC HBNFESHEE 20074 220145 (fhE) THAREETSTEDS BENFEROMEE

10000 9320 |E 800.0
9000 B EMC 004 KB = 7000 BB IS HEEMCANER 670
8000 & 600.0
, 7000 <
SR 500.0
}; 6000 5350 410
& 5000 4000
[
< 4000 3080 300.0 250
3000 - S .
2000
100 1000 40 40 40 *
1000 250 300 770
0 00
2007 2008 2009 2010 2011 2012 2013 2014 2007 2008 2009 2010 2011 '2012 2013 2014
(f&at) (f&5t) (f#at) (f&t) (f&&t) (faat) (f&&h) (fEat)

EHKIE - BEHEFELFIX

TREHN2010FHENEEATEHEMCH SN T EZL2HEREZBHNMISMH A

AHER
(AR
BB

3‘3?_% AE BB 20104) ik Avik-]
1 BHENERREEROGERLA 204 19.7%
2 JRWERAEERERBIEBRARI(BEHRKRER) ... .. 170 16.4%
3 BHREREBRABBIEBER) ... 130 12.5%
4 HFEEEEREBBRARI(RESERE). ... ... ..., 110 10.6%
5 LHEERREBEBRARIGERFIKRE). ... . 100 9.7%
= R 322 31.1%
Bt 1,036 100%

86



AP LRBEERERERE HREHNY T ZTE  FARESFEHER HELANLABEERER
BRGNP LENEREIBES -8 -

TEHRE

TREFI2010FF E T W BRBEEMCTH SN T E2EERHEXENTISMHE ©

BERET

AFAEH

EE

(AR#

BET
#E AFER 20104 ) ELE
1 BHENERRAREEROGERIE ... ... 56 60.2%
2 LtHEEBEERERFREARRAGEREFHRE)......... .. ... 25 26.9%
83 BHREREBEBRABBIER) ... 12 12.9%
A 0 0
s 93 100%

EHIR  BEARDFIX
TEUTALERRRERERBRBEITE
2 5E & IR

AgSREIERPERN L MR AL E R BRIWE RS FMNERRE
FABBEL RN e EREEMERIOE - A BHLTENABH BEB RS H
B MR A AL ERME - 2 AL RS (S AR L) - 20204 71 - 40% £ )
PHARERTEERERATN BTEN FNRIRSHENZRFER -

BAT TEWNEEDHLSTE - AETREE  MAKERINERGHPE -
B RENEMHERMATE o PRI G ZRLE2010F £20165F (f51) HREE E&E L
RAOBERBOBTREAATEREMEANES FERRNMEE

HIEERAIE(KR)
2010 —
2015
(f&5)
20115 20124 201345 20144 20154 MWEEE
20104 (f&5h) (f&3h) (f&5h) (f& &) (f& &) BRE
B ... 44733 59,733 74,733 89,733 104,733 119,733 22%
EB ... 40,201 45,681 53,681 61,906 74,018 88,106 17%
R ... 27,155 28,045 28,864 29,902 31,196 32,958 4%
WEF ... 20,676 22,210 22,927 23,927 24,942 26,041 5%
ENE ... ... 13,064 15,106 17,348 20,090 22,832 25,677 14%

TEBEEEENAELER - RIEPEE = RE G EIRTEQ009%) - o B 7] f # £
ERBEREERE K H22680KE - FEIMEEREGTUEEHKE -  EANXNEXER
ERNEE - EE LA -

BE2010FFE UMM EMRARBETES  TRER/KANEETS - BEGETE
R BE2030F  AEEEREHABNATREAE=RENHE  EBRNERIKIESE -

87



AP LAEERERERE  HRERNY T ZE  FAKSFEHER HELANLABEERER
BRGNP LENEREIBES]—® -

TEHRE

BrEEEREZMRPEORIL LB LRALE - BE—RRGEBENLE T AEN
BEOMBRER °

HEMRNREER-—MBBERR" HDEAEREIZEF(ECHEETHMEER 2
— HBEMNARFEOEESEAS -_ABE(TEAATH) R=FMR(HE 7t - B
T EMEEE) HAREWPEREAEBEONE T ELHREBREER —RIA LK
RE BE-RMRECAAREAN/NBERS -

TRZEHEINPEBESEIIEERENA L MBEAGELE

IECE #& T E AL

— AR A 5%-10%
S 5%-15%
A 5%-15%
T 60%-80%

BRI AHKIR - D21 08
BAO%E

HERAN R HRESEXRMEE  RERBAMZKERFROABLLRER °
RENPERRNER  2RENBERRZENTEFAEER - 120065 £2010F H
EHE S FERER24% -

TRARERENBERRERREENEMAIRANLLEK -

HKEAE(RE) FEHRER(RE)

AERE HARERFE RAEREHR EAIRE BERE EREBEMR
4 (ER)’ (FR)° 16 tE 1 (KRB  (KEK)® 4 b 4
20065 .. ... 74 4,344 1.7% 175 18,921 0.9%
20075 ... 94 4,509 21% 222 19,756 1.1%
20085 .. ... 120 4,719 2.5% 285 20,183 1.4%
20094 .. ... 159 4,895 3.2% 375 20,905 1.8%
20104 ... ... 197 5,071 3.9% 466 21,480 2.2%
BEFRERE (2006 F2010F) . ....... 24.1% 3.9% 241% 3.2%

ERAE - 081808 7
#aE

(1) REHREBEDREEZHEAEHES  H010FBBECKERELEREHENZHENMELAE -
@ RBAAOBETANBEERGEFHEZRTFHETENTRERXBEE -

1) —BRERAEAGERARENFHRREIOK AT 105 EERS0K T ek Tk3W EmE (1R1.4
R R EFFE)TOK FHIAT - Z R Y EEER8LSK T 425K P REIK VW R=FibE
BT5K R 875K F 525K ) o

88



AP LAEERERERE  HRERNY T ZE  FAKSFEHER HELANLABEERER
BRGNP LENEREIBES]—® -

TEHRE

B 2002 R2003FHBEMRERBELEHBE IAXBEELRBMBEIA)RERE - 20045 220084 A LA B IR
REREB A REERE B)REE - M20084F E20108 5 RI R IA2015F [ # BRI E | REE - 20054 4L IR
REETVEREABHEMGAMSE -

FEHREEMRTE N ARAFREFER - RIBE2IRELE RS (GWEC) FTIR M I 485
TERREHTEFTNEE - MBEBRRMGE - R2010F - MIEFENRIOFR  F152
PR A2 N2011F1ARIZERI97T R - MEEWRFRTEL - B P R AR E M E2005
FE2010F B BT R AEEFHNE R ERFN2009F 8B A 7K F - #£2010F 20154 (&
) EREEFEEERELN16% o TRETIMEER RE2010F £2015F (fH5H) B EHEH
A=lERHTEAE -

2010F
F2015%F
R HERBEETKR) (& 5H) B
BeE
&E 2010 2011 (f55F) 2012 (f&5t) 2013 (fh5H) 2014 (f&5F) 2015 (f&&H) BREE
BOM ... 86,423 96,408 106,304 117,206 129,377 142,163 10%
EB ... 46,200 54,055 65,335 76,790 92,433 110,298 19%
TNEME ... 16,416 19,233 22 595 26,628 30,692 34,741 16%
RE .. 44,733 59,733 74,733 89,733 104,733 119,733 22%
M 994 1,444 2,489 3,714 5,319 6,398 47%
REZES oo 2,398 3,098 3,848 4,648 5,498 6,398 22%
- 197,165 233,971 275,304 318,719 368,053 420,167 16%

(1) BMNSEZEeEHRZNTLRLEENMEREHER=

2 BMNEmtRBEeETRR BTeETR  HEHILHFH
B AFF&8ERFERM FABELAEES

4 FERFHEE

89



AP LAEERERERE  HRERNY T ZE  FAKSFEHER HELANLABEERER
BRGNP LENEREIBES]—® -

TEHRE

FENEORE

BiEPEREHE (CWEA) WAL - R2010E"  dEMEK KR A EFI19T R « @
HRAZHEEFELR A EUASBENER - RM - LEIED T AR2010F 4 K 5l 4
RARAFHAERKRE - TRAB20006FEEZ20100FFEMEERZLTAEBRELRE -

£ % F 5 5

FEXERE Rt ERAE M B

=6 (KE) (kR) FEEE
20085 ..\t 1288 2,555 101.7%
20074 .. 3311 5,866 129.6%
20085 ... 6,154 12,020 104.9%
20099 ... 13,803 25,805 114.7%
20104F .. 18,928 44,733 73.4%
BAFI1E R R (20065 £20104F) ... .. 104.6%

FHAR : 1 EE B 17 @ (CWEA)
wit -
() FEBBTEAMIE - I KNGS R EEHER -

BREABERARRETENRERRMMEAE T ARRE ARK O RIEE
BMHERRENR R ARG E AN A RASETFREI215ER - AT
BEATHERR -

1 FEEEHEHEESHERBBEN A EAFERDT

a.  FA2010F12 A Z=2011F3 8 1F I - CWEA R2010FE R BB ETHRAKERAS - BEER JI%K
AR#EREE - AREREEERE CWEABEBEEEN B T RN ZREEMEHETZY - ETHE
BiMs ' CWEA ETEMERUZEBRBER -

b. BHEEMTERANSECERTEND S HERLHELENTETRE -

c. HEBIBELRVEBEECHERARBEREREZZE - R - A R EUE T 45 5 35 KR AT # & A
RENEETRE WA AREEEEERSERRETE -FPENRABERSSM19TR FEKXA
PHRFERZREUASELNBER AWM WEBEBEXRAFARFERANERAABOAELEELRE -

90



AP LAEERERERE  HRERNY T ZE  FAKSFEHER HELANLABEERER
BRGNP LENEREIBES]—® -

TEHRE

TENEER I BRERELED

TREIAOI0OFFREEAEBRTEFENTENEERNEEMEZARESEMN
E2010F T RERABREETENA DL -

20104 2010 EREW
FIMERRE EHERRE EHERE
€39 (B R) AERLA
FEEBEEEEAT ... ... 3,491 8,941 20.0%
hEEREER AR .. ... 3,171 6,331 14.2%
PR AEEB QT . 2,268 5,620 12.6%
TREERZEEEERRA ... .. 1,017 2,364 5.3%
PREEETEEEAQQ ... 925 2,557 5.7%
Guohua Corporation .. .............. 897 2,346 52%
mEEE. ... . 772 1,708 3.8%
EZHENERBERRG] ... 586 977 2.2%
B 5,802 13,889 31.0%

EH KR - HEIEGE = -~ M2 1% 7R

Brat
) HEEEEEQAFAEFERENLEETE

91



AP LREERERERE HFRERHNY T ZTE  FAKSFEHER HELANLABEERER
BRGNP LENEREIBES]—® -

TEHRE

EERETE

AREEMNEARERSs  AHREEERSEEY  AAREFMHPRBE AT S
B70%LA F o

TREVN+RE#EEHRFAE - LEZ(EBEENEXR)  BOMNAKRTH(ER - /A
FBAM  EEIRER) KEE WIS H2010F FE#EEE o

20104 20104
AKRFHO O AATBY O
*EH HYEBREER EHREE(KR) iR Rvig -]
EHRENE(EE)RNDER AR H B 4,386 13%
e RRERNDBRAR el 3,735 1%
Vestas Wind System A/S e 3,290 10%
BRAER x 2,863 9%
RE AW BR A A § B 2,624 8%
Gamesa Corporation Tecnoldgica, S.A. [isgias 2,334 7%
BEE D a3 1,643 5%
Enercon Services Inc.? = 1,635 5%
Siemens Ltd. 1= 1,405 4%
Suzlon Energy Limited ENEZ 1,275 4%
BRI HFE - BEEFEF® - DEWI - & 58 T 0 40} Garrad Hassan
B aE -
() @ XE HEF- @ BEEF BAF AR KB MEX
@) B IE2009F 4 A £2010F3 A K B EN[E 2 % 1) Sk
@) B ¥EEnercon-Indiaf &
TEBR20100F T+ KREEEF A M EERNTHMHE -
2009 £ 1 20104
HEE KHRAE 20094 KRS 20104

BREEERS FEBX (K E) iR AV (K E) iR AVl
EHBEENREERN

BERAT. ... e 3,495 25.3% 4,386 23.2%
TRBEROBRAG ... ... e 2,722 19.7% 3,735 19.7%
RAABRKBRAR ........ es 2,036 14.7% 2,624 13.9%
BMEBH. ... i 768 5.6% 1,643 8.7%
EREGREEXEEH

BEREAT. ..o es 749 5.4% 1,050 5.5%
Vestas Wind System A/S. . . ... 7} 25 609 4.4% 892 4.7%
FEERREXREERAA .. H 281 2.0% 598 3.2%
Gamesa CorporacionTecnologica,

SA AT 276 2.0% 596 3.1%
HARA XEMC Windpower

Co.,Ltd. ... ... . .. H 454 3.3% 507 2.7%
BISERREEBRAR ... .. i 164 1.2% 486 2.6%

2 11,554 16,517

EMAKIE - B EE 1 &

92



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

TR BREBEBEZ2010F KRN RAEERTEHRIN T AR D EEHERR -

2010F &
RHEREE
BB (JkR) TS
B L. . ... 10,025 22.4%
SRR 9,075 20.3%
B R 5,950 13.3%
VeSS as . . . 2,900 6.5%
A B D, .o e 2,425 5.4%
GaAMEBSA. .« o v ot e 2,425 5.4%
B BT, . . 1,925 4.3%
GE. o 1,175 2.6%
SEWING .« oo 1,075 2.4%
i D= A== R 1,075 2.4%

EHAR - #EAE S
Wit -

(1) EEZFRETSOBEMREL  ZBREKEM2KE

93



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

TREIFETBERAREEDBAMAMEENERBAL RREMRIYEI -

|.|}
> [t
o f=t

i
-

TR ...

RITAWmE. .. ..

REREE.......

SEwind . .......

MEER.......

ERERIDR
SL1500/70/77/82
SL3000/90/100/105/113
SL5000/126
SL6000/128

S48/50
GW70/77/82/87
GW90/100
GW100
GW6IKFL % 51|°

FD60/64
FD70/77/82/89
FD82/93/100
FD90/100
FD90/100/115°
FD127/140°

UP1500/70/77/82/86
UP2000/96
UP3000/100/108 DFIG
UP3000/100/108 DD°
UP6000/136°

MY1.5/1.5s/1.5se
MY2.5JK i SCD
MY3.0JK i SCD

SEC62/64/70
SEC87/93
SEC116/112

XE72/82/87/93-DD
XE/DD115/128

BEM KT - ZNBEIEH R INE1E 8 R A

#aE

y
2

W

)]

6
2

BRERH -

~ e~ e~~~ o~ —

) Fuhrlander & Windtec U4z B8 58 51 ©
) & REEHER20084F #E B Vensys70%H) X 7 o
) Aerodyn Energiesysteme GmbH -
4)  GHP : Garrad Hassan and Partners Ltd. °
) HRS: HRS Wind Power Technologies Ltd. °
)
)

EERZAERRMERMMN2008F R HZA
(8) HEE RN 20094 B B Darwind ©

B i A 58
1.5 JKF
3.0 K F
5.0 E
6.0 KR

0.75 K&
1.5 K E
25 kKK
3.0k R
6.0 KR

1.0 JKE
1.5 KE
20K
25 kKR
3.0 KK
55 JE

1.5 KR
2.0 KE
3.0 KK
3.0 KK
6.0 KE

1.5 JKE
2.5 KK
3.0 K E

1.25 JKE
2.0 JKE
3.6 kKR

20K E
5.0 JKE

i 2R

Fuhrlander License"
g1 Windtec & 1 5 %
B2 Windtec & 1 5 %
B2 Windtec & {E 7 3%

REpower License
Vensys®”
Hi Vensys & 1EF %
Bx
Bx

BF
REpower License
Bx
B Windtec & 1E R 3
#i Windtec & 1E R %
B Windtec & 1 F %

B2 Aerodyn®& 1 79 3
EjES
BGHPY A 1R 8
BFIHRS®4 1B 5 3%

ElES
Aerodyn®
Aerodyn’
Aerodyn'

9)
3)

Dewind License
Bl Aerodyn & fE G 3
EES

Zephyros"”’
Darwind®

Harakosan 720054 i & Zephyros ° )8 & 5 A 2006 4F B2 Harakosan f% 37 & & A 7 » {8 Harakosan i& 18 1t
NI



AP LREERERERE HFRERHNY T ZTE  FAKSFEHER HELANLABEERER
BRGNP LENEREIBES]—® -

TEHRE

TEEBRETRNER

RITEF  HEBAF-BERARERBITENEEMNSE  ARALGCEEISRER
EORKTRAFAELULERENAFEESTHAENESE XX FEE  TERASERER
AMEHARERBRRIEAYLRENELER KD ERF M - Al MER
AERETEEERNAREERBAERAORMARETRERINTEEZE RHANIARK
MaBHBEFETRIFMITE -

FEEETENRANTERFTRBIEE HRAETLELARREETMEZR
EHRRAMBEETERAINHRCHERBBREMEL  TEZEAKAE At hiE#E
A ARMEERRGENRERRBEE it IEMLREERRER BARER
BTSN RMEERTAR S ITSHEMMNERRBENAIEENEE -

AN RO BERASROFORRESER  BEUTPFERRE  KARUEAKER
BFEK - R2010F - ERENBERERSR —RHDBBIGKE - EHMRKAENS6.9% » &
2009512 HN17.9% » BRERMFE I N RREIRR1.5K R 3K ~ 5IKR ~ 63K M 105K
e E# -

95



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENSEHEIES - -

TEHRE

BENMPDEBRROER  RBEMF 15KEAK(BBERNTEATIZHER (A -
EH RS CBABAORBERBIER)KATETISANESEMASE - BEF AR EZE
HMRTEAZEBEALRKEAENE 15225 KPP RABEEBEBHENARETFRETSE
Tiwfr 0 B TNEM2015F (H5t -

90%

80% -

70% -

60% -
50% - = (K165 KR
® 1.5-2.55KE
" 2.5-4.0KE
30% - = 40K E R E
20% -

40%

10% -

O% T T 1
20064 20104 20154
(f&Eh)

BRI AR - IE)1E 8
Wit MEL KA FEHEE D ILIRET S0 -
B # ¥ 19EE

AREHTISHEERSMA - EH5H R EME F 15 E B 72004 F 2 2008 F #5 &
FPREARBEE L /KR - AT BREEFRRNOREF N BELRFAEAT TS - HE
RELBLSTH® 20MFREREREZEARBIEE L KENWREMEHNEDER
—RECRRFTERBRARERGER - KRFDERRESHTHBRBEELEE - #AETK
MIFE AR EBR TRESREES - BR2011F £2015F i — FEBEIR AR BT A
e ETEBREMT

s RMEAEFERESE HMARAEZHR EmMA%E  BAALRBERD

e TEBERSFTEEZNNE BEEELRBEUAREEERKRE &

e EMHEREHEHEES -

EXEBMNOAKERBEMNEESNTE  HIH >ANER (ELERB)RE K

1T ENTFHEERRBRE FRERNER TEEEE ME ZENENRIEERSHEHEAR

96



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TERE

PR THRNBRMER—REREE -BERBEXEHAHEEL I LEAKTE K ZME
MEEEETE-

BLAE
AR MTFRAR  ERABEE ERERENBAED D NEN A - AT - &

EHM(ETE2ERERER) EERTRINFERS - P E LT & E102J8 5 3EBUM
RESREB/EBECNR2010FLEREE -

5

RERAR20105FF R T EEREBBIOTANE LR N EES /[ FE3%H X7
FHRESHM  RELANEESNERELEEN —F - AR EE AR M BIE B H A
EOBEERMEBMEENELT Flfﬁﬁﬁvt/tiﬂjﬁ*)?éia REBEMMRE - HEK
Fafma R kBEERES - EE20205F 22| BB305 R E KA E (@ T N2015F KAl
MERERTIRENENEE LRANE p+13iﬁﬁﬁ“*7f&e§ o VL ERHIAEIH B
REEIGENE - FAXIZ2EMNNEFKLER010FRPERT - BEZFEHE MEH
AEERITENPBRATHERLE - AR  MEREPNELEMNRAEZEILXVIHNE LT
% WG ZAERZEHESFREERERNTETIKN

TREZ5]MNEHEM ZREHHI2010FE E2015F W5 LR BEEEIER -

N . 10-15%
201145 201245 20134 20144 20154 FEE
i) 20104 (&5 (fk3t) (f& &) (f&5t) (f& &) BRE
B 2,766 3,538 4,561 6,547 9,586 18,879 38%
EB ... 0 0 0 51 372 606 A
BB ... 140 710 1,480 2,188 3,308 5,483 108%
TEONEEER. . ... ... ... 11 11 11 299 544 728 131%
BE . 2,917 4,259 6,052 9,085 13,810 20,696 48%

() BMNZEeRmARBEN KT HENKK
@ FHZEEEEHETRNEESERNEIENR
@) DMNEHRBRNBEEFBRTR(PEERIN) HREHHTEH

SN EEBN!J:J—L?E%E’M’E%%%I@ e B R - BKE R FONIE A SR M — R
BELrRESEARS BB LR NEEHENBRIEFRELR N BEEHRAETE BEHE -

97



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

[

AES
HETEREREE

RAOZEBEHRORTERHPR —RR220F BEBENVBREKAES - Bt * BEX
REZENZERALERRSEZER MAEBTHERBRIRRAFNGERNEERAESE
REERMENNAEREER —RME HAELERLBEZELHYBRNANEERE
ERERNMESBTHAEREXXR YHAREZRSEEFERE -MA  ZFLEEBN
REARERBEFERETEINRMAELEETALREE YEAMEFHRFTED -

AT

REBRANBERANRAREERS "B RZBRMNBRE AR ERERBHE -
ZRINB - PERMERBAZMN - SHEE-RIES TEMEEENEDEERE &
NEERELEBLBAAGERERERMEZNE -ANAKEETERIERE =R
RIMABBZITEEKBEZFZANER MEERNRZLORMENFGEREAS ©

iy=N:0) Y3 ]

RAOZEREERTIRABELRUENFZ TG ZFTHMHNRERERAKEE
BHAEER) EHEHESEEHERENLIERNEAERANEFES - FZAKRLE
BEREE-_NTHEBRMNERHAIEFREEMFENEHRNN A0 LEREERERLEE
T2THHNRME N - A BHEG T —RENBERANTE - B HBERFT R
FETETHMHEINEERMS  ENXAMBREL AMEELEE AN T AT ERK
BB BRI SI B EEFE -

98



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENSEHEIES -6 -

TEHRE

PROKREE

RATE AEFAFCERENIBAREN S —  TRBETEEARBIER - BRI
Marketbuzz » 20104 & Bk ¢ (K T 5 2009 F 1) 7.62FH R ME1823F K » 2 FIE R R EF
25%H IR R - #E139% c H2006F # - EAFHERFTH AEB0% - ZERARERMEE
HHHAETEEENEFEEK -

2001 FZE2010F 2RI RTH (BFR)

21
18

15

12

9

6

3
0 — —__-__-_J_J_l
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

|- 0.35 | 0.43 | 0.60 1.09 1.47 1.75 | 283 | 6.09 | 7.62 [18.23
FHEIFKIR : Solarbuzz

PR20104F » 2 BRI 489 2B 2009 F H)26%1E R I MN143%E17.85F F » HIER T E R
ABMNA R RIERENIFTENER BALKPHIIETISREENS GFHEFTE - B20064F
WO EMIESFIER A84% °

2010 2 BT REMRBTENHEMAS (%ER)

2IREAMME, 11%

B, 9%
=@ 6% =&, 42%
y (o]
BUOME AR, 32% ERFR - Solarbuzz

BRI AR - Solarbuzz

1 AEAAIMCATSIEXNELZRBHNRRAR  ERGFLREAHE(WER)NWELR - BET 568
KENTHEREARK -

99



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENEREIES -8 -

TEHRE

Solarbuzz #2011 FE Z2015F HH 2K AGREKR A EN BT E RERIEL = @R
it o Z={EE 4 R D B4 Al Balanced Energy | * [Green World ] X [ Production Led] ° 52 =
BEBEANEEZEENEREESTSHRERENBRERBEALARELERETNRE - TEH
Pz = BB R e EE B

FRABREBHE BARGLEHE

TEWAHIE Balanced Energy  Green World Production Led
BIFBER. ..o HHIRE R HARBEREBEN HAXRERE R
FARERE. ... BRXE BRXR BRES
RRER Balanced Energy  Green World Production Led
MHBER o EREF 12 & 08 5 BRI AR
MG ER. ... RIRT B &8 T K SR T

B H AR - Solarbuzz

RI% Solarbuzz » 1B R (F FL) &l 70 80 & 3K H 35 F KIAR (2011 F £20154F ) i N R T
R o
20104 2RWH(FER) 20114 20124 20134 20144 20154
18.28. Balanced Energy ~ 15.39 1525  17.60 20.95 23.97
1823, Green World 21.38 2235  26.31 31.51 36.44
1828 Production Led 26.55 30.51  86.90 46.02 54.67

100



FARPLABERNERERE  HABEHNY AR TURSFEHER RBARLBAEERER

BRGNP LENSEHEIES -6 -

TEHRE

TR EBIERT 25 - B Marketouzz * EE2015F » EEIME KiFG 2B EK17.7%
£18.3% * HARML7.7%210.1% ~ E A BUMN B K 1527.9%E36.7% « EH(512.0%%220.2% -

i 2 BE B 5 1528.3% % 26.3% °

FEXRTHERFR (2010F£2015%F)

Balanced Energy Scenario 4R i35 788l

=£F
30 (FR)

ERR ¢ Solarbuzz

W espne W ax

25

W =7 W gt e

20 M zg

15

10

5

0
2010 2011 2012 2013 2014 2015

Green World Scenario YR 15758
(ER)

40

35 +— Wanupse M ax
30 4+ L B g tE
LK

ERIR ¢ Solarbuzz

25
20 A
15
10
5

0
2010 2011 2012 2013 2014 2015

Production Led Scenario 31 miv 5 78 8
60 (FR)

ERHR © Solarbuzz
50 1| W epzepe Wex

L_ES:t W g e

40 | men

30

20 -
10

0
2010 2011 2012 2013 2014 2015

Balanced Energy 1515
2015F 2 M5

eRfpeE  RBE

24.0% 17.8%
A% B A0
10.1% 27.9%
S
20.2%

ERR ¢ Solarbuzz

Green World 1515
2015F 2IRHE

REmeE  E

23.3% 17.7%

A7
8.5%

EJ5il BOM E A b (2
13.8% 36.7%

ERHR © Solarbuzz

Production Led &%
2015 2 M5

2 ERE M R =

26.3% 18.3%
B
7.7% ~— EUME bR
ESed 35.7%
12.0%

ERIR © Solarbuzz

EER2010FRIFEALMA  BEREAFRERT XFAEE ARR - 52 = EBOMNEH
REYBHITFEH - EER2010FB(H 2 ERTH T KH42% ° 1B Marketouzz ©+ FH2010F =
20154 » @  EEEBMNEMBERERK AR EROBREMME -

101



AP LREERERERE HRERHNY T ZE  FARSFEHER -HELANLABEERER
BRGNP LENSEHEIES -6 -

TEBRE

TENXREE

MFE  RHPEFTENKAROBEEEZE2 EABE - FER2010F AR EA £ A 2009F
K208 JK FL1E hN155% F Rt KM A E532JK F » 20105 » KRR P BN T B HEAEEH
L HE S8R » Solarbuzz 48 #ll 920114 £ 20154 B R F >k 8B & 2 Bl AR 45 198 B =X 72 20104F
WMSHE MEERENIREBERNBRAREZSEBRRETTE  ZERFEEBRER
FEAZENMESEFGFERYBEENBERZ — -

—EBEFR=ETR A EERTEE010FENE K& R K& Solarbuzz ¥20114
Z2015FERTEA -

Balanced Energy 1538 (&)

289
1.91
1.67 ]
ERER 1.30
0.86
0.53 H
20104 20114 20124 20134 20144 20154
EHFR : Solrbuzz (f5Eh) (fEh) (f&h) (f&sh) (f&&t)
Production Led 5% (FF)
538
4.62
ERER
132
0.53
[ 1]
20104 2011¢ 20124 20134 20144 2015%F
FRAIR : Solarbuzz flEh) (flEH) (flEh) (f&ED) (f&Eh)
Green World Scenario (F &)
3.77
289
2.25
ERGER
107
0.53
20104 2011¢ 20124 20134 20144 20154
AR - olarbuzz (fl5h) (flEh) (ftEh) (f&Eh) (f&5h)

102



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

200941 - I ERE FEMHMERT AR BTABGENXNARBETHERIE
F (Solar Photovoltaic Building Demonstration Application Guidelines) * 5t & BIPV 18 B f i K
BREXREEYMHA REZTHIREES20L, / RAME : k3 BIPY EENETERBEEE
BrREEYHERESI157T FLAIMHEL -

20097 H > MBEELI @ NGB LN FHBELRITENTEBLER - RIE
[ ARBGETE] KRB EXGBEFRAEEREATONNTHE MR REENNRENL
BELEBIANNREERGEEMBBEIRELTI0NNTE - RA L tREEEE W E
BERETELMNI0TEE r BEREEAB IV MNI00BETTHNREERS -

R2011F7A24H @ IRBEXREZBHHANFERN(ERESRGREXCKEST LHERE
BRBA)  UHEE2REAGEAREER —LBEE X ENERAERNEFEBER
KGHETSRENREERIREr —  BEHBSEORREPENKIGEEE - RIEZ
WA R0 E7 A1 BRI ES Y AR2011FE12 A3 BRI B4 EREEALHARBENES
EHIEEMmMES  @RNGKE—LBEEBAARB1I6T,/ TEE  SiR2011FE7A1B 2%
FEH - R0 E7 A1 H AT EMRBEMMEI2AB M ATKNBEBEMS rEHANSG— L
MEEAARBAIORL,/ TEH(AEKRIN ZHENERSEZNAARKEIIST, TR
) BRBERZEXRPEEBRBE(ETEE)RERARBELSBERAAREE - REER
BEBATHY ZFHALRPREERRNE M M AREM -

KRTEOES S
FE (6 21 5 IR 19 18 45 BE IR B9 X B

HRRBELCLOMBEEERREE  ABMENEROE LAEN - BEAMBTE -
KT S EERRAHER KB HE RS - IRT S H IR R AR SAZRE R BHE B 0 3
R o @E RS RBBRHAGERFD AR RERBEFERKXAREENBR NI SEHE -
i 3¢ 1 R 7 A 1

AGEZREFTEIMHEEATCHEE BRHEFIELMANZEELN - NEE
tHABRERP BENABREAN A EHATAANENIER T EIT25230%F -

BT X 55 BEHY BB HE e

MOBFNBNCERA BERRERLABEGE - ASBEERAGENREMAH
HRRRERTESHEER EELER  ABENERAFELER -BFE2RAABEEMT

103



AP LREERERERE HRERNY T ZE  FAKSFEHER HELFANLABERER
BRGNP LENEREIES -8 -

TEHRE

RImMP DB ARERBRRERREIRE AN B ABEE(2EME BETE
B -FAEEE HHERLREMABER)

BEEXBEERL AL IIREE EHFIE

KIGREE MM FHEREERMBHER TR - B & & A E Mo moKE Tk -
BT ARGREEERERIENRAEZR - EMEABERRBERS DHOFERER -

BERR

BAR B AGEEPCRE W EEME FHESR - BERHMERE  BERMELAGEER
BERITEMNER(BE20MF6H0EMN R REAERIGIL5KE) B APRHELNK
f5 REEPCRR IS L FE Y o

AT/ITEREIFTONETEER KR

s MHERR BMERBUE=Z7TMPBBWEHFGER)XMRBAR A2 ([0
BEADBREEAXHERE2HBXAB NN BERREMBERITERSE -/
BEMPEERBENEEHARAXHIHME] - TTT7EHE  [EHIMRHHE
BIEEH - BMEUBENBEBIRITERS A INERE RN ARE225,000
TR E M e

MEEHERERTERDARAEERE  YHERSYRKABERRAEREBLH
—#D KB MBERARMEETRRS © INEIERIRE 2 HBA0E 25 A E
BTS00 BT - ERMH—RIMEREAERM A TERS HERNKAKEI -

MEEERBRBHATREE BUYUB=7THOEEERALEBERMGEM ME
REERITEDEN A AHBBERENPEBRRTERS - NPTRRENLE
CREHBFERETENESIAGERTERG LERAS - RERH
ERBARBRLERREBESHAEN —RIFE -

RBEENMPERRTERES  NMPBERRA =X -G EFAFEHA

EREY IR A B (B FE Garrad Hassan and Partners Limited (GHP) &) % Bi & #4 2 #4578
BB IR E RGHPHY S ERESIEERIBEE) - AR - HETYIXAHRUER RIE

104



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
A—CHERR LERENEIEE |- -

TEBRE

AN EMBER - BX - mpE

"5 X A ITEASHENER  UREHEA
HRENEE tmEREHES TE

Hom
SRENBHABARRTLES -

BMEEHARREAENRELARER D  ADERTAFTEEHEBEHR
RERARERD BAALARYEHEERETHELRE  TEREERERE
ERZER - MPERRTEREAWRENTBR M BERAS AT HEE N - FI%
THAEMARRLEHL —ESENF  BREFEE)BN - BAA - F£=
FEFHFHITH - %ﬁAW¥ﬁﬁﬁEﬁ%EmﬁEI%ﬁﬁﬁﬂﬂ%@T
BARRTENEARR mERR STERRLEERR -

o HFEHBAFX -BAUZERABUE=1HBEHHLAXULR)EREBRL
NI E %ﬁ¢ﬂihﬁ¢ﬁkﬁ%%%ﬁﬁ%%%%iﬁ¥ﬁi M
ERAMoEAXHERRA AXHIHE] - [TERE]  [XHIRIMBHEE]
EHHAFAAEHHLINXBENER - RARBRHEIPEN D HHRER
HE DM ARY1,020,000tH) E A o

BEMFEDN R —BLITERR - P1961FE R - £ 2 ¥ B B B35 IR IR
WMAEREREIBZHDMABERER - Z AR BEZETE  BEME B
B RE Bl LR RRKENRES  REMER  BF  EEKBMAREIA
Ko AR B

BEMBFEDNXAERDMEXEBRROF D EREBLREBRELEZ HEHE
NEXBESSBARBLAMMNEREBENFELIAXHERENEE Y REEL
EARARTEERIARTERRNNARRRIEN DR RS - BEHE
DRXBREMANTERBERER BN A KA ZEBASTAEMS TR
BMERG - TEN /LD  AKSKIEBEHBFEIRXNREMFAERNAEER
N - HMAEEENKRESHBERNGERR AN B MERBEENE
EEETE -

REMBEDINXREWENBRRAGATEEL  REAST A EMARRX L
EHR—EREN BR(AFEBIBA BA F=ZSTEBEFHFHTH -

105



AP LREERERERE HRERNY T ZE  FAKSFEHER HELANLABERER
BRGNP LENEREIES -8 -

TEHRE

SIHEREELREAZRENFERRER(APEE)ANEETENEAR
B EERR - S TER HERR EERRMRRESE -

o 201046 ABPt REEJR# i+ - BPit ReL R4 st IBPR 1951 F R FERE -
H BT & Bk 3 17 8 160,0001) - BP R e R st P 45t &E = B AROR N BT
Hih—FERRRARABRER o

s FHENIEHAE TEENCEBASESKILNIBE R2EENITED
SXBEUMNBAAS XEAXENEETZECHEERER -

o FEARANEEZHHG  PEARAMEBRGH BT BT RBTEE
BE ABRENEES B -

o RO0114E3 A LM 201144 A 15 5T #{Solarbuzz's Marketbuzz Annual World
Photovoltaic Market Review) ° Solarbuzz LLC A%E k8B KIS ITZ AR
Al e ZARIREEAKGEXRTERITEEENTERSE ZTHEABLRAEL
BHRTE o

106





