Public Offer - WHITE Form 2ABZE-A %X
Please use this Application Form if you want the allotted Public Offer Shares to be issued in your name
MTUHN BMTHERETERXNAMBERD  FRAXRRERE

Staple your
payment
here
EfS e
KT I

Note: Unless defined herein, capilalised terms used in this Application Form shall have the same meanings as those defined in the prospectus issued by ASR Holdings Limited (the “Company”) dated Friday, 30
December 2011 (the “Prosp. s”) together with an) supplc‘mrm thereto.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (“HKSCC” ) take no responsibility for the
contents of this Application Form, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this Applu ation Form.
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A copy of this Application Form, together with a copy of each of the YELLOW and GREEN Application Forms, the Prospecius and the other documents specified in the section headed “Documents delivered to
the Registrar of Companies and available for inspection” in Appendix VI to the Prospectus, have been registered by the Registrar of Companies in Hong Kong as required by section 342C of the Hong Kong
Companies Ordinance. The Securities and Futures Commission in Hong Kung (the “SFC”) and the Registrar of Companies in Hong Kong mke no re. xpumlblhl) as to the content: of these documents.

A i 7 A 2 [ B R AR A i A~ AT R A IR R RN (4% 12 4 ] g U R R S A — B A A R S R i 2 7 IR DA 342C IR BB E 7 itk 2 7l ik AR R B
GO o T i AR R H T B AR R A ([Rf B ) SRE il o 7l Gk G I IS A T ML S A Y I BN AT

Nothing in this Application Form or the Prospectus constitutes an offer to sell or the solicitation of an offer to buy nor shall there be any sale of Public Offer Shares in any jurisdiction in which such offer,
solicitation or sales would be unlawful.
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HOLDINGS

ASR HOLDINGS LIMITED
MAEERAERZ A

(Incorporated in the Cayman Islands with limited liability)
(AP R B G 2 MR 2R R E])

PLACING AND PUBLIC OFFER

Number of Offer Shares : 100,000,000 Shares (subject to the Over-allotinent Option)
Number of Placing Shares : 90,000,000 Shares (subject to re-allocation and the Over-allotment Optior
Number of Public Offer Shares : 10,000,000 Shares (subject to resallocation)
Maximum Offer Price : HK$1.05 per Offer Share (payable in full upon application, plus brokerage of 1%,
Stock Exchange tradingdee of 0.005% and SFC transaction levy of 0.003%
and subject to refuna;
Nominal value : HK$0.01 per Share
Stock code : 1803
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B HR% : 1803

Application Form H@E XK

Applications will be accepted until 12:00 noon on Monday, 9 January 2012. BLESRBEHRFERAR2012F1898 (EH—) FF 12K E -
You must read the conditions and instructions attached to this Application Form. BEMMEBEFREFMMAENRERIER o
You must complete all applicable parts of this Application Form. AEBRESEABIVERABKEGRFEFTREL
To be valid, please write clearly in ink and sign your name on this page WEAEEE  HFRABM -
To: ASR Holdings Limited (the “Company”) 2 8 B ARAR (THAH])
Shenyin Wanguo Capital (H.K.) Limited (the “Sole Sponsor™) FRGR B A (B ) AT FE/A\ w) ([ %{%%}\ 1)
Oriental Patron Securities Limited (the “Sole Bookrunner”) or (the “Lead Manager ™) WET N EEARAA ([HEXEEEMAD K (TREEHAD

1/We:

. apply for the number of Public Offer Shares set out below, on the terms and subject to the conditions of the . ke Hﬁfg}&%ﬁ&z‘; B A A T R A S e I fE AR R IR T - BREE SR DL R BOE A0 BB Y

Prospectus and this Application Form, and subject to the Articles;
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. enclose payment in full for the Public Offer Shares applied for, calculated at the maximum Offer Price of R -
HKS$1.05 per Public Offer Share (payable in full on application and subject to refund, plus 1% brokerage fee, A EEAUR o Z ORI TRE - BN1% {4~ 0.005% 1 22 JiT 52 5 % 12.0.003 % B € 58 5 )
0.005% Stock Exchange trading fee and 0.003% SFC transaction levy); . TR S R R AT R A O A A A B A A E L R N B

. undertake and agree to accept the Public Offer Shares applied for, or any lesser number allocated to ine/us on ge o o e 2 ¥ N VR . . -
this application: ? o Y o BRI A T A S A A T (R S A 2 A LA B B i B

. declare that this is the only application made and the only application intended by me¢/us to be made whether 8 R A AR ) A s S & 48 B RIS (www.hkeipo.hk) i 48 £ B3 2R IROHS (I 0 0 5 LR T R
on a WHITE or YELLOW Application Form or by giving electronic application wsiructions to HKSCC via 7R 7 A 0 B TR S 1 M — Y

CCASS or to the HK eIPO White Form Service Provider via the HK eIPG White Form service

(www.hkeipo.hk), to benefit me/us or the person for whose benefit I.aim/we are applying;

. represent, warrant and undertake to you that I am/we are/each of us is not and none of the persous for F 0k SHL ]
whose benefit I am/we are applying is, a United States person (a5 defincd in Regulation S under the U.S.
Securities Act, as amended);
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. undertake and confirm that I/we and the person for whose henefit I am/we have not applied for or taken up i
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. understand that this declaration and representation will be relicd upon by the Company and the Lead Managcr
in deciding whether or not to make any allotment of Piblic Offer Shares in response to (his application; . BE O EARAMAENBENES S LMIIA A RS o R AT AN R 5
. authorise the Company to place my/our name(s) on the register of members of the Company as the holder(s) FE RO A FEAT N o B (BRAS HY Gl 22 M 5 B L 478 IR 2 R AT S 1 R M R A 5 AT RS ) LA 9 9
of any l"[ublhicdo‘ffe&'shzresl}o ?e aléolled lodn?«“‘u‘\. ?nd (subljec)l l10 the In-v'ms ?nd con???on{s (se)t oudl/on the B RSBE KL ET AN A E {\, 2O O B 4 S ) A AR H R T R
pages attached to this Application Form and in (he Prospectus) to send any share certificate(s) and/or any . . e
refund cheque(s) by ordinary post at my/oui own risk o me/the first-named person (in the case of joint R AN SR - BRI AN A R 1,000,000 B sk LA L 20 B BRSO - 3 2R A
applicants) at the address given on this Application Form (except where 1/we have applied for 1,000,000 or B R b 3R T e A R G R T T AL 1 R DO T R S R BB K
more Public Offer Shares and have indicated on this Application Form that I/we wish to collect any share . TR H A AT (TR RS RA AR R T A% R - LA R A SR 5

certificate(s) and/or refund chequc(s) in person in accordance with the procedures prescribed in this

Application Form);

. B 48 B AR H T R R 45 B T S IR T A R MR SR T IR AT

. request that any refund chequc(s) be made payable to me/us (o1 in the case of joint applicants, to the first- . BEAN /B A B - H B % DR T RTS8 1 4 40 2 A s R S B . W IR R G R .
named applicant) in this Application Form:

. have read (he tarms and conditions and application procedures set out on the pages attached to this
Application Form and in the Prospectus and agree to be bound by them; and

. agree that this application made by me/us. any acceptaiice of it and the resulting contract, will be governed by

a1 construed in accordance with the Lavws of Hon Kong.

Signed

Date: A 8

plicani(s) (all joint applicants must sign): EdilD & 4%
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important that you read the iti and overleaf. o K MTHMESENKEERBETE-

. You must complete this Application Form |n Enghsh unless otherwise stated, otherwise the application is

liable to be re]ecled
. You must sign this Application Form in writing (and not by way of personal chop), otherwise the
application is liable to be rejected.
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ving electronic application instructions to via or to the designate el ite Form . = . .
SzrglicegProvider via ‘:’r’\e HK elPO White Form service (www.hkeipo.hk). Mult?ple or suspected multiple (www.hkeipo.hk)EIlE BB LA RBHEREERHBEFRWETEL-—RFH - UHER AEEHERER
applications on WHITE and/or YELLOW Application Forms and/or by giving electronic application instructions = 5% i @ = % ¥ i @
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(www.hkeipo.hk), applications for more than 50% of the 10,000,000 Shares initially comprised in the Public EREHNEERRBEEHTE AWM EBAMBERNARYLSR2 B EM10,000,0008 2 51 & &R 7 250%

Offer (i.e. 5,000,000 Public Offer Shares) and applications where cheques or banker’s cashier orders are © g = Ve S . B
d|shanoured upon their first presentation are liable to be rejected. (805,000,000 2B ER ) HEM : ARZRARTERRERBERTEAANGN - SOREARD

+  You may be prosecuted if you make a false declaration. o WMEHEREY THEERRE-



Please use this Application Form if you want the allotted Public Offer Shares to be issued inyourname BTH# L BTHERECERRNLARBEERD  BAKBERE

Number of Public Offer Shares

applied for (not to exceed Cheque/banker’s cashier

5,000,000 Pubic Offer Shares) order number

HERBAMRERANBA XRBITERRE

(F#3185,000,0008% 2 B3 2 & AR 13)

Total amount of payment Name of bank on which cheque/
R EEE HK$ T banker’s cashier order is drawn*

XE/RITFROTRBRITER

*  Cheques or banker’s cashier orders should be crossed “Account Payee Only” and made payable to “Hang Seng (Nominee) Limited — ASR Holdings
Public Offer”.

* ERBRTARAUREARRARFIFABGRMAL  YAFTHRRARMEE(REBEN) ARQAA-BFERABMRE] -

To be completed in BLOCK letters in English in ink, except as stated otherwise. Joint applicants should give the address of the first-named applicant only.
BREAHBS  FRABKEFRFEURLERER BERBARRERHEEEUNRFEAY -

Your name in Family name or company name 1 [C 52 7] £ # Forename(s) %
English
MTzRmIHE 28
Your name in Family name or company name i [% 528 7 4 f§ Forename(s) 4 7
Chinese
MTzhns 28
Your Hong Kong business registration No./
Your occupation Hong Kong identity card No./passport No.
in English (Please delete a5 appropiiate)
oo Briesh TEUE
(L3 E) BREGREL, CERB
RXRS (FHEFaAE)
Names of all other (1) Horg fong business registration No./ [ 1y
joint applicants in Hong Kong identity card No./passport No. |~ ...
English (if any) ) o of aI(: t}lher joint apphcatnjts (2)
g = ease deleie as appropriate) |
PESRREREL g FERLBER S NEREREEYS, | O
ERERREE/ &l BHEAREAE)

Your address in English
(Joint applicants should
give the address and
telephone number of the
first-named applicant only)
(Only an address in Hong
Kong will be accepted)
BT 2t (U«R HE)
LELLANIE LR ¥ﬁ ,
%EIJE1Q$ Tel. No. & & 515
EERE) é?%@@ét&ﬂt

ki (1) For individuals, you must provide your Hong Kong Identity Card number or passport number. If you hold a Hong Kong Identity Card, please provide your Hong Kong
Identity Card number. If you do not hold a Hong Kong Identity Cara, please provide your passport number. For bodies corporate, please provide your Hong Kong
Business Registration number. Your Hong Kong Identity Card number or passport number (if you are an individual) or Hong Kong Business Registration number (if
you are a body corporate) will be used for checking the validity of Application Forms and such data will be transferred to a third party for the accomplishment of
such purpose. (All joint applicants must give (if they are individuals) their Hong Kong Identity Card numbers, or, where appropriate, passport numbers, or (if they
are bodies corporate) their Hong Kong Business Registraiion numbers).
MEEA: MTIXAEREESOINBERERFT -0 Hlisss 508 R I IBRSOBRE  TAFEAREREB NEIAER FHSELEHEBLRE -
BMTHERSOBRBERERRT (W BTEEAN) REBE XX R (U PéTErEA!IE!) #% I DA% 3R B mﬁé%i%’ﬁﬁl MERAERNKEIE=FETRE - (FIEH
ZHFALOSAHERT UEBEAAN) EEEFOBERR (MR BRET & (WWEIAEB HEBHEZIRSE) -

(2) Part of your Hong Kong Identity Card number/passpc:i number, or, if you are joint applicants, part of the Hong Kong Identity Card number/passport number of the
first-named applicant, provided by you may be printed cn vour refund cheque, if any. Such data would also be transferred to a third party for refund purpose. Your
banker may require verification of your Hong Kong Identity Card number/passport number before encashment of your refund cheque. Inaccurate completion of your
Hong Kong Identity Card number/passport number may lead to delay in encashment of or may invalidate your refund cheque.
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For nominees: Please provide an account number or identification code for each beneficial owner (or in the case of joint beneficial owners, for each beneficial owner). If you

are a nominee and you do not complete this section, this application will be treaicd as being made for your benefit.
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If you apply for 1,000,000 Public Offer Sharas or more and wish to collect (where applicable) your refund cheque(s) and (where applicable) share certificate(s) in person
from the Company’s Hong Kong branch share registrar, iricor Investor Services Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong from
9:00 a.m. to 1:00 p.m. on Friday, 13 January 2012 or such other dates as notified by the Company in the newspapers as the date of despatch/collection of share
certificates/refund cheques/e-Auto Refund payment instructions, put a v in the box on the right. Please see the sections overleaf headed “If your application for Public
Offer Shares is successful (in whole or in pari)” and “Refund of your money” for details of when and where to collect your share certificate(s) (if applicable) and/or refund
cheq%e(s) (if applicable).
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ADDRESS LABEL ith it £Z Bt
Please repeat your name anid address as set out above in BLOCK letters
BREGEABLERFAAES SBRbI

Name # & & 18

Address ith it

For Bank use WHHERTEER




Pleas use this Application Form if you want the allotted Public Offer Shares to be issued in your name

HOLDINGS

ASR HOLDINGS LIMITED
BMEERABRDF

(Incorporated in the Cayman Islands with limited liability)

PLACING AND PUBLIC OFFER

Conditions of your application

Unless otherwise stated, terms used in these conditions have the same meanings ascribed thereto in the Prospectus.

A.

Who can apply
You, the applicant(s), and any person(s) for whose benefit you are applying, must be 18 years of age or older,
and must have a Hong Kong address.

2. If you are a firm, the application must be in the names of the individual members, not in the name of the firm.
3. If ‘you are a body corporate, the application must be stamped with the company chop (bearing the
company name) and signed by a duly authorised officer, who must state his or her representative capacity.
4. The number of joint applicants may not exceed 4;
5. Save as under the circumstances permitted by the Listing Rules, you cannot apply for any Public Offer
Shares if you or any person(s) for whose benefit you are applying are/is:
. an existing beneficial owner of Shares in the Company or shares in any of its subsidiaries;
. the chief executive or a director of the Company or any of its subsidiaries;
. an associate (as defined in the Listing Rules) of any of the above;

a connected person (as defined in the Listing Rules) of the Company or a person who will become
a connected person of the Company immediately upon completion of the Share Offer;

a legal or natural person of the PRT (except a qualified domestic institutional investor);

a United States person (as defined in Regulation S under the U.S. Securities Act);

inside the United States;

a person who does not have a Hong Kong address; or

have been allotted or have applied for or indicated an interest in any Placing Shares under Placing.

If you are a nominee
You may make more than one application for the Public Offer Shares if and only if you are a nominee, in which
case you may make an application by using a WHITE or YELLOW Application Form or by way of giving
electronic application instructions to HKSCC via CCASS (if you are a CCASS Participant), and lodgé more than
one application in your own name on behalf of different benéficial owners. In the box on this Application Form
marked “For nominees”, you must include:
. an account number or

some other identification code
fur each beneficial owner or, in the case of joint beneficial owners, for each such beneficial owner. If you do not
include this information, the application will be treated as being for your own benefit.
A nominee who submits this Application Form on behalf of another person is deemed to have represented to and
undertaken with the Company, the Sponsor, the Lead Manager and the Public Offer Underwriter that he/she has
been duly authorised by such person (or, if more than one, all of them) to submit this application and to agree to
the terms of this Application Form on behalf of such person/every such person. You further undertake to supply to
the Company, the Sponsor and the Public Offer Underwriter such information about such person/every such
person as any of them may require for any of the purposes set out in the section below headed “Personal Data”.

Lodge only one application for your benefit (or for the benefit
of you and any of your joint applicants)

Multiple or suspected multiple applications will be rejected. Save as referred to in paragraph B above, all of your

applualmns will be rejected as multiple applications if you, or you and your joint applicant(s) together:
make more than one application (whether individuaily or jointly with others) on a WHITE and/or
YELLOW Application Form or by way of giving electronic application instructions to HKSCC via
CCASS or to the HK eIPO White Form Service Provider via the HK eIPO White Form service
(www.hkeipo.hk):

. both apply (whether individually or jointly) on one WHITE Application Form and one YELLOW
Application Form or one WHITE or YELLOW Application Form and by way of giving electronic
application instructions to HKSCC via CCASS or to the HK eIPO White Form Service Provider via the
HK eIPO White Form service (www.hkeipo.hk);

. apply (whether individually or jointly with others) on one WHITE or YELLOW Application Form or by
way of giving electronic application instructions to HKSCC via CCASS or to the HK eIP() White Form
Service Provider via the HK eIPO White Form service (www.hkeipo.hk), for more than 50% of Public
Offer Shares initially available for subscription under the Public Offer;

. have applied for or taken up, or indicated an interest in applying for or taking up, or have been o will be
allocated (including conditionally and/or provisionally) any Placing Shares under the Placing; or
. receive any Placing Shares under the Placing.

All of your applications will also be rejected as mulllplc applications if more than one application (including (1
part of the application made by HKSCC Nominees acting on electronic application instruction) is made for you
benefit or for the benefit of any of your joint applicant(s). If an application is made by an unlisted company and
. the principal business of that company is dealing in securities; and

. you exercise statutory control over that company,

then the application will be treated as being for your own benefit.

Unlisted company means a company with no equity securities listed on the Stock Exchange.

Statutory control in relation to a company means you:

. control the composition of the board of directors of that company; or
. control more than half of the voting power of that company; or
. hold more than half of the issued share capital of that company (not counting any part of it which carries

no right to participate beyond a specified amount in a distribution of either projiis or capital).
Allocation of Public Offer Shares — Pools A & B

The total number of the Public Offer Shares available under the Public Offcr is to be divided 110 two pools of
5,000,000 Public Offer Shares for each of pool A and pool B, respectivels. for 4llocation purposes. Ihe Public Offcr
Shares in pool A will be allocated on an equitable basis to applicants who have validly applied for the Public Offer
Shares with an aggregate subscription price of HK$5,000,000 (excludin the brokerazc. the Stock Exchin:c trading
fee and the SFC transaction levy payable) or less. The Public Offer Shares in puo! 13 will be allocaled on an
equitable basis to applicants who have applied for the Public Offer Shares with an aggregaie subscription price of
more than HK$5,000,000 (excluding the brokerage, the Stock Fxchange trading fee and the SFC transaction levy
payable) and up to the value of pool B. You should be awzic that the llocation ratios for applications in the (wo
pools, as well as the allocation ratios for applications in the same poc!. ar¢ likely to be differcii. Where one of il
pools is undersubscribed, the surplus Public Offer Shares viil be transfer i (0 satisfy demand in the other pool 4id
be allocated accordingly. You can only receive an allocation of Public Oficr Shares from any one pool but not irom
both pools and can only make an application to either pool A or pool B.

Allocation of the Public Offer Shares to investors uuder the Public Offer, both in r¢lation to pool A and pool B,
will be based solely on the level of valid applications rcccived under the Public Offer. The basis of allocation in
each pool may vary, depending on the number of the Public Offer Shares validly applied for by each applicant.
When there is over subscription under the Public Offer, allocation of the Public Offer Shares may involve
balloting, which would mean that some applicants may be alloiled more Public Offer Shares than others who have
applied for the same number of the Public Offc: Shares, and those applicants who are not successful in the ballot
may not receive any Public Offer Shares.

Multiple applications or suspectcd multiple applicaiions and any application made for more than 50% of the
10,000,000 Shares initially comprised in the Public Offer (i.c. 5.000,000 Public Offer Shares) are liable to be
rejected. Fach applicant under the Public Offer wili also be required to give an undertaking and confirmation in
the Application Form submitted by him thal he and any person(s) for whose benefit he is making the application
have not received any Shares under the Placing, and such applicant’s application is liable to be rejected if the said
undertaking and/or confirmation is breachcd and/or unirue (as the case may be).

Supplemental information

11 any supplement to the Prospecius is issued. applicant(s) who have already submitted an application may or may
not (depending on the information contained in the supplement) be notified that they can withdraw their
applications. 11 application(s) have not been so notified, or if applicant(s) have been notified but have not

withdrawn their applications in accordance with the procedure to be notified, all applications that have been
submitted rcmain valid and may be «ccepted. Subject to the above, an application once made is irrevocable and
applicants shall be deemed to have applied on the basis of the Prospectus as supplemented.

Effect of completing and submitting this form

By making any application, you (aid if you are joint applicants, cach of you jointly and severally) for yourself or
as agent or nomince and on behall of each person for whom you act as agent or nominee:
instruct and authorise the Company and/or the Lead Manager (or their respective agents or nominees) to
execute any transici forms, contract notes or other documents on your behalf and to do on your behalf all
things necessary (o register any Public Offer Shares allocated to you in your name(s), as required by the
Articles of Association and otherwise to give effect to the arrangements described in the Prospectus and
the relevant Application Form;

. undertake to sign all documents and to do all things necessary to enable you to be registered as the
holder of the Public Offer Shares allocated to you, and as required by the Articles of Association;
. represent and warrant and undertake that you understand that the Public Offer Shares have not been and

will not be registered under the U.S. Securities Act and you, and the persons for whose benefit you are
applying, are outside the United States when completing the Application Form and are not a U.S. person
as defined in Regulation S under the U.S. Securities Act;

. represent and warrant and undertake that you, and the persons for whose benefit you are applying, are
outside the United States and will acquire the Public Offer Shares in an offshore transaction (within the
meaning of Regulation S):

. confirm that you have received a copy of the Prospectus and have only relied on the information and

in the Prosp and the Application Form in making your application, and will
not rely on any other information and representations save as set forth in any supplement to the Prospectus
and you agree that neither the Company, the Sponsor nor the Public Offer Underwriter nor any of their
respective directors, officers, employees, partners, agents, advisors or any other parties involved in the Public
Offer will have any liability for any such other information or representations;

. agree (without prejudice to any other rights which you may have) that once your application has been
accepted, you may not revoke or rescind it because of an innocent misrepresentation or other than as
provided in the Prospectus;

. (if the application is made by an agent on your behalf) warrant that you have validly and irrevocably
conferred on your agent all necessary power and authority to make the application;
. (if the application is made for your own benefit) warrant that this application is the only application

which has been or will be made for your benefit on a WHITE or YELLOW Application Form or by way
of giving electronic application instructions to HKSCC via CCASS or to the HK eIPO White Form
Service Provider via the HK eIPO White Form service (www.hkeipo.hk);

. (if you are an agent for another person) warrant that reasonable inquiries have been made of that other
person that the application is the only application which will be madc for the benefit of that other person on
a WHITE or YELLOW Application Form or by way of giving el¢cironic application instructions to HKSCC
via CCASS or to the HK eIPO White Form Service Providcr via the HK eIPO White Form service
(www.hkeipo.hk), and that you are duly authorised to sign the Application Form as that other person’s agent;

. agree that the Company, the Sponsor, the Lead Manager. the Public Offer Uriderwriter, any other parties
involved in the Public Offer and their respective diicctors, officers, employces. partners, agents and
advisers are liable only for the information and representations contained in the Prospectus, the
Application Forms and any supplement to the Prospectu::

. agree to disclose to the Company, its Hong Kong branch share regisirar, receiving bankers, the Sponsor,
the Lead Manager, the Public Offer Underw riter and/or their respeciive advisers, agenis or nominees any
personal data and any information which they require about you or the person(s) for whose benefit you
have made this application;

. agree that once your application is accepted, yonr application will be evidenced by (he results of the
Public Offer made available by the Company;
. undertake and confirm that you (if the application i+ fnade for your benefit) or the personts) for whose

benefit you have made the appl:cmon have not applied for or taken up or indicated an intercs! in or received
or been placed or allocated (including conditionally 1nd/or provisionally) aiid will not app!y for or take up
or indicate any interest in any Placing Shares in (¢ Placing, nor otherwise paiiicipate in the Placing;

. warrant the truth and accuracy of the information contained in vour application;

. agree that your application. any acceptance oi it and the resuliing contraci will be governed by and
construed in accordance with the laws of Hong Kong:

. undertake and agree to accept the Public Offer Sharcs applied for, or any lesser number allocated to you
under the application:

. authorise the Compiiiy to plice your namie(s) on the registcr of members of (he Company s the holder(s) of

any Public Offer Shares allocated to v ou, and the Company and/or its agents (0 send any share certificate(s)
(where applicable) and/or any refund cheque(s) (where applicable) to you or (i case of joint applicants) the
first-named applicant in (he Application Form by ordinary post at your own risk to the address stated on this
Application Form (cicept that if you have applied for 1,000,000 Public Offer Shares or more and have
indicated in your Application Form that you will collect your share cort ificate(s) and refund cheque(s) (where
applicabie) in person, you can collect your share certificate(s) and/or rcfund cheque(s) (where applicable) in
person betweeir 9:00 a.m. and 1:00 p.m. on Friduy, 13 January 2012 frem Tricor Investor Services Limited at
26th Floor Tesbury Contre, 25 Quecn s Road Ea-i, Wanchai, Hong Kong;

. 17 the laws of any place outside Ilong Kong are applicable 10 your application, you agree and warrant
(hat you nave comnplied with all such laws and none of the Company, the Sponsor, the Lead Manager, the
Public Offer Underwriter and other partics involved in the Public Offer nor any of their respective officers
or advisors will infringe tay laws outside Hong Kong as a result of the acceptance of your offer to
Subscribe. or any actions arisine (rom your rights and obligations under the terms and conditions
containcd i1 the Prospectus and the Application | orms;

. confirm thal you are aware of the resirictions on (he offering of the Public Offer Shares described in the
Prospectus: and
. understand that (hese declarations and represcatations will be relied upon by the Company and the Lead

Manager an thei: 1spective agents and nominees in deciding whether or not to allocate any Public Offer
Shares in response to your application.

The Company, the Sponsor, the Public Offer Underwriter, and their respective directors, officers, employees,
agents, advisers and any other parties involved in the Public Offer are entitled to rely on any warranty,
representation or declaration made by vou in this application. In the event of the application being made by joint
applicants, all the warranties, reprcscntations, declarations and obligations expressed to be made, given or
assumed by or imposed on the joint applicants shall be deemed to have been made, given and assumed by and
imposed on the applicants jointly and severally.

Vou must complete this application in English, unless otherwise stated, and you must sign this application in
writing (and not by way of personal chop), otherwise the application is liable to be rejected.

G. Power of attorney
If your application is made by a person duly authorised under a valid power of attorney, the Lead Manager (as
agent of ti: Company, for itself and on behalf of the Public Offer Underwriter) or its agents or nominees, if any,
may accep! it at its discretion, subject to any conditions it thinks fit, including production of evidence of the
authority of vour attorney.

H. Determination of Offer Price

The Offer Price is expected to be determined by agreement between the Company and the Lead Manager (for itself
and on behalf of the Underwriters) on or before Tuesday. 10 January 2012 or such later date or time as may be
agreed by the Company and the Lead Manager (for itself and on behalf of the Underwriters) but in any event no
later than 6:00 p.m. on Tuesday, 10 January 2012. The Lead Manager (for itself and on behalf of the
Underwriters) may (with the consent of the Company) reduce the indicative Offer Price range below that stated in
the Prospectus (which is not more than HK$1.05 per Offer Share and expected to be not less than HK$0.88 per
Offer Share) at any time on or prior to the morning of the last day for lodging applications under the Public Offer.
In such case, the Company will, as soon as practicable following the decision to make such reduction, and in any
event not later than the morning of the day which is the last day for lodging applications under the Public Offer
cause there o be published in South China Morning Post (in English) and Hong Kong Economic Times (in
Chinese) notices of the reduction in the indicative Offer Price range. If, for any reason, the Offer Price is not
agreed between the Company and the Lead Manager (for itself and on behalf of the Underwriters), the Share Offer
will not proceed and will lapse.

Allotment of Public Offer Shares

Subject to the terms and conditions as set out herein and in the Prospectus, Public Offer Shares will be allocated after the
application lists close. The Company expects to announce the level of indication of interests under the Placing and the
basis of allotment of the Public Offer Shares under the Public Offer on or before Friday, 13 January 2012 in South China
Morning Post (in English) and Hong Kong Economic Times (in Chinese) and on our Company's website at
www.asr.com.hk and the website of the Stock Exchange at www.hkexnews.hk.

Results of allocations in the Public Offer, and the Hong Kong Identity Card/passport/Hong Kong business registration
numbers of successful applicants (where applicable) will be made available through a variety of channels as described in
the section headed “How to apply for Public Offer Shares — Results of allocations” in the Prospectus on Friday, 13
January 2012.

If your application for Public Offer Shares is successful

(in whole or in part)

No receipt will be issued for application monies paid. The Company will not issue temporary documents of title.

If you are applying for 1,000,000 or more Public Offer Shares on a WHITE Application Form and have indicated your
intention on this Application Form to collect your share certificate(s) (where applicable) and refund cheque(s) (where
applicable) from the Company’s Hong Kong branch share registrar, Tricor Investor Services Limited at 26th Floor, Tesbury
Centre, 28 Queen’s Road East, Wanchai, Hong Kong, and have provided all information required by this Application Form,
you may collect (where applicable) your share certificate(s) from Tricor Investor Services Limited, from 9:00 a.m. to 1:00
p.m. on Friday, 13 January 2012 or any other date notified by the Company in the newspapers as the date of despatch of
share certificates/refund cheques/e-Auto Refund payment instructions. If you are an individual who opts for personal
collection, you must not authorise any other person to make collection on your behalf. If you are a corporate applicant which
opts for personal collection, you must attend by your authorised representative bearing a letter of authorisation from your
corporation stamped with your corporation’s chop. Both individuals and authorised representatives (if applicable) must
produce, at the time of collection, evidence of identity and/or authorisation documents acceptable to the Company’s Hong
Kong branch share registrar, Tricor Investor Services Limited. If you do not collect your share certificate(s) within the time
specified for collection, they will be despatched promptly to you by ordinary post to the address as specified in your
Application Forms at your own risk.

If you are applying for less than 1,000,000 Public Offer Shares or if you are applying for 1,000,000 or more Public Offer
Shares but have not indicated on this Application Form that you wish to collect your share certificate(s) (where applicable)
and refund cheque(s) (where applicable) in person, then your share certificate(s) (where applicable) will be sent to the
address as specified in your Application Form on Friday, 13 January 2012, by ordinary post and at your own risk.

Share certificates will only become valid certificates of title provided that the Public Offer has become unconditional in
all respects and not having been terminated in accordance with its terms, which is expected to be at 8:00 a.m. on Monday,
16 January 2012.

Circumstances in which you will not be allotted Public Offer Shares

You may not be allocated Public Offer Shares for any of the following reasons:

1. If your application is revoked:
By completing and submitting an Application Form, you agree that your application may not be revoked on or
before the fifth day after Monday, 9 January 2012 (excluding for this purpose any day which is not a business
day). This agreement will take effect as a collateral contract with the Company, and will become binding when
you lodge your Application Form. This collateral contract will be in consideration of the Company agreeing that it
will not offer any Public Offer Shares to any person until after the expiration of the fifth day aftér the opening of
the application lists except by means of one of the procedures referred to in the Prospectus.
You may only revoke your application on or before the end of the fifth day after the time of the opening of the
application lists (excluding for this purpose any day which is not a business day) if a person responsible for the
Prospectus under section 40 of the Companies Ordinance (as applied by Section 342E of the Companies
Ordinance) issues a public announcement under that section which excludes or limits the responsibility of that
person for the Prospectus before the end of the said fifth day.
If your application has been accepted, it cannot be revoked or withdrawn. For this purpose, acceptance of
applications will be constituted by notification in the announcement of the results of allocation, and where such
basis of allocation is subject to certain conditions or provides for allocation by ballot, such acceptance will be
subject to the satisfaction of such conditions or results of the ballot, respectively.

2. At the discretion of the Company or its agents or nominees, your
application is rejected:
The Sponsor and the Lead Manager (as agent of the Company, for itself and on behalf of the Public Offer

Underwriter) or their respective agents or nominees, if any, have full discretion to reject or accept any application,
or to accept only part of any application without having to give any reason for any rejection or acceptance.




Pleas use this Application Form if you want the allotted Public Offer Shares to be issued in your name

3. You will not receive any allocation if:
Your application may be rejected if:
your application is a multiple or a suspected multiple application;

. your Application Form is not completed correctly or fully completed in accordance with the instructions
as stated in the Application Form;

. your payment is not made correctly or you pay by cheque or banker’s cashier order and the cheque or
banker’s cashier order is dishonoured on its first presentation;

. you or the person for whose benefit you are applying have applied for and/or received or will receive
Placing Shares under the Placing;

. the Company and/or Lead Manager (for itself and on behalf of the Public Offer Underwriter) or their

respective agents or nominees as the agent of the Company believe that by accepting your application,
they would violate the applicable securities laws or other laws, rules or regulations of the jurisdiction in
which your application is received or your address overleaf is located:

. if you apply for more than 5,000,000 Public Offer Shares initially being offered for subscription under the
Public Offer; or
. the Public Offer Underwriting Agreement does not become unconditional or it is terminated in accordance

with the terms thereof.

4. If the allotment of Public Offer Shares is void:

Your allotment of Public Offer Shares, if made, will be void if the Listing Committee of The Stock Exchange of Hong

Kong Limited (the “Listing Committee™) does not grant permission to list the Shares either:

. within 3 weeks from the closing date of the application lists; or

. within a longer period of up to 6 weeks if the Listing Committee notifies the Company of the longer
period within 3 weeks of the closing of the application lists.

5. If you make applications under the Public Offer as well as the Placing:
By filling in any of the Application Forms you agree not to apply for Placing Shares under the Placing.
Reasonable steps will be taken to identify and reject applications under the Public Offer from investors who have
received Placing Shares in the Placing, and to identify and reject indications of interest in the Placing from
investors who have received Public Offer Shares in the Public Offer.

Refund of your money

If you do not receive any Public Offer Shares for any of, but not limited to, the above reasons, the Company will refund your
application monies (together with brokerage fee of 1%, Stock Exchange trading fee of 0.005% and SFC transaction levy of
0.003%) to you without interest. If your application is accepted only in part, the Company will refund the appropriate portion
of your application monies, brokerage fee, Stock Exchange trading fee and SFC transaction levy to you, without interest. All
such interest accrued prior to the date of despatch of refund cheques will be retained for the benefit of the Company. If the
offer price as finally determined is less than the maximum Offer Price of HK$1.05 per Share paid on application, the
Company will refund to you the surplus application monies together with the related 1.0% brokerage, 0.003% SFC
transaction levy and 0.005% Hong Kong Stock Exchange trading fee attributable to the surplus application monies,
without interest.

Refund cheques (other than any return of uncleared cheques for rejected applications) will be crossed “Account Payee Only”,
and made out to you, or, if you are joint applicants, to the first-named applicant on your Application Form. Part of your Hung
Kong Identity Card number/passport number, o, if you are joint applicants, part of the Hong Kong Identity Card number/
passport number of the first-named applicant, provided by you may be printed on your refund cheque, if any. Such data
would also be transferred to a third party for refund purpose. Your banker may require verification of your Hong Kong
Identity Card number/passport number before encashment of your refund cheque. Inaccurate completion of your Hong Kong
Identity Card number/passport number may lead to delay in encashment of or may invalidate your refund cheque.

If you are applying for 1,000,000 or more Public Offer Shares on a WHITE Application Form and have indicated your
intention on your Application Form to collect your refund cheque(s) (where applicable) from the Company’s Hong Kong
branch share registrar, Tricor Investor Services Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai,
Hong Kong, and have provided all information required by this Application Form, you may collect (where applicable) your
refund cheque(s) from Tricor Investor Services Limited, from 9:00 a.m. to 1:00 p.m. on Friday, 13 January 2012 or any
other date notified by the Company in the newspapers, the respective websites of the Stock Exchange (www.hkexnews.hk)
and the Company (www.asr.com.hk) as the date of despatch of share certificates/refund cheques/e-Auto Refund payment
instructions. If you are an individual who opts for personal collection, you must not authorise any other person to make
collection on your behalf. If you are a corporate applicant which opts for personal collection, you must attend by your
authorised representative bearing a letter of authorisation from your corporation stamped with your corporation’s chop. Both
individuals and authorised representatives (if applicable) must produce, at the time of collection, evidence of identity and/or
authorisation documents acceptable to Tricor Investor Services Limited. If you do not collect your refund cheque(s) within
the time specified for collection, they will be despatched promptly to you by ordinary post to the address as specified in
your Application Form at your own risk.

If you have applied for less than 1,000,000 Shares or if you have applied for 1,000,000 Shares or more but have not
indicated in your Application Form that you wish to collect your refund cheque(s) personally within the time specified for
collection, then it is expected that the refund cheque(s) (if any) will be sent to the address on your Application Form on
Friday, 13 January 2012, by ordinary post and at your own risk.

The Company intends to make special efforts to avoid undue delays in refunding application monies where appropriate.

Application by HKSCC Nominees

Where this form is signed by HKSCC Nominees on behalf of persons who have given electronic application instructions to

apply for Public Offer Shares, the provisions of this form which are inconsistent with those set out in the Prospectus shall

not apply and the provisions in the Prospectus shall prevail. Without limiting the generality of this paragraph, the

following sections of this Application Form are inapplicable where this Application Form is signed by HKSCC Nominees:

. all warranties on the first page, except the first warranty concerning application for Public Offer Shares on the
terms and conditions of the Prospectus and this AppllLdIlUl\ Form, and subject to the Memorandum f Association
and Articles of Association of the Company;

. “Warning” on the first page;

. “Lodge only one application for your benefit (or for the benefit of you and any of your joint applicants)”;

. all representations and warranties under the section headed “Effect of completing and submitting this form”,
except the first two regarding registration of Public Offer Shares in the applicant’s name and the signing of
documents to enable the applicant to be registered as the holder of the Public Offer Shares applied for;

. “If your application for Public Offer Shares is successful (in whole or in part)”;
. “Circumstances in which you will not be allotted Public Offer Shares”; and
. “Refund of your money™.

PERSONAL DATA
Personal Information Collection Statement

The main provisions of the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (the “Ordinance”)
came into effect in Hong Kong on 20 December 1996. This Personal Information Collection Statement informs the
applicant for and holder of the Public Offer Shares of the policies and practices of the Company and its Hong Kong branch
share registrar in relation to personal data and the Ordinance.

1. Reasons for the collection of your personal data
From time to time it is necessary for applicants for securities or registered holders of securities to supply their
latest correct personal data to the Company and its Hong Kong branch share registrar when applying for securities
or transferring securities into or out of their names or in procuring the services of the Company’s Hong Kong
branch share registrar.
Failure to supply the requested data may result in your application for securities being rejected or in delay or
inability of the Company or its Hong Kong branch share registrar to effect transfers or otherwise render their
services. It may also prevent or delay registration or transfer of the Public Offer Shares which you have
successfully applied for and/or the despatch of share certificate(s), nd/or refund cheque(s) to which you are
entitled.
It is important that holders of securities inform the Company “ud the Company’s Hong Kong branch share
registrar immediately of any inaccuracies in the personal data supplied.

2.  Purposes
The personal data of the applicants and the holders of securitics may be used, held and/or stored (by whatever
means) for the following purposes:
. processing of your application and refurd cheque(s) (if applicablc) aud verification of compliance with
the terms and application procedures set oul i1 the Application F'orms and (he Prospecius and announcing
results of allocations of the Public Offer Shaic:

. enabling compliance with all applicable laws and regulaiions in Hone Kong and elscwherc:

. regwlermg new issues or transfers into or out of the name of holders of securities including. where
applicable; in the name of HKSCC Nominees Limited

. maintaining or updating the registers of Liolders of securities of the Company;

. conducting or assisting to conduct signature verifications, any other verification or exchange of
information;

. establishing benefit entitlemcits of holders of sccurities of the Company, such as dividends, rights issues

and bonus issues;

distributing communications from the Company and i1 subsidiaries

compiling statistical information and shareholder proiiles:

making disclosures a: requircd by any laws, rules or regulations;

disclosing relevant iiformation to facilitate claims on entitlcments; and

any other incidenial or associated purposes relating to the above and/or 1o cnable the Company and its
Hong Kong branch share registrar 1o discharge their obligations to holders oi sccurities and/or regulators
and/or other purpose 1o which thc holders of securities may from (ime to time agree.

3. Transfer of personal data
Personal data hcld by the Company and its Hong Kong branch share regisirar relating to the applicants and the
holders of securities will be keit confidential but the Company and its Hong Kong branch share registrar, to the
extent necessary for achieving the above purposes or any of them, make such inquiries as they consider necessary
to coulirm the accaracy of ihe personal data and in particular, they may disclose, obtain or provide (whether
within or outside Hong Kong) the personal data of the applicants and the holders of securities to or from any and
all of the {ollowing persons and entijtics:
the Company or its appointcd agents such as financial advisors and receiving bankers;

. TIKSCC and HKSCC Nominees Iimited, who will use the personal data for the purposes of operating
CCASS (in cases where the applicants have icquested for the Public Offer Shares to be deposited into
CCASS):

. any agenls. coniractors or (hird-party service providers who offer administrative, telecommunications,

computer, payuicnt or other services (o the Company and/or the Company’s Hong Kong branch share
registrar in conneciion with the operation of their businesses:

. the Stock Exchange, (he SFC and any other statutory, regulatory or governmental bodies; and

. any other persons or insiitutions with which the holders of securities have or propose to have dealings,
such as their bankers, solicitors, accountants or stockbrokers.

By signing an Application Form, you agree to all of the above.

4. Access and correction ¢f personal data

The Ordinance provides the applicants and the holders of securities with rights to ascertain whether the Company
and/or its Hong Kong branch share registrar hold their personal data, to obtain a copy of that data, and to correct
any data that is inaccurate. In accordance with the Ordinance, the Company and the Hong Kong branch share
reuistrar have the right to charge a reasonable fee for the processing of any data access request. All requests for
access to data or correction of data or for information regarding policies and practices or the kinds of data held
should be addressed to the Company for the attention of the Company Secretary or (as the case may be) the
Company’s Hong Kong branch share registrar for the attention of the Privacy Compliance Officer (for the
purposes of the Ordinance).

How to make your application

1. Use the table set out below to calculate how much you must pay for the number of Public Offer Shares you want to
subscribe for. Your application must be for a minimum of 2,500 Public Offer Shares. Applications must be in one of
the numbers set out in the table below. No application for any other number of Shares will he considered and
any such application is liable to be rejected. You must pay the maximum Offer Price of HK%1.05 per Olfcr Share,
plus brokerage fee of 1%, the Stock Exchange trading fee of 0.005% and the SFC transaction levy of 0.003% The
table below sets out the total amount payable for certain numbers of Public Offer Share:.

2. Complete the form correctly in accordance with the instructions and sign it. Only writicn signatures will be
accepted.

3. Staple your payment to the form. You must pay for the Shares applied [or by cheque or by hanker’s cashicr
order.

Each application must be accompanied by either a separate cheque or banker’s cashicr order.
If you pay by cheque, the cheque must:
be in Hong Kong dollars;

. not be post-dated;
. be drawn on your Hong Kong dollar bank account i1 Hong Kono:
. show your account name. This name must either be pre-printed on the cheque, or be endorsed at the hiack

by a person authorised by the bank. This account name must be your name. If it is a joint application, the
account name must be the same as the name of (he first-named applicani:

. be made payable to “Hang Seng (Nominee) Liwitcd - ASR Holdings Public Offer”; and
. be crossed “Account Payee Only”.

Your application is liable to be rejected il your cheque:

. does no[ mee( all these reqlme.menh or

. is d on its first |

If you pay by banker’s cashier order, the cashicr order must:

. he in Hong Kong dollars;

. not be post-dated;

. be issued by a licensed bank in Hong Kong, and hive your name certified at the back of the order by a

person authorised by the bank. The name on the back of the order and the name on the Application Form
must be the same. If it is a joint application. the name at the back of the order must be the same as the
name of the first-named applicant;

. be made payable 1o “Hang Seng (Nominee) Limited - ASR Holdings Public Offer”; and

. be crossed “Account Payee Only”.

Your appiication is liable to be rejecied if your banker’s cashier order does not meet all these requirements.

4. £ the Application Form, fold the form once and deposit it in one of the special collection boxes at any one
of the following branches of Hang Seng Bank Limited
Branch Address

83 Des Voeux Road Central
Causeway Bay Branch 28 Yee Wo Street, Causeway Bay
Des Voeux Road West Branch 52 Des Voeux Road West
Wanchai Branch 200 Hennessy Road, Wanchai

Hong Kong Island  Head Office

18 Carnarvon Road, Tsimshatsui
363 Nathan Road, Yaumati

618 Nathan Road, Mongkok

21 Ma Tau Wai Road, Hunghom

289 Sha Tsui Road, Tsuen Wan
Shop 18, Lucky Plaza, Wang Pok Street, Shatin

Kowloon Tsimshatsui Branch
Yaumati Branch
Kowloon Main Branch
Hung Hom Branch

Tsuen Wan Branch
Shatin Branch

New Territories

5. Your Application Form can be lodged at these times:
Friday, 30 December 2011 —  9:00 a.m. to 5:00 p.m
Saturday, 31 December 2011 —  9:00 a.m. to 1:00 p.m
Tuesday, 3 Ja y 2012 9:00 a.m. to 5:00 p.m
Wednesday, 4 January 2012 9:00 to 5:00 p.m
Thursday, 5 January 2012 9:00 a.m. to 5:00 p.m
Friday, 6 January 2012 9:00 a.m. to 5:00 p.m
Saturday, 7 January 2012 9:00 a.m. to 1:00 p.m.
Monday, 9 January 2012 9:00 a.m. to 12:00 noon
6 The latest time for lodging your application is 12:00 noon on Monday, 9 January 2012 or, if the application lists
are not open on that day, then by 12:00 noon on the next day the lists are open. The application lists will be open
between 11:45 a.m. and 12:00 noon on that day, subject only to weather conditions. The application lists will not
open if there is:
. a tropical cyclone warning signal 8 or above, or
. a “black” rainstorm warl
in force in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Monday, 9 January 2012. Instead they
will be open between 1 a.m. and 12:00 noon on the next business day which does not have either of those
warnings in force at any time between 9:00 a.m. and 12:00 noon.
Business day means any day(s) (excluding Saturdays, Sundays, and public holidays) in Hong Kong on which
licensed banks in Hong Kong are generally open for normal banking business to the public.
7. The right is reserved to present all or any remittances for payment. However, your cheque or banker’s cashier

order will not be presented for payment before 12:00 noon on Monday, 9 January 2012, The Company will not
give you a receipt for your payment. The Company will keep any interest accrued on your application monies (up
till, in the case of monies to be refunded, the date of despatch of refund cheques). The right is also reserved to
retain any share certificates and/or any surplus application money(ies) or refunds pending clearance of your
cheque or banker’s cashier order.

NUMBER OF PUBLIC OFFER SHARES THAT MAY BE APPLIED FOR AND PAYMENTS

No. of Public Offer
Shares applied for

Amount payable
on application

Amount payable
on application

No. of Public Offer Amount payable No. of Public Offer
Shares applied for on application Shares applied for
HK$
2,500 2,651.46 60,000
5,000 5,302.92 70,000
7,500 7,954.38 80,000
10,000 10,605.85 90,000
15,000 15,908.76 100,000
20,000 21,211.68 200,000
25,000 26,514.60 300,000
30,000 31,817.53 400,000
35,000 37,120.44 500,000
40,000 42,423.36 600,000
45,000 47,726.28 700,000
50,000 53,029.21 800,000

HK$ HK$
63,635.04 900,000 954,525.60
74,240.89 1,000,000 1,060,584.00
84,846.72 1,500,000 1,590,876.00
95,452.57 2,000,000 2,121,168.00

106,058.40 2,500,000 2,651,460.00
212,116.80 3,000,000 3,181,752.00
318,175.20 3,500,000 3,712,044.00
424,233.60 4,000,000 4,242,336.00
530,292.00 4,500,000 4,772,628.00
636,350.40 5,000,000% 5,302,920.00
742,408.80

848,467.20 #  Maximum number of Public Offer Shares you may apply for.
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