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eloitte

Deloitte & Touche LLP
Certified Public Accountants
Unigue Entity No. TOBLLO7Z1A
6 Shenton Way #32-00

D85 Building Tower Twa
Singapore 068809

ARA Asset Management (Fortune) Limited ol 105 0200 8288
(as Manager of Fortune REIT) www.deloitte.com/sg

6 Temasek Boulevard
#16-02 Suntec Tower 4
Singapore 038986

HSBC Institutional Trust Services (Singapore) Limited
(as Trustee of Fortune REIT)

21 Collyer Quay

#14-01, HSBC Building

Singapore 049320

Attention: Mr Anthony Ang / Ms Justina Chiu

Dear Sirs

We have reviewed the accompanying financial information of Fortune Real Estate
Investment Trust (“Fortune REIT”) and its subsidiaries (the “Group”) which comprise the
statements of financial position of the Group and Fortune REIT as of December 31, 2011,
and the statements of comprehensive income, statements of changes in net assets attributable
to unitholders of the Group and of Fortune REIT and statements of cash flows of the Group
for the financial year from January 1, 2011 to December 31, 2011 and other explanatory
notes. The accompanying financial information has been prepared for the purpose of
complying with Appendix 7.2 of the Singapore Exchange Listing Manual in accordance with
the accounting policies of the REIT,

ARA Asset Management (Fortune) Limited (“The Manager of Fortune REIT”) and HSBC
Institutional Trust Services (Singapore) Limited (“The Trustee of Fortune REIT”) are
responsible for the preparation and fair presentation of the financial information in
accordance with the accounting policies of the REIT. Our responsibility is to express a
conclusion on the financial information based on our review.

We conducted our review in accordance with Singapore Standard on Review Engagements
2400 Engagement (o Review Financial Statements. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial information are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion,

Deloitte & Touche LLP {Unique Entity No. TOSLLS7214)is an accounting fimited babiity partaership registered in Singapore
under the Limited Liabilty Partnerships Act {Chapter 1634).




Deloitte.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying financial information are not presented fairly, in all material respects, in
accordance with the accounting policies of the REIT.

Yours faithfully

bc[.ﬂm L Teudy el

Public Accountants and
Certified Public Accountants
Singapore

Januvary 30, 2012
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