Hong Kong Public Offering — White Form FHEAMEE — AR
Use this Application Form if you want the share certificate for the allotted Hong Kong Offer Shares to be issued in your name B TUMHUAGZZEDHFERLELLERDNVRE  FRARBERK

Note:  Unless otherwise defined herein, terms in this Application Form shall have the same meanings as those defined in the prospectus issued by Xiwang Special Steel Company Limited (the “Company”) dated 13 February 2012 (the “Prospectus”) together with any supplement thereto.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (“HKSCC”) take no responsibility for the contents of this Applic Form, make no as 1o its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Application Form.
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A copy of this Application Form, together with a copy of each of the YELLOW and GREEN Application Forms, the Prospectus and other documents specified in the paragraph headed “Documents Delivered to the Registrar of Companies in Hong Kong” in “Appendix VII —
payment here Documents Delivered 1o the Registrar of Companies and Available for Inspection” in the Prospecius, have been registered by the Registrar of Companies in Hong Kong as required by section 38D of the Companies Ordinance. The Securities and Futures Commission of Hong Kong (the
“SFC”) and the Registrar of Companies in Hong Kong take no responsibility as 1o the contents of any of these documents.
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This Application Form is not for publication, distribution or release in the United States (including its territories and possessions, any state of the United States and the District of Columbia), the United Kingdom, Switzerland, Singapore, Japan, Australia, the European Economic
§ ﬁ]’ Tj—: lH: Area, Canada, United Arab Emirates, Dubai, State of Kuwait, Kingdom of Saudi Arabia, Kingdom of Bahrain, State of Qatar, the PRC or the Cayman Islands.
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The information contained in this Application Form does not constitute an offer of securities for sale in the United States. Securities may not be offered or sold in the United States except pursuant to registration or an exemption from registration requirements under the U.S. Securities
Act. The Hong Kong Offer Shares are being offered and sold outside of the United States in offshore transactions in accordance with Regulation S under the U.S. Securities Act. There will not and is not currently intended 10 be any public offering of securities in the United States.
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This Application Form and the Prospectus may not be forwarded, distributed or reproduced (in whole or in part) in any manner in any jurisdiction where such . distribution or ion is not permitted under the law of that jurisdiction. This Application
Form and the Prospectus are addressed to you personally. Any | ing, di or of this Appli Form or the Prospectus in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the U.S. Securities Act or the

applicable laws of other jurisdictions.
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XIWANG SPECIAL STEEL COMPANY LIMI

(AEHHEBRLQA)

(incorporated in Hong Kong with limited liability)

(875 8 5t M o 09 A R 23 7D
GLOBAL OFFERING

Number of Offer Shares under the Global Offering B 500,000,000 S,

es, comprising 400,000,000 Shares to be offered by

g offered by the Selling Shareholder

Number of International Offering Shares H 450,000,000 Shares

Number of Hong Kong Offer Shares H 50,000,000 Shares (subj

Maximum Offer Price : HK$3.36 per Offer Shar®

final pricing, plus broke

and SFC transaction levy

HK$0.10 per Share
1266

Nominal value
Stock code

BLILESRFERER-_F-—-F-A+t~A(EHD)
PFET_RE(RBERTEAMNEMEM B BRERH) -
MTXRARAEFERBAMBOERERET -
FHREREEBILAUBRESIFRFEFREAIRNREEEE -

Applications will be accepted until 12:00 noon on Thursday, 16 Febr
(or such other time or date as may subsequently be annoybe

You must read the conditions and instructions attached to this A
You must complete all parts of this Application Form®

Please write clearly in ink and sign your name(s) on the first p3

To:  Xiwang Special Steel Company Limited (the “Company”) B WERMARARCEAR)
1.P. Morgan Securities (Asia Pacific) Limited (the “Sole Sponsor™) AR KO 8 %5 (S5 K) AT BR 28 (T8 5 DRI A L)
J1.P. Morgan Securities (Asia Pacific) Limited (the “Sole Global Coordinator™) HE AR KO % %5 (K AT BRZS AL (T 5K 2 3K B 98 A D)
The Hong Kong Underwriters il 5
UWe: BAEE:
. apply for the number of Hong Kong Offer Shares set out in this Application Fs rms and conditions . A5 AR I B R R A WG R TR R R B MR R B ) AR A SRR KA A AR R A LB ER AC HG E UT A H E E
Form, and subject to the Memorandum of Ass on and Articles of Associj Mledy: - = - . o o -
. enclose payment in full for the Hong Kong Offer Shares applied for, being, . B WY o1 Gl 7 ol R I )R B ROHIE - AT B SRS 2 0 15 R 5 3.36 95 T - 53 I 19% B2 A2 B 2 - 0.005% M 25 BT 2 B % 2 0.003% it B
0.005% Stock Exchange trading fee, and 0.003% SFC transaction levy, eI SICRE S R ) i B o .
. undertake and agree to accept the number of the Hong Kong Offer Spare! i mber allocated to me/us, on this application; . ARES KRB R N ST G it 5 0 ) o D i R G N
. authorise the Company to place my/our name(s) on the register Ider(s) of any Hong Kong Offer Shares to be . BE HoAMANBEMERTIA A S AU o 7 s 5% 5 12 £ 19 F A7 N - 0 (245
allocated to me/us, and the Company and/or their respective agl any share certific: ect to the terms and conditions set out in A% AR TR OB T M BN R 0 i 42 K I% 4 IR AR VA, 9 0 K
this Application Form and in the Prospectus) and/or any refund ch here applicable) to  first-named applicant (in case of joint PR BLIR ) B AT T30 532 5% (0l A > DL 7 e SRS AL 5 AN S (08
applicants) in this Application Form by ordinary post at myfour own address stz lication Form, except that if I/we have L E N PNE R 4 Ao S 1 5§ 1,000,000 8 5% DL 7 18 9% #5 2
applied for 1,000,000 Hong Kong Offer Shares or more and has indica e will collect the share certificate(s) and > 0 15 H T i i) J B S )
refund cheque(s) (where applicable) in person in accord . (fl 0TI 2 T SR8 L B R T (www.hkeipo.hk)
. (if this application is made for myfour own benefj gat this appli only application which will be made for my/our benefit on a 1 88 J’-)\E' ot & A
WHITE or YELLOW Application Form or to (s under the HK eIPO White Form service (www.hkeipo.hk) . g*‘ﬁ?i% f/ g fop k h/k;' i
or by giving electronic application instructig S: a2 B 2 g po-
. 1 " quiries of that other person that this application is the . g & méﬁ% g ﬁégjf;% Z% ﬁ A g ”E QL%I]QQ%J%);: b
i OW Application Form or to the HK eIPO White Form EE oA e ;ﬁ ! S
Service Provider under the HK eIPO Whi o L 3 c ti CCASS, . B RE KRR A sy i i
and that T am/we are duly authorised to sig) i icati o (T 1 : %ﬁ%g R
dndisbmitting this Application Form and I am not/we are not/none of the P e EN AN B
. his 0 25 1t 1L ) CFF I 1L B
k defined in Regulation S of the U.S. Securities Act 1933, as amended); . EEREEANSE SR e
. b rsons for whose benefit I am/we are applying is restricted by any applicable T oW ) B g R A
fny application monies for, or being allotted or taking up any Hong Kong FOTE mEe !
o WA s it FER
RO
o . R E i 4 B LA AR N Ul g R 4 R RN DA AR R R R
. or whose benefit I am/we are applying have not applied for o taken up or indicated an interest in or T B+ L A S B 7 sk 2 A o s R L -
tionally and/or provisionally) and will not apply for or take up or indicate any interest in any Offer B Ry 3 C 5 A o e d b A AT A B T A
participate in the International Offering; . B A B i (7] 8 < A o A e A A T R K R
. will be relied upon by the Company, the directors of the Company, the Sole Sponsor, the Sole . 150 2 A JF H 0 (B AT o] 48 42 0 e e G T A0 L 09 4 ) M
s in deciding whether or not to make any allotment of Hong Kong Offer Shares in response to this
application; _
. request that any refund cheque(s) be may le to me (or in the case of joint applicants, to the first-named applicant in this Application Form)
and (subject o the terms and conditioy Uin this Application Form) be sent by ordinary post at my/our own risk to the address given on this For Broker use Mﬁ{#ﬁﬁaﬁg
Application Form (excep, plied for 1,000,000 or more Hong Kong Offer Shares and have indicated on this Application Form that 1/ > ot L 3
we wish to collect any Fson in accordance with the procedures prescribed in this Application Form and the Prospectus): Lodged by HEEH DA T &40 BT
. have read the terms ai i set out in this Appl Form and in the Prospectus and agree to be bound by them;
and
. agree that this application, any acceptance of it and the resulting contract, will be governed by and construed in accordance with the laws of Hong Kong. B
roker No.
Signed by (all) applicant(s) (all joint applicants must sign): e ZE%FE%
HFE)RBEAREFMABERBALRAESE): PP PILE
5
Broker’s Chop
P o
Date: B : / / ‘"‘T“%E‘EI]E
DA MA Y&
‘Warning: B4
I iemporn bt you e he s nd codons ndpplenion proccs o D e Stet omoro ok o BT AR A (05
ell;z)o\‘?l:h?fel) Fl‘f::lll(:nS‘::/}i,ce Pr::vi?ie:“;m:er elzz lf[:( :?g(l))e{’sv‘l’:il!zni‘ec:n:[s:rvice or hm iving electroll)ll;cl Tuoll;ca;’i:: (i’:l;:)rucetions o EATALARBILLSE &\ 7 0 DL A € R 30 H 0 AR OR AR R 1 48 B R R A B T S
o RTRSEE o (ORGSRt § o s = oA R A 1 e A 14 T R R At U R e DL R A oA 4
) ple or suspected multiple applications on WHITE and/or YELLOW Application Forms or to the K e N iy
HK eIPO White Form Service Provider under the HK eIPO White Form service (www.hkeipo.hk) or by giving electronic L B & T (www.hkeipo.hk) 11 48 £ B 3R R Ik T OB M I Y R A A R BT RME S
application instructions to via , applications made by an applicant for more of the Hong Kong Offer B i Al [ Z 23 AR e " X il S
lication i i HKSCC via CCASS, applicati ade b licant fc than 50% of the Hong Kong Off 42 5 Y T W S R U T RE A O R A PR A R U ) D R T4 SR G R AR PR R R G
Shares being initially offered for public subscription (the details of which are set out in the terms and conditions of this Application RGN EBEERG —FHRER S DR L ERBTAER T RBFERELROZEREY AR
Form), and applications where cheques or banker’s cashier orders are dishonoured upon their first presentation will be rejected. M Z R o

*  All boxes in this ication Form must be otherwise the ication is liable to be rejected. V7 I o
 You must sign this application in writing (and not by way of personal chop), otherwise the application is liable to be rejected. LRI T A o R A R T AT B 5

i : P A 280 5 5 B A R - S A5 DA B BE AR o A R R N R A A2 o
You may be prosecuted if you make a false declaration. g gt
You must complete this Application Form in English (except Chinese name), unless otherwise stated. otherwise the application is o TR0 AR R B ) AT RE AR
Tiable to be rejected. o BReSCREA b o BR a0 ZH DA 35 SCBUR AR T A o 7 S B AR R A 2 .



Use this Application Form if you want the share certificate for the allotted Hong Kong Offer Shares to be issued in your name B FU#UKRG ZRETHERZEEBLERPNRE  FRALBHERE

Number of Hong Kong Offer Shares applied for

(Not to exceed 25,000,000 Shares being 50% of Cheque/banker’s cashier

the 50,000,000 Hong Kong Offer Shares initially order number

comprised in the Hong Kong Public Offering)

BN S ) B A XERITEAERE

(7 18 i 3B 25,000,000 A A% 43 -

EEAHREDNS

B 1% 950,000,000 & & & % & R 15 H50%)

Total amount of payment Name of bank on which cheque/

e E | banker’s cashier order is drawn**
HKS$ B | 2B ROAEHNRETEB

#%  Cheque or banker’s cashier orders should be crossed “Account Payee Only” and made payable to “The Bank of East Asia (Nominees) Limited — Xiwang Special Steel Public Offer”.
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To be completed in ink and in BLOCK letters in English, except as stated otherwise. Joint applicants should give the address of the first-named applicant only.

B 75 A7 5k B b o 5 M B K 4 SR F 4 L SE SCIE A USSR A4 A WS N R B R 44 L R RN B L

é"%"ﬂg;“;;&%ﬂ/gl;l}g Family name or company name # [ 8% /A & 4 % Forename(s) 44
Your name in Chinese Family name or company name # [K 8¢ 2 7 4 1 Forename(s) 44 =
MFHH BT BB Y pany ar ®

Your occupation in English

BT EAEER)

e as apprnpnate)"

ﬁ%ﬁﬁg/ﬁiﬁ%ﬁﬁiﬁs

Names of all other joint

applicants (in English) M M
(if any) 2 (Please delete as appropriate 2
FAERMEEEE AR @ FARMBEREANES D : @
ﬁf{ﬂ%/ﬁﬁ(ﬁﬂﬁ) EBSHEBRE ERRE(F
3) 3)
Your address in English and telephone
number (joint applicants should give
the address and telephone number of
the first-named applicant only). Only an
address in Hong Kong will be accepted
ok cpeid (L RYEARIREERR
(BMERBARBHARER
BURFEANGLGREFRE) -
REXE RN Telephone No. & 56955
+ For individuals, you must provide your Hong Kong Identity Card number or passport tity Card, please provide your Hong Kong Identity Card number. If you do not hold a Hong Kong Identity Card.
please provide your passport number. For a body corporate, please provide your on Certificate number. Your Hong Kong Identity Card number or passport number (if you are an individual) or Hong Kong

applicants must give (if they are individuals) their Hong Kong Identity Card numbers$ i jort numbers, or (if they are bodies corporate) their Hong Kong Business Registration Certificate numbers.
o MR TR R R 0 AR A R RS - B i
5 o TSR (R R ) A i R A R A (R
HA s O O 7 R S (9 ) R R s A ik ¥
&3 Part of your Hong Kong Identity Card number/passport number, ¢ 2 i S, the Hong Kong Identity Card number/passport number of the first-named applicant, provided by you may be printed on your refund

cheque(s), if any. Such data would also be transferred to a third pa R equire verification of your Hong Kong Identity Card number/passport number before encashment of your refund cheque(s), if any.
Inaccurate completion of your Hong Kong Identity Card in® ent of or may invalidate your refund cheque(s), if any.
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your Application Form and such data will be transferred to third parties for the accomplishment of such purpose. All joint
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monies” for details of when, where and how to collect your refund cheque(s) (if any) and/or share certificate(s) (where applicable).
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Repeat you: and address as set out above in BLOCK letters in English
DR ERERERARASER BB RIGL

Name(s) 4 &, & 18

Address it 3t

imore Hong Kong Offer Shares and wish to collect your refund cheque(s) (if any) and/or share certificate(s) (where applicable) in person from the share registrar of the
ervices Limited (the “Hong Kong Share Registrar”), at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong, on the date of collection of refund
is expected to be on Wednesday, 22 February 2012. Please see the sections overleaf headed “If your application for the Hong Kong Offer Shares is successful (in whole
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Use this Application Form if you want the share certificate for the Hong Kong Offer Shares to be issued in your name

e

XIWANG SPECIAL STEEL COMPANY LIMITED
(78 T 45 88 8 BR 2 7))

(incorporated in Hong Kong with limited liability)
GLOBAL OFFERING

CONDITIONS OF YOUR APPLICATION

Unless otherwise stated, terms used in these conditions have the same meanings ascribed thereto in the Prospectus.

Who can apply
You, the applicani(s), and any person(s) for whose benefit you are applying, must be 18 years of age or older and must have a
Hong Kong address.
2. If you are a firm, the application must be in the name(s) of the individual member(s), not in the name of the firm.
3. If you are a body corporate, the application must be stamped with the company chop (bearing the company name) signed by a
duly authorised officer, who must state his or her representative capacity.
4. Save under the circumstances permitted by the Listing Rules, you cannot apply for any Hong Kong Offer Shares if you or any
person(s) for whose benefit you are applying:
. are/is an existing beneficial owner of the Shares or any of its subsidiaries;
. are/is the chief executive or a director of the Company or any of its subsidiaries;
. are/is an associate (as defined in the L)sung Rules) of any of the above;
. are/is a connected person (as defined in the Listing Rules) of the Company or any of its subsidiaries or a person who will
become a connected person (as defined in the Listing Rules) of the Company immediately upon completion of the Global
Offering and the Capitalisation Issue;
. are/is a person who does not have a Hong Kong address;
. are/is a U.S. person (as defined in Regulation S of the United States Securities Act); or
. are/is have been allotted or have applied for International Offering Shares under the International Offering; or
. are/is a legal or natural person of the PRC (except qualified domestic institutional investors).
5. The total number of joint applicants may not exceed four.
If you are a nominee
If, "and only if, you are a nominee, you may make more than one application for the Hong Kong Offer Shares by: (i) giving electronic
application instructions to HKSCC via CCASS (if you are a CCASS Participant); and (ii) lodging more than one Application Forms
in your own name if each application is made on behalf of different beneficial owners. In the box on the Application Form marked “For
nominees”, you must include:
. an account number; or
. some other identification codes,
for each beneficial owner or, in the case of joint beneficial owners, for each such beneficial owner. If you do not include this
information, the application will be treated as being for your own benefit.
As a nominee, you are deemed to have warranted that reasonable enquiries have been made of the beneficial owner that this is the only
application which will be made for his/her benefit that you are duly authorised to sign this Application Form on behalf of the relevant
beneficial owner(s) and to agree to the terms of this Application Form on behalf of such beneficial owner(s). You further undertake to
supply to the Company and/or the Hong Kong Share Registrar, receiving banks, Sole Global Coordinator and their respective advisors
and agents such information about such beneficial owner(s) as any of them may require for any of the purposes set out in the section
below headed “Personal Data”.
Lodge only one application on a WHITE or a YELLOW Application Form or through giving electronic application
instructions to HKSCC or to the designated HK eIPO White Form Service Provider through the HK e[PO White Form service
(www.hkeipo.hk) for your benefit (or for the benefit of you and any of your joint applicants)
Multiple or d multiple are liable to be rejected. Save as referred to in section B above, all of your
applications for the Hong Kong Offer Shares (including the part of the application made by HKSCC Nominees Limited (“HKSCC
Nominees”) acting on electronic application instructions) will be rejected as multiple applications if you, or you and your joint
applmanu together or any of your joint applicants:
make more than one application (whether individually or jointly with others) on a WHITE or YELLOW Appli
the designated HK eIPO White Form Service Provider or by giving electronic application instructions to
(if you are a CCASS Investor Participant or applying through a CCASS Clearing or Custodian Participant); or
. apply both (whether individually or jointly with others) on one (or more) WHITE Application Form an
YELLOW Application Form or on one (or more) WHITE or YELLOW Application Form and give electroni
instructions to HKSCC via CCASS or to the designated HK eIPO White Form Service Provider via the HK e
Form service (www.hkeipo.hk); or
. apply on one WHITE or YELLOW Application Form (whether individually or jointly with others) or to the d
IPO White Form Service Provider via the HK ¢IPO White Form service or by giving electronic applicati

jon Form or to

for more than 25,000,000 Shares being 50% of the Shares initially being offered for public subscrip
Public Offering; or
. have applied for or taken up, or indicated an interest for, or have been or will be placed (|
provisionally) Offer Shares under the International Offering.
In addition to the above, all of your applications are also liable to be rejected as multiple applica
a WHITE or YELLOW Application Form or by giving electronic application instructions to
Whlle Form Senlcc Provider through the HK eIPO White Form service (www.hkeipo.hk) is
ng on electronic application instructions).

ore than one applica
o the designated HK
our benefit (including

If an .ipplualmn s
. s of that company is dea]mg in securities; and

. you exercise statutory control over that company,

then the application will be treated as being for your benefit.

Unlisted company means a company with no equity securities listed on the Stoc|
Statutory control means you:
. control the composition of the board of directors of that companyz
. control more than half the voting power of that company: or
hold more than half the issued share capital of that comp:
beyond a specified amount in a distribution of either profit
Allocation of Hong Kong Offer Shares — pools A and B

There will be initially a total of 50,000,000 Hong Kon;
members of the publi

iption by

ber of the Hong Kong Offer Shares
A will be allocated on an equitable
subscription amount of HK$5 million
ion levy payable thereon) or less. The Hong Kong Offer
jul applicants who have applied for Hong Kong Offer
brokerage, the Stock Exchange trading fee and the

the , the Stock
Shares available in pool B will be alloca
Shares with a total subscription amount
SFC transaction levy payable thereon)
Applicants should be aware that appli
Kong Offer Shares i in one (but not bg
the other pool to satj i

‘may receive different allocation ratios. If the Hong
e surplus Hong Kong Offer Shares will be transferred to
there is over-subscription, allocation of the Hong Kong
dtion to Pool A and Pool B, will be based solely on the level
2. Applicants can only receive an allocation of Hom, Kong Offer
ple or suspected multiple applications and any application for more
No applications will be accepted from applicants applying for more
fated to each pool (being 25,000,000 Shares). Allocation of Hong Kong
€. both in relation to pool A and pool B, will be based solely on the level
Offering. The basis of allocation in each pool may vary, depending on the
plmd for by applicants although the allocation of Hong Kong Offer Shares could, where
ean that some applicants may receive a higher allocation than others who have applied
es, and those applicants who are not successful in the ballot may not receive any Hong
ong Kong Public Offering will also be required to give an undertaking and confirmation
/it that he/she/it and any person(s) for whose benefit he/she/it is making the application
or or taken up and will not indicate an interest for or apply for or take up any Offer Shares

in the Application Form submitted by
have not indicated an interest for or aj

is issued, s) who have already submitted this Application Form may or may not

d in the ) be notified that they can withdraw lheu applications. If applicant(s) have

fied, or if appluanl(~) have been notified but have not with their with the

be notified, all applications that have been remain valid and may be accepted. Subject to me above and below, an application

once made is irrevocable and applicants shall be deemed to have applied on the basis of the Prospectus as supplemented.

Effect of ing and ing this Application Form

By completing and submitting this Application Form, the applicant (and if the is made by joint cach of the joint

applicants jointly and severally) for himself/herself/itself or as agent or nominee and on behalf of each person for whom the applicant

act as agent or nominee:

. instructs and authorises the Company and/or the Sole Global Coordinator as agents for the Company to execute any transfer
forms, contract notes or other documents on the applicant’s behalf and to do on the applicant’s behalf all other things necessary
to effect the registration of any Hong Kong Offer Shares allocated to the applicant in the applicant’s name(s), as required by the
Company’s Articles of Association and otherwise to give effect to the ar described in the Prosp and the relevant
Application Form;

. undertakes to sign all documents and to do all things necessary to enable the applicant(s), to be registered as the holder of the
Hong Kong Offer Shares allocated to the applicant(s), and as required by the Company’s Articles of Association;

. represents, warrants and undertakes that he/she/it understands that the Hong Kong Offer Shares have not been and will not
be registered under the U.S. Securities Act and the applicant is/the other person(s) for whose benefit he/sheit is applying is a
non-U.S. person(s) outside of the United States (as defined in S) when and this
Form or a person described in paragraph(h)(3) of Rule 902 of Regulation S;

. confirms that the applicant has received and/or read a copy of the Prospectus and has only relied on the information and

d in the Prospectus in making the application, and not on any other information or representation
concerning the Company save as set out in any supplement to the Prospectus;

. agrees that (without prejudice to any other rights which the applicant may have) once the application has been accepted, the
applicant may not revoke or rescind it because of an innocent misrepresentation;

. (if the application is made for the applicant’s own benefit) warrants that the application is the only application which will be
made for the applicant’s benefit on a WHITE or YELLOW Application Form or to the designated HK eIPO White Form
Service Provider via the HK eIPO White Form service or by giving electronic application instructions to HKSCC via
CCASS;

. (if the application is made by an agent on the applicant’s behalf) warrants that the applicant has validly and irrevocably
conferred on the agent all necessary power and authority to make the application;

. (if the applicant is an agent for another person) warrants that reasonablasenquiries have been made of that other person that

i icati ich wi of that other person on a WHITE or YELLOW
R via CCASS, and that the applicant is duly
ons as that other person’s agent;

results of the Hong Kong Public Offering

. agrees |hat once the
made available by the Company:

. undertakes and confirms that the applicant (if the applic

benefit the application is made has not applied for or takg

(including conditionally and/or provisionally) and wil
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the laws of Hong Kong;

undertakes and agrees to accept the Hong Kong Offer Shares app

the application;

. authorises the Company (0 p ot of the Company as the holder(s) of
any Hong Kong Offer Sharg@igha ) Y i res S 10 s share

is accepted, the

is made for the applich
D or indicated an interest in O
apply for or take up or indicatc
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s that the appli t is aware of the restrictions on Global Offering of the Offer Shares described in the Prospectus; and
hat the rmemng of the application may be done by the Company’s receiving banks and is not restricted to the bank at
the application was lodged.
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AEens s discretion, and subject to any conditions it thinks fit, including production of evidence
of the amhomy of your attorney. The Sole Global Coordmntor and its respective agents or nominees have full discretion to reject or
accept any application, or to accept only part of any application, without having to give any reasons for any rejection or acceptance.
Determination of Offer Price
he Offer Price is expected to be determined by agreement between the Sole Global Coordinator (for itself and on behalf of the
Underwriters) and the Company on Friday, 17 February 2012 or such later date as may be agreed by the Company and the Sole Global
Coordinator (for itself and on behalf of the Underwriters). Applicants for Hong Kong Offer Shares are required to pay, on application,
the maximum Offer Price of HK$3.36 per Offer Share together with brokerage of 1%, Stock Exchange trading fee of 0.005%, and SFC
transaction levy of 0.003% amounting to a total of HK$3,393.87 for one board lot of 1,000 shares. The Sole Global Coordinator (for itself
and on behalf of the Underwriters, may, where considered appropriate, based on the level of interest expressed by prospective professional,
institutional and other investors du ing a book-building process, and with the consent of the Company, reduce the number of Offer Shares
being offered under the Global Offering and/or the indicative Offer Price range below that stated in the Prospectus at any time on or prior
to the morning of the last day for lodging applications under the Hong Kong Public Offering. In such a case, notices of the reduction of the
number of Offer Shares and/or the reduction in the indicative Offer Price range will be published in South China Morning Post (in English)
and the Hong Kong Economic Times (in Chinese) and at the websites of the Stock Exchange at www.hkexnews.hk and the Company at

iwangsteel.com not later than the morning of the day which is the last day for lodging applications under the Hong Kong Public
Offering. In the absence of any such notice being published on or before the morning of the last day for lodging applications under the
Hong Kong Public Offering, the Offer Price. fagreed upon by the Sole Global Coordinator (for itself and on behalf of the Underwriters)
with the Company, will under no circumstances be set outside the Offer Price range as stated in the Prospectus. If, for any reason, the
Offer Price is not agreed between the Company and the Sole Global Coordinator (for itself and on behalf of the Underwriters) by Tuesday,
21 February 2012, the Global Offering will not proceed and will lapse.
Allocation of Hong Kong Offer Shares
The application monies for the Hong Kong Offer Shares will not be processed and no allocation of any such Shares will be made until
after the closing of the application lists.
The Cnmpany expects to announce the final Offer Price, the level of indications of interest in the International Offering, the level of

the results of and the basis of allotment of the Hong Kong Offer Shares under the Hong Kong Public Offering

on its own website at www.xiwangsteel.com and the website of the Stock Eth.«m],e at www.hkexnews.hk and in South China Morning
Post (in English) and the Hong Kong Economic Times (in Chinese) on Wednesday, 22 February 2012. The results of allocations and
the Hong Kong identity Card/pa~\pnrlJHnng Kong business numbers of under the Hong Kong Public
Offering will be available in a manner described in the section headed “How to Apply for Hong Kong Offer Shares — Publication of
Results™ in the Prospectus.
If your application for the Hong Kong Offer Shares is successful (in whole or in part)
. If you have applied for 1,000,000 Hong Kong Offer Shares or more and have indicated on this Application Form that you will
collect your share certificates (where applicable) in person, you may do so from:

Tricor Investor Services Limited

26th Floor, Tesbury Centre

28 Queen’s Road East

‘Wanchai

Hong KonE

.m. on Wednesday, 22 February 2012 or such other date as notified by the Company in the newspapers as
on of share certificates e-Auto Refund payment instructions/refund cheques.

. If you have applied for less than 1,000,000 Hong Kong Offer Shares or if you have applied for 1,000,000 Hong Kong Offer
Shares or more and have not indicated on this Application Form that you will collect your share certificate(s) in person, then it
is expected that your sl i are expected to be sent on Wednesday, 22 February 2012 to the addr stated in this
Application Form by ordinary post and at your own risk. Applicants should note that there is no guarantee when he/she/it will
receive his/her/its share certificates by post. Therefore if such applicant sells his/her/its Shares in the first few days after the
Shares commence trading on the Stock Exchange, he/she/it may not receive his/her/its share certificates in time for settlement.
Applicants being individuals who opt for personal collection cannot authorise any other person to make collection on their
behalf. Applicants being corporations who opt for personal collection must attend by their authorised representatives each
bearing a letter of authorisation from the corporation stamped with the corporation’s chop. Both individuals and authorised
representatives (if applicable) must produce, at the time of collection, evidence of identity acceptable to the Hong Kong Share
Registrar.
Uncollected share Lcmf' ates will be dispatched by ordinary post to the addresses specified in the relevant Application Forms at
the applicants’ own
. No receipt will be 1ssued for application monies paid.
. The Company will not issue temporary documents of title.
. The date of dispatch is expected to be on Wednesday, 22 February 2012.
Share certificates will only become valid at 8:00 a.m. on Thursday, 23 February 2012, provided that: (i) the Global Offering has
become unconditional in all respects; and (ii) neither of the Underwriting Agreements has been terminated in accordance with its terms.
Circumstances in which you may not be allotted Hong Kong Offer Shares
You may not be allocated Hong Kong Offer Shares for any of the following reasons:
1. If your application is revoked:
By completing and submitting an Application Form or submitting electronic application instructions to HKSCC, you agree
that your application or the application made by HKSCC Nominees on your behalf cannot be revoked on or before the fifth day
after the time of opening of the application lists (excluding for this purpose and day which is Saturday, Sunday or public holiday
in Hong Kong). This agreement will take effect as a collateral contract with the Company, and will become binding when you
lodge your application form or submit your electronic application instructions to HKSCC or to the designated HK e[PO
‘White Form Service Provider. This collateral contract will be in consideration of the Company agreeing that it will not offer
any Hong Kong Offer Shares to any person on or before the fifth day after the time of opening of the application lists (excluding
for this purpose and day which is Saturday, Sunday or public holiday in Hong Kong) except by means of one of the procedures
referred to in the Prospectus.
However, your application or the application made by HKSCC Nominees on your behalf may only be revoked on or before the
fifth day after the time of opening of the application lists (excluding for this purpose and day which is Saturday, Sunday or
public holiday in Hong Kong) if a person responsible for the Prospectus under section 40 of the Companies Ordinance gives a
public notice under that section which excludes or limits the responsibility of that person for the Prospectus.
If any supplement to the Prospecm& is issued, applicant(s) who have already submitted an application may or may not (depending
on the information contained in the supplement) be notified that they can withdraw lhelr apphcauons If applicant(s) have not
been so notified, or if applmam(e) have been notified but have not withdrawn their with the
to be notified, all hat have been i remain valid and may be accepted. Sub_]ecl to the above, an application
once made is irrevocable and applicants shall be deemed to have applied on the basis of the Prospectus as supplemented.
If your application or the application made by HKSCC Nominees on your behalf has been accepted, it cannot be revoked.
For this purpose, acceptance of applications which are not rejected will be constituted by notification in English in South China
Morning Post and in Chine~e in the Hong Kong Economic Times of the results of allocation, and where such basis of allocation
is subject to certain or provides for a by ballot, such will be subject to the satisfaction of such
conditions or results of the ballot respectively.




Use this Application Form if you want the share certificate for the Hong Kong Offer Shares to be issued in your name

2. If the allocation of the Hong Kong Offer Shares is void:
Your allocation of the Hong Kong Offer Shares (and the allocation to HKSCC Nominees, as the case may be) will be void if the Listing
Committee does not grant permission to list the Shares either:

. within three weeks from the closing date of the applications lists: or
. within a longer period of up to six weeks if the Listing Committee notifies the Company of that longer period within three weeks of the
closing of the application lists.
3. If you make applications under the Hong Kong Public Offering as well as under the International Offering:

By filling in any of the Application Forms or giving electronic application instructions to HKSCC or to the HK eIPO White Form Service
Provider, you agree not to apply for Offer Shares under the International Offering. Reasonable steps will be taken to identify and reject
applications under the Hong Kong Public Offering from investors who have received International Offering Shares in the International Offering.

and to identify and reject of interest in the Offering from investors who have received Offer Shares under the Hong
Kong Public Offering.
4. If the Company (or its agents or nominees), the Sole Global Coordinator (as agents for the Company) or the designated HK eIPO White

Form Service Provider or their respective agents or nominees exercise their discretion to reject your application:
The Company (or its agents or nominees), the Sole Global Coordinator (as agents for the Company), the designated HK eIPO White Form
Service Provider (where applicable) or their respective agents or nominees have full discretion to reject or accept any application, in full or in
part, without assigning any reason.

5. Your application may be rejected if:

your application is a multiple or a suspected multiple application;

. your Application Form is not completed in accordance with the instructions as stated therein (if you apply by an Application Form);

. your payment is not made correctly or you pay by cheque or banker’s cashier order and the cheque or banker's cashier order is
dishonoured on its first presentation;

. you or the person for whose benefit you are applying have applied for or taken up or indicated an interest for or have received or have
been or will be placed or allocated (including conditionally and/or provisionally) the Offer Shares under the International Offering;

. your application is for more than 100% of the Hong Kong Offer Shares in cither pool A or pool B being initially available under the

Hong Kong Public Offering (i.e., 25,000,000 Hong Kong Offer Shares) as referred to under the section headed “Structure of the Global
Offering” in the Prospectus; or
. any of the Underwriting Agreements does not become unconditional or it is terminated in accordance with the terms of such agreements
or otherwise.
Refund of application monies
An applicant will be entitled to a refund if
you do not receive any Hong Kong Offer Shares for any reason, in which case the Company will refund the application money together with the
brokerage, Stock Exchange trading fee, and SFC transaction levy to the applicant, without interest;

. the application is accepted only in part, in which case the Company will refund the appropriate portion of the application money, together with
related brokerage, the Stock Exchange trading fee and the SFC transaction levy. without interest; and
. the Offer Price (as finally determined) is less than the price per Share initially paid by the applicant on application, in which case the Company

will refund the surplus application money together with the appropriate portion of brokerage, the Stock Exchange trading fee, and the SFC

transaction levy, without interest.
If an applicant has applied for 1,000,000 Hong Kong Offer Shares or more under the Hong Kong Public Offering and has indicated in the Application
Form that the applicant wishes to collect its refund cheques, if applicable, in person from the Hong Kong Share Registrar. the applicant may collect the
refund cheque (if any) in person from the Hong Kong Share Registrar from 9:00 a.m. to 1:00 p.m. on Wednesday, 22 February 2012 or such other date as
notified by the Company in the as the date of ion of share e-Auto Refund payment instructions/refund cheques.
If an applicant applies for 1,000,000 Hong Kong Offer Shares or more and has not indicated in the applicant’s Application Form that it will collect its
refund cheque in person, or applies for less than 1,000,000 Hong Kong Offer Shares, the applicant’s refund cheque will be sent to the address on the
applicant’s Application Form on Wednesday. 22 February 2012 by ordinary post at his/herits own risk.
Refund cheques will be crossed “Account Payee Only”, and made out to the applicants, or if the applicants are joint applicants, to the first-named
applicant on the Application Form. Part of the applicant’s Hong Kong Identity Card number/passport number, or, if the applicants are joint applicants.
part of the Hong Kong Identity Card number/passport number of the first-named applicant, provided by the applicant may be printed on the refund
cheque, if any. Such data would also be transferred to a third party for refund purpose. A banker may require verification of the applicant’s Hong Kong
Identity Card passport number before of the applicant’s refund cheque.
Inaccurate completion of the applicant’s Hong Kong Identity Card number/passport number may lead to delay in encashment of or may invalidate
the applicant’s refund cheque. Refund cheques are expected to be dispatched on Wednesday, 22 February 2012. It is intended that when processing
applications. special efforts will be made to avoid delays in refunding application monies due. Applicants being individuals who opt for personal
collection cannot authorise any other person to make collection on their behalf. Applicants being corporations who opt for personal collection must
attend by their authorised representatives each bearing a letter of authorisation from the corporation stamped with the corporation’s chop. Both
individuals and authorised representatives (if applicable) must produce, at the time of collection, evidence of identity acceptable to the Hong Kong Share
Registrar.
Uncollected refund cheques will be dispatched by ordinary post to the addresses specified in the relevant Application Forms at the applicants own risk.
Application by HKSCC Nominees
Where this Application Form is signed by HKSCC Nominees on behalf of persons who have given electronic application instructions to apply for
the Hong Kong Offer Shares, the provisions of this Application Form which are inconsistent with those set out in the Prospectus shall not apply and
the provisions in the Prospectus shall prevail. Without limiting the generality of this paragraph, the following sections of this Application Form are
inapplicable where this Application Form is signed by HKSCC Nominces:

. all warranties on the first page, except the first warranty concerning application for Hong Kong Offer Shares on the terms and conditions of the
Prospectus and this Application Form, and subject to the Company’s Memorandum of Association and Articles of Association:

. “Warning” on the first page:

. “If you are a nominee”;

. “Lodge only one application for your benefit”;

. all representations and warranties under the section headed “Effect of completing and submitting this Application Form”, except the first

two regarding registration of the Hong Kong Offer Shares in the applicant’s name and the signing of documents 1o enable the applicant to be
registered as the holder of the Hong Kong Offer Shares applied for;

. “If your application for Hong Kong Offer Shares is successful (in whole or in part
. “Circumstances in which you will not be allotted Hong Kong Offer Shares”; and
. “Refund of application monies™.

PERSONAL DATA

Personal Information Collection Statement
The main provisions of the Personal Data (Privacy) Ordinance (the “Ordinance”) came into effect in Hong Kong on December 20, 1996. This Personal
Information Collection Statement informs the applicant for and holder of Hong Kong Offer Shares of the policies and practices of the Company. and the Hong
Kong Share Registrar in relation to personal data and the Ordinance.
Reasons for the collection of your personal data
From time to time it is necessary for applicants for Hong Kong Offer Shares to supply their latest correct personal data to the Company, and the Hong
Kong Share Registrar when applying for Hong Kong Offer Shares or transferring Hong Kong Offer Shares into or out of their names or in procuring the
services of the Hong Kong Share Registrar.
Failure to supply the requested data may result in your application for the Hong Kong Offer Shares being delayed or your application may not be
considered. It may also prevent or delay registration or transfer of the Hong Kong Offer Shares which you have successfully applied for and/or the
dispatch of share certificate, and/or the dispatch of refund cheque to which you are entitled.
It is important that applicants inform the Company and the Hong Kong Share Registrar immediately of any inaccuracies in the personal data supplied.

2. Purposes

The personal data of the applicants may be used. held and/or stored (by whatever means) following purposes:
processing your application and refund cheque(s). where applicable, and veri ompliance with the terms and application procedures
set out in the Prospectus and the Application Form and announcing results of Hong Kong Offer Shares;

. registering new issues or transfers into or out of the names of holdel g. where applicable, in the name of HKSCC
Nominees:

. maintaining or updating the register of members of the Company;

. conducting or assisting to conduct signature verifications, any vaffitation or exchange of informatio;

. establishing entitlements of holders of Hong Kong Offer Shagd€uch as distributions and notices;

. distributing communications from or on behalf of the Comgly or and its subsidiaries;

. compiling statistical information and investor profiles;

. disclosing identities of successful applicants by way of press andwncement(s) or otherwise;

. enabling compliance with all applicable laws, rules and regulationg@ahether statutory or otherwise) in Hong Kongd@Plsewhere;

. disclosing relevant information to facilitate claims on entitlements;

. any other incidental or associated purposes relating to the above and/Ot@gable the Company and the Hong@ng Share Registrar to discharge

their obligations to holders of Hong Kong Offer Shares and/or regulatorS@l/or any other purposes to the holders of Hong Kong Offer
Shares may from time to time agree.
3. Transfer of personal data

Personal data held by the Cump.\ny an,

fovernmental bodies in Hong Kong or elsewhere; and
Kong Offer Shares have or propose to have dealings, such as their bankers,

Share Registrar for the attention of the Privacy &
By signigg this Application Form you agree to all of the aBove.

HOW TO MAKE YOUR APPLICATION

Use the table set out below to calculate how much you must pay for the number of Hong Kong Offer Shares you
Your application must be for a minimum of 1,000 Hong Kong Offer Shares. Applications

Form in the box marked “For nominees” an account number or other identification code for each beneficial
joint beneficial owners, for each such beneficial owner. Failure to provide the account number(s) or other id
beneficial owner(s) will result in the application being deemed to be submitted for the benefit of the nomip

cheque or by a banker’s cashier order. Each appl
If payment is made by cheque, the cheque must:

be in Hong Kong dollars;
. be drawn on your Hong Kong dollar bank account with a licensed bank in Hong Kong:

must bc lhc same as mc name of lhe first-n: mcd dppmam
. be made payable to “The Bank of East Asia (Nominees) Limited — Xiw;
. be crossed “Account Payee Only”; and
. not be post-dated.
Your application is liable to be rejected if your cheque does not meet all

If payment is made by banker’s cashier order, the banker’s cashier or

. be in Hong Kong dollars;

. be issued by a licensed bank in Hong Kong, and have y
The name on the back of the banker’s cashier order and

application, the name on the back of the banker’s ca name of the first-named joint applicant;

be made payable to “The Bank of East Asia (Nomi ited — Xiwa el Public Offer”;

be crossed “Account Payee Only”; and

nol be po -dated

$€ requirements. No money shall be paid
Type 1 regulated activity under Part V of the SFO.

f the following locations:

Hong Kong Bran edder Street, Central
North Point Sub-| -444 King's Road

Kowloon Sub-Bral 563 Nathan Road

Unit L2-064 & 065,Metro Town Shopping Mall,8 King Ling Road
G/F., Shop G9B-Gl1, Pacific Commercial Plaza, Bo Shek Mansion,
328 Sha Tsui Road

¢ following branches of Standard Chartered Bank (Hong Kong) Limited:

Branch name Branch address
Des Voeux Road Branch Standard Chartered Bank Building, 4-4A, Des Voeux Road Central, Central
Hennessy Road Branch 399 Hennessy Road, Wanchai
Kwun Tong Hoi Yuen Road Branch ~ G/F. Fook Cheong Building, No. 63 Hoi Yuen Road, Kwun Tong, Kowloon
Tsimshatsui Branch G/F, 10 Granville Road, Tsimshatsui

New Territories Tsuen Wan Branch Shop C, G/F & 1/, Jade Plaza, 298 Sha Tsui Road, Tsuen Wan

Any of the following branches of The Bank of East Asia, Limited:

Branch name Branch address
Hong Kong Island Main Branch 10 Des Voeux Road Central, HK
Wanchai Branch Shop A-C, G/F, Easey Commercial Building, 253-261 Hennessy Road, Wanchai
Kowloon East Tsim Sha Tsui Branch Shop G3 - G5, G/F, East Ocean Centre, 98 Granville Road, Tsim Sha Tsui
Hoi Yuen Road Branch Unit 1, G/F, Hewlett Centre, 54 Hoi Yuen Road
New Territories Ha Kwai Chung Branch 202 Hing Fong Road

Any of the following branches of Wing Lung Bank, Limited:

Branch name Branch address
Hong Kong Island Head Office 45 Des Voeux Road Central
Johnston Road Branch 118 Johnston Road
Kowloon Mongkok Branch B/F Bank Centre, 636 Nathan Road
Tsim Sha Tsui Branch 4 Carnarvon Road
New Territories Shatin Plaza Branch 21 Shatin Centre Street
5. The Application Form can be lodged at these times:
Monday, 13 February 2012 —  9:00 a.m. to 5
Tuesday, 13 February 2012 —  9:00 am. to 5+
Wednesday, 15 February 2012 —  9:00 a.m. to 5:00 p.
Thursday, 16 February 2012 —  9:00 a.m. to 12:00 noon

6. The latest time for lodging the application is 12:00 noon on Thursday, 16 February 2012, or if the application lists are not open on that
day, then by 12:00 noon on the next day the lists are open. The application lists will be open from 11:45 a.m. to 12 noon on Thursday,
16 February 2012, subject only to weather conditions. The application lists will not open if there is;
. a tropical cyclone warning signal number 8 or above, or
. a “black” rainstorm warning signal
in force in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Thursday, 16 February 2012. Instead they will be open
between 11:45 a.m. and 12:00 noon on the next Business Day which does not have either of those warnings in force in Hong Kong at
any time between 9:00 a.m. and 12:00 noon.
Business Day means a day that is not a Saturday, Sunday or public holiday in Hong Kong.

7. The right is reserved to present all or any remittances for payment. However, your cheque or banker’s cashier order will not be
presented for payment before 12:00 noon on Thursday, 16 February 2012. No receipt will be given for your payment. The Company
will keep any interest accrued on your application monies (until, in the case of monies to be refunded, the date of despatch of refund
cheques). The right is also reserved to retain any share certificates and/or any surplus application money(ies) or refunds pending
clearance of your cheque or banker’s cashier order.

UMBER OF HONG KONG OFFER SHARES THAT MAY BE APPLIED FOR AND PAYMENTS

of Hong Kong
Offer Shares
applied for

Amount payable
on application

Amount payable
on application

of Hong Kong No. of Hong Kong
Offer Shares A:IO;:}:HIL :)t?obx:e Offer Shares
applied for applied for
HK$
1,000 3,393.87 60,000
2,000 6,787.74 70,000
3,000 10,181.60 80,000
4,000 13.575.47 90,000
5,000 16,969.34 100,000
6,000 20,363.21 200,000
7,000 23,757.09 300,000
8,000 27,150.95 400,000
9,000 30,544.82 500,000
10,000 33,938.69 600,000
20,000 67,877.38 700,000
30,000 101,816.06 800,000
40,000 135,754.75 900,000
50,000 169,693.44 1,000,000

HK$ HK$

203,632.13 2,000,000 6,787,737.60
237,570.82 3,000,000 10,181,606.40
271,509.50 4,000,000 13,575,475.20
305,448.19 5,000,000 16,969,344.00
339,386.88 6,000,000 20,363,212.80
678,773.76 7,000,000 23,757,081.60
1,018,160.64 8,000,000 27,150,950.40
1,357,547.52 9,000,000 30,544,819.20
1,696,934.40 10,000,000 33,938,688.00
2,036,321.28 15,000,000 50,908,032.00
2,375,708.16 20,000,000 67,877,376.00
2,715,095.04 25,000,000 84,846,720.00
3,054.481.92
3,393,868.80 " Maximum number of Hong Kong Offer Shares you may apply for.
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