Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for securities nor is it calculated to invite any such offer or invitation. In
particular, this announcement does not constitute and is not an offer to sell or a solicitation of any offer
to buy securities in Hong Kong, the United States or elsewhere. The securities referred to in this
announcement have not been and will not be registered under the U.S. Securities Act of 1933 (as
amended) (the ““U.S. Securities Act”) or any state securities laws of the United States and may not be
offered or sold in the United States absent registration under the U.S. Securities Act or except pursuant to
an applicable exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act. According to the HKT Trust and HKT Limited, neither the HKT Trust nor HKT Limited
intends to register its securities under the U.S. Securities Act or to engage in a public offering of its
securities in the United States.
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NOTICE OF DATE OF BOARD COMMITTEE MEETING
TO CONFIRM THE MAKING OF
THE SECOND DISTRIBUTION — ANNOUNCEMENT UNDER
RULE 13.43 OF THE LISTING RULES

RECORD DATE AND TIMETABLE FOR THE SECOND
DISTRIBUTION

CLOSURE OF THE REGISTER OF MEMBERS —
ANNOUNCEMENT UNDER RULE 13.66 OF THE LISTING RULES

This announcement is made pursuant to Rules 13.43 and 13.66 of the Listing Rules.
Purpose of this announcement
The Company announces:

(@) a meeting of the Board Committee has been convened to be held on Thursday,
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15 March 2012 to confirm the making of the Second Distribution. The proposed
terms of the Distributions in Specie are summarised in the Circular and the
Company’s announcement dated 16 November 2011,

(b) the Record Date for determining the entitlements to the Second Distribution; and
(c) the related timetable for the Second Distribution.

As announced in the Company’s announcement on 19 December 2011, the Board
Committee met on Friday, 16 December 2011 and declared the Distributions in Specie.
As contemplated by the Circular, the Board Committee proposes to approve the making
of the Second Distribution to the Distribution Qualifying Shareholders as at Tuesday,
20 March 2012, being the Second Distribution Record Date. The Second Distribution
will be a distribution by the Company to the Second Distribution Qualifying
Shareholders of not more than an aggregate of 160,418,270 Share Stapled Units, which
represents approximately 2.5% of the Share Stapled Units in issue immediately
following the completion of the Global Offering (the Over-allotment Option not having
been exercised), in proportion to their shareholdings in the Company as at 4:30 p.m. on
Tuesday, 20 March 2012, being the Second Distribution Record Date. The exact
number of Share Stapled Units to be distributed by the Company pursuant to the Second
Distribution and the basis of the entitlement of the Second Distribution Qualifying
Shareholders to the Second Distribution will be announced by the Company following
the Second Distribution Record Date. Fractional entitlements to the Second Distribution
will be disregarded.

Shareholders should note that the number of Share Stapled Units which they may
receive may not be in a multiple of the board lot of Share Stapled Units, and
dealings in odd lots of Share Stapled Units may be at or below their prevailing
market price.

This announcement is made pursuant to Rules 13.43 and 13.66 of the Listing Rules.
Reference is made to the Company’s announcements dated 25 September 2011,
26 September 2011, 12 October 2011, 27 October 2011, 9 November 2011,
16 November 2011, 5 December 2011, 19 December 2011 and 3 January 2012
(the “Announcements”) and the Company’s circular to Shareholders dated
26 September 2011 (the “Circular”). Unless otherwise defined in this announcement,
or the context otherwise requires, capitalised terms and expressions used in this
announcement have the respective meanings given to them in the Announcements and
the Circular.

A meeting of the committee of the board of directors of the Company (the “Board
Committee”) has been convened to be held on Thursday, 15 March 2012 to confirm the
making of the Second Distribution. The proposed terms of the Distributions in Specie




are summarised in the Circular and the Company’s announcement dated 16 November
2011.

As announced in the Company’s announcement on 19 December 2011, the Board
Committee met on Friday, 16 December 2011 and declared the Distributions in Specie.
As contemplated by the Circular, the Board Committee proposes to approve the making
of the Second Distribution to the Distribution Qualifying Shareholders as at Tuesday,
20 March 2012, being the Second Distribution Record Date. The Second Distribution
will be a distribution by the Company to the Second Distribution Qualifying
Shareholders of not more than an aggregate of 160,418,270 Share Stapled Units, which
represents approximately 2.5% of the Share Stapled Units in issue immediately
following the completion of the Global Offering (the Over-allotment Option not having
been exercised), in proportion to their shareholdings in the Company as at 4:30 p.m. on
Tuesday, 20 March 2012, being the Second Distribution Record Date. The exact
number of Share Stapled Units to be distributed by the Company pursuant to the Second
Distribution and the basis of the entitlement of the Second Distribution Qualifying
Shareholders to the Second Distribution will be announced by the Company following
the Second Distribution Record Date. Fractional entitlements to the Second Distribution
will be disregarded.

Distribution Overseas Shareholders will be entitled to the Distributions in Specie but
will not receive Share Stapled Units under the Distributions in Specie. The Company
has sent a letter to CCASS Participants (other than CCASS Investor Participants)
notifying such CCASS Participants that, in light of applicable laws and regulations of
the Specified Territories, Distribution Overseas Shareholders may not receive the
Distributions in Specie. To the extent CCASS Participants hold any Shares on behalf of
any Distribution Overseas Shareholders, they should sell the Share Stapled Units which
they receive under the Distributions in Specie on behalf of such Distribution Overseas
Shareholders and pay the net proceeds of such sale to such Distribution Overseas
Shareholders at the dates indicated. None of the Trustee-Manager, HKT Limited, the
HKT Trust, the Joint Sponsors, any of the Underwriters, any of their respective
directors, officers or representatives or any other person involved in the Global Offering
takes any responsibility for the sale of such Share Stapled Units or the payment of the
net proceeds of the sale of such Share Stapled Units to any Distribution Overseas
Shareholders.

Shareholders should note that the number of Share Stapled Units which they may
receive may not be in a multiple of the board lot of Share Stapled Units, and
dealings in odd lots of Share Stapled Units may be at or below their prevailing
market price.



Record Date and timetable for the Second Distribution

The Board announces that the Record Date for determining the Second Distribution will
be Tuesday, 20 March 2012 and the register of members of the Company will be closed
from Monday, 19 March 2012 to Tuesday, 20 March 2012 (both dates inclusive).

As stated in the "Expected Timetable™ section of the prospectus dated 16 November 2011
issued by the HKT Trust and HKT Limited, the related timetable for the Second
Distribution is as follows:

Last day for dealings in the Shares cum-entitlement
to the Second Distribution .. .............. ... ..... Wednesday, 14 March 2012

First day of dealings in the Shares ex-entitlement
to the Second Distribution . . ..... ......... .. ... ... Thursday, 15 March 2012

Latest time for lodging transfers of Shares to
qualify for the Second Distribution. .. ......... 4:30 p.m. on Friday, 16 March 2012

Register of members of the Company
willbeclosedfrom ........ ... ... . ... ... ... .. .. ... Monday, 19 March 2012
to Tuesday, 20 March 2012
(both dates inclusive)

Reference time on the Record Date for
the Second Distribution . ............... 4:30 p.m. on Tuesday, 20 March 2012

Register of members of the Company
will bere-openedon. .......... ... Wednesday, 21 March 2012

Despatch of Share Stapled Unit certificates
to Second Distribution Qualifying Shareholders
who are entitled to receive Share Stapled Units
under Second Distribution on or before . . . ............... Tuesday, 22 May 2012

Payment to Second Distribution Overseas
Shareholders of the net proceeds of the sale
of the Share Stapled Units which they would
otherwise receive pursuant to the Second
Distributiononorbefore............ ... ... ... .. .. .. Friday, 1 June 2012



All times and dates in this announcement refer to Hong Kong times and dates unless
otherwise stated.

By Order of the Board
PCCW Limited
Chu Mee Lai, Helen
Company Secretary
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