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ZK130-1

ZK100-1
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(k) KF)  f) (k)

QZ130-1  3978788.000  40372138.000  189.00 9.50
QZ130-2  3978788.000  40372155.000  189.00 9.50
QZ130-3  3978788.000  40372146.000  189.00  10.00
QZ130-4  3978788.000  40372138.000  189.00  18.00
QZ130-5  3978788.000  40372255.000  183.65  16.25
QZ130-6  3978788.000  40372138.000  183.65 6.50
QZ130-7  3978788.000  40372265.000  183.65 4.80
QZ130-§  3978788.000  40372270.000  183.65  11.00
QZ134-1  3978588.000  40372150.000  186.25  13.00
QZ134-2  3978588.000  40372170.000  185.80  13.00
QZ134-3  3978588.000  40372160.000  185.95  16.00
QZ134-4  3978588.000  40372155.000  186.00  16.00
QZ134-5  3978588.000  40372230.000  184.40  17.00
QZ134-6  3978588.000  40372250.000  184.00  11.00
QZ134-7  3978588.000  40372240.000 18420  11.00
QZ134-§  3978588.000  40372235.000  184.35  15.00
QZ138-1 ~ 3978388.000  40372048.000  184.80 570
QZ138-2  3978388.000  40372067.000  185.35 9.00
QZ138-3  3978388.000  40372097.000 18496  12.00
QZ138-4  3978388.000  40372117.000 18478  11.00
QZ138-5  3978388.000  40372138.000 18323  14.00
QZ138-6  3978388.000  40372157.000  183.00  13.00
QZ138-7  3978388.000  40372203.000 18220  17.50
QZ138-8  3978388.000  40372183.000  182.20  11.00
QZ138-9  3978388.000  40372213.000  182.13  16.50
QZ138-10  3978388.000  40372233.000  182.00  16.20
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QZ138-11
QZ138-12
QZ138-13
QZ211-1
QZ2112
QZ2113
QZ211-4
Q22115
QZ211-6
Q2117
QZ211-8
QZ215-1
QZ215-2
Q72153
QZ215-4
QZ215-5
QZ215-6
QZ215-7
QZ215-8
Q72159
QZ219-1
QZ219-2
Q72193
QZ219-4
STCO
STCI
STCIA
STC2
STC3
STC3-1
STC4
STC4A
STCT
STCS
STCI1
STCI5
STC20
STC24
STC26
STC28

(E51
(k)

3978388.000
3978388.000
3978388.000
3977700.000
3977700.000
3977700.000
3977700.000
3977700.000
3977700.000
3977700.000
3977700.000
3977900.000
3977900.000
3977900.000
3977900.000
3977900.000
3977900.000
3977900.000
3977900.000
3977900.000
3978100.000
3978100.000
3978100.000
3978100.000
3981030.050
3981130.310
3979191.000
3979389.000
3979588.000
3981230.010
3980830.050
3979489.000
3981430.060
3980630.120
3981630.050
3981870.000
3977300.820
3977108.030
3977004.020
3976906.050

R
(KR

40372253.000
40372280.000
40372300.000
40372485.000
40372465.000
40372445.000
40372425.000
40372435.000
40372440.000
40372505.000
40372515.000
40372446.000
40372466.000
40372456.000
40372500.000
40372510.000
40372520.000
40372530.000
40372540.000
40372550.000
40372521.000
40372526.000
40372541.000
40372533.000
40372300.000
40372328.220
40372123.000
40372170.000
40372178.000
40372357.020
40372204.120
40372169.000
40372348.500
40372180.050
40372322.000
40372294.000
40372456.750
40372393.820
40372366.570
40372350.220

RL
(k)

181.84
181.48
181.16
179.70
179.00
178.42
176.45
178.15
178.28
180.20
180.55
178.00
178.16
178.16
178.40
178.40
179.00
179.46
179.88
180.50
179.38
179.34
179.23
179.30
243.00
244.06
216.00
215.00
219.51
25191
224.00
220.11
264.14
221.30
287.15
32694
196.35
189.21
189.82
197.48

RE
k)

17.40
16.40
13.50
12.50
8.00
7.00
7.50
10.00
9.00
15.00
11.00
10.00
13.00
17.00
15.00
6.50
15.50
22.00
18.00
10.00
14.00
14.00
6.00
10.00
138.40
124.00
115.00
151.50
114.00
122.00
123.00
130.30
104.00
94.00
§9.00
§4.00
104.80
135.40
146.00
141.00
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STC32
STC36
SZK0
SZK1
SZK2
SZK3
SZK24
SZK28
TC100
TC103
TC104
TC108
TC109
TC112
TC113
TC120
TC121
TC124
TC125
TC201
TC205
TC206
TC210
TC216
TC216-1
TC219
TC220
TC223
TC224
TC227
TC228
TC232
ZK100-1
ZK100-2
ZK107-1
ZK107-2
ZK108
ZK108-1
ZK114-1
ZK114-2

(E51
(k)

3976600.000
3976505.750
3981030.230
3979386.120
3979583.000
3981230.050
3977106.080
3977297.000
3980230.000
3980430.000
3980030.000
3979830.000
3980730.000
3979688.000
3980930.000
3979288.000
3981330.000
3979088.000
3981530.000
3977200.000
3977421.020
3976800.000
3977103.430
3976300.000
3976300.000
3978100.000
3976100.000
3978300.000
3975900.000
3978500.000
3975700.000
3975500.000
3980229.020
3980229.980
3980630.020
3980630.000
3979831.010
3979828.150
3979588.030
3979588.040

R
(KR

40372364.120
40372364.250
40372333.120
40372212.400
40372227.000
40372373.210
40372416.000
40372177.220
40372190.000
40372200.000
40372150.000
40372170.000
40372169.000
40372147.000
40372246.000
40372146.000
40372354.000
40372115.000
40372334.000
40372450.002
40372415.050
40372340.000
40372416.000
40372513.000
40372657.000
40372444.000
40372561.000
40372462.000
40372638.280
40372502.000
40372633.000
40372696.180
40372123.360
40372121.360
40372112.040
40372154.880
40372118.000
40372044.630
40372175.890
40372121.730

RL
(k)

195.74
193.80
24025
207.79
211.03
250.87
186.20
175.58
210.33
208.35
227.90
227.20
216.80
221.80
232.58
214.87
265.40
203.00
279.73
199.24
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Descriptive Statistics Mormal f LN E|
assayoriginal)
TFe
Mormal Skatistics Logarithmic Skatistics
Minirnurm @ 1.15 Mo of points : 5336
Maximum ;18,03 Mean of natural logs : 2.5348
Mo, of poinks @ 5336 Geametric mean : 13.26
Sum : 73633.97 Geometric std deviation : 1.4064
Mean: 13.80 Matural log variance : 0.1163
Variance | 7.7479 Mat. log std deviation : 0.3410
Skd dew @ 2.7835 Sichel's % 0.11683
Coeff, of variation : 0,20 Sichel's garma : 1.0600
Sichel's T-Estimator @ 14,0564
Previols
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Descriptive Statistics Normal f LN

assay(original)
TioZ
Motrnal Skatistics Logarithmic Statiskics
Minirum : 0,01 Mo of poinks | 5336
Maxirurn : 9,77 Mean of natural logs : 1,7097
Mo, of points @ 5336 Geometric mean @ 5.53
Sum 3226453 Geometric skd deviation @ 1.7673
Mean : 6.05 Matural log variance ;| 0.3243
Variance : 2.5810 Mat. log std deviation : 0.5694
Skd der 11,6066 Sichel's W1 0,3242
Coeff, of variakion : 0.27 Sichel's gamma : 1,1760
Sichel's T-Estimator @ 6,495
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Losgarithena: Statistics

L Mo of poinks ©
: 1803 Mean of natural logs ©
5258 GEOMmetric mean
1 TE240.64 Geomakric std devistion :
11393 Natural log varisnce :
1 5.9721 MNat. logy std deviation :
1 24438 Sichals ¥
1 018 Sichel's gamma :
Sichels T-Estimator -

26065
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0.0773
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0.0773
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1,483,000

(T K)

124,292,000
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collars. DAT{# 77 /% (v.2)collar. DAT
surveys. DATH# A £ (v.2)survey. DAT
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QZ130-1
QZ130-2
QZ130-3
QZ130-4
QZ130-5
QZ130-6
QZ130-7
QZ130-8
QZ134-1

{1 S8 L ) S A i A B R A A Bk B H O K2

®2 BEEIALBBIRAY S EE G RHE

AE R ®E HE KR
it gX RL RE HE T T T T
(KI) (KF) (k) (k)

3978788.000 40372138.000  189.00 9.50 1 0 0 0 0
3978788.000 40372155.000  189.00 9.50 1 0 0 0 0
3978788.000 40372146.000  189.00 10.00 1 0 0 0 0
3978788.000 40372138.000  189.00 18.00 1 0 0 0 0
3978788.000  40372255.000  183.65 16.25 1 0 0 0 0
3978788.000 40372138.000  183.65 6.50 1 0 0 0 0
3978788.000 40372265.000  183.65 4.80 1 0 0 0 0
3978788.000 40372270.000  183.65 11.00 1 0 0 0 0
3978588.000  40372150.000  186.25 13.00 1 0 0 0 0
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Q721522
Q72153
QZ215-4
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QZ219-1
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3978588.000
3978588.000
3978588.000
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3978588.000
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3978388.000
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40372160.000
40372155.000
40372230.000
40372250.000
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40372235.000
40372048.000
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40372097.000
40372117.000
40372138.000
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40372233.000
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40372485.000
40372465.000
40372445.000
40372425.000
40372435.000
40372440.000
40372505.000
40372515.000
40372446.000
40372466.000
40372456.000
40372500.000
40372510.000
40372520.000
40372530.000
40372540.000
40372550.000
40372521.000
40372526.000
40372541.000
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181.16
179.70
179.00
178.42
176.45
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178.28
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180.55
178.00
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178.16
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178.40
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179.46
179.88
180.50
179.38
179.34
179.23

13.00
16.00
16.00
17.00
11.00
11.00
15.00

5.70

9.00
12.00
11.00
14.00
13.00
17.50
11.00
16.50
16.20
17.40
16.40
13.50
12.50

8.00
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9.00
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11.00
10.00
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17.00
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6.50
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QZ219-4
STCO
STCI
STC1A
STC2
STC3
STC3-1
STC4
STC4A
STC7
STCS
STC11
STCI5
STC20
STC24
STC26
STC28
STC32
STC36
SZK0
SZK1
SZK2
SZK3
SZK24
SZK28
TC100
TC103
TC104
TC108
TC109
TC112
TC113
TC120
TC121
TC124
TC125
TC201
TC205
TC206
TC210

i
(Kt

3978100.000
3981030.050
3981130.310
3979191.000
3979389.000
3979588.000
3981230.010

3980830.050
3979489.000
3981430.060
3980630.120
3981630.050
3981870.000
3977300.820
3977108.030
3977004.020
3976906.050
3976600.000
3976505.750
3981030.230
3979386.120
3979583.000
3981230.050
3977106.080
3977297.000
3980230.000
3980430.000
3980030.000
3979830.000
3980730.000
3979688.000
3980930.000
3979288.000
3981330.000
3979088.000
3981530.000
3977200.000
3977421.020
3976800.000
3977103.430
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40372533.000
40372300.000
40372328.220
40372123.000
40372170.000
40372178.000
40372357.020

40372204.120
40372169.000
40372348.500
40372180.050
40372322.000
40372294.000
40372456.750
40372393.820
40372366.570
40372350.220
40372364.120
40372364.250
40372333.120
40372212.400
40372227.000
40372373.210
40372416.000
40372177.220
40372190.000
40372200.000
40372150.000
40372170.000
40372169.000
40372147.000
40372246.000
40372146.000
40372354.000
40372115.000
40372334.000
40372450.002
40372415.050
40372340.000
40372416.000
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186.20
175.58
210.33
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227.90
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216.80
221.80
232.58
214.87
265.40
203.00
279.73
199.24
183.85
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189.47

10.00
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124.00
115.00
151.50
114.00
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130.30
104.00
94.00
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104.80
135.40
146.00
141.00
127.60
133.00
81.69
50.00
50.00
65.43
100.00
57.74
53.00
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54.00
153.00
112.00
140.00
103.00
109.00
122.00
116.00
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104.00
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93.00
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HARBIE

TC216

TC216-1
TC219

TC220

TC223

TC224

TC227

TC228

TC232

ZK100-1
ZK100-2
ZK107-1
ZK107-2
ZK108

ZK108-1
ZK114-1
ZK114-2
ZK114-3
ZK115-1
ZK115-2
ZK115-3
ZK115-4
ZK118-1
ZK118-2
ZK118-3
ZK119-1
ZK119-2
ZK119-3
ZK122-1
7K122-2
7ZK122-3
ZK122-4
ZK123-1
ZK123-2
ZK123-3
ZK123-4
ZK127-1
7ZK127-2
ZK127-3
ZK130-1

i
(Kt

3976300.000
3976300.000
3978100.000
3976100.000
3978300.000
3975900.000
3978500.000
3975700.000
3975500.000
3980229.020
3980229.980
3980630.020
3980630.000
3979831.010
3979828.150
3979588.030
3979588.040
3979587.980
3981030.010
3981029.000
3981035.010
3981030.000
3979388.000
3979388.000
3979388.000
3981229.020
3981229.000
3981234.000
3979207.000
3979188.000
3979188.000
3979188.000
3981430.000
3981430.020
3981430.000
3981419.000
3981631.980
3981629.000
3981630.000
3978788.000

7R
(KH)

40372513.000
40372657.000
40372444.000
40372561.000
40372462.000
40372638.280
40372502.000
40372633.000
40372696.180
40372123.360
40372121.360
40372112.040
40372154.880
40372118.000
40372044.630
40372175.890
40372121.730
40372031.720
40372311.510
40372226.300
40372100.451
40372012.000
40372186.320
40372102.140
40371980.770
40372362.450
40372302.890
40372152.170
40372102.520
40372060.210
40371893.040
40371780.340
40372349.130
40372302.050
40372143.120
40371984.660
40372313.080
40372240.220
40372125.630
40372081.940
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RL
(k)

218.10
219.55
185.27
210.70
190.90
200.60
193.15
197.86
196.83
224.35
22470
214.93
217.30
225.31
226.14
218.90
221.54
239.50
241.92
241.20
234.98
222.05
211.65
223.80
211.16
251.57
253.80
239.56
214.90
209.15
194.82
207.77
264.25
263.80
256.84
251.85
288.00
279.72
270.64
191.80

42.00

38.00

21.60
103.00

95.00

35.00

56.00

32.50

23.50
608.40
445.50
480.60
329.20
500.10
808.00
245.80
351.75
446.00
324.80
369.80
546.80
785.80
284.60
348.20
495.90
198.90
310.00
436.50
336.00
380.30
428.00
501.00
216.30
306.90
364.40
541.70
195.50
262.40
425.10
258.60
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19
10
51
35
17
28
15

112
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306
219
234
173
303
466
110
165
215
109
124
187
407
109
139
190

84
114
153
193
204
211
249

83
113
133
286

66

90
143
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(Kt (KF) (k) (k)

ZK130-2 3978788.000 40371933200  201.88  386.10 4 51 4 1 134
ZK131-1 3981869.000 40372230.410  304.10  234.90 3 52 4 0 82
ZK131-2 3981872.000 40372070.630  283.03  419.10 5 40 3 1 148
ZK200-1 3977100.000 40372318.720  182.86  179.00 2 26 6 0 101
ZK200-2 3977095.060  40372123.700  183.07  334.40 4 63 7 1 187
ZK203-1 3977301.000 40372448.740  196.61 118.40 1 29 3 1 68
ZK203-2 3977304.000 40372371.700  185.87  176.10 2 44 10 0 99
ZK203-3 3977300.000 40372177.160  175.38  284.70 3 39 8 1 160
ZK204-1 3976900.020  40372317.250  199.75  143.60 2 46 4 1 79
7ZK204-2 3976899.070  40372141.600  191.65  259.60 3 34 5 1 129
ZK208-1 3976700.000 40372335.050  199.52  117.80 2 40 4 1 39
ZK208-2 3976700.000 40372249.060  194.10  148.80 2 31 4 1 51
ZK208-3 3976700.000 40372067.930  183.30  330.80 4 29 4 0 1
ZK208-4 3976744.000 40371920.000 17430  482.20 5 14 4 1 162
ZK211-1 3977700.000 40372322.620  175.60  201.80 2 23 4 1 T4
ZK211-2 3977700.000  40372096.000  177.68  300.60 3 34 4 1 112
ZK216-1 3976292.250  40372522.180  219.75  258.00 3 7 6 1 92
ZK216-2 3976294.000 40372364.630  199.85  362.50 4 T4 8 1 125
ZK216-3 3976288.000 40372175.000  192.92  470.00 5 63 6 1 180
ZK219-1 3978100.000 40372290.210  177.80  167.00 2 27 4 1 65
7ZK219-2 3978117.000  4037216.200  178.30  301.00 3 33 4 1 116
7ZK224-1 3975900.000 40372520.810  196.64  122.20 2 20 6 1 88
ZK224-2 3975900.000 40372328.280  212.17  222.10 3 6 6 0 129
ZK227-1 3978501.350 40372384280  179.65  128.40 2 15 4 2 69
ZK227-2 3978500.030  40372201.620  184.30  266.30 3 32 8 0 156
ZK232-1 3975497.500  40372529.220  185.65  167.40 2 11 8 1 125
7K232-2 3975503.000 40372399.170  196.74  235.40 3 22 12 0 137

o MCSHEARME— 05 T H I A o fe 1w B S > e, 116088 - B mERY
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Shang Yu fron and Thanium project

4  Authorisation

12 February 2011

The Company representative of Micromine confirms that he is an authorised agent of
the Company to legally sign off that the supplied data is complete for resource
estimation purposes.

Signed for Micromine Pty Lid:
Dean O'Keefe
Asia CEO. ..o ieerierncs e eeeas

Shandong Xingsheng Mining Company Limited confirms that the data supplied and
described in this document is complete and will be utilised for the resource estimation
part of the scope of work described in the document entitled "Resources and Reserves
Estimation for the Shang Yu Iron and Titanium Project, Shandong Province, People's
Republic of China for Shandong Xingsheng Mining Company Limited” (proposal
CN2069).

The Company representative of Shandong Xingsheng Mining Company Limited
confirms that he/she is an authorised agent of the Company to legally provide the data
to Micromine and that he/she is an authorised agent to sign off that the data as supplied

can be utilised by Micromine to commence the resource estimation part of the scope of X

) work described in proposal CN2069. .iﬂ';
it

- b

Signed for

Position: .

Name:

Signed: .

Micromine Consulfing Services, February 2071 10
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