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Unaudited Condensed Consolidated Interim Financial Statements

INTERIM RESULTS

The Board of Directors (the “Directors”) of
Perennial International Limited (the “Company”)
is pleased to present the interim report and the
unaudited condensed consolidated financial
statements of the Company and its subsidiaries
(collectively the “Group”) for the six months ended
30th June 2012 together with comparative figures
as follows:
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CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)

AR EER CREER)
for the six months ended 30th June 2012
HE-_ZT——FA=1HI1E~[EA

Six months ended

30th June
BEAA=1THIEAEA
2012 2011

Note HK$°000 HK$’000

B EE FET FHET
Revenue g 4 217,001 243,398
Cost of sales HERA (180,943) (203,218)
Gross profit EH) 36,058 40,180
Other income E bW 5 2,585 1,377
Distribution expenses okic|ii b3 (3,760) (4,699)
Administrative expenses THAX (24,120) (24,279)
Other net operating expenses s FHAX (1,028) (1,106)
Operating profit R T 6 9,735 11,473
Finance costs M%ER 8 (1,286) (641)
Profit before taxation B 758 B g ) 8,449 10,832
Taxation Bi1E 9 (1,853) (2,418)
Profit for the period ZNER R F 6,596 8,414
Basic and diluted earnings FRERR

per share (cents) BE AR () 11 3.3 4.2

Details of interim dividend payable to shareholders
of the Company are set out in note 10.
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Interim Report 2012 :g—:iqﬂ,ﬁﬂiﬁ% 1



Profit for the period
Other comprehensive loss:
Exchange difference arising

from translation of financial
statements of subsidiaries

Other comprehensive loss
for the period, net of tax

Total comprehensive income
attributable to shareholders
of the Company
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Six months ended

30th June
BERNA=THLEANEAR

2012 2011
HK$’000 HK$’000
FET FHT
6,596 8,414
(55) (92)

(55) (92)
6,541 8,322




Unaudited Condensed Consolidated Interim Financial Statements

R

e

EPALLEER= il

YR e

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AR EBBIRN R (REER)

as at 30th June 2012
R=T——FA=1+H

ASSETS

Non-current assets
Land use rights
Property, plant and equipment
Investment property
Non-current deposits
Deferred tax assets

Current assets
Inventories
Trade receivables
Other receivables, deposits
and prepayments
Taxation recoverable
Cash and cash equivalents

Total assets

EQUITY
Share capital
Other reserves
Retained earnings
Others
Proposed dividend

Total equity

gz
FRBEE

T RE
ER T
REMF
FERETE
BIEREAE

RBEE

3

B E BT

H it YRR -
e RERNTE
A EIA
BehALEED

BEE

3o

A

Ak

RERN
At
BORRS

30th June  31st December

~A=+R +ZA=+-H

2012 2011

Note HK$’000 HK$'000
iy sE TR TR
14 13,164 13,353
12 234,662 236,153
13 13,800 13,800
186 2,624

3,429 3,214

265,241 269,144

15 92,386 80,540
16 109,587 102,177
7,169 8,160

1,380 2,712

96,051 108,142

306,573 301,731

571,814 570,875

17 19,896 19,896
18 138,948 139,003
224,754 220,148

1,990 3,980

385,588 383,027
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as at 30th June 2012
RZZE—=—FA=TH

30th June  31st December
AB=tHE +TZR=t—-H

2012 2011
Note HK$’000 HK$'000
=3 T THEL
LIABILITIES &1
Non-current liabilities EE=Y
Deferred tax liabilities EEHBEEE 21,853 21,769
21,853 21,769
Current liabilities REBEE
Trade payables [ENE 5B 19 28,426 29,621
Other payables and accruals HinEAHIE
RS 19 22,374 19,983
Derivative financial instruments THEERIA 20 896 794
Trust receipt loans EEREER 21 56,677 59,681
Short-term bank loans HERITER 21 56,000 56,000
164,373 166,079
Total liabilities ZafE 186,226 187,848
Total equity and liabilities BEEkERRE 571,814 570,875
Net current assets MBEEFE 142,200 135,652

Total assets less current liabilities BEERRHEE 407,441 404,796
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
ARG e R E R CREER)
for the six months ended 30th June 2012
BE_T——-FA=1HIE~ER

At 1st January 2012

Profit for the period

Exchange difference arising from
translation of financial statements
of subsidiaries

Final dividend paid for 2011

At 30th June 2012

Represented by:
Interim dividend for 2012
QOthers

Retained eamings as at 30th June 2012

At 1st January 2011

Profit for the period

Exchange difference arising from
translation of financial statements
of subsidiaries

Final dividend paid for 2010

At 30th June 2011

Represented by:
Interim dividend for 2011
QOthers

Retained eamings as at 30th June 2011
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Share Other Retained
capital reserves earnings Total
Rt  HftiEE  RERA ax
HK$'000 HK$'000 HK$'000 HK$'000
TET THR TEL TR
19,896 139,003 224,128 383,027
- - 6,596 6,596
= (65) = (95)
- - (3,980) (3,980)
19,896 138,948 226,744 385,588

1,990

224,754

226,744

Share Other Retained
capital reserves earnings Total
) EftrffE REABH ik
HK$'000 HK$'000 HK$'000 HK$'000
TART TERL TERT T
19,896 121,293 220,827 362,016
- - 8,414 8,414
- (92) = (92)
- - (9,950) (9,950)
19,896 121,201 219,291 360,388

1,990

217,301

219,291
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Unaudited Condensed Consolidated Interim Financial Statements

REBRERGES DM B RE

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
ERFERERER REERZR)

for the six months ended 30th June 2012

BE-ZT —FA=THIANEA

Cash flows from operating activities
Net cash used in operations

Hong Kong profits and overseas tax paid
Interest received

Net cash used in from operating activities

Cash flows from investing activities
Purchases of property, plant and equipment
Deposit paid for additions of machinery
Sale of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities
(Decrease)/increase in trust receipt loans
Increase in short-term bank loans
Repayment of capital element of
finance lease contracts
Interest of finance lease contracts
Bank loan interest
Dividend paid to the Company’s shareholders

Net cash (used in)/generated from
financing activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents at the beginning of
the period

Exchange difference on cash
and cash equivalents

Cash and cash equivalents at the end of
the period

2ETHNESTE
REMANTRS
SNEBREIFIEH
WIS,

BEERH REMLFE

REEBHRERE
BEVX FHRRHRE
g S
HENE - W RRk
REZBHAFAE
REFHNRERE

(R /HEERIEER
MERARITER
EEEEANELRN

BEAGHE
BITERFIE
AADARR R RS

BERH(MA)/ELIRL
RERRESEN 2T (D) /M
SR RAESEN

RekReEEY
(30

HRRERATEEN

6 'E%‘B%EBE’L\ EJ Perennial International Limited

Six months ended 30th June
HERB=THIEAER

2012 2011
HK$'000 HK$'000
Fiin FAL
(2,073) (13,224)
(653) (2,090)
355 105
(2,371) (15,209)
(3,847) (2,050)
2,438 526
15 30
(1,394) (1,494)
(3,004) 29,647
- 16,000

- (1,110)

- (40)
(1,286) (601)
(3,980) (9.950)
(8,270) 33,946
(12,035) 17,243
108,142 32,610
(56) (89)
96,051 49,764




Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEZRE PRSP B RRM T

GENERAL INFORMATION

The Perennial Group, founded in 1989,
manufactures and trades quality power
cords, power cord sets, cables and wire,
wire harnesses and plastic resins. The
Group’s primary markets are America,
Europe, Australia, Mainland China, Japan
and Southeast Asia where it sells to
prominent multi-national producers of
electrical and electronic products.

These unaudited condensed consolidated
interim financial statements are presented
in thousands of Hong Kong dollars
(“HK$000”) unless otherwise stated.

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements for the six months
ended 30th June 2012 are prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong
Institute of Certified Public Accountants.

These unaudited condensed consolidated
financial statements should be read in
conjunction with the annual financial
statements for the year ended 31st
December 2011, which have been
prepared in accordance with Hong Kong
Financial Reporting Standards.

—RER

BEKER —NANERY - BEFRER
SHEEANERG - EREES - 8-
AEBRRNIEBBRE - REBERMIMA
MmN BN - =M - - BAR
REERFPURAELNBEERRET
EmEER -

BrBINHBASN - I FEREBREREAH
BHRERATETZY

B

BE-Z-——HFRA=tTHEREAZX
RECERGSPBRRDVRREL S
B n g 2 ER (T & 2ERI]) £ 3458
[ EAR TS S | AR o

ARBEZEHARBHRRERBE_F
——F+ A=t -HEELZEFUH
BER—OI20 URREBUBLINE

2o
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REBRERGES D B RR T

ACCOUNTING POLICIES

The accounting policies and methods
of computation used in the preparation
of these condensed consolidated
financial statements are consistent with
those used in the consolidated financial
statements for the year ended 31st
December 2011, except as mentioned
below.

The Group has adopted new and
amended standards and interpretations
of Hong Kong Financial Reporting
Standards that are effective for
accounting periods beginning on or after
1st January 2012.

For the year ended 31st December
2011, the Group has early adopted the
amendment of HKAS 12 ‘Income taxes
— Deferred tax: recovery of underlying
assets’, which is originally effective for
accounting periods beginning on or after
1st January 2012. The relevant impacts
have already been disclosed in 31st
December 2011 financial result.

Except for the changes from HKAS 12,
the adoption of such new and amended
standards and interpretations does not
have material impact on these condensed
consolidated interim financial statements
and does not result in substantial
changes to the Group’s accounting
policies.

8 ’Eﬁﬂ%ﬁﬁﬁﬂﬁl Perennial International Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEZRE PRSP B RRM T

REVENUE AND SEGMENT
INFORMATION

Revenue recognised during the period is
as follows:

Sale of goods HE

The Chief Executive Officer (the chief
operation decision maker) has reviewed
the Group’s internal reporting and
determines that there are five reportable
segments, based on location of
customers under cable and wire products
business, including Hong Kong, the
Mainland China, Other Asian Countries,
America and Europe. These segments
are managed separately as each segment
is subject to risks and returns that are
different from the others.

Wm0 ERE R

HAZRZ ST

Six months ended

30th June
BEAA=THLRER
2012 2011
HK$’000 HK$’000
FHET FAT
217,001 243,398

TR (BREEERRE) EHMEAREE
AMRERBECERREREREBT
BREEFPAEMERED R 2EEE -
REIRRE - EARIEINEIER - M BB
BEANBESFHEERERBME®RZE
RIRE M B ©
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portable segme
period ended 30th June 2012 and 2011
are as follow:

Hong Kong

Mainland China

Other Asian Countries
America

Europe

Reportable segment

Unallocated costs,
net of income

Operating profit

Six months ended 30th June 2012
HE-E--E-A=THLNER

Total
Revenue  Segment  segment Capital
(external sales) results assets expenditure Depreciation Amortisation
g ans -yN:3
(hEpsEE) HEE 13 BX ik ]
HK$'000  HK$'000  HK$000  HKS000  HKS000  HKS$'000
TiEn T Fhr TiEn T Tin
BB 97,943 5228 246,516 12 1,806 -
HEARE 32,676 1,770 238,108 3,835 3,512 189
EtTHEAR 15,794 1,007 9,954 - - -
FM 70,245 3519 59,783 - - -
BUM 343 22 224 - - -
H/EDE 217,001 11,546 554,585 3,847 5,318 189
ROGER
MRKA (1,811)
E vl 9,735




Hong Kong

Mainland China

Other Asian Countries
America

Europe

Reportable segment

Unallocated costs,
net of income

Operating profit

onsolidated

Total
Revenue  Segment  segment Capital
(external sales) results assets expenditure  Depreciation ~ Amortisation
e BAE At
(MBsE)  HEEE BE 53 ik 2
HK$000  HK$'000  HK$'000  HK$000  HK$'000  HK$000
Tin TEn Fin Tin TiEn Tin
6 113,379 6,428 202,493 6 1,747 -
HE AR 39,530 2100 245458 2,044 3,648 184
EnZENER 18,153 1,206 10,299 = - -
EM 71,997 3706 61,638 = - =
il 339 22 144 = - =
BEHD 243,398 13462 520,032 2,050 5,395 184
KORER
MEA (1,989)
&yl 11,473




Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REBEIZ AL S P HIB IR R
4  REVENUE AND SEGMENT 4 KRR aIER ()
INFORMATION (CONTINUED)

A reconciliation of total segment assets to RO EEREBREERLR -
the Group’s total assets

As at 30th June

AXNA=1H
2012 2011
HK$’000 HK$’'000
FET FHET
Total segment assets woEEE 554,585 520,032
Investment property "EYHE 13,800 11,000
Deferred tax assets FERERIBEE 3,429 2,251
Total assets WEE 571,814 533,283

s DA 2 WAL EAEAATHE

There are no sales between the reportable
segments.

Unallocated costs, net of income, mainly
represent corporate expenses and income
from investment property.

Revenue of approximately HK$40,093,000
(30th June 2011: HK$39,753,000) was
derived from a single customer.

OTHER INCOME

Scrap sales FERHIEA
Interest income FBUA

1 2 TE%‘B%EBEQ%J Perennial International Limited

ANEER  HRBATERARIHRE
BREMELA -

g %5 #7 40,003,000 T (= ——F <A
=+ H 39,753,000/ T) &K 5 E—E
B o

Hithlr s
Six months ended
30th June
BZEANA=THIEREAR

2012 2011
HK$’000 HK$’000
FET FHET
2,230 1,272
355 105
2,585 1,377




Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEZE PRSP B RRM T

OPERATING PROFIT

s

6. &

Expenses included in cost of sales,
distribution expenses, administrative
expenses and other operating (income)/
expenses, net are analysed as follows:

Amortisation and depreciation:
Amortisation of land use rights

Depreciation of owned property,

plant and equipment
Depreciation of property,
plant and equipment held
under finance lease contracts
Auditor’s remuneration
Cost of inventories sold
Net exchange loss
Operating lease rentals
in respect of land and
buildings
Outgoing expenses in respect
of investment property
Net loss on derivative
financial instruments
Loss of disposal of property,
plant and equipment
Write-off of trade receivables
(Written-back of provision)/
provision for slow-moving
inventories
Provision for returns and
doubtful debts
Staff costs (including directors’
emoluments) (Note 7)

BHRITE
T RS
BENE  BER
RIBIE

RERBEAOFEZ

)
RENE
ZEE S
HEFERA
SNEEF 1R
tRET AR
kiika

SRS
OETS BT
HEnE  BER
BEER

B BI85
BREE(

(E%), /B

&R A

Fs BIRIHERA -
REAMLET (Kas) P2 T

DS - TR

Six months ended
30th June
HEANA=THLEAEAR

TEFHE)

Jmo
H
=3 X
A
e

2012 2011
HK$°000 HK$'000
FTERT FHET
189 184
5,318 4,922

- 473

941 744
133,835 160,389
84 555

180 179

54 48

102 -

5 65

173 =
(235) 104
762 86
43,493 40,515
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REBUERGES D B RR T

7 STAFF COSTS (INCLUDING

DIRECTORS’ EMOLUMENTS)

Wages and salaries

Social security costs

Pension costs — contribution
to MPF scheme

Others

7 BTN (BIEEEHE)
Six months ended
30th June
BEARA=1tHLEAREAR
2012 2011
HK$’000 HK$’000
FET FHET
HMTE 41,501 38,787
HERERA 1,780 1,496
RKRES A —MaES
FHEIEL 2 K 210 223
Hith 2 9
43,493 40,515

Included in the staff costs are remuneration
paid to the directors as set out below:

(a) Directors’ emoluments

Basic salaries, housing
allowances,
other allowances and
benefits in kind
Discretionary bonuses
Pension costs —
contributions to
MPF scheme

HEABE
R R
HAb 2B K
EWHE®
BB IEAT
RIKERA—
FsE S B
e 2 3K

1 4 ’rﬁﬁﬂﬁﬁﬁﬁﬁ E Perennial International Limited

8

/

1

@

IRABEINTFEEZHE - KW
EEME
Six months ended
30th June
BEAA=+THLEXMEA
2012 2011
HK$’000 HK$’000
FET FAT
5,104 5,115
97 566
38 36
5,239 5,717




Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEZE PRSP B RRM T

FINANCE COSTS

Interest on bank loans
Wholly repayable within
five years

Interest of finance
lease contracts

TAXATION

8 HKEAR
Six months ended
30th June
BZEARNA=THIEAEAR
2012 2011
HK$°000 HK$'000
FET T
RITEFFE
ARAEFA
2HEER 1,286 601
HESHH
ZAE - 40
1,286 641
9

Hong Kong profits tax has been provided
at the rate of 16.5% (2011: 16.5%) on
the estimated assessable profit for the
period.

Taxation on overseas profits has been
calculated on the estimated assessable
profit for the period at the rates of
taxation prevailing in the countries in
which the Group operates.

Hong Kong profits tax BAENE
Overseas taxation EHNEIE
Over-provision in prior years FRIBRERE
Deferred taxation IERERRIE

BAFISTIIRBIANZ 5 ERBUEF
1%16.6% (=F——% : 16.5%) Z P F#H
e

oM FIBIE A2k R B B R R 2
SRR BRI R R B ATE AR 2 RATH

KR=HE o

“al >

Six months ended

30th June
BEARA=tTHLXER

2012 2011
HK$’000 HK$'000
FET FHET
1,300 800
764 1,648
(79) -
(132) (30)
13858 2,418

Interim Report 2012
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

N

10

11

DIVIDEND

CALLE s i e e S

Interim, proposed, of HK$0.01 GRE®R 0.01 8L

(2011: HK$0.01) per
ordinary share

At a meeting held on 15th August 2012,
the directors declared an interim dividend
of HK$ 0.01 per ordinary share for the
six months ended 30th June 2012. This
proposed dividend is not reflected as
a dividend payable in these unaudited
condensed consolidated financial
statements, but will be reflected as an
appropriation of retained earnings for the
year ending 31st December 2012.

EARNINGS PER SHARE

The calculation of basic earnings per
share is based on the Group’s unaudited
profit for the six months ended 30th
June 2012 of HK$6,596,000 (Six months
ended 30th June 2011: HK$8,414,000)
divided by the number of 198,958,000
(80th June 2011: 198,958,000) ordinary
shares in issue during the period.

At 30th June 2012 and 30th June 2011,
diluted earnings per share is the same
as basic earnings per share due to the
absence of dilutive potential ordinary
shares as at the end of the reporting
period.

1 6 'E%ﬁ%ﬁﬁﬂﬂa Perennial International Limited

11

BHREP RS
(Z2E—F:001%T)

RE
Six months ended
30th June
BEAA=THLERER
2012 2011
HK$’000 HK$'000
TET FHT
1,990 1,990

R_Z——FENA+RBRTZ2E€H L
BEERRBEE_E——FXA=THI1EX
8 Az EIR% 8 &8 0.01 5T » thIEER
AR BT SR AR ARG RAAR A ISR E
FAVEE RS - R BE-Z——F
T A=+ BLEFERAPIEREBRE
FIDIE ©

BREF

BREXBFIBREHE-_T—Z—F<
B=Z+tRHIEABEAZEBMAEEZEF
6,596,000 T (BHEZ=—F——FA=7
B IE7ME A 8,414,000 7T ) B AR EA A
23T E @AY 198,958,000 f% (= Z——4F
NA=1H8 : 198,958,000 f%) 5TE

RZE——FRA=Z+HE=ZZE—FX
RA=+R " BEEBEAE#STERNRED
HERA - HEREESEFNEEERNGRA
FIAEE e



Net book value at
st January 2012

Adattions
Disposals
Depreciation

Net book value
at 30t June 2012

At 30th June 2012
At cost

At valuation
Accumulated

depreciation

Net book valug

onsolidated Ir

buildings
LiRER
Inside  Outside improve-  machin- and equip- Motor  Pleasure

HK HK ments ey fixtures ment  vehicles boat Total
L3 B %6 BFREE GARZE HOERE g i 2
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS' 000
TR TR TR TR TR TR TEn TR TEn

R-zE
-A-AZEEFE 107100 90365 4555 17193 1178 511 1,866 8730 26,153
hE - - 3,040 5% 1 m - - 3847
it - - = (t5) = 6 = - )
i (1,174 (1,124 (193) (1,688) m (456) (178) (428) (5,318)

RB-zE
NAZTAEETE 105926 89,241 7402 16,025 1,097 4981 1,688 8302 234662

RIE-E

~A=1H
i - - 11,802 91,408 6,208 13,357 5,335 14067 142772
ft 107100 90365 - - - - - - 197465
ZiEE (1,174 (1,124) (4400)  (75378) (5,11) (8,376) (3,647) (6,365 (105,575)
EESE 105026 89,241 7402 16,025 1,097 4,981 1,688 8302 284662




Netbookaeat  RZF——F
Totlanuary 011 —F-B2EAEE

Adaitons E
Disposzls it
Depreciaton i
Revallaton £
Exchange

adustment Eagd

Netbookvaliest ~ R-F——%

31t December 2011 T2=T-B
FmsE

At3tst RZE--F
December 2011 tzR=t-8

At cost it

Atvaluation b

Accumulated

depreciation 2iENE

Net book value FmsE

1S

old

Plantend  Fumniure Office

Inside ~ Quiside  improve-  machin- and equip- Motor ~ Pleasure

HK HK ments ey fixtures ment  vehicles boat Total
Ly i) % WEREE GARKE BOERE g i %
HKP000  HKSO00  HKS000  HKBOOO  HKS000  HKS000  HKSO00  HKSO0  HKS00
TR TR TR TE TR TR TEm  TEr TEn
97500 84276 5169 18,685 1,39 4888 2410 965 203975

- - 106 1,643 1 1,040 - - 2800

- - - @] - (19) (150) - (241)
213 (2,089 (74 (3,567) (15 %04 426) 2 (f0gt)
"3 4285 - - - - - - 16,022

- 3643 (248) 94 81) 166 R - 4208
0710 90365 4555 1719 1178 511 1,866 8730 286,163

- - 8762 90,883 6,207 13,001 533 14867 138945
07,10 90365 - - - - - - 197466

- - [a20m  (736%) (5,084) (7,920 (3.469) (597 (100,27)
07,10 90365 4555 17,198 1,178 5,171 1,866 8730 286,183

Land and buildings are held on leases of
10 to 50 years.

THRETFEERRTERTF



onsolidated Ir

At the beginning of RERR/ 4

the period/year 13,800 11,000
Revaluation surplus credited BHEAHFA

to the condensed B AEER

consolidated income statement - 2,800
At the end of the period/year AR R 13,800 13,800

14 LAND USE RIGHTS 14 LTibfEARE

The Group’s interests in land use rights REE T BERERIIMERNEERE
represented prepaid operating lease FIERERmMFESWOAT

payments and their net book values are
analysed as follows:

30th June 31st December
AA=+H +ZA=+—H

2012 2011
HK$’000 HK$'000
FET FAEL
Outside Hong Kong held on: WEINER
- Leases of between 10 to -HER+E

50 years H+FEZMH 13,164 13,353




16

Raw materials
Work in progress
Finished goods

Provision for slow-moving
inventories

TRADE RECEIVABLES

RA#
FHm
SRR

eREEEE

16

At 30th June 2012, the ageing analysis of

trade receivables is as follows:

Current — 3 months
4 - 6 months
Over 6 months

Provision for returns and
doubtful debts

EEAE=1AAR
PI{E A =< 1E A
BN EA

RERRERE

HK$000

“HK$'000
FET FHT
32,538 29,494
21,937 16,665
40,061 36,766
94,536 82,925
(2,150) (2,385)
92,386 80,540

FEUR & 2 BRI

RZZE——F A=1+0 BRESEZIZE
BT -

30th June 31st December
AB=+H +ZA=+—H

2012 2011
HK$°000 HK$’000
T TET
100,962 99,606
8,785 10,364
8,538 143
118,285 110,113
(8,698) (7,936)

109,587 102,177
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEZE PRSP B RRM T

TRADE RECEIVABLES (CONTINUED) 16 MEWESER (&)
Payment terms with customers are RETEUEEAANR  EHEFERN
mainly on credit with the exception of EmTERURESMZ - — s BF
new customers, which are on cash on ARBEZEERE=TENTHARMK -
delivery basis. Invoices are normally AR EAEEERBELKBERZ
payable within 30 to 90 days of issuance. BE  AIERARKRZN N -
Longer payment terms might be granted
to customers have long-term business
relationship with the Group and did not
have default in payments in the past
history.
SHARE CAPITAL 17 B
Number of shares HK$' 000
RihgE FET
Authorised: ETERRA -
At 31st December 2011 and R-ZZE——F+=A
30th June 2012, ordinary =t+t—BRZZ—Z=F
shares of HK$0.10 each ~AA=1+H BREE
0.108 Lz L@k 500,000,000 50,000
Issued and fully paid: BETREREA :
At 31st December 2011 and RZZE——F+=A
30th June 2012, ordinary =t+t—BRZZE—ZF
shares of HK$0.10 each ~A=1+H BREA
0.108 Lz L@k 198,958,000 19,896
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REBUERGES D B RR T

18 RESERVES

At 1st January 2012

Exchange differences
arising from translation
of financial statements

of subsidiaries

At 30th June 2012

At 1st January 2011

Exchange differences
arising from translation
of financial statements

of subsidiaries

At 30th June 2011

RZE-Z4-A-H

MEABMBRER
HBEXER

R=E-—%5A=1H

e

MEARMBHRE
JBERZR

RZE——5FxA=1AH

22 ’rE%‘B%ﬁBE’L\\ E_l Perennial International Limited

18 f#&
Land and
Exchange building Capital Total
Share fluctuation revaluation redemption other
premium reserve reserve reserve reserves
E B3
ROEE 2BRE  EfRE SABEDRE AHORERE
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000
T TiEn FiEn T TiEn
15,885 23,102 99,912 104 139,003
- (55) - - (55)
15,885 23,047 99,912 104 138,948
Land and
Exchange building Capital Total
Share  fluctuation  revaluation  redemption other
premium reserve reserve reserve reserves
Ex BF
RiraB  EBREE  EREE EAERRE SELREE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FEL FET FET FET
15,885 18,301 87,003 104 121,293
- ) - - (92)
15,885 18,209 87,003 104 121,201




Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEXERERE PR RRM
TRADE PAYABLES, OTHER 19 EAESHE  HibELT0ERE
PAYABLES AND ACCRUALS B

30th June 31st December
@H=1+R +=HA&r—H

2012 2011

HK$’000 HK$'000

T FHET

Trade payables BB S%IE 28,426 29,621
Other payables and accruals ~ H b B 5RIE & FERTFISZ 22,374 19,983
Total 1azE 50,800 49,604
At 30th June 2012, the ageing analysis of RZBE——FXA=1tH ENBSZE

trade payables is as follow: ZERERATIT

30th June 31st December
AA=tH +ZA=+—H

2012 2011

HK$’000 HK$’000

FERT FHT

Current — 3 months BNHAZ= =M@ A 26,168 24,032
4 — 6 months P& A =758 A 1,634 5,098
Over 6 months HBiENEA 624 491
28,426 29,621

DERIVATIVE FINANCIAL 20 fTHE2FEIA
INSTRUMENTS

30th June 31st December
AB=+HB +=ZA=1+—H

2012 2011
HK$°000 HK$'000
FTEx THAT
Forward foreign exchange RHINEE D
contract — held for trading —FAREE 896 794
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

N

20

21

4K

nrz

DERIVATIVE FINANCIAL
INSTRUMENTS (CONTINUED)

The Group entered into forward foreign
exchange contracts with banks to
sell and buy United States dollars in
exchange for Renminbi at predetermined
rates, settled for operating use. As at
30th June 2012, the notional amounts
of the outstanding forward foreign
exchange contracts are HK$70,958,000
(31st December 2011: HK$67,672,000).

The fair value of forward foreign exchange
contracts are determined using quoted
forward exchange rates at the end of the
reporting period.

BORROWINGS

RE
(EEL G

Current
Trust receipt loans
Short-term bank loans

Total borrowings BEN

Total borrowings include secured
liabilities of HK$88,943,000 (31st
December 2011: HK$97,681,000), which
are secured by land and buildings and
investment property of the Group.

24 'E%‘B%ﬁﬁﬁﬂ gj Perenmial International Limited

CALLE s i e e S

20

21

oo

B
EARITER

PTESHETA (&)

EEERETFIRINES L ATER KR
ZEHETUNELARE  £EELKE
A& M-T——FNA=tHEkKEEER
HAGNE & #97/%70,958,0008 T (=T ——
F+=-HA=+—8 : 67,672,000/7TT) °

RBEHLRR - REINMEAH AR EE
AERERRBERTRE -

30th June 31st December
AA=tH +=ZA=+—H

2012 2011
HK$’000 HK$'000
TER FEx
56,677 59,681
56,000 56,000
112,677 115,681
112,677 115,681

BE R B E A KR A 588,943,000
Br(ZE2——F+_A=+—8:
97,681,000/8 70 ) AL B K L ih R IEF
NMIGE YRR -
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

REEZE PRSP B RRM T

BORROWINGS (CONTINUED)

The maturity of borrowings is as follows:

Within 1 year 15K
Between 1 and 2 years 122K
Between 2 and 5 years 2E5FR

Wholly repayable within 5 years 5F N2 £EE
Over 5 years i85 F

&£

Total borrowings BE

FINANCIAL GUARANTEES AND
PLEDGE

At 30th June 2012, the Group’s banking
facilities amounting to approximately
HK$268,810,000 (31st December 2011:
HK$265,810,000) were secured by the
following:

(@) legal charges over certain land
and buildings and investment
property of the Group with a total
net book value of HK$119,726,000
(31st December 2011:
HK$120,900,000);

21

&5 ()
ERNEHALNT

Trust receipt loans  Short-term bank loans

ERBIEER EHRITER
30th 31st 30th 31st
June December June December
~A +=A ~A +=A
=+H =+—H =+H =+—H
2012 2011 2012 2011

HK$000 HK$'000 HK$000  HKS$'000
TET TET THET TET

56,677 59,681 56,000 56,000

56,677 59,681 56,000 56,000

56,677 59,681 56,000 56,000

22

RITERRRIKA

W_ZE——F#XNA=1+80 XEEYH
268,810,000/ T( =T — — £+ = A
=+—H : 265,810,000 7T) Z RITEE
AT I8 B I

(@  AEBEARRMEFES 119,726,000
BL(ZE——FF+A=1+—H:
120,900,000 70) 2 & F Lt Kk i
FRICEMEMEZ L TEER
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by the Comp

HK$145,000,000 (31st December
2011: HK$145,000,000).

RELATED PARTY TRANSACTIONS 23 BIEALTXRZ

Compensation of key management

personnel

Basic salaries, housing
allowances, other allowances
and benefits in kind

Discretionary bonuses

Pension costs - contributions
to MPF scheme

EAME  FEEA
Hip2M R BN S

BiEEa
BRAEHA-ABRES
BRI Z A

TEREBASZME

Six months ended 30th June
BEAA=THLAEAR

2012 2011
HK$’000 HK$'000
THET THET
5,844 6,200
154 599

50 52
6,048 6,851




(b)

the following capital commitment
for leasehold improvement and
plant and machinery:

onsolidated Ir

30th June 31st December
RA=+H +ZA=+—H

Contracted but EEEMNEE ST

not provided for

Commitments under operating
leases

At 30th June 2012,the Group had
future aggregate minimum lease
payments under non-cancelable
operating leases as follows:

Not later than one year —% R

2012 2011
HK$’000 HK$'000
THET THL
1,144 2,248

(b) REAERE

RZZTE——FA=1+H x&£HE
IRIEFA T 51 HA R JE i 2 1~ AT 8
KEHERARZ&ERSIT :

30th June 31st December
RA=+H +tZA=+—H

2012 2011
HK$’000 HK$'000
THET THT
59 20




Management Discussion and Analysis

SR EC S Sl

FINANCIAL REVIEW
Results

The Group’s turnover for the six months ended
30th June 2012 was HK$217,001,000 (2011:
HK$243,398,000). Unaudited consolidated
profit attributable to shareholders was
HK$6,596,000 (2011: HK$8,414,000). Earnings
per share were HK$0.033 (2011: HK$0.042).

The Board of Directors of the Company
declared an interim dividend of HK$ 0.01 per
share (2011: HK$0.01 per share).

The register of members of the Company
will be closed from 3rd September 2012 to
5th September 2012, both days inclusive,
during which period no transfer of shares will
be effected. In order to qualify for the interim
dividend, payable on 13th September 2012,
all transfers accompanied by the relevant
share certificates must be lodged with the
Company’s branch share registrars at Hong
Kong Registrars Limited, Shop 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong, no later than
4:30 p.m. on 31st August 2012.

Liquidity and Financial Resources

As at 30th June 2012, the Group’s bank
balances and cash was HK$96,051,000.
The consolidated indebtedness of the Group
was HK$112,677,000 which is short-term
borrowings. The borrowings are denominated in
Hong Kong dollars and bear interest at floating
rates.

The amount of the Group’s current working
capital was HK$142,200,000 (31st December
2011: HK$135,652,000). The current ratio
was 1.87. The Group’s trade receivables were
HK$109,587,000, representing 50.5% of the
period’s turnover of HK$217,001,000.

28 ﬁﬁ%.ﬁﬁﬂﬂ —J Perennial International Limited

2y 3E1-
ES

AEBBEE T —FA=THILNEERA
217,001,000/ 7T (==& —— 4 : 243,398,000
TC) ° REEEZMER SRR E(L R T A6, 596 000
BT (ZZT——4 : 8,414,000587T) - FRAEF|
#0.033BIL (ZF——%F : 0.04287T) °

EReEMRETHRSERBUM(ZT——
F BB -

ARBER _ZE——FNA=BEAAER"
HEMABEEAN BEREREBAFELTF
o NAVERTEIARS  MEAR-Z——F N\ A
=+—BTFEE¥E - BiBF XHER AR
ZE—HREARNAERBZBF BRI BB BE

HFERARAF  BEE2FRNBER183FEAEMF
DATEATI2 2716508 © PHEREBFERLF
o BT EREER T ——FNA+=8BIE
%o

REBESRMKER

RIE——FXNA=Z+H AEEZRTEEL
IRE4E%E596,051,00087C - REBZGAEE
£112,677,0008 70 2 ARHER  FTEEE
BB TLAEN @ IRFHERTE -

RNEEHLIEE S 142,200,008 T (=T ——
F+ - A=+—08:135652,000/ 7T ) ° i
B RE187 AEBE A ERKESHERBE
109,587,000/ 7T * 15 88R217,001,000/8 T4 %
%87 50.5% °



FINANCIAL REVIEW (CONTINUED)

Capital structure

The equity of the Group was HK$385,588,000,
an increase of 7.0% over that of the last
corresponding period. The gearing ratio,
calculated by dividing total liabilities by
shareholders’ equity, was approximately
48.3%.

Pledge of Assets

As at 30th June 2012, the Group’s banking
facilities amounting to approximately
HK$88,943,000 (31st December 2011:
HK$97,681,000) were secured by legal charges
over certain land use rights, land and buildings
and investment property of the Group with
a total net book value of HK$119,726,000
(81st December 2011: HK$120,900,000), and
corporate guarantee given by the Company.

FOREIGN EXCHANGE EXPOSURE

All foreseeable foreign exchange risk of the
Company are appropriately managed or
hedged.

BUSINESS REVIEW

During the period under review, sales in power
cords, power cord sets, cables, wires, wire
harnesses and plastic resins accounted for
56%, 12%, 30% and 2% of the Group’s total
turnover, respectively.

Management Discussion and Analysis
BEENWE DN
B g o RE (&)

IRAS %18

N6 B 2 2% /5 385,588,000 7T © BEE R

ET+7.0% - BEHEARLL R (CABBEEER AR
RESFHE)#/548.3% -
HHEE

BHE-_Z——FXA=tHAIL " X&£EENE
88,943,000 8 L (=T ——F+=_A=+—H:
97,681,000 ) ZBITEEVUAAEERE T L
AR T R I E M 2R E IR R A A R AT
ZATERERR c ZE T REBFRIGEYE
2 HEBREEF(E 119,726,000 T(—T——%F
+=-A=+—H8 : 120,900,000 7T) °

SN LB
ARBFEAARINERRE A ELEE
e

ES G

BEMA  ERGLERGAEAS 5 HER

REBBRHOEERE - SREASEEEE L
56% ~ 12% ~ 30% £ 2% °
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Management Discussion and Analysis

BB WK DA

BUSINESS REVIEW (CONTINUED)

Our Company continued to remain profitable in
the first half of 2012. Running costs, including
volatile commodity prices, increased as a result
of economic recession in the United States and
Europe and declining operating environments in
Mainland China. Higher costs incurred by new
Chinese labour and environmental legislation
has exerted pressure on the Group’s profit
margin.

We adopted “lean manufacturing” strategies to
mitigate the effects of rising operational costs
in Mainland China. Operational efficiency was
a core aspect of our program, with increasing
automation and workforce productivity as our
tactics.

The Group’s commitment to providing
quality products to our customers remained
unchanged despite the difficult economic
climate. We continued to source high quality
materials for our products and have had to
forgo insufficient profit orders and customers as
aresult.

Under the mandatory order of the Government
of the People’s Republic of China, all
enterprises operating under the business
license of contractors are to turn into wholly
owned foreign enterprises in the year of 2012.
The operation of our two Chinese entites,
Shenzhen Baoan Shiyan Perennial Plastic and
Metal Manufactory and Baoan Shiyan Perennial
Plastic Manufactory have therefore been
replaced by Shenzhen Perennial Plastics and
Metal Limited and Shenzhen Perennial Plastics
Limited respectively since 1st May 2012.

30 'rEﬁB%EBEQEl Perennial International Limited

FEHoE (E)
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AREIE I EIERE M ERKE - 0 EXE R EUN R
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AREB R RIE N TIRAEES
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DAR - emBBEMEHEERSRMNE

i

AEEHRMEPRHEEREENARRET
% BERNEERENRR - RMEERRS
mENM AR MNER  BRTETRENR
TRIFTEMER -

BIEPEARKFMEBRFHRE - FIEAINTIE
SIS ENER B BB RINGEE
(¥ —T-——FRHA-HE  RAEFHHP
BT RmETe AL EHERASHmME
ZEAEEHEBRNEED IR RYIEEER
A2 ERARMAYERBBER AR -



FUTURE PROSPECTS

The Group remains cautiously optimistic that
the global economic environment will gradually
improve in the second half of 2012.

The United States is still the Group’s primary
overseas market. Our goal is to develop new
revenue drivers for the Group by developing
new products.

Our core strategy remains creating value for
our customers. We endeavour to continue
providing high quality products at competitive
prices and improving operational efficiency to
reduce costs. These measures will help us to
create greater value for our customers and
shareholders.

We will continue to attract and retain
talent through the provision of competitive
remuneration packages, seniority-based
benefits, training programmes as well as leisure
and recreation facilities for staff.

Overall, the Group remains confident about its
long-term prospects and has strong cash flow
and adequate reserves to face the upcoming
challenges and counter business risk.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30th June 2012, the Group employed
approximately 1,500 full time management,
administrative and production staff in Hong
Kong and the mainland China. The Group
follows market practice on remuneration
packages. Employees’ remuneration
is reviewed and determined by senior
management annually depending on the
employee’s performance, experience and
industry practice. The Group invests in its
human capital. In addition to, on-job training,
the Group encourages employees to further
their study in extramural courses.

Management Discussion and Analysis

BEER N DT

RREEE

REEBFHRCERFEEREER T ——
TEFRELUE o

LENARAEENSEE B TS - AFHE
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HPWRORBIDARRE-AEEER Lok
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FeEFMEREEEXREE -

AEESEEERIEHART HOFIER - F
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LWHINPRRKRBELERT -

wEms  AEEHRERNSITMED  LAF
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BREBRL

BE K HBR

RIE—"FRA=+H AEEEHFENTE
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CONTINGENT LIABILITIES

Litigation is being processed against General
Protecht Group Inc. for their overdue debt,
finance charges and the incidental legal
charge and others total HK$12,432,000
(RMB10,071,000). The judgment will be
held in September 2012. Doubtful debt of
HK$6,859,000 has already been conservatively
provided in the annual results of 2011.

DIRECTORS’ AND CHIEF EXECUTIVES
INTERESTS IN SECURITIES

As 30th June 2012 the interests of the Directors
and chief executives of the Company in the
shares, underlying shares and debentures of the
Company or any associated corporation (within
the meaning of Part XV of the Securities and
Futures Ordinance (“SFQ”)) as recorded in the
register required to be kept under section 352
of the SFO or as notified to the Company were
as follows:-

(a) Ordinary shares of HK$0.10 each of
the Company (“Shares”)

HAREE

B EEHRERESEEER A RIS ERER
WS B RAM SR AR REME AETHR &
112,432,000 7T (10,071,000 A R # ) o £ —
T—_FNAKETHHAR - E 6,859,000
TREEEE—Z——FNFEEETRTHE
1% °

EERFETHAERESF PR 2R

RoB——FXA=+A - REES RGN
Zos2 iz AT TR 2 BRMMARE - ALH
FERIBTRABEALTARLAAWEE (F
£ REARMREOIFEXVE) 2815 - 1R
RS G 2 2 - AR A EEBAL
ST

(@ ARFEEBRO.10BITZEER (RH )

Total interests

Number of Shares as % of the

RHEE relevant issued

share capital

Personal Family Corporate Other Total BERE

interests interests interests interests interests HEERT

Name e BAER Rk EEER HitfER fEs  RAzESL

MON Chung Hung hiRE - - 146,128,000 - 146,128,000 73.45%
(note 1 1)

KOO Di An, Louise Bz - 146,128,000 - - 146,128,000 78.45%

(note 2 2)

LI Man Wai &3¢ 2,558,000 - - - 2,558,000 1.29%

SIU Yuk Shing, Marco B8R 300,000 L 2 - 300,000 0.15%

LAU Chun Kay 2R 138,000 . . - 138,000 0.07%
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DIRECTORS’ AND CHIEF EXECUTIVES
INTERESTS IN SECURITIES
(CONTINUED)

(@) Ordinary shares of HK$0.10 each of
the Company (“Shares”) (continued)

Note 1: The 146,128,000 Shares were held in the name of
Spector Holdings Limited, the issued share capital
of which is beneficially owned as to 99.9% by Mr.
MON Chung Hung and as to the remaining 0.1% by
Ms. KOO Di An, Louise.

Note 2:Ms. KOO Di An, Louise, is the wife of Mr. MON
Chung Hung. Ms. KOO is the thus deemed to be
interested in 146,128,000 Shares by virtue of her
husband’s interest therein.

(b)  Share options

On 23rd April 2003, ordinary resolutions
were passed by the shareholders of
the Company to adopt the new share
option scheme (“New Scheme”) and
to terminate the share option scheme
adopted in 1996 (“1996 scheme”).

No option has been granted under the
New Scheme nor the 1996 Scheme since
the respective establishment thereof.

All the interests stated above present long
positions. As at 30th June 2012, no short
positions were recorded in the Register of
Directors’ and Chief Executives’ Interests and
Short Positions required to be kept under
section 352 of the SFO.

Other than those disclosed above, at no time
during the six months ended 30th June 2012
was the Company or any of its subsidiaries
a party to any arrangements to enable the
Directors or chief executives of the Company
or any of their associates to acquire benefits by
means of acquisition of shares in, or debentures
of, the Company or any other body corporate.

Management Discussion and Analysis

EEE N DT

EERFBRTBAEBRESFHER 2 S
(%)

(@ A2AER0I0EBTZER
(&)

MR (TR 3 1)

FiEE1: 1 146,128,000 i% 15 B Spector Holdings Limited &
A HAR99.9% B BT B R IR ST A
B BTM01% HERT L THE °

MizE2: BETLZTARIRELENET  BLTEELX
RIS IR BB 146,128,000 i 5 ©

(b) RBMRE

ARARZBERNR-_ZET=FHUA-+=H
BBERRERRA IR BRER S
(Tt ) R IER — N ARERRAZ
Bt ([—NRERtED -

B L St BIRSIAR - SERARIEHTAT S
K= NHhNFa 8RR BBEAERE -

MAERRBATRE -R-T—_FX A=+
EI RIEES RERPIEI2EZREMFTE
ZEERTIEZTBRABZERRKARELMA

WK B ROER ©

BEXMEEN  BE-FT-—FXA=1THL
7B A Z AR R AN A B s E AT B A B R
EREAZYE  EARBEETREIETHRABRR
B F 2 BB E A TERB AR TS EMEME
AERR B ESmES -
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SECURITIES

Other than the interests of the Directors and
chief executives of the Company as disclosed
above, as at 30th June 2012, the register
maintained by the Company pursuant to section

FTERRNRBSHER 2 EH

B EXFRBEZARREZRERITHAS 2%
@I RTE——FRA=TH  REESKH
BEIRGIF 336 R REMFE 2 ECMATCE -

UWTEEREARRR 2R (ERREF ST

336 of the SFO recorded interests (as defined &) -
in the SFO) in the Company of the following
corporation:-
Total interests
Number of Shares as % of the
RiAEE relevant issued
share capital
Personal Family Corporate Other Total AR
interests interests interests interests interests HEERT
Name 4% AR RiFER EERR Hitis BEE  RAzAMH
Spector Holdings Limited 146,128,000 - - - 146,128,000 73.45%
Fang Zhun Chun 7 1&% 9,958,000 - - - 9,958,000 5.00%

The share capital of above company is owned
as t0 99.9% by Mr MON Chung Hung and as to
the remaining 0.1% by Ms KOO Di An, Louise.

All the interests stated above represent long
positions. As at 30th June 2012, no short
positions were recorded in the Register of
Interests in Shares and Short Positions of
substantial shareholders required to be kept
under section 336 of the SFO.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SECURITIES
(CONTINUED)

Save as disclosed above, so far as the
Directors are aware, there were no person
who, as at 30th June 2012, directly or indirectly
held or was beneficially interested in shares
representing 5% or more of the issued share
capital of the Company or its subsidiaries.

As at 15th August 2012, being the latest
practicable date prior to the issue of this report,
approximately 25.05 % of the issued capital of
the Company is held by the public as required
by Rule 8.08 of the Listing Rules.

THE AUDIT COMMITTEE

The Audit Committee has reviewed with the
management the accounting principles and
practices adopted by the Group and discussed
internal controls and financial reporting matters,
including a review of the unaudited condensed
consolidated financial statements for the
six months ended 30th June 2012 with the
Directors.

CORPORATE GOVERNANCE

The Group is committed to safeguarding
shareholders’ rights and further improving our
standard of corporate governance standard.
As such, we have established the Compliance
Committee, Audit Committee, Remuneration
Committee and Nomination Committee in order
to adhere to the best practice.

Management Discussion and Analysis

BEER N DT

EFERRRBZHER 2D ()

B EXPRIREIN  MBEEHMA R ——F
ANA=ZTH  TEEMALTEESEERELE
H/EAARR A HEME R R BEITAAE% A
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SOCIAL RESPONSIBILITY

The Group holds a strong belief in corporate
social responsibility. As a result, we will
continue to support community activities in both
Hong Kong and the People’s Republic of China.

COMPLIANCE WITH THE CODE
ON CORPORATE GOVERNANCE
PRACTICES

With effect from 1st January 2005, the
Company has applied the principles and
complied with the requirements of the Code
on Corporate Governance Practices (the
“Code”) as set out in Appendix 14 of the Rules
Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”)

The Directors confirm that, for six months
ended 30th June 2012, the Company has fully
complied with the code provision in the Code.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company had adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers as set out in Appendix 10 of the Listing
Rules as its own code of conduct regarding
securities transactions by the Company (the
“Code”). Having made specific enquiry of the
Directors of the Company, all Directors of
the Company had complied with the required
standards as set out in the Code during the
period from 1st January 2012 to 30th June
2012 (both dates inclusive).
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

The Company has not redeemed any of its
shares during the six months ended 30th June
2012. Neither the Company nor its subsidiaries
has purchased, redeemed or sold any of the
Company’s shares during the six months ended
30th June 2012.

PUBLICATION OF INFORMATION

ON THE WEBSITE OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
AND THE COMPANY

The information required by paragraphs 46(1)
to 46(9) of Appendix 16 to the Listing Rules
has been published on the website http://www.
hkex.com.hk of The Stock Exchange of Hong
Kong Limited and the Company’s website
http://www.equitynet.com.hk/0725 in due
course.

VOTE OF THANKS

On behalf of the Board of Directors, | would
like to express my sincere gratitude to our
shareholders, partners and customers for their
loyalty and to our staff for their dedication.

By order of the board
KOO Di An, Louise
Chairman

Hong Kong, 15th August 2012
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the Independent Non-Execu
Mr. Lau Chun Kay, Mr. Lee Chung Nai, Jones
and Mr. Ma Chun Hon, Richard.




EXECUTIVE DIRECTORS

Mon Chung Hung (Chief Executive Officer and

Deputy Chairman)

Li Man Wai

Siu Yuk Shing, Marco
Mon Wai Ki, Vicky
Mon Tiffany

NON-EXECUTIVE DIRECTOR
Koo Di An, Louise (Chairman)

INDEPENDENT NON-EXECUTIVE
DIRECTORS

Lau Chun Kay
Lee Chung Nai, Jones
Ma Chun Hon, Richard

COMPANY SECRETARY
Mok Kin Kwan

REGISTERED OFFICE

Clarendon House
2 Church Street Hamilton HM11
Bermuda

PRINCIPAL PLACE OF BUSINESS

Units 2002-2006, 20/F, Greenfield Tower
Concordia Plaza, 1 Science Museum Road,

Tsimshatsui, Kowloon, Hong Kong

STOCK CODE

Stock Code on the Stock Exchange of
Hong Kong Limited : 0725

SOLICITOR

U, LAl & LI
20/F, Gloucester Tower, The Landmark,
11 Pedder Street, Central, Hong Kong

Corporate Information
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PricewaterhouseCoopers
22nd Floor, Prince’s Building, Central,
Hong Kong

PRINCIPAL REGISTRARS AND
TRANSFER OFFICE

HSBC Securities Services (Bermuda) Limited
6 Front Street, Hamilton HM11,
Bermuda.

BRANCH REGISTRARS AND TRANSFER
OFFICE

Hong Kong Registrars Limited
Shop 1712-1716, 17/F, Hopewell Centre,
183 Queen’s Road East, Wan Chai, Hong Kong

WEBSITE
http://www.equitynet.com.hk/0725
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ROBCRBFEE

HSBC Securities Services (Bermuda) Limited
6 Front Street, Hamilton HM11,
Bermuda.
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