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—EB-——F #535b #3FI35c AFI36b  E336¢c #5137 #%I38a
BB HRE ) 0.48 0.48 0.48 0.48 0.48 0.64
IEE ) 0.48 0.48 0.48 0.48 0.48 0.64
TEER 18 (%) 77.6 77.6 77.6 77.6 77.6 75.5
BT H(F) 3.0 3.0 3.0 3.0 3.0 3.0
BB R (%) — — — — — —
R T (%) 0.96-1.26 0.96-1.26 0.96-1.26 0.96-1.26 0.96-1.26 1.09-1.30
TBERS IR (%) 1.0 1.0 1.0 1.0 1.0 1.0
—EB-——F %%/38b ZE3%I38c %7%38d #7%139 #5140

BB HRAE ) 0.64 0.65 0.64 0.64 0.65

IEE ) 0.64 0.65 0.64 0.64 0.65
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MEF MEF MEFY
1R 17EE TEE
BREZE (fnz) EREe A (an7T) EhEg A (hn7T)
ks 204,064,080 0.22 202,958,540 0.22 189,723,980 0.18
i 3,794,430 0.64 5,524,430 0.59 23,313,540 0.48
171 (12,507,040) 0.08 (12,507,040) 0.08 (6.854,000) 0.18
Uk (309.840) 0.48 (934,300) 0.48 (3.224,980) 0.40
HiRE R 195,041,630 0.23 195,041,630 0.23 202,958,540 0.22
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BB AR A 854,033 7T 368,365 7T 1,222,398 7T
BER 1,661,517 934,387 2,595,904
2,515,550 ¢ 1,302,752 7T 3,818,302 7%

BE—_E-——-EXA=tHL=M@EA
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BB AR A 737,597 7© 1,066,567 7T 1,804,164 7¢
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X8 =N e Wt
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B 224,362,115 % —7
BATRE AR S — 210,000,001
ZHHA — (17.769,848)
10 5,864,052 32,131,962
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HIR A58 —5%  224,3621157C
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PRIB AL A% ) 1) 45 88 230,226,167 MTT(FBR X Z R AR 17,769,848 ) - EEFHHEERA - RIHELREED
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—E—-—F —EF——%F —E——F —T——F
EAR-TAfEER 2,842,070,746 1,441,441,220 2,382,143,368 1,441,441,220
wE—-[AIEER 2,842,070,746 1,441,441,220 2,382,143,368 1,441,441,220
AIAEEA R — 289,256,200 — 289,256,200
Al EERI[BfEE ® — 144,628,100 — 144,628,100
[GlEEER 62,750,000 56,470,000 62,750,000 56,470,000
[H$aE 5% 22,200,000 14,200,000 22,200,000 14,200,000
B RS A 195,041,630 194,223,980 195,041,630 194,223,980
AR — 173,326,200 — 173,326,200
1 R-E——GF—PF=+XB AARBREBEAAR TR SRS 1T 25BIRHITMH - AAREBERT - 1 20BRBAOFABE
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RENEEEH -

HE-T - —EXA=TAHAARRSRESSNEAL,548,234 7T - Ty HAES T/t RIS B R
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17.9 €I ANAFE

REAVBERENZEERAERNEREE, SR AREERAHERS °

Re THEFR BSREMEKKE BHLHEMENRBEREFTAGEAREHIHEE A FEEREER
o ARAEMT AR T XA FEBRRGE -

18. AEAXRS

AAREHBEL D EIMHS) 2 HOSBRI SAGAEAE Y - BRRRAARIRE - ARREEY 2 HHX
R TR -

18.1 EEXS
ARRAEMBEENERE(H:E18.2)
BN ARRE-FEREBEM(ARF—REZREGB AN RHARBENRG AR S REMRNREBENT
BEARZTRLEZMA BEARZTRLEAEA
-B-CF “F—f -2-CF “F-F
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R-ZB—Z2F  ARAFZ—H#E  EPARRRERERAFHEEBREENNDAFER LTH FRENR
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—E——F —E——F —ET-—F —ET——F
BSEAEMZK 514,878 5t 176,551 ¢ 1,019,368 T 342,003 7T
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1. PRASHEECEEEYERAER TN+ A=+—BE 38 AMKERERE -

21. AR BEESRKE
FEERS
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B 5 MEMEM A (64,850,048) (49,281,939) 5,050,728 4,785,422
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RETEARIHIRE 60,100 60,000
533,024,113 386,392,828
RBEE
H o W KR 1,845,369 3,582,072
ERNAXRIES 1,280,893 797.718
BekBE&ZED 419,541,397 84,950,577
422,667,659 89,330,367
RBaE
B 5 REM IR 38,369,301 33,365,438
BRETEE 1,213,600 68,365
RREFEDTE — 63,000,304
) — —
39,582,901 96,434,107
MBEEFE(EE) 383,084,758 (7.103,740)
BEERRBDAR 916,108,871 379,289,088
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REEERS
ELERARE
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EXRfEE
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—E-——fF —T——F
AA=E+H +TZA=+—H

— 224,362,115

16,018,164 6,331,883
16,018,164 230,693,998
900,090,707 148,595,090
1,006,269,331 219,173,885
37,104,223 30,074,070

(143,282,847)

(100,652,865)
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EZHE
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Hitt & TRA
¥ REMEF
RORIE N IR
AR AR R ERE I 3K

Hih 8 TR 425
BTRARBE(REESHE)

W BERAFEERE
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BEAA=TRL=@EA

BEAA=ZTHLEREAR

—E——F —E——F - =5
195,250 5t —JT 374,500 1t —JT
225,000 230,940 450,000 455,940
— — 5,000,000 —
1,094,041 883,380 2,259,510 1,942,596
1,514,291 1,114,320 8,084,010 2,398,536
4,875,513 2,225,095 8,878,807 4,071,592
60,198 44,153 187,017 114,572
2,724,261 2,871,398 5,215,996 4,895,494
7,659,972 5,140,646 14,281,820 9,081,658
9,174,263 6,254,966 22,365,830 11,480,194
— — 5,000,000 —
3,242,488 3,227,216 6,763,894 5,768,105
5,931,775t 3,027,750t 10,601,936 7t 5,712,089 ¢
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ESMEnFBEOT

BE—_Z——FXA=Z+tHIE=@EAHHE

RIKER LR B HRE
EERA 2k HFeREH FHEMER ERNHE RS et
Michael Hibberd 24,000 T 112,500 t —7 226,489 1t —7T 362,989 T
LHAEE 24,000 112,500 — 226,489 — 362,989
B2 18,000 — — 579,702 4,600,000 5,197,702
g% — — — — — —
EXER 18,000 — — 8,817 = 26,817
Kevin Flaherty! — — — — — —
IS EE R 20,000 — — = 75,000 95,000
Zhijun Qin’ — — — — — —
Wazir C. (Mike) Seth 23,250 — — = 75,000 98,250
Greg Turnbull 20,000 — — 12,354 100,000 132,354
Robert Herdman 24,750 — — 20,095 75,000 119,845
Gerald Stevenson 23,250 — — 20,095 75,000 118,345
195,250 © 225,000 7t —7T 1,094,041 t 5,000,000 T 6,514,291 T
1. ZBALTRZZT——FTHR/LXRRESE -
HE-ZT——FA=+HIL=@EAHH
RKREH VARRED 5 HRE
BEA% BEHD e RoRhs SHEIfH R e i S #ast
Michael Hibberd —JT 115,4707T —7T 255,204 7%, —7T 370,674 7t
RN — 115,470 — 255,204 — 370,674
B2 — — — 329,150 — 329,150
ElIER — — — — — —
EPN — — — 20,945 — 20,945
Kevin Flaherty! — — — 2,245 — 2,245
ISEEE — — — 2,011 — 2,011
Zhijun Qin' — — — 2,011 — 2,011
Wazir C. (Mike) Seth — — — 2,011 — 2,011
Greg Turnbull — — — 14,599 — 14,599
Robert Herdman — — — — — —
Gerald Stevenson — — — — — —
—JT 230,940t —JT 883,380 —JT 1,114,320 T

—
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BEALRE——FFBRRATES -
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PRSP BRRNE

BE-Z——"FXA=1THINEABE

EIRER BARAD 5 BERE
EEpA Bzt HFERER aF &It ERNwEE MRS st
Michael Hibberd 44,000 7t 225,000 7t —7 477,107 & —7T 746,107 ©
RN 45,000 225,000 — 477,107 — 747.107
B2 36,000 — — 1,164,431 4,600,000 5,800,431
ElIE — — — — — —
ESPN 33,000 — — 25,720 — 58,720
Kevin Flaherty! — — — 2,011 — 2,011
ISEEE 42,000 — — 2,011 75,000 119,011
Zhijun Qin' = — — 2,011 = 2,011
Wazir C. (Mike) Seth 43,500 — — 2,011 75,000 120,511
Greg Turnbull 40,500 — — 26,719 100,000 167,219
Robert Herdman 48,250 — — 40,191 75,000 163,441
Gerald Stevenson 42,250 — — 40,191 75,000 157,441
374,500 T 450,000 T —7 2,259,510 T 5,000,000 T 8,084,010 T
1. ZBALRZZ——ETHR/ARAES -
HE-_T——FNA=THIEXEABRHE
RKREH VARRED 5 HRE
BEA% BEHD e RoRhs SHEIfH R e i S #ast
Michael Hibberd —7T 227,9707t —7T 510,408 7t —7T 738,378 7t
RN — 227,970 — 510,408 — 738,378
B2 — — — 665,240 — 665,240
ElIER — — — — — —
EPN — — — 196,913 — 196,913
Kevin Flaherty! — — — 7,264 — 7.264
ISEEE — — — 6,797 — 6,797
Zhijun Qin' — — — 6,797 — 6,797
Wazir C. (Mike) Seth — — — 6,797 — 6,797
Greg Turnbull — — — 31,972 — 31,972
Robert Herdman — — — — — —
Gerald Stevenson — — — — — —
—JT 455,940 7T —JT 1,942,596 7¢ —JT 2,398,536 7T
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I
-
e
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A3. EEBREHFMAL

BE-Z-——FAA=ZTRL=EARANEARR  AEESFMALEBREARRA=ZREEIMNESEBE (T ——F-M
HEFN=ARABE) ARBEFHFMN LXEE  ARRKTSEBENMSIT

e REMEF
RIRTE N IR
AR AR R ERE (8
XA AR RS

hEsEeFMALHOMSEELNT

0/87C% 1,000,000% 7T
1,000,001 & 7C% 1,500,000 % 7T
1,500,001 % 7L % 2,000,000 % 7T
2,000,001 /& 7T = 2,500,000/ 7T
2,500,001 & 7T % 3,000,000 7T
3,000,001 /& 7T % 3,500,000/8 7T
3,500,001 /&7 % 4,000,000 % 7T
4,000,001 /8 7£% 4,500,000 %8 7T
4,500,001 % 7L % 5,000,000 % 7T
5,000,001 /& T % 5,500,000/% 7T
5,500,001 /&7 E 6,000,000 7T
6,000,001 /87T = 6,500,000/8 7T
6,500,001 /&7 % 7,000,000 % 7T
7,000,000 & TTIA =

BZEANA=+TRHLE={EA

BEAA=TRHIEAEAR

—EB--F —E——%F —E——F =5
180,404 T 168,015 7T 369,761t 327,057 7¢
— (2,219) 2,307 4,435
327,912 — 679,956 518,873
508,316 7t 165,7967C 1,052,024 T 850,365 7T

BETHAHL=MEA

BETHAHIEREA

—E——F
AA=+H
2
2

—E——F
NA=1H
2
3

—EB——F %
1 2
— 1
3 2

BEZT——FXRA=ZTHLE=@EARKNEA - ERMAEBEBEDRIA TR 7.668 TR MTHL7.713ET(BE-T
——FRNA=ZTHIE=EARNEA—25I581 7T 8.033 BT K1 ML 7.963 L)
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IR AEEMBREE ERER
Suite 3300, 421 7 Avenue SW McCarthy Tétrault LLP
Calgary, Alberta = MR E5A
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FRRAERDBFERLE !
Alliance Trust Company

aEKRAL

DeGolyer and MacNaughton Canada Limited
GLJ Petroleum Consultants Limited

FEERET :

HREIRTT(H/AE)BRAA
Royal Bank of Canada
ATB Financial
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