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tHEBEXREZRERAR
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

AAER
Corporate Information

HEAREBEH LB EEIERAR AR ([A  The directors (the “Directors” and individually a “Director”) of Century

ARNDWES(EZDWOT : Sunshine Group Holdings Limited (the “Company”) up to the date of
this report are as follows:

EEg Board of Directors

BITES Executive Directors

WX E (FE) Chi Wen Fu (Chairman)

Tt Shum Sai Chit

PUE=P2 Chi Bi Fen

FHITES Non-Executive Director

SHE Guo Mengyong

BYFBITES Independent Non-Executive Directors

BB IR ST Kwong Ping Man

J2EE5 Liu Hoi Keung

Bt Sheng Hong

DNREIME Company Secretary

P /& Luk Sai Wai, Simon

ZEg Committees

ERZEESg Audit Committee

BN (ZE8%/%) Kwong Ping Man (Committee Chairman)

2R Liu Hoi Keung

295 Sheng Hong

FMEES Remuneration Committee

BRX(ZEEE/E) Kwong Ping Man (Committee Chairman)

B Liu Hoi Keung

ot Shum Sai Chit

Bt Sheng Hong

REEES Nomination Committee

WXE(ZEEELE) Chi Wen Fu (Committee Chairman)

BB IR ST Kwong Ping Man

Bt Sheng Hong

BMER Head Office

B Unit 3907, Floor 39, COSCO Tower

FIREfFARBEH 18355 183 Queen’s Road Central

IR KB 39183007 & Hong Kong

B 2802 2165 Telephone: 2802 2165

BE: 2802 2697 Fax: 2802 2697

B - ir@centurysunshine.com.hk E-mail: ir@centurysunshine.com.hk

Ak www.centurysunshine.com.hk Website: www.centurysunshine.com.hk
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Listing Information

Listing: Main Board of The Stock Exchange of
Hong Kong Limited
Stock code: 509

Share Information
Company’s shares of HK$0.02 each
(the “Share”) in issue

(30 June 2012): 2,578,903,333 shares
Market capitalisation (30 June 2012): HK$564,779,830
Board lot size: 5,000 shares

Share Registrar and Transfer Offices
Principal:

Butterfield Fulcrum Group (Cayman) Limited

Butterfield House

68 Fort Street

P.O. Box 609

Grand Cayman KY1-1107

Cayman Islands

Hong Kong:

Tricor Investor Services Limited
Floor 26, Tesbury Centre

28 Queen’s Road East

Hong Kong

Registered Office
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands
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HEBXEEZRARAT

CENTURY SUNSHINE GROUP HOLDINGS LIMITED

MBHE
Financial Highlights

i) BERE Financial Summary
HZ6 A30HIEAEA i, Cr )
Increased/
Six months ended 30 June (Decreased)
2012 2011
(REEX) (REEEZ) (REEZ)
(unaudited) (unaudited) (unaudited)
FExT FHET ERralsd
HK$’000 HK$’000 %
WA Revenue
o SEBHEMER ¢ Magnesium product business 149,339 — TEAn/a
o RERBIES e Fertiiser business 358,100 252,481 42
o IREMIAH R ¢ Metallurgical flux business 30,951 21,187 46
o RIIRTBET ¢ Financial service business 7,802 14,771 47)
546,192 288,439 89
RNATEB AEMER]  Profit attributable to owners of
the Company 45,785 15,002 205
FRRERZF Basic earnings per share 1.781l cents 0.581lll cents 207
= Dividend - — TEAn/a
R2012F 20115
6A30H 128318 g,/ Cid)
As at As at Increased/
30 June 2012 31 December 2011 (Decreased)
(REER) (&%) (REEZ)
(unaudited) (audited) (unaudited)
TER TR Bkt
HK$’000 HK$'000
BER(E Total assets 2,098,578 2,070,412 1
AEFE Net assets 1,531,802 1,482,025 3
BERIBITER Cash and bank balances 409,182 570,911 28)
By Total borrowings 266,341 284,041 )
PR i s Shareholders’ equity 1,433,318 1,394,848 3

04



2012 F P HiRE
INTERIM REPORT 2012

MBHE
Financial Highlights

i) Biite=: Financial Ratio

HZ6HA30HIAEA

BsE Six months ended 30 June

notes 2011 2010 2009

% BR A %5 [0 3 R Return on shareholders’

equity 1 3.2% 1.2% 1.0% 2.2% 0.7%
48R FE B3R R Return on total assets 2 2.8% 0.5% 0.5% 1.5% 0.7%
F B RS b R Interest cover 3 ox fZ 3xfE 3xf 7x 1 4x 1=

Ji
20124
6H30H Rn12A31H
As at As at 31 December
30 June
2012
AARALE Gearing 4 17.4%  192%  129%  115%  11.8%
B Liquicity 5 3xfE ax i oxts ox iz 18x 1%
i - notes:

1. RAREAAREHNER,RRER

—_

Profit for the period attributable to owners of the Company/
Shareholders’ equity

2. HRRFEERE 2. Profit for the period/Total assets

3. MR P88 R R SR AR T F B X 3. Profit before income tax and interest expense/Interest expense
4, BB HEREGHE 4. Total borrowings/Total equity

5. MENVEE/REEE 5. Current assets/Current liabilities
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tHEBEXREZRERAR
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

BEEENWE DN

¥KEE
HE2012F6 AG0RIEANER AEEMBEBZOESEBEERNEELEHIEG THRYIER - B AEBNERELEE
#49/4546,192,0008 7T ' BEFRBAIBIERLI89% : FRRAFA1.7881l - L E=FREEREL 207% -

BESEEREBIASERRER  SEATETERNBNTINERENBANEBEEREBREERHEY  &H
BRASEMERLEETERMBEES - WN2012F7 AR  EFERBYE =77 T EBERARNINERE - UYZF
RE#82,000,000 B TTHEBABRERERERAREMERTRA - Bl - EHEETERBENETHMRTE &
BB REZEFENERBR -

(a) EEBEEREK
B0 FTHFEBEERRENR  ZBEBCRAEEHNOFEERE - B E2012F6 A30HIEAEAR - ZIH
B AEEERMRAL R149,339,000 87 G EAABIRAL27% - REBENSBEEKEEEMREER R TEE
SMAERIER  Hb  AMEFEREEIG IS SERBEI AL BEEREBRER61% K 39% °

CBERBEASNMSERFTREFER  SEEBERERSRIIEMCERYITHMS - EEEBHEESMHER
WHmEEEEEENAENBEEARED  URZHESUAEBRIEAS AR IETRESEETEMAUBETTERINE
Ao AETFAEBANME MR NEESER  WRRES MM MISIREIERHFNR -

FAaeRAMIEMHERTHRENSBEBME  AERER BES AERELE SHUFHRRRESEE
AR BARFOEE B PRI £X EL €78 RBEHSREBEEERNEATS » #
BRAELKAREERENNGETIENH] - HRESMERLEASNS® - MA - MELERE - TEREE
BEMBERAMR FEISRETNER  EUREZFSEMHEIERE EFBMERAAEFTNE—FHRE
FAA - THENEN - KESLETSHE  RCEXERRT N IREBEEMEBNBERSE - BETSHE
7 o
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EEENWR DN

X% (&)

(b) BEERXEK
EHZ201266 A0 HIENEA @+ BERERELI AL A358,100,0008 7T « [HEIRNBUIRALIG66%  Hb : 84 CR)HE
ZORERIIA K £ 276,473,000 7T BLL EFAKI76%  £WE I RFIEEHIA L) & 76,087,0008 7T+ B A F R H
EFEI29% o

BEPHEEEEREDZEY - SE—MERATSHFRARER  UMERCEESRFNALRER - ZRVERH
BRBIEIE O BEBTAFEVRROTISERNREESDR - SF3AH  EEREHFER— REHEEKD
BHME  ZEREERHYUPEAS O IBENSERSEREM T EHE - AUSR TRER  IEeEwineE -
REEMER - BEEEREMNBREMEE MIBEH TS LZEERNER  METHERR  MABEEEH
BNENBEAER BENRETEAESEEERNSEFRTEAE - NEUARBENREAAEDIRF BN ES
WFEZERE - SELEF - EAEEIEWRAL51,331,0008 7T © KGR EEREBER14% -

EMEREEBTH SEXDEFEALORMES  BRTHERERBESMEETENAIN - BN RIHLEE
EWTRERY  BREREE  RETABREEERAK - A¢4H SEEEEFLEEEMREERARASKAE
REREERBTIHARLE  BREEANELANER £ PRETEERX ERTERRF - BIEEM
B BETHFFIHFENEEEDBREERNDERE Eliﬁ%ﬁ%%%ﬁ“%%ﬁT%mP
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HEBHREZRERAA
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

EERENWE DT

FTELEYE
HE2012F6 AR IEANEAR 2 AKEEZETELFEHIFE2011 FRMBEELLEUNT - TRAVNEBEREREBHZ
201246 A 30 B 1/ A X 2011 R BRI 4 LS %5818 87% ©

(a) FEEmZHEER:

6 H30B1ANEA 8,
20124 20114 (R 2)
g %

CBREERER
EREED 4,223 - TiEA
mrT#EsES 1,569 — T3 A

BRERRER

#E CR) e 98,532 57,489 71.4
EE R PR 35,873 28,926 24.0

(b) FEEmZIFHIEE:

6 A30 B IEAMEA
2012 20114
=1 NE
BT BT
CEBEEMED
EREED 21,464 - TEA
wmLEse 37,409 - i A
BEERER
BE CR) B 2,806 2,736 2.6
EE R 2,121 2,039 4.0

() FEEmZENER:

6 H30H1L<EA

20124 20114
%

CBEEMER
EWEEE®D 25.6 - AN
mrEaes® 41.2 - N
BREREEY
Ba OR)EER 15.7 1.1 4.6
EE R EE 34.7 316 3.1
AEEZEBERNE 27.1 22.7 4.4
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EERENWE DN

Bt %5 51 B8

(a)

(b)

(c)

(d)

(e)

(f

WA

HZE2012F 6 A30HENEA - NEB RS 2 WAL E546,192,00078 70 * BEFREIERLI89% ° HhEE R
EXERE0FTH+FRENRNEBEEREBNSFIANELNTEREAHEICMEENER b 2
BHEEMEBOE27%  BEIEHEBLH66% -

E7
A - RNEEGAEEFELNF27% - 16 EFK7147,891,0008 7T + BEF R AL HN4782,282,0008 7T + BIEA &
125% - EMEXRREIEEH L EASEMREAREILERGEREFHENLLBIBMAE -

HA W AR Wi
B - E A R U35 40 810,425,0008 0 - LLEFREIERLI11% - Hep R BKRAKIE58% AL UALI1E
20% - HRRE E R G F B AR N E RBREE -

HERTSERER
HAP9 - G4 R TS HE B 40 8 26,627,000 8 7T  HEIBKIR65% - Kb BHEHBRTE - HE5ULEMA70%
23% - WEBMEMEERMREAHEBRBEREN EBERMESE -

THBE X
A 1T 4 /539,077,0008 7T BMEFRIEA T KA 2% - (THHSZ T EEE THEEF - ITE Ll - e
EBNMEEER  HHMGITHAX 2L 41% - 183% * 7% F13% °

A

B - REB 2440 4558,732,000 87T REFRH LA T4481% - IRF ERFER A 2011 F7 ARENSBE
ERM¥EEeREREMNSEIANRENTERESHER 2SS -
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tHEBEXREZRERAR
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

BEEENWE DN

RBES  BERVWBER
REFNRBESCTERARKLERTEANE SR  HE2012F6 8308t AEB B RBETHERARO A
409,182,000 7 (R 2011412 A31 B : #1570,911,000%7T) °

HZE2012F6 A30H 1 - ANEEZ BEEH)A5266,341,000/8 7 - RENVE EFEL 5462,853,00078 (7R 2011F 12 A31 8 :
7 B 49 5 284,041,000 %8 7T 2 579,293,000/ 7C) - AEB v EARBEL R (REERERRRE) N AE17.4% (R2011F12 8
31H : £J19.2%) °

AEBBRAZHSERKERDEL CRENRENE  RUENEBKFR -

BERGERE
MK2012F 6 A30H k2011 F12 A31H » AR 2 #ITIRAA51,578,067 Bt » 4281/52,578,903,333 % + &AM {E0.02
BT e

EAREREE

BRERREEXZGRAEA PR BHRRME5MREZNDBERAKBEATAFARARFERERN.91% #a © IR
19 BB NOBEHREE = TREHESABASHRIERAERAREHEEETAEIN  AEERBARBEREA
HIDRBHEMEAREHHE -

ABER

HE2012F6 AC0B I AEBREAZEIHE 458832 (R2011F12A31H 1 951%) - AEBREETI KRR -
TEEHBMIREEMSBERAIVESE2HH - ETEFSFEEERE  THEARESE  BBEAMESEREAES - K
EEVESETMEREEEREEIVEZLBUHNRERABRE

EEKE

HZE2012F6 A30H1E  AEBZYE  BELEZE  THEAERREDEDEF FRITUNGEE  BEFEENE
18 5 Bl 49 46,682,000 7T+ 109,869,000 7T A1 115,714,000 7T (2011 F12 A31 B : 9 B4 /78,534,000 7T -
137,126,000 8 L R ZBTT) - ZERARAEEAEREMLEEE -

R EE

AEEEHNEXRREIZREMNEEENEE - ARETBEFENTELLER  AEBSRZEEEMARINERE
B ERR/AT(AT) RARE(TARE]) -
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EERENWE DN

ExmEREE(H)
BEEBRINRZHNETAE - BREEXRRAREER - PEEBREIRXZHNAREEE - R FESE TS
BETRZE  MEHEERS  AEBEAZXAREHOERAEEZENNPENREN LA - ERBRAARBLAETHAE -
WEMARSHEHASEEHN @ AU BRBS T AL - EAEEDSEE L TR EERRRE - MERIRATE
AR RUREE 2 & g2 o

HE B

HEAN

AEBREUARFEEREALTZAZARER - WHN2010F 11 A2 BESME B ERERLEBTRBETATE o
AEER 2011 F7 ARHAER - CRALTEESET -

BZE2012F6 A30HIEAEA - AEAMKER67,5150E (20114 : THE) - ©20114F12 A31 HAL - AZABHERE
MBEAFELEEREE) -

HZE201296 A0 R ILAEA - AZEATERME MHEEEMNT T4 453,059,000 7T (2011 4F « THIT) -

R AE
ICHCETEA R BIIEE - N EBR 20104 12 A 31 BiE BUUE Gold Strategy Investments Limited K E B & 2 &) EUS 525K
T O] o

BZE2012F6 AS0R LA @ LA ARMKE 268,111 1 (20114 : 257,750MF) » £22011 412 31 HARLL AR
MERENMENFELBREAEE -

HZE2012F6 A30HIEAEA - W ARREBELENT HE A7,2750007%8 70 (2011 4F : 6,760,000 7T) ©

RREE
HZE2012F6 A30H 2011 F 12 A31 Bt » AEEWETRERKAEE ©

HtEm|

H - BESEREREZEBRT  HAREETHERORE - KEERMFRNE A TIARR @ LASHEE LA
B e Bia N AR [REANBRRERE  BZXEZTEBRA  FEEWMHHER | - EhEuhMERERERERT %Z®
B ARENARERBEERTNEE
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tHEBEXREZRERAR
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

BEEENWE DN

Hih==18 ()
AEMERELEBHUENRRARAFAREISFRIMEELE - REERE N AEREMAER - 2120084 10 A
TieLE  BHEEREBEDTALELEAER - TRORFRAREII®RE  RENZHEEHETH -

AEBTLEL(RE) RERMBERARAR(TH [EEZREME D T E2AESEENMERK OO HAEE B EmR
SETHREEEMKILL  SERHEBHIZELNARE TEBRE THFEESMER - BREERTN2008F 12 Al H
R RIEEMEARIHTFE -

AEBTIHARMBEARAR(TE NIAAR D BE=7TRLELABRHEARELAY RO ERALRERMEEZ
B (ARSI ERIAAREKRGERR)  SESSERKEMDRENERBER -

KERE  RENEEFREZENERNEINEE - KREHMBREERELERBERER AREERAKENAEEE -

RE

SEFYEF PELBESRABSE  SEXELHRGIIEANER  — T ERAAEEAAREENEEMBIRE T ™
BRRNFENERERTTSRRA  Z—0H  TERAEEMRRMFERBERAER  EMmEHRFED - RAKEE
BEBARBETSRERN  TEEMRGSR TEHMEELTETSRERNONER

BEEMEBRTH  SESE—SHAMS  EEAEEESHERGBEZNTENE  BARHEBNRN  SBHE
mEBIE  EEEBRBEESEMIMHTSERBELTPTHR  KENMBREY  HERZAGSHNENK LES KD
EEdh

HRIES - SERE - SEERY  NRKAEE  BLERGR RSLEME -ERBNLEEMRRERKS B2
EEELVEBEHESNRSIEE RENBEREY  REARRSREFHNOR -
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HEBHREZRERAA
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

AREBZEPHEZESRER
Unaudited Condensed Consolidated Income Statement

HZE2012F6 A30HIENEA
For the six months ended 30 June 2012

2012 2011

(RERER) (REEEZ)

(unaudited) (unaudited)

FET FA&7T

HK$’000 HK$'000

WA Revenue 4 546,192 288,439
SHEE AR Cost of sales (398,301) (222,830)
EF Gross profit 147,891 65,609
HA YA KUz Other income and gains 10,425 9,408
HERMISHEEER Selling and marketing costs (26,627) (16,134)
THEISX Administrative expenses (39,077) (39,837)

REEERENEER K Realised and unrealised (loss)/gain on

REIR (B8),/ %R investments held for trading (293) 702
BT 2 A Gain on disposal of subsidiaries - 3,800
W% M Finance costs 6 (10,222) (7,321)
bR PRASA AL A Profit before income tax 82,097 16,227
Fris i sz Income tax expense 7 (23,365) (6,125)
BN A Profit for the period 8 58,732 10,102

TH A FEGERR T (E518)  Profit/(loss) for the period attributable to:

A/NETEZZ =N Owners of the Company 45,785 15,002
FEVE IR AR Non-controlling interests 12,947 (4,900)
58,732 10,102

BRER - Earnings per share:
—ER — basic 9 1.78 {licents 0.58 {llicents
— s — diluted 9 1.78 flicents 0.58 {llicents
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AEEREHFREEZTEARER
Unaudited Condensed Consolidated Statement of Comprehensive Income

HZE2012F6 A30H 1-/5E A

For the six months ended 30 June 2012

2012 2011
(REEFX) (REEEZ)
(unaudited) (unaudited)
FHET AT
HK$’000 HK$'000
B & A Profit for the period 58,732 10,102
Hiv2mEU A FOBRATEEL) ¢ Other comprehensive income (net of income tax):
WMEGINETSFTE £ 2B X =% Exchange differences arising from translation
of foreign operations 1,160 16,961
HARE b 2 mE U A (FOBRFrS%E) Other comprehensive income for the period
(net of income tax) 1,160 16,961
AR 2 I A 4258 Total comprehensive income for the period 59,892 27,063
THALREEZEBRA Total comprehensive income/(loss) attributable to:
(E518) 1% -
iN/NCIE Z SN Owners of the Company 46,840 30,479
SEE R Non-controlling interests 13,052 (3,416)
59,892 27,063
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HEBXEEZRARAT

CENTURY SUNSHINE GROUP HOLDINGS LIMITED

AREBZEPHEZS T HEMRRE
Unaudited Condensed Consolidated Statement of Financial Position

N2012F
6H30H
As at

30 June 2012

(RER)
(unaudited)
F#ET
HK$’000

#2011 F
12H31H

As at

31 December 2011
(fe&E=%)

(audited)

FAET

HK$’000

FREEE Non-current assets
+ i R A Land use rights 146,131 146,778
ME - BENEE Property, plant and equipment 11 487,331 305,837
"EYHE Investment properties 115,714 116,939
mEEE Intangible assets 23,045 23,074
g Mining rights 570,487 572,969
FHEFEEE Held-to-maturity investment - 10,000
ELHIBEE Deferred tax assets 592 592
_____________________ 1,343,300 1,176,189
REBEE Current assets
T7E Inventories 110,086 74,867
THE AR Land use rights 3,333 3,330
B 5 N EMEWFIE Trade and other receivables,

FENRERIZS prepayments and deposits 12 190,822 214,690
REEERE Investments held for trading 41,855 30,425
BWITER Deposits with banks 190,570 330,172
BeNERIIRSIER Cash and cash equivalents 218,612 240,739

755,278 894,223
W REBaE Less: Current liabilities
B 5 NEMERFUE Trade and other payables 13 145,383 159,527
R FTIS R Income tax payable 24,271 13,813
BE Borrowings 122,771 141,590
292,425 314,930
RBEEFE Net current assets 462,853 579,293
EERERABARS Total assets less current
liabilities 1,806,153 1,755,482
B ERBEE Less: Non-current liabilities
Be Borrowings 143,570 142,451
RETIREE Deferred tax liabilities 130,781 131,006
274,351 273,457
EEFE Net assets 1,531,802 1,482,025
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AREBZEPHEZSMHEMRRE
Unaudited Condensed Consolidated Statement of Financial Position

H20124F R 2011 4
6 H30H 12H31H
As at As at
30 June 2012 31 December 2011
(REEFX) (F&E%)
(unaudited) (audited)
FET FHET
HK$’000 HK$'000
EATEE A Capital and reserves
EARAREE attributable to owners
of the Company
[N Share capital 14 61,513 61,513
Ee=] Reserves 1,371,805 1,333,335
1,433,318 1,394,848
FEIER A Non-controlling interests 98,484 87,177
ERER Total equity 1,531,802 1,482,025
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HEBHREZRERAA
CENTURY SUNSHINE GROUP HOLDINGS LIMITED

AEERERRERREBHR
Unaudited Condensed Consolidated Statement of Changes in Equity

HZE2012F6 A30H IE/E A

For the six months ended 30 June 2012

KATEEAER
Attributable to owners of the Company
-2 EEEH
BE  ROGEE FORE EAEE W EXRE HtRE REEN Mt FERER
Capital Employee Non-
Share Share redemption Capital  Statutory compensation Translation Other  Retained controlling
capital premium reserve reserve reserve reserve  earnings  Sub-total interests
TALT TALT TAT FAT TAL FAT FAT T
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
) (REFH) . B ) (rgE ( %
(unaudited)  (unaudited)  (unaudited) (unaudited) (unaudited)
R0 E1A1R Asat 1 January 2011
(BER) (audted) 61513 740925 2,669 13,666 35,050 - 26,594 (105) 374091 1,254,403 8103 1335438
MR/ (Bi8) Profit/{loss) for the period - - - - - - - - 15,002 15,002 (4,900) 10,102
BREp2ERA Other comprehensive income for
(BRFrEH) the period (net of income tax):
BERINER Exchange differences arising
FELZELER from translation of foreign
operations - - - - - - 15477 - - 15477 1,484 16,961
BAREKAN/(BB)  Total comprehensive income/(oss)
k] for the period - - - - - - 15477 - 15,002 30479 (3,416) 27,063
HENBAR Transfer to proft or loss upon
SRZER disposal of subsidaries - - - - - - 1,439 - - 1439 - 1439
2011 E6A308 Asat 30 June 2011
(KEER) (unaudited) 61,513 740925 2,669 13,666 35,050 - 43510 (105) 389,093 1286321 77619 1363940
201261 A1A Asat1 January 2012
(BEH) (audited) 61,513 740,925 2,669 13,666 35,050 - 70,498 (105) 470,632 1,394,848 81,177 1,482,025
el Profit for the period - - - - - - - - 45,785 45,785 12,947 58,732
BREB2ERA Other comprehensive income for
(MBEEH) the period (net of income tax):
REENES Exchange differences arising
FMELZERER from translation of oreign
operations - - - - - - 1,055 - - 1,055 105 1,160
HR2ENAES Total comprenensive income
for the period - - - - - - 1,055 - 45,785 46,840 13,052 59,892
IHHEERNAER  Equity settied share-based
28555 ransaction - - - - - 910 - - - 910 - 910
BRABIEZRE Dividend recognised as distrioution - - - - - - - - (9,026)  (9,026) - (9,026)
U BRI R 2 A1 RESN Acquisition of addltional interest
35 in a subsidlary - - - - - - - (254) - (254)  (1,745)  (1,999)
1201256430 As at 30 June 2012
(REEH) (unaudited) 61,513 740,925 2,669 13,666 35,050 910 71,553 (359) 507,391 1,433,318 98,484 1,531,802
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AREZEHGZESEHESRER
Unaudited Condensed Consolidated Statement of Cash Flows

HZE2012F6 A30H IE/NEA
For the six months ended 30 June 2012

2012 2011
(REEFX) (REEEZ)
(unaudited) (unaudited)
FHET AT
HK$’000 HK$'000
SETEBIFTEL(BA) Net cash generated from/(used in)
HIER & 58 operating activities 57,233 (8,892)
" RS (ER)ELE Net cash (used in)/generated from
KR & F 8 investing activities (46,257) 38,178
BEEEA(BA)EE Net cash (used in)/generated from financing
KR & FRE activities (33,206) 77,118
RekEREEER Net (decrease)/increase in cash and
CRA), /Mm% cash equivalents (22,230) 106,404
BUmRe MNERIRESIER Cash and cash equivalents at the beginning
of the period 240,739 200,941
GNEE [ SR BB Ay 2 &2 Effect of foreign exchange rate changes 103 8,716
HMARES RFERRSIEE Cash and cash equivalents at the end of the period 218,612 316,061
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For the six months ended 30 June 2012

1.
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B Z=2012F6 A30H IEAEA 2 REHEZE
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General information

Century Sunshine Group Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to as the “Group”) are
principally engaged in magnesium product business, fertiliser
business, metallurgical flux business and financial service
business.

The Company was incorporated in the Cayman Islands on 21
January 2003 as an exempted company with limited liability
under the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. On 17
February 2004, the Company’s shares were listed on the
Growth Enterprise Market (“GEM”) of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) and the
Company’s shares have been listed on the Main Board of the
Stock Exchange since 1 August 2008.

The unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (‘HK$”) and
all values are rounded to the nearest thousand (HK$’000)
except when otherwise indicated.

The unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2012 were
approved for issue by the Board on 29 August 2012.

Basis of preparation

The unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2012 have been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” and the
applicable disclosure requirements of Appendix 16 to the
Main Board Listing Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”).
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2. mEEE(E) 2. Basis of preparation (Continued)

RICEZGALLE P AN IS HRERBARIEES
RS ER(( BBV BIRELERNDER ZH
Z2011F 12 A1 BIEFEZRA M HER—
PFBIE -

RSN

RFEREELZER G TRV HERERE - &
BEALEYESHRERER UREES
BREE T 2RMEREZHE - B RERR - BR
RERATBEA BN ZFAET ©

RERZEREEZERGE PV BERE
B EREEREAASESHTBRRIELZE
RENE - ARG THAE R T2 RE - &
HZE2011F12 A1 AL FE ZHRAMBE®RE
FrERE AR o

The unaudited condensed consolidated interim financial
statements should be read in conjunction with the
consolidated financial statements for the year ended 31
December 2011, which has been prepared in accordance
with Hong Kong Financial Reporting Standards (the
“HKFRSs”).

The preparation of the unaudited condensed consolidated
interim financial statements requires management to make
judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts
of assets and liabilities, income and expenses. Actual results
may differ from these estimates.

In preparing these unaudited condensed consolidated interim
financial statements, the significant judgments made by
management in applying the Group’s accounting policies and
the key sources of estimate uncertainty were the same as
those that applied to the consolidated financial statements for
the year ended 31 December 2011.
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For the six months ended 30 June 2012

3.
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3. Significant accounting policies
Except as described below, the accounting policies used in
the unaudited condensed consolidated interim financial
statements are consistent with those followed in the
preparation of the Group’s consolidated financial statements
for the year ended 31 December 2011.

(a) Application of new and revised

HKFRSs

The following new and revised standards, amendments
and interpretations (“new HKFRSs”) issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”), which are effective for the annual period
beginning 1 January 2012. A summary of the new
HKFRSs are set out as below:

HKAS 12 (Amendments) Deferred Tax — Recovery of
Underlying Assets

HKFRS 7 (Amendments) Disclosures — Transfers of
Financial Assets

The directors anticipate that the application of these
new HKFRSs will not have material impact on the
unaudited condensed consolidated interim financial
statements of the Group.
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3. IEGHERGE
(b) BEMERRERZEMRBETA
OISR E BB 5 R o B2 7 2012 4F
18182 FERARBME 8K E
B MR

BAEMSRELREET 2009 F % 2011

BENFELE?
EREMENFE 1R (EAIA) 2T B2EEA
BE!

BBEGHERE 105 (2011) EERRFI2
BEGERE 275 (2011) BUFBHR?
EHEGHER|F 285 (2011) REVBEATR

RELE?
BB G ERFERR 25 - KHEER
SCHES) BENEEAR®
FEMBRELENE IR BFER
SCHES)
ERMBHEENFTR  BE - AR
(BRI BENERAR?
ERUTBIREER
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FRMBRELENFOR  HHIA
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BE - REMEERARIER ZIEE BIA—E
B REIMERERRES

3. Significant accounting policies
(Continued)
(b) Standards and amendments in issue
but not yet effective
The following new HKFRSs have been issued but are
not effective for the financial year beginning 1 January
2012 and have not been early adopted:

Amendments to HKFRSs Annual Improvements
2009-2011 Cycle?

HKAS 1 (Amendments) Presentation of ltems of Other
Comprehensive Income!
HKAS 19 (2011) Employee Benefits?
HKAS 27 (2011) Separate Financial Statements?
HKAS 28 (2011) Investments in Associates
and Joint Ventures?

HKAS 32 (Amendments) Presentation — Offsetting Financial
Assets and Financial Liabilities®
HKFRS 1 (Amendments) Government Loans?

HKFRS 7 (Amendments) Disclosures — Offsetting Financial
Assets and Financial Liabilities?
Mandatory Effective Date of

HKFRS 9 and Transition
Disclosure*
HKFRS 9 Financial Instruments*
HKFRS 10 Consolidated Financial
Statements?
HKFRS 11 Joint Arrangements?
HKFRS 12 Disclosure of Interests in
Other Entities?
HKFRS 13 Fair Value Measurement?
HK(FRIC)-Int 20 Stripping Costs in the

Production Phase of a
Surface Mine?

! Effective for annual periods beginning on or after 1 July
2012

2 Effective for annual periods beginning on or after 1
January 2013

8 Effective for annual periods beginning on or after 1
January 2014

4 Effective for annual periods beginning on or after 1
January 2015

The amendments to HKAS 1 require companies preparing
financial statements in accordance with HKFRSs to group
together items within other comprehensive income (“OCI”) that
may be reclassified to the profit or loss section of the income
statement. The amendments also reaffirm existing
requirements that items in OCI and profit or loss should be
presented as either a single statement or two consecutive
statements.
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3. FEEFBER(EAE) 3. Significant accounting policies
(Continued)

(b) CHEMERMRERZERRIEITAR (b) Standards and amendments in issue
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but not yet effective (Continued)
The amendments to HKAS 19 make important
improvements by:

° eliminating an option to defer the recognition of
gains and losses, known as the “corridor
method”, improving comparability and faithfulness
of presentation.

° streamlining the presentation of changes in assets
and liabilities arising from defined benefit plans,
including requiring remeasurements to be
presented in OCI, thereby separating those
changes from changes that many perceive to be
the result of an entity’s day-to-day operations.

° enhancing the disclosure requirements for defined
benefit plans, providing better information about
the characteristics of defined benefit plans and
the risks that entities are exposed to through
participation in those plans.

HKFRS 9 “Financial Instruments” addresses the
classification, measurement and derecognition of
financial assets and financial liabilities.

The standard will affect in particular the accounting for
available-for-sale financial assets, as HKFRS 9 only
permits the recognition of fair value gains and losses in
other comprehensive income if they relate to equity
investments that are not held for trading. Fair value
gains and losses on available-for-sale debt investments,
will therefore have to be recognised directly in profit or
loss. The Group currently does not have such available-
for-sale debt investment.

The standard will also affect the accounting for financial
liabilities that are designated at fair value through profit
or loss. The Group currently does not have any such
liabilities. The derecognition rules have been transferred
from HKAS 39 “Financial Instruments: Recognition and
Measurement” have not been changed.

The standard is effective for annual periods beginning
on or after 1 January 2015, with earlier application
permitted.
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3. FESFBER(E) 3. Significant accounting policies
(Continued)

(b) BEMEMRERZERRIBITAR (b) Standards and amendments in issue

(%)
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but not yet effective (Continued)
HKFRS 10 “Consolidgated Financial Statements” builds
on existing principles by identifying the concept of
control as the determining factor in whether an entity
should be included within the consolidated financial
statements of the parent company. The standard
provides additional guidance to assist in the
determination of control where this is difficult to assess.
This standard replaces HK(SIC)-12 “Consolidation —
Special Purpose Entities” and replaces parts of HKAS
27 “Consolidated and Separate Financial Statements”.

HKFRS 11 “Joint Arrangements” provides for a more
realistic reflection of joint arrangements by focusing on
the rights and obligations of the arrangement, rather
than its legal form (as is currently the case). The
standard addresses inconsistencies in the reporting of
joint arrangements by requiring a single method to
account for interests in jointly controlled entities. HKFRS
11 supersedes HKAS 31 “Interests in Joint Ventures”
and HK(SIC)-13 “Jointly Controlled Entities — Non-
monetary Contributions by Venturers”.

HKFRS 12 “Disclosure of Interests in Other Entities” is a
new and comprehensive standard on disclosure
requirements for all forms of interests in other entities,
including joint arrangements, associates, special
purpose vehicles and other off balance sheet vehicles.

HKFRS 13 “Fair Value Measurement” improves
consistency and reduces complexity by providing, for
the first time, a precise definition of fair value and a
single source of fair value measurement and disclosure
requirements for use across HKFRSs. The requirements
do not extend the use of fair value accounting, but
provide guidance on how it should be applied where its
use is already required or permitted by other standards
within HKFRSs.
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3. FEEHHEGE) 3. Significant accounting policies
(Continued)
(b) CHEMEMAENRZERRIEFTA (b) Standards and amendments in issue
(#&) but not yet effective (Continued)
NS B & AR FE AR LA B AB A I 18 R A AR The Group has not yet applied the above new HKFRSs
ZHEIBEBYBHRELED - AEBE B that have been issued but not yet effective. The Group
WHZENI AV BREEA 28 has already commenced an assessment of the impact
HEITAE - ERREEIEHZENITES of these new HKFRSs but is not yet in a position to
MRS LR T HEREEEREM state whether these new HKFRSs would have a material
ERTE - impact on its results of operations.
4. WA 4. Revenue
HBZ6 H30HLLKEA
Six months ended 30 June
2012 2011
(RERER) (REEEZ)
(unaudited) (unaudited)
TF# T FATT
HK$’000 HK$'000
HESEBEER Sales of magnesium products 149,339 —
HE R EIER Sales of fertilisers 358,100 252,481
SHE RN A T E Sales of metallurgical flux products 30,951 21,187
RSB RS Provision of financial services 7,802 14,771
546,192 288,439
5. o#EHR 5. Segment information
HERALR LD RIBFTEHR AR RITHRER Information reported to the Company’s Chief Executive
(X BLEAFE)RE ZERBIER KL Officer, being the chief operating decision maker, for the
R o REBIRIER B IFRE LR F ST purposes of resource allocation and assessment of segment
RS EMAT - performance focuses on the operating divisions. The Group’s

operating and reportable segments under HKFRS 8 are
therefore as follows:

o TEBEEMER o Magnesium product business

o BREEHER e Fertiliser business

o [REMIAEIETS e Metallurgical flux business

o TRIREED e Financial service business
BEAREBZASRENDHERN T ER - Information regarding the Group’s reportable segments is

presented below.
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5. 7HEHR(E) 5. Segment information (Continued)
(a) PERAREE (a) Segment revenue and results
BZ201256 A30HIEAEA Six months ended 30 June 2012

tREER Bx
H ERER RRBHEY SRBHER
Magnesium Metallurgical Financial
product Fertiliser flux service

business business business business Total
(REER)  (REER)  (REEHR)  (REER)  (REER)
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited)
TiEn TiEn TiEn TiEn TiEn
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

2BA Segment revenue 149,339 358,100 31,931 7,806 547,176
ABERA Inter-segment revenue - - (980) ) (984)
REMPEERBA Revenue from external customers 149,339 358,100 30,951 7,802 546,192
PHEE Segment results 46,532 59,018 7,913 (4,830) 108,633
R ARG Qther income and gains 10,425
PROTHER Central administrative costs (26,739)
FHER Finance costs (10,222)

BREERADER Profit before income tax 82,097
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5. 2#MEHR(E)

34

(a) ZEBWAREE (F)

HZ2011F6 A30HIEAEA

Segment information (Continued)
(a) Segment revenue and results
(Continued)

Six months ended 30 June 2011

Em R%
£ EHxH  REGHEE SRRHER
Magnesium Metallurgical Financial
product Fertiiser flux service

business busingss busingss busingss
(REgh)  (REEm)  (REsR) (REER) (REER)
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
TAT TAT TAT TAT TAT
HK$'000 HK$'000 HK$000 HK$'000 HK$'000

HHBA Segment revenue - 252,481 21,187 14,771 288,439
AEHERA Inter-segment revenue - _ - _ _
RENPEFHBA Revenue from external customers - 252,481 21,187 14,771 288,439
AHEE Segment results - 29,895 4,809 6,728 41,432
=0 N e Other income and gains 13910
PROBER Central administrative costs (31,794)
SBER Finance costs (7,321)
BATEH AR Proftt before income tax 16,227

EXZ2NZ A - TR EINEBEP
ZWA - NEE 2 7 B E WA B # 5
(20114 : S ED BRI HA) = 73 B 3
EGRRFEELTL ©

ARED BB G BREA K B G T
KR - DEBRE RN L ED AR RTT
BER(BREEHFH  EalARK
& MBEAMAEHRAX)BERTED
MERE - BRATELERRERS
UHE AR E RN FEDRRBRZIR -

Segment revenue reported above represents revenue
generated from external customers. Inter-segment revenue
has been eliminated in current period (2011: There was no
inter-segment revenue). Inter-segment transactions are
entered into at arm’s length.

The accounting policies of the reportable segments are the
same as the Group’s accounting policies. Segment results
represent the results from each segment without allocation of
central administrative costs including directors’ remuneration,
other income and gains, finance costs and income tax
expense. This is the measure reported to the chief operating
decision maker for the purposes of resource allocation and
assessment of segment performance.
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5. 7HEHR(E) 5. Segment information (Continued)
(b) DHEE (b) Segment assets
R20124F R 2011 &
6 H30H 12 H31H
As at As at
30 June 2012 31 December 2011
(REFX) (FeE%)
(unaudited) (audited)
FHET FHIT
HK$’000 HK$'000
CBEERED Magnesium product business 397,789 251,754
BEERERE Fertiliser business 375,868 284,543
IR ST o BB BE 7 Metallurgical flux business 681,108 675,123
SRR ETE Financial service business 81,301 82,616
DabaEt Total segment 1,536,066 1,294,036
FOE Unallocated 562,512 776,376
AERE Total assets 2,098,578 2,070,412
6. HMKEAR 6. Finance costs
BZ6 A30H1L<EA
Six months ended 30 June
2012 2011
(REER) (REEZ)
(unaudited) (unaudited)
FExT FHIT
HK$’000 HK$'000
ARTFEALBEED Interest on borrowings wholly repayable

BEME within five years 10,222 7,321
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7.

36

R 7. Income tax expense
RAEEZEPGRAREZRANNR (BB 8 The amount of taxation charged/(credited) to the unaudited
1A condensed consolidated income statement represents:
BZ6AS0HLAMEA
Six months ended 30 June
2012 2011
(REEEZX) (REEZ)
(unaudited) (unaudited)
FE T FAET
HK$’000 HK$’000
BNEAR 1A Current income tax
— BAEMERH — Hong Kong Profits Tax - 15
— RREASH — PRC Enterprises Income Tax 24,016 7,226
24,016 7,241
EERIE Deferred taxation (651) (1,116)
23,365 6,125
HA 935 F 8. Profit for the period
HREFE B T B A Profit for the period has been arrived at after charging:

BZ6H30HI~EA
Six months ended 30 June
2012 2011

(REER) (REgEEZ)
(unaudited) (unaudited)
FE T T
HK$’000 HK$’000

e R Depreciation and amortisation 25,336 27,885
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9. BREF 9. Earnings per share
(a) EX (a) Basic
BREXRBIEBEARNTESB AEN Basic earnings per share is calculated by dividing the
wA BRUAAREI R FHARE BT S @R profit attributable to owners of the Company by the
EFHHETE - weighted average number of ordinary shares in issue

during the current and last periods.

BZ6 H30HLL<EA
Six months ended 30 June
2012 2011
(RBEX) (R ERZ)
(unaudited) (unaudited)
RABIER NE(EHR] Profit attributable to owners of
(F7#&7T) the Company (HK$’000) 45,785 15,002
BETE AR ET Weighted average number of
(FI%) ordinary shares in issue ('000) 2,578,903 2,578,903
BREKRRBT Basic earnings per share
€351 (HK cents per share) 1.78 1l cents 0.581lll cents
(b) #E (b) Diluted
R A A B 25 B & - HA D B E M Diluted earnings per share was same as the basic
I EE  SREERNEGRER earnings per share as there were no potential dilutive
AR - ordinary shares in existence during the current and last
periods.
10. KE 10. Dividend
RAFEEREEREE2012F6 8308 1F The directors of the Company do not recommend the
NE B RHERIIE B (2011 F : TEIT) o payment of any dividend in respect of the six months ended

30 June 2012 (2011: HK$NI).

HE011E12A31HILEE VS » 80%0.35 A dividend of HK$0.35 cents per ordinary share, total
AL - $£499,026,0007 7T © B 1R 20124 5 A approximately HK$9,026,000, that relates to the year ended
T4 (20114 : BT » 31 December 2011 was paid in May 2012 (2011: HK$NIil).
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ME - BERRE 11. Property, plant and equipment

11.

12.

38

HAN - REBBEE T 49200,946,000 7% 7T(2011
F 113,059,000/ 70) W% ~ BE L&

AE R EHA - AREEYELEEAYE R
Fs Rersfs

During the period, the Group had acquired property, plant and
equipment amounting approximately to HK$200,946,000
(2011: HK$13,059,000).

During the current and last periods, there was no disposal of
property, plant and equipment by the Group.

ESRHMEWRIE FENZKERIE 12. Trade and other receivables, prepayments

& and deposits

R2012F R 2011 &

6 H30H 12 H31H

As at As at

30 June 2012 31 December 2011

(REHFR) (FeE%)

(unaudited) (audited)

THET FHIT

HK$’000 HK$'000

FEUE S FIR Trade receivables 155,950 114,112
REREE Allowance for doubtful debts (728) (2,105)
155,222 112,007

EUMEE Bills receivable 7,146 19,860
FENRERIES Prepayments and deposits 17,336 31,723
ot fE YR IE Other receivables 10,113 51,059
TF A BT IS HERE 2 1730 Deposits placed with financial institutions 1,005 4
190,822 214,690

HZE2012F6A30HIEAEA - AEERTT
BB St ME MR A Rz - 5 BIRER T RER
B #)20,00078 7T F1R BR 1 #8218 491,397,000
I © AN - EUE 5 FRIA L) 73,000 7 TR EA
A 85 51 /IR o

For the six months ended 30 June 2012, an allowance for
doubtful debts of approximately HK$20,000 and a reversal of
allowance for doubtful debts of approximately HK$1,397,000
were charged to administrative expenses and credited to
other income and gains respectively. Besides, trade
receivables of approximately HK$73,000 were written-off
during the period as uncollectible.
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HZE2012F6 A30H IE/NEA
For the six months ended 30 June 2012

12. ES R HMEWFIE - ENFRERIR 12. Trade and other receivables, prepayments

% (#&) and deposits (Continued)
RWEBE  ANEBEREKREZE FHHIBREZAH As at the reporting date, the ageing analysis of the trade
ZFHRE ST receivables of the Group presented based on the invoice date

was as follows:

R2012F #2011 4
6 HA30H 12H31H
As at As at
30 June 2012 31 December 2011
(RESEZX) (Fe=%)
(unaudited) (audited)
THET FHAIT
HK$’000 HK$'000
30 HUAR Within 30 days 112,236 84,156
31260H 31 to 60 days 27,051 18,510
61290H 61 to 90 days 5,285 3,193
@0 H Over 90 days 11,378 8,253
155,950 114,112
AEBGETESEPZIEEH—M%iE1808 The Group allows a credit period normally up to 180 days
(20114 : £3£180H) ° (2011: up to 180 days) to its trade customers.
13. ESRHMEMNTIE 13. Trade and other payables
R2012%F #2011
6 A30H 12 H31H
As at As at
30 June 2012 31 December 2011
(REBEX) (&%)
(unaudited) (audited)
THET FHIT
HK$’000 HK$'000
B E 5508 Trade payables 72,997 72,066
FESTERIE N E b e~ I8 Accruals and other payables 72,386 87,461
145,383 159,527
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HZE2012F6 A30HIENEA
For the six months ended 30 June 2012

13. ESRHMEMSFIE (&) 13. Trade and other payables (Continued)
REERM  AEEEMNESFIBREZHHY As at the reporting date, the ageing analysis of trade payables
2V ZREATAHT of the Group presented based on the invoice date was as

follows:

H20124F R 2011 &
6 A30H 12H31H
As at As at
30 June 2012 31 December 2011
(REEX) (f&&EZ)
(unaudited) (audited)
Tt i
HK$’000 HK$'000
30 HUAR Within 30 days 49,108 62,786
31E60H 31 to 60 days 8,540 2,866
61290H 61 to 90 days 871 3,014
Bi#Eo0 A Over 90 days 14,478 3,400
72,997 72,066

14. B 14. Share capital

gk 4| [N
Number Share

of shares capital
TR FHT
’000 HK$'000

ERE Authorised:
H2011F1H1H ~ 2011412 831H  As at 1 January 2011, 31 December 2011,
201241 A1BK2012F6 A30H 1 January 2012 and 30 June 2012

FREEEO0.02/8 T2 ik Ordinary shares of HK$0.02 each 5,000,000 100,000
ERTRERE Issued and fully paid:
R2011E1 A1 (EER R As at 1 January 2011 (audited) and

2011412 A 31 B (KEX) 31 December 2011 (audited) 2,578,903 61,513
R2012F1 81 H (REER) As at 1 January 2012 (unaudited)

% 201246 A 30 H (REEX) and 30 June 2012 (unaudited) 2,578,903 61,513
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HZE2012F6 A30H IE/NEA
For the six months ended 30 June 2012

15. BB QA RAIMNEIMNR A LS 15. Acquisition of additional equity interest
of a subsidiary
HZE2012F6 A30H IEANEA  AEEFE B During the six months ended 30 June 2012, the Group,
—EREEFE7T5% B AR MBAEHRE through a 75% indirectly owned subsidiary, acquired
RARN([TBRFES]) 2 IEERERRR - IR additional 9.91% (effectively 7.43%) equity interest in Partners
©#72,000,000%8 7T - WEERBRES 258 Capital Securities Limited (“Partners Capital”) from the non-
INO.01% R (BE A7.43%) o ZANE H A it 1 controlling interests of Partners Capital at a cash consideration
BB LI EZMEMERE DR A of approximately HK$2,000,000. The Group recognised a
1,745,000 7 70 1 254,000 4 7T ° decrease in non-controlling interests and other reserve of

approximately HK$1,745,000 and HK$254,000 respectively.

16. EAREKIE 16. Capital commitments
R2012F R 2011 &
6 H30H 12H31H
As at As at
30 June 2012 31 December 2011
(REEX) (F& &%)
(unaudited) (audited)
T#ET FHIT
HK$’000 HK$'000
BEETHE MR R EEZ Capital expenditure in respect of
AR A R I RS Rk the acquisition of property, plant and
KBIZIF AV BHRE equipment contracted for but not provided
Bz EBBEY=E - in the unaudited condensed consolidated
BB M &2 E AT H interim financial statements/audited
consolidated financial statements 1,266 18,793
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HZE2012F6 A30HIENEA
For the six months ended 30 June 2012

17. BEALTRS

BARKECZEREATHMBRRASERE
Sh - HINAEEETUATEEREALRS -

17.

Related party transactions

Except as disclosed elsewhere in the unaudited condensed
consolidated interim financial statements, the Group entered
into the following significant related party transactions during
the period.

BZ6 H30HLL<EA
Six months ended 30 June
2012 2011
(REEX) (RIEEZ)
(unaudited) (unaudited)
F#ET FAIT
HK$’000 HK$’000
@ TEZEEAEME (@) Key management compensation
—E5 — Directors 1,320 1,089
—HMFrEEEAE — Other key management personnel:
e RHME A Salaries and other short-term
EERF employee benefits 416 396
1,736 1,485
(o) EEHMBARIEX (o) Fees and commission received for
FHIRME MR provision of financial services by
fmEEWE an indirect subsidiary, Partners Capital
BRARAME from directors
— X EEE — Mr. Chi Wen Fu 1 —
— bttt E — Mr. Shum Sai Chit 4 9

© AEXEEEEREBERSHEAF(EES
BAAE ) AR #RFAREKERR
AkiE  EFRAKEREBERERARZ
fEEEMR -

18. LR EF
EFUBHTOENSE  UEFARSHZ 2
HH o

19. {EMBREER

R2012F7H9R B AERREERA
Al (ARRINEENBAR) B—BYE=HF]
VEMZE - AR AV ES2,008,328
T(IRBEERESLERERIERERA
AR EX]) KEZREREEEFE IR
FEIEMR ) TUASREE) HEB A2 ME R
TR -
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18.

19.

(0 Mr. Chi Wen Fu has given an undertaking to
International Finance Corporation (“IFC”) to maintain a
minimum level of shareholding in the Company as
collateral of the borrowings from IFC by the Group.

Comparative figures
Certain comparative figures have been reclassified to conform
to current period’s presentation.

Event after the reporting period

On 9 July 2012, Century Sunshine Ecological Technology
Limited, a wholly-owned subsidiary of the Company, entered
into a letter of intent with an independent third party in relation
to the disposal of the entire issued share capital of Sunshine
Partners Financial Holdings Limited (“Sunshine Partners”) at
an initial consideration of HK$82,008,328, subject to
adjustment after completion based on the audited
consolidated net asset value of Sunshine Partners (after
deducting non-controlling interests) as at completion.
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B AESTE Share Option Scheme
AL BB REFSZETIAEREAEREZER - LA In order to attract and retain the best quality employees for the
BRI B S R T EE A BB AT AR development of the Group’s businesses and to provide additional
AIA20084F 12 A3 Bk — B EET2I([5121]) - incentives or rewards to selected qualifying participants, the
BEBATETEAEAEBES - EFNHAEBAE  Company adopted a share option scheme on 3 December 2008 (the
FMERI 2 NEEABRE - BRI HEIER - BrIE “Scheme”). The qualifying participants mainly include employees of
FHEIEUHSIERT - BRI Z AR I10FRER the Group, Directors and contractors, suppliers or service providers
of the Group who have contribution to the Group. The Scheme,
unless otherwise cancelled or amended, will remain in force for 10
years.

CEEEAAN - BERETEIRS R B ERME - 8=  During the period under review, no options were offered or granted

20124F6 A0 H @ sTEIIE TR ARITE 2 BEMIEA I  under the Scheme. As at 30 June 2012, options to subscribe for a

AR 220,500,000 fz i 5 ([ EEARHE D) - total of 220,500,000 shares were outstanding under the Scheme
(the “Options”).

H20124F BRI AL R20124F
1818858 ZERE ZERE 6H30AKFE THEE
BT
Options Options
Held at exercised lapsed Held at
1 January during during 30 June Exercise
2012 the period the period 2012 price
HK$
(A) &2
Employees 150,500,000 — — 150,500,000 0.5
(B) BES
Directors
BNE 20,000,000 — — 20,000,000 0.5
ChiWen Fu
RLER 15,000,000 — — 15,000,000 0.5
Shum Sai Chit
PLUE=P2S 15,000,000 — — 15,000,000 0.5
Chi Bi Fen
BRE 5,000,000 — — 5,000,000 0.5
Guo Mengyong
B 5,000,000 — — 5,000,000 0.5
Kwong Ping Man
B 5,000,000 — — 5,000,000 0.5
Liu Hoi Keung
23 5,000,000 — — 5,000,000 0.5
Sheng Hong

220,500,000 - — 220,500,000
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FEmE T AR AR L A R EE 4 £ 55,000,000 A%
Bz EIRE(TAEEBREDME - BREA
BiZ=2014F 10 A1 B IE B - AZEEERKER
TR

5% 22,000,000 % %15 - BHI B 20124F
11 A1BZE2013F 10831 BIE(BHEE
EWAH): &

B % 33,000,000 A% A% 17 5 h0 £ SCER & 14
RITEZ B85 - BEBE2013F 11 A1
HZ2014F10A31HIL(BREEEM
H):

5k 1) L Ath R A B PT AR BE A 3£ 32,000,000 A%
Rz Bl ((BEERE]mE - 8EEA
HZE 201510 A31 AL B - BIEERER
TR -

5% % 8,000,000 P& % 17 - A& 81 B 2012 4
11 A1BE2013F10A31 BIE(BIEE
ERA):

£ % 12,000,000 % f% 1 55 I £ SCER V& 14
RITE 2 BT - REAB 2013 11 A1
HZE2014F10A31HL(BRIEEREMW
H): &

% % 12,000,000 A% A% 17 5 00 £ STER T% 14
RITFE 2 B%% - AEEBE2014F 11 A1
HZE20156F10A31HIL(BHEEREMW
H):

The Options are exerciseable in the following manner:

(i

in respect of the Options granted to certain grantees to
subscribe for a total of 55,000,000 Shares (“Type A Share
Options”) which are valid from the Date of Grant until 31
October 2014, the Type A Share Options are exercisable to
subscribe for:

° a maximum of 22,000,000 Shares within the period
between 1 November 2012 to 31 October 2013 (both
dates inclusive); and

o a maximum of 33,000,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2013 to 31 October 2014
(both dates inclusive);

in respect of the Options granted to other grantees to
subscribe for a total of 32,000,000 Shares (“Type B Share
Options”) which are valid from the Date of Grant until 31
October 2015, the Type B Share Options are exercisable to
subscribe for:

o a maximum of 8,000,000 Shares within the period
between 1 November 2012 to 31 October 2013 (both
dates inclusive);

° a maximum of 12,000,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2013 to 31 October 2014
(both dates inclusive); and

o a maximum of 12,000,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2014 to 31 October 2015
(both dates inclusive);
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(i)

(v)

W A HL A AR A R AT SR S ££133,500,000
Mg 2 ERE(CRERE]MS - BRH
A B £2017F12A308 It % # &
127,500,000 B f& 17 2 CAERE AR AE AT 1 T{E 3R 08 -

J % 25,500,000 f& i + BEIE 20124
11 A1HE20183F10 831 HIL(PES
EBmA) :

e &% 25,500,000 %5 5N SCEE 4
RITEEZ AHE - REIE 2013 11 A1
HZ2014F10R31BL(BRIEEREM
H):

e &% 25,500,000 %15 5N SCEE &
RITE 2 BAFE - BHIB2014511 B 1
HZ2015F10A31HL(BRIEEREMW
H)

e 5% 25,500,000 %815 50 SCEE
RITEZ AT - RAIA 2015511 A1
HZ2016F10A831HIL(BEEEM
H): &

e &% 25,500,000 &85 50 SCEE 4]
RITE 2 BT - REIE 2016511 A1
HZ2017F12A30B L(BIEEHEREMW
H): &

% & 4 T 6,000,000 % % 15 2 C %8 B8 A% 4 a] 7
BB B2016F11 A1H 22017412 A30H
I (BEEREMB)ITE -

(i)

)
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in respect of the Options granted to other grantees to
subscribe for a total of 133,500,000 Shares (“Type C Share
Options”) which are valid from the Date of Grant until 30
December 2017, the Type C Share Options in respect of
127,500,000 Shares are exercisable to subscribe for:

o a maximum of 25,500,000 Shares within the period
between 1 November 2012 to 31 October 2013 (both
dates inclusive);

° a maximum of 25,500,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2013 to 31 October 2014
(both dates inclusive);

° a maximum of 25,500,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2014 to 31 October 2015
(both dates inclusive);

° a maximum of 25,500,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2015 to 31 October 2016
(both dates inclusive); and

o a maximum of 25,500,000 Shares plus aggregate
balance not yet exercised in paragraph above within the
period between 1 November 2016 to 30 December
2017 (both dates inclusive); and

the Type C Share Options in respect of the remaining

6,000,000 Shares are exercisable within the period between 1
November 2016 to 30 December 2017 (both dates inclusive).
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BEERFTETHRAENRAQATREMIEE Directors’ and Chief Executives’ Interest in

EBEZRG - HERORES 2E: the Shares, Underlying Shares and
Debentures of the Company and any
Associated Corporation

201266 A30H  ARBIGESREZITHAE  Asat 30 June 2012, the relevant interests and short positions of the

RAR RS EREER (EEREHFLIEEM  Directors or chief executive of the Company in the shares, underlying

([BHEREEIED ) EXVED) 2 h - BEKDSE  shares or debentures of the Company or any of its associated

FhARENARATIEEE S RS EAIEXVEIE  corporations (within the meaning of Part XV of the Securities and

NKHFEzERMR s AEERREENT Futures Ordinance (the “SFO”)), as recorded in the register to be
kept by the Company under Section 352 of Part XV of the SFO were
as follows:

BEERNAQT 2L Directors’ Interests in the Company

REQAFZBRBARER Long Positions in Shares of the Company

BERDEE
Number of Shares held
HAARE BT
B AR AR ER At BERAREHE ZREIZBEIL
(B&E2)

Percentage of

issued share

Personal Corporate Number of capital of the

Name of Director interests interests Total Options held Company
(note 2)
=) 165,110,000 918,484,850  1,0883,594,850 42.01%
Chi Wen Fu (B5E1) 20,000,000 0.78%
(note 1)

skt — — - —
Shum Sai Chit 15,000,000 0.58%
MLE=P2S 7,500,000 - 7,500,000 0.29%
Chi Bi Fen 15,000,000 0.58%
Cile - - — -
Guo Mengyong 5,000,000 0.19%
BRIA X - - - -
Kwong Ping Man 5,000,000 0.19%
Xk 1,000,000 - 1,000,000 0.04%
Liu Hoi Keung 5,000,000 0.19%
Bk — — — —
Sheng Hong 5,000,000 0.19%
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fiaE

1. ZEBROA/ATERRBRARA(EEDFHE - ER
ML ABEDEITRARS3.74% » UL TRK
BERRREG ETRIENTE=02 A LZ %
SR PR AR R

2. HAEZEREZFBEIN X EEERE -

B FXATIREEIN 2012466 A30R AR FIE
EENTBTHABNBESAZHEAL  BE
AR B AT R AR EE (F & R EHRBEEG
EXVED) 21D - BERMRESFHEE LSRN AR
AIRIERE SR A EIEHEXVIBEIIEEFEE ZER
Az kS RER -

EEREROIES ZER

B EXPEREES  RAREAEAEREERT
FAEE HZRA 2B T N\FA T FLREMA
BRBARRBABRNDKELFMESNEOERN - &
FIETEERZFEN  ARBREAENBER
AIMESET VAN HRESETESNERME
MIEANERRZZFER
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notes:

1. These Shares are held by Alpha Sino International Limited (“Alpha
Sino”) and are deemed corporate interests by virtue of Mr. Chi’s
holding of 83.74% of the issued share capital of Alpha Sino which
entitled him to exercise or control the exercise of one-third or more of
the voting power at general meeting of Alpha Sino.

2. Details of options held are set out in the above section headed “Share
Option Scheme”.

Save as disclosed above, as at 30 June 2012, none of the Directors
or chief executive of the Company or their respective associates had
interests and short positions in the Shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO), as recorded in the
register to be kept by the Company under Section 352 of Part XV of
SFO.

Directors’ Right to Acquire Shares or
Debentures

Save as disclosed above, at no time during the period were rights to
acquire benefits by means of the acquisition of Shares in or
debentures of the Company granted to any Directors or their
respective spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.
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FERRAEDATRORAEBEKRTD 2EE Interests and Short Positions of Substantial
kRER Shareholders in the Shares and Underlying
Shares of the Company
MEBERARAEBITHRABMNE - BIEFAENL  So far as is known to any Director or chief executive of the
HR SR P E 336 KR T ERENETZMAATR - ® Company, as at 30 June 2012, persons who had interests or short
20126 A30H ' RAQTBMAMMESTET AR positions in the Shares or underlying shares of equity derivatives of

HERD EREARERMALTNOT

the Company as recorded in the register required to be kept under
Section 336 of the SFO were as follows:

AR TE BT
RREEE A= s 4
Percentage of

issued share

Number of capital of

Name of Shareholder Number of Shares Options the Company

M= $3) 1,083,594,850 42.01%
Chi Wen Fu Long position (FzE1)
(note 1)

$3) 20,000,000 0.78%

Long position (fF5E2)
(note 2)

T 2 5 ) 918,484,850 35.62%
Alpha Sino Long position (FF5ES)
(note 3)

BB 5B 225,833,333 8.76%
Zou Li Long position (PF5E4)
(note 4)

BEI $3) 225,833,333 8.76%
Yang Yuchuan Long position (FizE4)
(note 4)

Best Equity Holdings Limited ~ &#& 225,833,333 8.76%
(“Best Equity”) Long position (Mi7x4)
(note 4)
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MCE AR R A ££1,083,594,850 A% AR 17 A #E A
%= B (2)165,110,000 KD DB EERES - I
NHZFEER - I (b) 918,484,850 %Ak {7 ThE R H 4%
AREDBITRASIT4% BB FHEEHATRTE
ERBRAG FITFERLHITE=DZ A EZERE
MR AR B -

FiB 2 BB 2 BRI LS B AR 8 | —#6 o

RIBAYA20064 11 A 13 B 2 BMHEMH - EAKRAD
FEERERTE © 1§ RQF) 244,578,000 AL 17 (+8
ER2006F 11 A18HARAI B EITIRAL 12%) K
HREReAR ((ERSRAR]) - (FARERE
200611 A 13 A% ENERBZMER SR A AE
BERZEEG - ZBEXMEHRIEAE R NWER
SRARMARNBMB AR (A EDRRABR AT
(itAcFRE Y ()M TRRER AR (itt42f5 0T
78) A RERHR AR AT ¢ M (v A2z CE M) A RER
RERAREE -

Z MR B Best Equity #58 + Wi AR 215
A2 NElHER o 55 BIF A Best Equity B 31T
A52.83% K A717% e - FREHRITESRIES
171¥ Best Equity RER A E =5 — sk A £ 2 IR 524 -

EERBERB AR

REBESR  ARAEERERERRAABESSH
ZHEAT (CEREARARZMARAAES L
VAR A (T L4281 1)) R4 A FE ] S AR SR B SE RS A
o A BB A 2 SR S A
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notes:

1. Chi Wen Fu has interest in an aggregate of 1,083,594,850 Shares of
which (a) 165,110,000 Shares are beneficially owned by him and
registered in his name; and (b) 918,484,850 Shares are deemed
corporate interests by virtue of his holding of 83.74% of the issued
share capital of Alpha Sino which entitled him to exercise or control
the exercise of one-third or more of the voting power at general
meeting of Alpha Sino.

2. Details of options held are set out in the above section headed “Share
Options Scheme”.

3. Pursuant to a share mortgage dated 13 November 2006, Alpha Sino,
being the substantial shareholder of the Company, had mortgaged
244,578,000 Shares (representing approximately 12% of the then
issued share capital of the Company on 13 November 2006) to
International Finance Corporation (“IFC”) to secure repayment of the
IFC Loan under a loan agreement dated 13 November 2006 entered
into between the IFC as lender and (i) Green Land Bio-Products
Company Limited; (i) Century Sunshine (Nanping) Biology Engineering
Company Limited; (iii) Century Sunshine (Jiangxi) Ecological
Technology Limited; and (iv) Century Sunshine (Zhangzhou) Ecological
Technology Limited, all being the subsidiaries of the Company.

4, These Shares are held by Best Equity and are deemed corporate
interests by virtue of Ms. Zou’s or Mr. Yang’s holding of 52.83% and
47.17% respectively of the issued share capital of Best Equity which
entitled her or him to exercise or control the exercise of one-third or
more of the voting power at general meeting of Best Equity.

Directors’ Interests in Competing Business
During the period under review, none of the Directors nor the
management shareholders of the Company or their respective
associates (as defined in the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”)) had any interest in a business that competed or
might compete with the business of the Group.
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BE - HEIBEAQAT LHES

RBEAMERBEARAPHRERMBE  AQF]
LA (B 7,733,655 B (R BR)RERN F0.212
PETTE 0.246 /8 7T 2 (B FOEE 22 TS [E] 33,540,000 A%
AATFGREBECE T ZEER - BRI ZKRHE
201248 A1 A5EHH « At - ARFZ 2 #HITRA
ERERZERS ZEETABUR o 3 B0 &
ZREERARTRMO AEIIRSHE - LR A%
EERERREEMET  EURSAQRRZER
BEFEMEBRET  FRERBEZE -

Bk EXPRHREE & SN AN R RS HAR (AR B A B 3 B
RENEE  HEIBER AR REF LTES

BEERERTE

REIEEER - ARARIDETHN ETRAIMEE14 2
EEASRT(REEATRTAL B F AL
X RBEFI RSB 2012F 4 A1 BERZ
EERTRDKEEE HmE)] - A TREEE R
oh s

@ WETAKRIEAISE  RAFIEAESK
TTRABRZRFDRSILZETBERE 2R

7a
o

o o
AA

REEEH  ARPEHBE ERBRELARRE
REIBRRHEE TR - AR RRAGH
HOEREKFHEEE AL BT T AR -
MR HEEZEEZERE TRERRELARR
ARz MESEERARARENESERIT
BABBERR » ARRDREERETZ T
3L~

RNABEHR2012F8 A24 HEE T ZRK
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Purchase, Sale or Redemption of the
Company’s Listed Securities

Subsequent to the reporting date and up to the date of this interim
report, the Company repurchased 33,540,000 ordinary shares of
HK$0.02 each of the Company at an aggregate consideration of
HK$7,733,655 before expenses at prices ranging from HK$0.212 to
HK$0.246 per share on the Stock Exchange. The repurchased
shares were subsequently cancelled on 1 August 2012. Accordingly,
the issued share capital of the Company was reduced by the
nominal value thereof. The premium payable on repurchase was
charged against the share premium account of the Company. The
repurchases were effected by the Board pursuant to the mandate
from shareholders, with a view to benefit shareholders as a whole in
enhancing the net assets and earnings per share of the Company.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities during the period.

Code of Corporate Governance Practices
Throughout the period under review, the Company has complied
with the code provisions as set out in the Code on Corporate
Governance Practices (the “CCGP”), which was amended and
renamed as “Corporate Governance Code and Corporate
Governance Report” effective on 1 April 2012, under Appendix 14
to the Listing Rules, with the following deviations:

(@  Under the code provision A.1.8, the Company should arrange
appropriate insurance cover in respect of any legal action
against its Directors and officers.

Throughout the period under review, the Company has been
in continuous dialogue with various insurance brokers and
insurance companies to source such insurance cover and
comparing the quotations. While the Company is committed
to achieve high standards of corporate governance and to
comply with the code provisions, the Company decided to
delay the compliance with such code provision as it requires
further time for considering quotations from various insurance
brokers and insurance companies and selecting the Directors
and Officer’s Liability insurance with the most cost-efficient.

On 24 August 2012, the Company has arranged the insurance
cover.
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Under the code provision A.2.1, the roles of chairman and
chief executive officer should be separated and should not be
performed by the same individual.

Mr. Chi Wen Fu, the founder of the Group, currently holds a
dual role as the Chairman and the CEO. The Board is of the
view that it is for the best interests of the Group to adopt a
single leadership structure, as Mr. Chi possesses extensive
experience and knowledge in the PRC market and he is
playing a significant role in establishing the strategic decisions
and overall management of the Group. This structure is
conducive to strong and consistent leadership, enabling the
Company to make and implement decisions promptly and
efficiently. The Board considers that there is no suitable
professional or expertise in the market to fill the position of
CEO at this stage. In light of the single leadership structure,
sufficient safeguards are established to ensure that the
management is accountable to the Board as a whole. The
Chairman/CEO ensures that Board meetings are held regularly
and when necessary. The Chairman/CEQO ensures that Board
members are provided with complete, adequate, accurate
and timely information on a regular basis to enable them to be
fully cognisant of the affairs of the Group. The Chairman/CEO
ensures that all Directors have unrestricted access to the
document or information kept by the Group and professional
advice when necessary.

Under the code provision E.1.2, the chairman of the Board
should attend the annual general meeting. The chairman of
the Board was unable to attend the annual general meeting
held on 17 May 2012 as he was obliged to be away for a
business trip on that date. Mr. Shum Sai Chit, Director of the
Group, attended the said annual general meeting to answer
questions from shareholders.

Code of Conduct Regarding Securities
Transactions by Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix

10 of the Listing Rules as the code of conduct of the Company

regarding Directors’ securities transactions. The Company made

specific enquiries to all Directors and all Directors have confirmed in

writing that they have complied with the required standards set out

in the code of conduct during the period under review.
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Audit Committee

The Audit Committee was established in January 2004. As at 30
June 2012, the Audit Committee has three members, namely Mr.
Kwong Ping Man, Mr. Liu Hoi Keung and Mr. Sheng Hong. Mr.
Kwong Ping Man is the chairman of the Audit Committee.

The Audit Committee is to review the Group’s financial reporting, the
effectiveness of both the internal and external audit and internal
controls and to make recommendations to the Board. During the six
months ended 30 June 2012, the Audit Committee held two
meetings for the purpose of reviewing the Company’s reports and
accounts, and providing advices and recommendations to the
Board.

The Group’s unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2012 has been
reviewed by the Audit Committee, which was of the opinion that the
preparation of such financial statements were complied with the
applicable accounting standards and adequate disclosures had
been made.

Remuneration Committee

The Remuneration Committee currently comprises four members,
namely Mr. Kwong Ping Man, Mr. Liu Hoi Keung, Mr. Shum Sai Chit
and Mr. Sheng Hong, the majority of whom are independent non-
executive Directors. The functions of the Remuneration Committee
are to formulate transparent procedures for set up remuneration
policies and packages for Directors and the senior management of
the Group.

By the order of the Board
Shum Sai Chit

Executive Director

Hong Kong, 29 August 2012
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