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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2012

The Board of the Company announces the unaudited condensed consolidated results of the
Group for the six months ended 30 September 2012 together with the comparative figures as
follows:

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 September 2012

Unaudited
Six months ended
30 September

2012 2011

Notes HKS$°000 HK$° 000
Revenue 4 32,752 32,431
Cost of sales (10,086) (7,463)
Gross profit 22,666 24,968
Other income 4 3,117 570
Selling expenses (4,849) (4,711)
Administrative expenses (17,629) (31,774)
Other operating expenses - (1,235)
Impairment loss on other receivables, net 17 (1,784) -
Operating profit/(loss) 1,521 (12,182)
Finance costs 5 (1,709) (1,543)
Loss before income tax 6 (188) (13,725)
Income tax expense 7 (2,980) (3,452)
Loss for the period (3,168) (17,177)

*  For identification purposes only



Other comprehensive income
Exchange (loss)/gain on translation of financial
statements of foreign operations

Other comprehensive (loss)/income for
the period, net of tax

Total comprehensive loss for the period

Profit/(Loss) for the period attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income /(loss) for
the period attributable to:
Owners of the Company
Non-controlling interests

Loss per share for loss attributable to the owners
of the Company during the period
Basic (HK cents)
Diluted (HK cents)

Unaudited
Six months ended
30 September

2012 2011

Notes HKS$°000 HK$°000
(3,993) 14,644

(3,993) 14,644
(7,161) (2,533)
(6,637) (20,510)

3,469 3,333
(3,168) (17,177)
(8,908) (12,583)
1,747 10,050
(7,161) (2,533)
9

(0.24) (0.90)

N/A N/A




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September 2012

Unaudited Audited
30 September 31 March
2012 2012
Notes HKS$’°000 HKS$000
ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment 10 9,685 10,331
Investment properties 11 1,985 2,163
Intangible assets 12 387,606 392,281
Deposits for potential investments 13 40,000 7,317
Deferred expenditure 14 75,819 78,600
515,095 490,692
Current assets
Development and formation costs 15 149,778 100,807
Inventories 9,832 8,302
Trade receivables 16 10,760 23,192
Prepayments, deposits and other receivables 17 65,483 71,977
Available-for-sale financial assets - 2,731
Pledged bank deposits 18 36,683 18,504
Cash and bank balances 19,615 52,099
292,151 277,612
Current liabilities
Trade payables 19 27,525 30,412
Other payables, accruals, deposits received and
receipts in advance 28,612 23,639
Bank borrowings 20 95,375 77,717
Amounts due to directors 7,000 -
Amounts due to non-controlling interests 25,546 1,119
Tax payables 28,269 29,487
212,327 162,374
Net current assets 79,824 115,238
Total assets less current liabilities 594,919 605,930




Non-current liabilities
Receipts in advance
Deferred tax liabilities

Net assets

EQUITY
Share capital
Reserves

Equity attributable to owners of the Company

Non-controlling interests

Total equity

Unaudited Audited

30 September 31 March

2012 2012

Notes HK$’000 HKS$’000
4,852 5,056

95,025 95,940

99,877 100,996

495,042 504,934

21 272,062 272,062
50,427 62,066

322,489 334,128

172,553 170,806

495,042 504,934




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 September 2012

1.

GENERAL INFORMATION

The Company is a limited liability company incorporated in Bermuda and domiciled in Hong Kong. The
address of its registered office is Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda. The
Company’s principal place of business in Hong Kong was changed from Suite 3908, Shell Tower, Times
Square, Causeway Bay, Hong Kong to Room 2118, Leighton Centre, 77 Leighton Road, Causeway Bay,
Hong Kong, with effect from 1 February 2012. The Company’s shares are listed on the Stock Exchange.

The principal activity of the Company is investment holding. The principal activities of the Group for the
Period are Cemetery Business. The Group’s principal places of the business are in Hong Kong and in the
PRC.

On 19 November 2010, the Group completed its acquisition in respect of 41.2% equity interests in Anxian
Yuan from independent third parties. According to the acquisition agreement, the Group appointed a
nominee as the registered owner for its 41.2% equity interests in Anxian Yuan and entered into contractual
agreements to obtain control over the operating and financial polices of Anxian Yuan, which became
a subsidiary of the Group and its financial results have been consolidated into the Group’s financial
statement from 19 November 2010. Pursuant to the acquisition agreement, the Group further invested
capital for RMB80,000,000 into Anxian Yuan in May 2011 thereby increased its interest in Anxian Yuan
by 9.8% from 41.2% to 51%. Anxian Yuan became a Sino-foreign equity joint venture in the PRC on 23
December 2011 and all the above-mentioned contractual agreements were terminated on 30 December
2011. The Group has indirect holding relationship in Anxian Yuan through its subsidiary, Anxian Yuan
(HK) Limited.

Pursuant to a written resolution of the Board passed on 4 July 2011, the Electronic Trading, Metal Trading
and Leather Trading businesses (the “Discontinued Operations”) were discontinued effective from 4 July
2011 in light of its long-term strategy in the Cemetery Business. For the period from 1 April 2011 to 4
July 2011, there were no activities relating to the Discontinued Operations. There were also no assets and
liabilities relating to the Discontinued Operations as at 30 September 2011. During the Period, there were
no significant changes in the Group’s operations and the Group has a single segment activity in Cemetery
Business.

The unaudited condensed consolidated financial statements of the Group have been prepared in
accordance with HKAS34 “Interim Financial Reporting” issued by HKICPA and with the applicable
disclosure requirements of the Listing Rules.

These financial statements have been prepared in accordance with the same accounting policies adopted in
the annual financial statements for the year ended 31 March 2012, except for the adoption of the new and
revised HKFRSs as disclosed in note 2 to the condensed consolidated financial statements.

These financial statements do not include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the Group’s annual financial statements for
the year ended 31 March 2012.

These financial statements are presented in HK$, which is also the functional currency of the Company
and all values are rounded to the nearest thousand (“HK$’000”) unless otherwise indicated.



ADOPTION OF NEW AND AMENDED HKFRSs

In the Period, the Group has applied for the first time the following new standards, amendments and
interpretations issued by the HKICPA, which are relevant to and effective for the Group’s financial
statements for the annual period beginning on 1 April 2012:

Amendments to HKFRS 7 Disclosures — Transfers of Financial Assets
Amendments to HKAS 12 Deferred Tax — Recovery of Underlying Assets

As explained below, the adoption of these amendments to HKFRSs did not change the Group’s accounting
policies as followed in the preparation of the Group’s annual financial statements for the year ended 31
March 2012.

Amendments to HKFRS 7 — Disclosures — Transfers of Financial Assets

The amendments to HKFRS 7 improve the disclosure requirements for transfer transactions of financial
assets and allow users of financial statements to better understand the possible effects of any risks that
may remain with the entity on transferred assets. The amendments also require additional disclosures if a
disproportionate amount of transfer transactions are undertaken around the end of a reporting period.

Amendments to HKAS 12 — Deferred Tax — Recovery of Underlying Assets

The amendments to HKAS 12 introduce a rebuttable presumption that an investment property is recovered
entirely through sale. This presumption is rebutted if the investment property is depreciable and is
held within a business model whose objective is to consume substantially all of the economic benefits
embodied in the investment property over time, rather than through sale. The amendments will be applied
retrospectively.

SEGMENT INFORMATION

The Group identifies its operating segments and prepares segment information based on the regular
internal financial information reported to the Group’s management for their decisions about resources
allocation to the Group’s business components and review of these components’ performance. The
business components in the internal reporting to the Group’s management are determined following the
Group’s major product and service lines.

As described in note 1 to the financial statements, pursuant to a written resolution passed on 4 July
2011, the directors resolved that the Electronic Trading, Metal Trading and Leather Trading businesses
were discontinued effective from 4 July 2011 in light of its long-term strategy in the Cemetery Business.
Accordingly the Group has a single business segment, namely Cemetery Business, for the Period.

During the period from 1 April 2011 to 4 July 2011, there were no activities in Leather Trading,
Electronic Trading and Metal Trading. There were also no assets and liabilities relating to these activities
as at 30 September 2011. Thus, only Cemetery Business was presented for the six months ended 30
September 2011.



There were no inter-segment sales and transfer during the six months ended 30 September 2011 and 2012.
Information on the Group’s reportable segments provided to the Executive Directors is set out below:

Cemetery Business
From external customer
Reportable segment revenue

Reportable segment profit

Interest income

Imputed interest expense
Depreciation

Amortisation of intangible assets
Amortisation of deferred expenditure
Income tax

Cemetery Business

Reportable segment assets

Additions to non-current segment assets during the period/year
Reportable segment liabilities

Unaudited
Six months ended
30 September

2012 2011
HKS$°000 HK$’000
32,752 32,431
7,081 6,202

29 91

- (1,543)

(769) (1,435)
(1,231) (1,142)
(2,218) (2,576)
(2,820) (3,342)
Unaudited Audited
As at As at

30 September 31 March
2012 2012
HKS$°000 HK$’000
704,899 664,432
175 2,777
(302,431) (261,777)




The total presented for the Group’s operating segments can be
figures as presented in the financial statements as follows:

Reportable segment revenue and Group revenue

Reportable segment profit

Financial costs

Impairment loss on other receivables
Operating lease charges

Other unallocated expenses, net

Loss for the period

Reportable segment assets
Corporate assets

Group assets

Reportable segment liabilities
Corporate liabilities

Group liabilities

reconciled to the Group’s key financial

Unaudited
Six months ended
30 September

2012 2011
HKS$’000 HKS$°000
32,752 32,431
7,081 6,202
(1,709) -
(1,784) -
(1,895) (2,105)
(4,861) (21,274)
(3,168) (17,177)
Unaudited Audited
As at As at

30 September 31 March
2012 2012
HKS$’000 HK$°000
704,899 664,432
102,347 103,872
807,246 768,304
302,431 261,777
9,773 1,593
312,204 263,370

During the Period, there was no customer with whom transaction had exceeded 10% of the Group’s
revenue. The Group’s revenue from external customers and its non-current assets (other than financial

instruments) are divided into the following geographical areas:

Revenue from external customers:

The PRC

Unaudited
Six months ended
30 September

2012
HK$’°000

32,752

2011
HKS$ 000

32,431




Non-current assets:

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HKS$’000 HKS$°000

Hong Kong (domicile) 41,200 7,766
The PRC 473,895 482,926
Total 515,095 490,692

Geographical location of non-current assets is based on the physical location of these assets. The
Company is an investment holding company where the Group has majority of its corporate decision
making in Hong Kong, and therefore, Hong Kong is considered as the Group’s country of domicile for the
purpose of the disclosures as required by HKFRS 8 “Operating Segments”.

REVENUE AND OTHER INCOME

The Group’s principal activities are disclosed in note 1 to the condensed consolidated financial statements.
Turnover of the Group is the revenue from these activities. Revenue from the Group’s principal activities
and other income recognized during the Period are as follows:

Unaudited
Six months ended
30 September

2012 2011
HK$°000 HK$°000
Revenue

Sales of tombs 32,427 32,126
Management fee income 325 305
32,752 32,431

Other revenue
Interest income on financial assets stated at amortised cost 31 102
Imputed interest income 355 -
Share of office expenses recharged - 468
Contingent consideration received * 2,731 -
Other income 3,117 570
* Contingent consideration receivable, reported as available-for-sale financial assets as at 31 March

2012, has been fully settled in the Period.



FINANCE COSTS

Interest charged on:
Bank borrowings stated at amortised cost
wholly repayable within five years
Other borrowings stated at amortised
cost wholly repayable within five years
Less: Amount capitalised in development and formation cost

Imputed interest charged on:
Amount due to non-controlling interests and
certain trade payables wholly repayable within five years

Borrowing cost was capitalized at the rate of 11.0% (2011: 6.6%) per annum.

LOSS BEFORE INCOME TAX

Loss before income tax is arrived at after charging:

Amortisation of intangible assets

Amortisation of deferred expenditure

Auditor’s remuneration

Inventories, development and formation cost recognised as an expense
Depreciation

— Property, plant and equipment

— Investment properties

Exchange losses

Fair value loss on financial assets at fair value through profit or loss*
Impairment loss on other receivables, net (note 17)

Loss on disposals of property, plant and equipment

Operating lease charges in respect of premises

Write-off of property, plant and equipment

* Included in other operating expenses.

~-10 -

Unaudited
Six months ended
30 September

2012 2011
HKS$’000 HKS$°000
3,633 954
1,700 -
3,624) (954)
- 1,543
1,709 1,543
Unaudited
Six months ended
30 September
2012 2011
HKS$’000 HKS$°000
1,231 1,142
2,218 2,576
250 242
6,636 3,745
1,507 1,655
159 157
570 27
- 1,235
1,784 -
- 24
2,146 2,417
- 4




INCOME TAX EXPENSE

Current tax—the PRC
Charged for the period

Deferred tax—the PRC
Charged for the period
Credited for the period

Withholding tax

Unaudited
Six months ended
30 September

2012 2011
HK$°000 HK$°000
3,052 3,596
162 159
(394) (413)

160 110
2,980 3,452

No Hong Kong profits tax has been provided as the Group had no estimated assessable profits arising in or

derived from Hong Kong for both periods.

The subsidiaries established in the PRC are subject to income taxes at tax rate of 25% (2011: 25%).

DIVIDEND

The board does not recommend the payment of interim dividend for the Period (2011: Nil).

LOSS PER SHARE

The calculation of basic earnings per Share is based on the following data:

Loss for the period, attributable to the owners of the Company

Weighted average number of Shares for the purpose of
calculating basic earnings per Share

Unaudited
Six months ended
30 September

2012 2011
HKS$°000 HK$°000
6,637 20,510
(’000) (’000)
2,720,623 2,274,967

Diluted loss per Share for the six months ended 30 September 2012 and 2011 is not presented because the

potential ordinary shares are anti-dilutive.

11 =



10.

PROPERTY, PLANT AND EQUIPMENT

Furniture
fixtures and

Unaudited

Motor

Leasehold

Buildings equipment vehicles improvements Total
HKS$'000 HKS$'000 HK$'000 HKS$'000 HKS$'000
At 1 April 2011
Cost 6,529 1,687 5,050 943 14,209
Accumulated depreciation (394) (603) (794) (898) (2,689)
Net carrying amount 6,135 1,084 4,256 45 11,520
Six months ended 30 September 2011
Opening net carrying amount 6,135 1,084 4,256 45 11,520
Additions - 138 1,570 - 1,708
Disposal - - (41) - (41)
Write-off - 4) - - )
Depreciation (600) (263) (779) (13) (1,655)
Exchange realignment 192 16 115 1 324
Closing net carrying amount 5,727 971 5,121 33 11,852
At 30 September 2011
Cost 6,744 1,837 6,710 945 16,236
Accumulated depreciation (1,017) (866) (1,589) 912) (4,384)
Net carrying amount 5,727 971 5,121 33 11,852
At 1 April 2012
Cost 6,783 1,387 5,879 394 14,443
Accumulated depreciation (1,613) (653) (1,783) (63) (4,112)
Net carrying amount 5,170 734 4,096 331 10,331
Six months ended 30 September 2012
Opening net carrying amount 5,170 734 4,096 331 10,331
Additions - 61 882 - 943
Depreciation (558) (156) (723) (70) (1,507)
Exchange realignment (44) (5) (33) - (82)
Closing net carrying amount 4,568 634 4,222 261 9,685
At 30 September 2012
Cost 6,724 1,439 6,710 393 15,266
Accumulated depreciation (2,156) (805) (2,488) (132) (5,581)
Net carrying amount 4,568 634 4,222 261 9,685

12—



11.

At 30 September 2012, the Group’s buildings with aggregate net carrying amounts of approximately
HK$4,346,000 (30 September 2011: HK$5,423,000) were situated on the land in the PRC granted to
Anxian Yuan by Hangzhou City Housing and Land Resources Bureau on 5 June 2003 at no consideration.
The land is restricted for cemetery use with indefinite lease term but is not freely transferable under
the land use rights certificate (4% A (2003)5458-834%%). As at 30 September 2012, the Group’s
remaining buildings with a net carrying amount of approximately HK$222,000 (30 September 2011:
HK$304,000) were situated in the PRC and are held on leases under medium term.

INVESTMENT PROPERTIES
Unaudited

Six months ended
30 September

2012 2011

HK$°000 HK$’000
At 1 April
Cost 2,590 2,493
Accumulated depreciation (427) (103)
Net carrying amount 2,163 2,390
During the period
Opening net carrying amount 2,163 2,390
Depreciation (159) (157)
Exchange realignment 19) 77
Closing net carrying amount 1,985 2,310
At 30 September
Cost 2,567 2,575
Accumulated depreciation (582) (265)
Net carrying amount 1,985 2,310

At 30 September 2012, investment properties with a net carrying amount of approximately HK$1,985,000
(30 September 2011: HK$2,310,000) represent restricted properties situated in the PRC which are not
allowed to be traded in the open market until, in future, the PRC government resumes the land on which
the investment properties are situated and the maximum compensation payable to the Group will be
RMB2,100,000 (30 September 2011: RMB2,100,000), equivalent to approximately HK$2,568,000 (30
September 2011: HK$2,575,000).

13-



12.

13.

INTANGIBLE ASSETS
Unaudited
Six months ended
30 September
2012 2011
HKS$°000 HK$’000

At 1 April
Cost 397,143 382,234
Accumulated amortisation (4,862) (2,609)
Net carrying amount 392,281 379,625
During the period
Opening net carrying amount 392,281 379,625
Amortisation (1,231) (1,142)
Exchange realignment 3,444) 12,483
Closing net carrying amount 387,606 390,966
At 30 September
Cost 393,651 394,825
Accumulated amortisation (6,045) (3,859)
Net carrying amount 387,606 390,966

Intangible assets include the land use rights allocated by the PRC government and the cemetery licenses.

DEPOSITS FOR POTENTIAL INVESTMENTS

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HK$’°000 HK$°000

Acquisition of a subsidiary in Chongqing, the PRC (note (a)) - 7,317
Acquisition of additional equity interest in Anxian Yuan (note (b)) 40,000 -
40,000 7,317

(a)  On 30 September 2011, the Company entered into an agreement with independent third parties
(the “Chongqging Vendors™) to acquire a limited liability company in the PRC, which is principally
engaged in cemetery development and operation in Chongqing, the PRC. Pursuant to the agreement,
a refundable deposit of RMB6,000,000 (equivalent to approximately HK$7,317,000) was paid to
the Chongqing Vendors. Details are set out in the Company’s announcements dated 13 October
2011 and 31 January 2012. As at 31 March 2012, this potential acquisition had not been completed

and the refundable deposit was accounted for as a non-current deposit.
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14.

(b)

After the execution of the Agreement, the Company commenced due diligence investigation on the
assets, liabilities, businesses, prospects and other affairs of the Project Company. Having reviewed
the results of the due diligence investigation and evaluated the benefits expected to be brought by
the acquisition, the Board decided not to extend the long stop date of the agreement which lapsed
on 1 July 2012 and the deposit of RMB6,000,000 was required to be returned to the Company.
Details are set out in the Company’s announcement dated 29 June 2012. As at 30 September 2012,
the said deposit was treated as other receivable (note 17(b)).

On 18 September 2012, the Company, through its subsidiary, entered into an agreement with a
limited liability company the entire issued share capital of which is held by Mr. Shi Hua who is the
Chairman, Chief Executive Officer, Executive Director and Shareholder, to acquire 47.38% equity
interest of Anxian Yuan. Upon completion, the Company will indirectly hold 98.38% equity interest
of Anxian Yuan. As at the date this announcement was approved and authorized for issue by the
Board, a refundable deposit of HK$40,000,000 had been paid to Mr. Shi Hua and the acquisition
had yet to be completed. The capital commitment as at the reporting date is set out in note 22
to the condensed consolidated financial statements. Further details are set out in the Company’s
announcement dated 4 October 2012 and the Company’s circular dated 28 November 2012.

DEFERRED EXPENDITURE

Unaudited
Six months ended
30 September

2012 2011

HKS$’000 HKS$°000
At 1 April
Cost 91,664 87,289
Accumulated amortisation (13,064) (8,181)
Net carrying amount 78,600 79,108
During the period
Opening net carrying amount 78,600 79,108
Additions 122 43,578
Amortisation (2,218) (2,576)
Exchange realignment (685) 2,565
Closing net carrying amount 75,819 122,675
At 30 September
Cost 90,980 133,742
Accumulated amortisation (15,161) (11,067)
Net carrying amount 75,819 122,675

— 15—



15.

16.

DEVELOPMENT AND FORMATION COSTS

Unaudited Audited
As at As at
30 September 31 March
2012 2012
HKS$°000 HK$’000
Development and formation costs
— columbarium niches and tombs 149,778 100,807

As at 30 September 2012, the development and formation costs of approximately HK$119,283,000 (31
March 2012: approximately HK$60,303,000) are expected to be recovered more than one year.

TRADE RECEIVABLES

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HKS$°000 HK$°000

Trade receivables, gross 10,760 23,192
Less: Provision for impairment loss - -
Trade receivables, net 10,760 23,192

Trade receivables generally have credit terms of 30 to 90 days (2011: 30 to 90 days). No interest is
charged to the Group’s business-related customers. The Group has a credit policy in place, and exposures
are monitored and overdue balances are reviewed by senior management on an ongoing basis.

Based on the invoice dates, ageing analysis of gross trade receivables is as follows:

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HK$°000 HKS$°000

Within 60 days - -
61 to 365 days - -
Over 365 days 10,760 23,192
10,760 23,192

The directors consider that the fair values of trade receivables which are expected to be recovered within
one year are not materially different from their carrying amounts because these balances have short
maturity periods on their inception.

As at 30 September 2012 and 31 March 2012, there were no trade receivables which are neither past due
nor impaired.
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17.

All the unimpaired trade receivables were past due as at the reporting dates. Ageing analysis of trade
receivables past due but not impaired is as follows:

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HK$°000 HK$°000

Neither past due nor impaired - -
Over 365 days past due 10,760 23,192
10,760 23,192

As at 30 September 2012, trade receivables that were past due but not impaired of approximately
HK$10,760,000 (31 March 2012: HK$23,192,000) related to a customer with good and reliable credit
rating. Management believes that no impairment allowance is necessary in respect of these balances as the
balances are still considered to be fully recoverable. The Group did not hold any collateral in respect of
these balances.

Movement in the provision for impairment loss of trade receivables is as follows:

Unaudited Audited

Six months Year

ended ended

30 September 31 March

2012 2012

HKS$’000 HK$°000

At 1 April 2012/1 April 2011 - 58,847
Amount written off as uncollectible - (58,847)

At 30 September 2012/31 March 2012 - -

During the year ended 31 March 2012, trade receivables of approximately HK$58,847,000 were written
off against impairment loss provision.

PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HKS$°000 HKS$’000

Prepayments 14,920 22,170
Other receivables, net (note) 49,385 48,593
Deposits paid 1,178 1,214
65,483 71,977
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Note

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HKS$’000 HK$°000

Other receivables (note (a), (b).(c)) 131,169 128,593
Less: Provision for impairment loss (81,784) (80,000)
Other receivables, net 49,385 48,593

Included in the Group’s other receivables as at 30 September 2012 are receivable from Mr. Fu Yuan Ji
(“Mr. Fu”) of HK$80,000,000 (note (a) below) (31 March 2012: HK$80,000,000), receivable from the
Chongqging Vendors of approximately HK$7,317,000 (note (b) below and note 13(a)) and non-interest
bearing advances of approximately HK$41,413,000 (note (c) below) (31 March 2012: HK$47,478,000)
made to certain independent third parties.

Note

(a)

(b)

(c)

On 14 May 2012, Sino Grandeur Limited, a wholly-owned subsidiary of the Company, instituted
legal proceedings in Hong Kong against Mr. Fu to claim refundable deposit of HK$80,000,000
due to the lapse of the acquisition of the equity interest of Topace Investment Limited. Impairment
loss provision against this deposit was made in full as at 31 March 2012. On 29 June 2012, Sino
Grandeur Limited and Mr. Fu, through their respective legal advisers, reached an agreement
pursuant to which Mr. Fu agreed to refund the deposit of HK$80,000,000 together with interests
accrued thereon by way of 16 quarterly installments with the first installment to be paid on or
before 30 September 2012 and the last installment to be paid on or before 30 June 2016. Based
on such agreed terms, the two parties obtained a consent order from the Court of First Instance
of the High Court of the Hong Kong Special Administrative Region on 6 July 2012 that the legal
proceedings instituted by the Group be stayed except for the purpose of carrying the consent order
and the agreed terms into effect. Details are set out in the Company’s announcement dated 15 May
2012 and 9 July 2012. Subsequent to the reporting date, the first installment of HK$5,533,000 was
settled and accordingly impairment loss provision for same was written back in the Period. In the
opinion of the directors, the recoverability of the remaining balance is remote and full impairment
loss provision is required to be maintained.

Actions have been taken against the Chongqing Vendors (note 13 (a)) for the return of the
refundable deposit in the amount of RMB6,000,000 (equivalent to approximately HK$7,317,000).
In the opinion of the directors, its recoverability is remote and accordingly impairment loss
provision was made in the Period.

These non-interest bearing advances made to certain third parties in the aggregate amount of
HK$41,413,000 (31 March 2012: approximately HK$47,478,000) are termed at a short-term basis
and agreed to be repaid upon maturity with due date of 31 March 2013. The Group did not hold any
collateral in respect of these balances.

Except for those amounts with provision for impairment as above, the directors consider that the fair
values of deposits and other receivables which are expected to be recovered within one year are not
materially different from their carrying amounts because of short maturity periods on their inception.

— 18 -



18.

19.

All other receivables that are neither individually nor collectively considered to be impaired are neither
past due nor impaired and are due from counterparties for whom there was no recent history of default.
Management considers that other receivables that were neither past due nor impaired for each of the
reporting dates are of good credit quality.

Movements in the provision for impairment loss on other receivables are as follows:

Unaudited Audited

Six months Year

ended ended

30 September 31 March

2012 2012

HKS$’000 HK$°000

At 1 April 2012/1 April 2011 80,000 3,829
Provision for impairment loss 7,317 80,000
Provision for impairment loss written back (5,533) -
Other receivables written off - (3,829)
At 30 September 2012/31 March 2012 81,784 80,000

PLEDGED BANK DEPOSITS

As at 30 September 2012, the Group’s bank borrowings amounted to approximately HK$36,683,000 (31
March 2012: HK$18,504,000) (note 20) were secured by the Group’s bank deposits of approximately
HK$36,683,000 (31 March 2012: HK$18,504,000). The fixed interest rate of pledged bank deposits as at
30 September 2012 was 3.5% (31 March 2012: 3.5%) per annum.

The directors consider the fair value of the pledged bank deposits approximate to its carrying amount.
TRADE PAYABLES

The Group was granted by its suppliers oral credit periods ranging between 90 days to 3 years. Based on
the invoice dates, ageing analysis of trade payables is as follows:

Unaudited Audited

As at As at

30 September 31 March

2012 2012

HKS$’000 HK$°000

Within 90 days 1,046 6,444
91 to 180 days 3,198 3,544
181 to 365 days 8,505 5,950
Over 1 year 14,776 14,474
27,525 30,412

The Directors consider that the carrying amount of trade payables is a reasonable approximation of their
fair value.
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21.

BANK BORROWINGS

Bank borrowings repayable within one year:
— secured (note (a))

— guaranteed (note (b))
— secured and guaranteed (note (c))

Notes:

Unaudited Audited

As at As at

30 September 31 March
2012 2012
HKS$’000 HK$°000
36,683 18,504

55,024 55,512

3,668 3,701

95,375 77,717

(a)  The balance was secured by the Group’s pledged bank deposits amounted to approximately
HK$36,683,000 (note 18). The balance bore interest at effective interest rate of 7.63% per annum.

(b)  The balance was guaranteed by certain shareholders of a subsidiary, their family members and an
independent third party. These bank borrowings bore interest at effective interest rates of 6.90% to

7.63% per annum.

(c)  The balance was guaranteed by certain shareholders of a subsidiary, their family members, and also
secured by a property held by a shareholder of a subsidiary. These bank borrowings bore interest at

effective interest rates of 7.63% per annum.

All bank borrowings as at 30 September 2012 are due within 12 months of the reporting date and are

denominated in RMB.

SHARE CAPITAL

Unaudited Audited

Six months ended
30 September 2012

Year ended
31 March 2012

Number of Number of
Shares Shares
(’000) HKS$’000 (’000) HK$’000
Authorised:
Shares of HK$0.10 each
At 30 September 2012 and 31 March 2012 10,000,000 1,000,000 10,000,000 1,000,000
Issued and fully paid:
Shares of HK$0.10 each
At 1 April 2012 and 1 April 2011 2,720,623 272,062 2,120,623 212,062
Placing of new Shares (note (a)) - - 615,000 61,500
Repurchase and cancellation of Shares (note (b)) - - (15,000) (1,500)
At 30 September 2012 and 31 March 2012 2,720,623 272,062 2,720,623 272,062
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Notes:

(@)

(b)

During the year ended 31 March 2012, the Company had made the following share placements:

On 28 March 2011, the Company entered into a placing agreement with placing agents to issue
165,000,000 shares at HK$0.38 per share. Of the gross proceeds of HK$62,700,000, amounts
of HK$16,500,000 and approximately HK$44,251,000, after deduction of issue expense of
approximately HK$1,949,000, were credited to share capital and share premium accounts
respectively. The placing was completed on 7 April 2011.

On 10 January 2012, the Company entered into a placing agreement with placing agents to
issue 450,000,000 shares at HK$0.11 per share. Of the gross proceeds of HK$49,500,000,
amounts of HK$45,000,000 and approximately HK$3,955,000, after deduction of issue expense
of approximately HK$545,000, were credited to share capital and share premium accounts
respectively. The placing was completed on 18 January 2012.

The Company repurchased 15,000,000 shares by way of market acquisition on the Stock Exchange
with purchase prices ranging from HKS$0.202 to HKO0.230 per share on 22 July 2011. Total
consideration paid was approximately HK$3,286,000, of which HK$1,500,000 was charged to share
capital account and approximately HK$1,786,000 to share premium account. The cancellations of
these shares were completed on 29 July 2011.

All new Shares issued during the year ended 31 March 2012 rank pari passu with other shares in issue in
all respect.

CAPITAL COMMITMENTS

Unaudited Audited
As at As at
30 September 31 March
2012 2012
HK$°000 HK$°000

Contracted but not provided for:
Potential acquisition of investment in Chongqing, the PRC (note 13(a)) - 159,512
Additional investment in Anxian Yuan (note 13(b)) 390,000 -
Proposed acquisition of land use rights 9,782 9,869
399,782 169,381
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24.

25.

26.

RELATED PARTY TRANSACTIONS

In addition to the transactions and balances with related parties disclosed elsewhere in the condensed
consolidated financial statements, the Group had the following significant transactions with related parties
during the Period.

(a) Significant transactions with related parties

Unaudited
Six months ended
30 September

2012 2011
HK$°000 HK$°000
Share of office expenses receivable from a related company - 468

All transactions as shown above were made in the Group’s normal course of business and were
made with reference to the terms negotiated between the relevant parties.

(b) Compensation of key management personnel

The Directors are of the opinion that the key management are those persons having authority
and responsibility for planning, directing and controlling the activities of the Group, directly or
indirectly, and are defined as the Executive Directors, the Non-Executive Directors and the Chief
Executive Officer. Details of the key management remuneration are set out below:

Unaudited
Six months ended
30 September

2012 2011
HKS$°000 HK$ 000

Salaries and allowances of key management
Salaries, allowances and benefit in kind 1,201 2,701
Discretionary bonus - 600
Contributions to defined contribution plans 7 12
1,208 3,313

LITIGATIONS

No outstanding litigation as at 30 September 2012 was noted.

CONTINGENT LIABILITIES

At 30 September 2012, neither the Group nor the Company had any significant contingent liabilities.
EVENTS AFTER THE REPORTING DATE

Other than as mentioned elsewhere in these condensed consolidated financial statements, the Group had no
significant events after the reporting date.
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MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS REVIEW

During the Period, the Group continued its focus on Cemetery Business which the Directors
believe has ample growth opportunities due to growing trend of aged population and per
capita income in the PRC.

The Group’s Cemetery Business is conducted through Anxian Yuan, a Company’s subsidiary
engaging Cemetery Business in Hangzhou, the PRC. During the Period, Anxian Yuan
continued to make contribution to the Group’s bottom line. The entire turnover of the Group
for the Period was derived from Cemetery Business.

The Group acquired 41.2% equity interest of Anxian Yuan in November 2010 and increased
it to 51% in May 2011. The Company, through its subsidiary, is in the process of acquiring
47.38% equity interest of Anxian Yuan. Upon completion, the Company will indirectly hold
98.38% equity interest in Anxian Yuan. As at the date this announcement was approved and
authorized for issue by the Board, the proposed acquisition had yet to be completed. Details
are set out in the section headed “Acquisition and disposal of subsidiaries and associated
companies” below.

BUSINESS OUTLOOK

According to the National Bureau of Statistics of the PRC, the population at or over the age
of 65 in the PRC for 2010 was approximately 119 million or approximately 8.87% (2000:
approximately 6.96%) of the total population. According to the China Statistical Yearbook
2011, the per capita annual disposable income of urban households and rural households in
the PRC enjoyed a percentage increase of approximately 86.81% and approximately 77.67%
respectively from 2000 to 2010. As the population of the PRC continues to age and per
capita income to increase, the Board believes that there is an upward trend in the demand for
cemetery services.

PRC cemetery service industry is an industry with a high entry barrier because of limited
supply of new cemetery land coupled with regulatory complexities and zoning restrictions.
The Board believes that Anxian Yuan has competitive edge over its competitors as it
has obtained considerable knowledge and experience in cemetery services since the
commencement of its operation in 2000.

It has been the objective of the Group to become a market leader and to build up national
brand name in the PRC cemetery industry and the strategies of the Group to expand its
cemetery business by generic growth and by acquisitions and to provide one-stop service from
cemetery development to funeral and ancestral worship services.

The Group, through Anxian Yuan, will continue to construct burial sites on its land the
undeveloped portion of which amounted to approximately 500,000 square meters, for sale
to its customers. The Group will also continue to search and acquire cemeteries with sizable
undeveloped land banks across densely populated geographies in the PRC.
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FINANCIAL REVIEW

For the Period, the Group recorded net loss of approximately HK$3.2 million (2011:
approximately HK$17.2 million) on turnover of approximately HK$32.8 million (2011:
approximately HK$32.4 million). The improvement in the results of the Group was mainly
attributable to lower administrative expenses.

The entire turnover for the Period was derived from Cemetery Business. During the Period,
Anxian Yuan sold 602 burial sites (2011: 570 burial sites) with average selling price of
approximately RMB43,900 (2011: approximately RMB46,800). No columbarium niche
sales were noted for the six months ended 30 September 2012 and 2011. In the absence
of unforeseen circumstances, it is expected that a number of columbarium niches will be
sold in the second half of the current financial year. Details are set out in the Company’s
announcement dated 9 November 2012.

The net assets of the Group as at 30 September 2012 was approximately HK$495 million (31
March 2012: approximately HK$505 million).

LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the net cash outflow was approximately HK$32.5 million (2011:
approximately HK$58.8 million). As at 30 September 2012, the cash and cash equivalents of
the Group were approximately HK$19.6 million (31 March 2012: approximately HK$52.1
million). The Group had bank borrowings of approximately HK$95.4 million as at 30
September 2012 (31 March 2012: approximately HK$77.7 million).

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES AND RELATED HEDGES

During the Period, the Group’s business was mainly denominated in RMB. The PRC
subsidiaries of the Group were operated in the PRC. All transactions, assets and liabilities of
the PRC subsidiaries were denominated in RMB and were translated into HK$ at period end
date as foreign operations. No foreign currency hedge was made during the Period.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 September 2012, the Group had 13 employees (including Directors) in Hong Kong
(31 March 2012: 14 employees) and 5 employees in the PRC (31 March 2012: 5 employees).
The Group regularly reviews remuneration and benefits of employees according to the relevant
market practice and individual performance of the employees. In addition to basic salary
and mandatory provident fund, employees are entitled to other benefits such as share option
scheme, of which the Directors may, at their discretion, grant options to employees of the
Group. The remuneration policies of the Group’s employees are subject to review regularly.

The Group has a share option scheme available for directors and employees of the Company
or any of its subsidiaries.
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Total staff costs (including Directors) for the Period amounted to approximately HK$2.3
million (2011: approximately HK$7.6 million), of which contribution to mandatory provident
fund accounted for approximately HK$64,000 (2011: approximately HK$213,000). No share
options were granted during the six months ended 30 September 2012 and 2011.

ACQUISITION AND DISPOSAL OF SUBSIDIARIES AND ASSOCIATED
COMPANIES

On 30 September 2011, the Company entered into a conditional agreement with independent
third parties in relation to an acquisition of a limited liability company in the PRC, which is
principally engaged in the business of developing and operating a cemetery in Chongqing, the
PRC. Having reviewed the results of the due diligence investigation and evaluated the benefits
expected to be brought by the acquisition, the Board decided not to extend the long stop date
of the agreement and the agreement lapsed on 1 July 2012. Further details are set out in note
13(a) to the condensed consolidated financial statements.

The Group acquired 41.2% equity interest of Anxian Yuan on 19 November 2010 and
increased it to 51% in May 2011 by injecting a sum of RMB80 million in Anxian Yuan. On
18 September 2012, the Company, through its subsidiary, entered into an agreement with a
limited liability company the entire issued share capital of which is held by Mr. Shi Hua who
is the Chairman, Chief Executive Officer, Executive Director and Shareholder, to acquire
47.38% equity interest of Anxian Yuan. Upon completion, the Company will indirectly hold
98.38% equity interest of Anxian Yuan. As at the date this announcement was approved and
authorized for issue by the Board, the acquisition had yet to be completed. Further details are
set out in note 13(b) to the condensed consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

During the Period, neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

CORPORATE GOVERNANCE PRACTICES

During the Period, the Company has complied with the Corporate Governance Code and
Corporate Governance Report (the “New CG Code”) (effective from 1 April 2012) as set
out in Appendix 14 of the Listing Rules, except for the deviations from code A2.1 and A4.1
regarding the role of chairman and chief executive and the appointment of directors, details of
which were set out in the Company’s annual report for the year ended 31 March 2012.

The audit committee of the Company has reviewed the Group’s unaudited condensed
consolidated financial statements for the six months ended 30 September 2012.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct regarding Directors’
securities transactions. Having made specific enquiry of all Directors, the Directors confirmed
that they had complied with the required standard set out in the Model Code throughout the
Period.

By order of the Board
China Boon Holdings Limited
Mr. Shi Hua
Chairman and Chief Executive Officer

Hong Kong, 30 November 2012
As at the date of this announcement, the Board comprises four executive directors, namely
Mr. Shi Hua, Mr. Law Fei Shing, Ms. Shen Mingzhen and Mr. Shi Jun; two non-executive

directors, namely Dr. Qi Xing Gang and Mr. Yu Ping; and three independent non-executive
directors, namely Ms. Tang Yan, Ms. Lau Siu Ngor and Mr. Fu Xiao Dong.
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GLOSSARY

In this announcement, the following expressions shall have the following meanings unless the

context otherwise requires:

Anxian Yuan

Board

Cemetery Business

Chairman
Chief Executive Officer

Company/China Boon

Director(s)

Electronic Trading

Executive Director(s)
Group
HKAS

HKFRS(s)

HKICPA

Hong Kong

W VL% B P [ A B 5 A /2 7] (in English, for identification
purpose only, Zhejiang Anxian Yuan Company Limited), a
limited liability company established under the laws of the
PRC

the board of Directors

an operating segment of the Group which is engaged in the
provision of cemetery services

the chairman of the Board

the chief executive officer of the Company

China Boon Holdings Limited, a company incorporated in
the Bermuda with limited liability and the issued Shares are
listed on the Stock Exchange

the director(s) of the Company

an operating segment of the Group which is engaged in the
trading of consumer electronic appliances

the executive Director(s)

the Company and its subsidiaries

the Hong Kong Accounting Standards issued by HKICPA
the Hong Kong Financial Reporting Standards, collectively
includes all applicable individual Hong Kong Financial
Reporting Standards, HKAS and Interpretations issued by
HKICPA

the Hong Kong Institute of Certified Public Accountants

the Hong Kong Special Administrative Region of the PRC
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Leather Trading

Listing Rules

Metal Trading

Model Code

Non-executive Director(s)
Period

PRC

SFO

Share(s)

Shareholder(s)

Share Option Scheme

Stock Exchange
HKS$

RMB

US$

%

an operating segment of the Group which is engaged in the
trading of leather

the Rules Governing the Listing of Securities on the Stock
Exchange

an operating segment of the Group which is engaged in the
trading of scrap metal

the Model Code for Securities Transactions by Directors of
Listed Issuers as set out in Appendix 10 of the Listing Rules

the non-executive Director(s) of the Company

the six months ended 30 September 2012

the People’s Republic of China, which for the purpose of
this announcement exclude Hong Kong, the Macau Special

Administrative Region of the PRC and Taiwan

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong)

the ordinary share(s) of HK$0.1 each in the share capital of
the Company

holder(s) of the Share(s)

the share option scheme adopted by the Company on 18 July
2008

the Stock Exchange of Hong Kong Limited

Hong Kong dollars, the lawful currency of Hong Kong
Renminbi, the lawful currency of PRC

United States dollars, the lawful currency of USA

per cent

_28 —




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


