The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement is for information purposes only and does not constitute an offer or invitation to
subscribe for or purchase any securities, nor is it calculated to invite any such offer or invitation. Neither
this announcement nor any copy thereof may be taken into or distributed in the United States of America.
Securities may not be offered or sold in the United States of America absent registration or an exemption
fromregistration, and the securities described herein will be sold in accordance with all applicable laws and
regulations.
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the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong))
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ESTABLISHMENT AND PROPOSED LISTING OF U.S.$1,000,000,000
GUARANTEED MEDIUM TERM NOTE PROGRAMME

The Board is pleased to announce that on 6 Decegild&, a wholly-owned subsidiary pf
Champion REIT successfully established a U.S.$10@@000 guaranteed medium term
note programme. The Notes may be issued by theerddsom time to time, and will be
guaranteed by the REIT Trustee, in its capacityestee of Champion REIT.

Application has been made to the Stock Exchangéhioiisting of the Programme and for
the listing of, and permission to deal in, any Massued thereunder within 12 months after
6 December 2012 by way of “debt issues to profesgimvestors only” in accordance with
Chapter 37 of the Listing Rules. Such investorsl| valll within the definition of
“professional investor” under the SFO. The listiofythe Programme is expected |to
become effective on or about 7 December 2012.

ESTABLISHMENT AND PROPOSED LISTING OF THE PROGRAMME

The board of directors (thébard”) of Eagle Asset Management (CP) Limited (as manag
of Champion REIT) (theManager”) is pleased to announce that on 6 December 2812,
wholly-owned subsidiary of Champion Real EstateeBtment Trust Champion REIT”)
successfully established a guaranteed medium tetengrogramme (thePr ogramme”).



A summary description of the Programme is as fatlow

Issuer:

Guarantor:

Size:

Types of Notes:

Arranger:

Dealers:

Champion MTN Limited (thd Ssuer”), a company incorporated
in the Cayman Islands with limited liability.

(The Issuer is a special purpose vehicle wholly-edvrand
controlled by Champion REIT.)

HSBC Institutional Trust Services (Adigited (in its capacity
as trustee of Champion REIT) (thREIT Trustee”)

Up to U.S.$1,000,000,000 (or the equivalentther currencies
at the date of issue) aggregate nominal amountotésnto be

issued under the Programme (tiNotes’) outstanding at any one
time. The Issuer and the Manager may increasegigeegate
nominal amount of the Programme in accordance thighterms

of the Dealer Agreement (defined below), with suctreased

aggregate nominal amount to be disclosed in sules¢dormal

notices.

The Programme allows for the issue of Notes in @nyency or
tenor subject to compliance with relevant laws, utations,
directives or requirements. Notes may be fixed,rfibating rate
or zero-coupon, with no embedded derivatives ang loeaof any
size (subject to the limitation set out in the @aiog paragraph)
The Notes to be issued under the Programme arewnese The
Manager considers that the Notes to be issuedbeilbn terms
which are customary for medium-term notes in theketa

The Hongkong and Shanghai Banking CotmoraLimited
(“HSBC")

Australia and New Zealand Banking Group Limited
Bank of China (Hong Kong) Limited

Barclays Bank PLC

Citigroup Global Markets Limited

Deutsche Bank AG, Singapore Branch

Goldman Sachs (Asia) L.L.C.

The Hongkong and Shanghai Banking Corporation lachit
Industrial and Commercial Bank of China (Asia) Liea
J.P. Morgan Securities plc

Merrill Lynch International

Morgan Stanley & Co. International plc
Oversea-Chinese Banking Corporation Limited

The Royal Bank of Scotland plc

SMBC Nikko Securities (Hong Kong) Limited
Standard Chartered Bank (Hong Kong) Limited

UBS AG, Hong Kong Branch

United Overseas Bank Limited
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Rating: Unrated
Governing law: English

Listing: Application has been made to The Stock Haxge of Hong
Kong Limited (the Stock Exchange’) for the listing of the
Programme and for the listing of, and permissionéal in, any
Notes issued thereunder within 12 months after €éebder 2012
on the Stock Exchange by way of “debt issues tdegsional
investors only”, in accordance with Chapter 37 bé tRules
Governing the Listing of Securities on the Stockclange
(“Listing Rules’). Such investors will fall within the definitio
of “professional investor” under the Securities aRdtures
Ordinance (Chapter 571 of the Laws of Hong Kon@FQ").
The listing of the Programme is expected to beceffective on
or about 7 December 2012.

Unlisted Notes may also be issued pursuant to tbgr&nme.

CONNECTED PARTY TRANSACTIONSWAIVERS

Pursuant to a dealer agreement dated 6 Decemb@rra@ting to the Programme and the
offering and sale of Notes (theDéaler Agreement”) entered into by the Issuer, the
Manager, HSBC as arranger and HSBC and other dealamed therein, HSBC is
appointed as the arranger, and HSBC is among thkerde for the Programme and the
Notes.

HSBC (by reason of being a company within the sgmoeip as the REIT Trustee) is a
connected person of Champion REIT under the Codeeai Estate Investment Trusts (the
“REIT Cod€”). Hence, the Dealer Agreement and potentiallytthasactions contemplated

under the Programme constitute connected partgddions of Champion REIT under the
REIT Code. The Dealer Agreement and the transactimder the Programme that involve
HSBC (the Programme-related CPTS’) constitute “corporate finance transactions”
between Champion REIT on the one part and the H§BGp on the other part respectively,
and are covered by the waivers granted by the #iesuand Futures Commission to

Champion REIT on 28 April 2006 from strict compléanwith Chapter 8 of the REIT Code

in relation to certain categories of transactionth warties related to the REIT Trustee. The
Manager confirms that the details of the Programeteted CPTs will be disclosed in the
annual report of Champion REIT, as required unklertérms of the aforesaid waivers.

USE OF PROCEEDS

The net proceeds of any Notes issued under thedmoge shall be used for the refinancing
of indebtedness of Champion REIT and/or other gegnarporate purposes of Champion
REIT.



VOLUNTARY ANNOUNCEMENT

The Manager considers that the establishment atiddiof the Programme is not required
to be announced by Champion REIT under the REITeCardthe trust deed constituting
Champion REIT (theTrust Deed”). Nonetheless, in the interests of keeping undars of
Champion REIT (Unitholders’) and the market informed, the Manager has issiex
announcement on a voluntary basis. Unitholders@otdntial investors should take note
that the Manager may or may not make any annountemerespect of any change or
update in relation to the Programme or any issugadés in the future (save and except that
a formal notice will be published where Notes avebé issued and listed on the Stock
Exchange in accordance with the Listing Rules)imnumstances where an announcement
is not required under the REIT Code or the Trusgde

By order of the board
Eagle Asset Management (CP) Limited
(as Manager of Champion Real Estate Investment Trust)
LO Ka Shui
Chairman

Hong Kong, 6 December 2012
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