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ADJUSTMENT TO CONVERSION PRICE OF
THE CONVERTIBLE BONDS

In accordance with the CB Terms and Conditions, as a result of the Cash Dividends
and the Bonus Issue of Shares by Sinopec Corp., the Conversion Price of the
Convertible Bonds will be adjusted from HK$ 10.60 per Share to HK$8.10 per
Share, which shall become effective starting from 19 June 2013, being the date
immediately after the Record Date.

Reference is made to the announcement of China Petroleum & Chemical Corporation

(“Sinopec Corp. “) dated 17 April 2007 in relation to the proposed issue and listing

of the Convertible Bonds (the “CB Announcement”) and the circular of Sinopec

Corp. on 10 April 2013 in relation to the proposed Cash Dividends and proposed

Bonus Issue of Shares (the “Circular”). Unless otherwise defined herein, all

capitalised terms shall have the same meaning given to them in the CB

Announcement, the Circular and the CB Terms and Conditions.
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Adjustment to the Conversion Price in relation to the Convertible Bonds

For the proposed Bonus Issue of Shares

The terms and conditions of the Convertible Bonds (the “CB Terms and
Conditions”) provided, among other things, that if Sinopec Corp. shall make a bonus
issue of Company Shares, the conversion price shall be adjusted by multiplying the
Conversion Price in force immediately prior to such issue by the following fraction:

A

B

where:

A = the aggregate nominal amount of the issued Company Shares of all classes
immediately before such issue or distribution; and

B = the aggregate nominal amount of the issued Company Shares of all classes
immediately after such issue or distribution.

For the proposed Cash Dividend

The CB Terms and Conditions provided, among other things, that if Sinopec Corp.
shall pay or make any Capital Distribution to the holders of Company Shares, the
Conversion Price shall be adjusted by multiplying the Conversion Price in force
immediately prior to such Capital Distribution by the following fraction:

A-B

B

where:

A = the aggregate Current Market Price and/or the aggregate Fair Value of all
Company Shares of all classes on the last Trading Day preceding the date on
which the Capital Distribution is publicly announced;

B = the aggregate Fair Market Value on the date of such announcement, as
determined in good faith by two leading independent investment banks of
international repute selected by the Issuer and acting as experts, of the
Capital Distribution attributable to all Company Shares of all classes.

Pursuant to the CB Terms and Conditions, such adjustments shall become effective
starting from 19 June 2013, being the date immediately after the Record Date.
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The current Conversion Price is at HK$10.60 per Share. As a result of the Cash

Dividends and the Bonus Issue of Shares, the Conversion Price will be adjusted from

HK$10.60 per Share to HK$8.10 per Share, which shall become effective starting

from 19 June 2013, being the date immediately after the Record Date. Apart from the

above adjustment, all the other terms of the Convertible Bonds remain unchanged.

As at the date of this announcement, the total outstanding principal amount of the

Convertible Bonds is HK$11,661,480,000. Following the above adjustment to the

Conversion Price, the maximum number of Shares issuable by Sinopec Corp. upon

full conversion of the outstanding Convertible Bonds at the adjusted Conversion

Price will be 1,439,688,888 Shares, an increase of 339,549,266 Shares from the

original 1,100,139,622 Shares based on the Conversion Price before the adjustment.

This announcement also serves as a notice to the Holders of the Convertible Bonds

under Condition 5.4.14 and Condition 16 of the CB Terms and Conditions. Holders

of the Convertible Bonds who are in any doubt as to the action to be taken should

consult their stockbroker, bank manager, solicitor, professional accountant or other

professional advisers.

By Order of the Board
China Petroleum & Chemical Corporation

Huang Wensheng
Secretary to the Board of Directors

Beijing, the PRC,
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