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UPDATE ON THE PROPOSED DISPOSAL OF SHARES
BY CONTROLLING SHAREHOLDER

Reference is made to announcement of the Company dated 25 January 2013 (the

“Announcement”) in relation to the proposed sale of 341,174,618 Shares by the

controlling shareholder of the Company to the Purchaser. Unless otherwise defined,

terms used in this announcement have the same meanings as used in the

Announcement.

The Company has been informed by the Vendor that the Vendor, the Guarantor and

the Purchaser have on 28 June 2013 entered into a supplemental agreement to the

Sale and Purchase Agreement pursuant to which the following amendments to the

Sale and Purchase Agreement have been made:

(a) the long stop date for the Sale and Purchase Agreement has been changed from

30 June 2013 to 31 December 2013;

(b) a new condition precedent that Completion will be subject to the Purchaser being

satisfied with its further due diligence on the Company has been added; and

(c) a new clause on the Purchaser’s right has been added to require the Vendor and

the Guarantor to indemnify the Purchaser for losses arising from or incurred in

connection with the acquisition of the Sale Shares in the event of a breach of the

representation, warranty and undertaking by the Vendor or the Guarantor under

the Sale and Purchase Agreement.
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In addition, the parties to the Sale and Purchase Agreement acknowledged and agreed

that as the condition precedent of there being no suspension of trading in the Shares

on the Stock Exchange for more than 20 consecutive business days from the date of

the Sale and Purchase Agreement (other than any suspension arising as a result of the

Sale and Purchase Agreement) has not been satisfied or waived, the Purchaser has the

right to terminate the Sale and Purchase Agreement at any time, including after

trading in the Shares have been resumed on the Stock Exchange. The parties further

acknowledged and agreed that prior to the resumption of trading in the Shares, the

Purchaser is under no obligation to cause any of the conditions to the Sale and

Purchase Agreement to be satisfied or waived.

As Completion of the Sale and Purchase Agreement is subject to the satisfaction
of various conditions precedent set out in the Sale and Purchase Agreement, the
disposal of the Sale Shares by the Vendor may or may not proceed. Shareholders
and potential investors are advised to exercise caution when dealing in the
securities of the Company.
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