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The board of directors (the “Board”) of Unity Investments
Holdings Limited (the “Company”) is pleased to announce
the unaudited condensed consolidated interim results of
the Company and its subsidiaries (collectively referred to
"Group”) for the six months ended 30 June 2013
(the “Period”), along with selected explanatory notes and
together with comparative figures are set out on pages
4 to 20 of this report. The interim results for the Period
are unaudited, but have been reviewed by the Company’s
auditor, Mazars CPA Limited, and the Company’s Audit
Committee.

as the

—REEZERBRAF ([ARA]) EEE
(Fé%AJ)ﬁW)‘ N AR R o BB A R
([ AKE]) BE-_T—=F~A=1
BEREA ([ARHRE ) 2 REEZERER
AHRMESE BETHEMNELLEEET
—HEIIN A EFIE208 - AHHE 2
HIRE D AREEZ - BEBHARRZ A
HESFEEBAAR AR EARRRESR

AR 2T &

For the six months ended 30 June 2013

HE—F—=FNA=+HIF A
Unaudited
RIEEEZ
Six months ended 30 June
BEAA=1+THIEAEAR

2013 2012

—E-=F —E——F

Note HK$'000 HK$'000

k3 BT T TR T T

Turnover B 2 (3) 7,140

Other revenue H bl zs 2 4,551 2,067
Changes in fair value of listed equity BEFIEEERE
investments classified under DRz ETE

investments held for trading EZ AR EE (31,981) (18,802)
Realised gain (loss) on disposal HEREKEAHHE
of listed equity investments BRENEZ L™
classified under available- fEHERE 2 B EIR

for-sale investments Wz () 1,567 (41,952)
Impairment of listed equity BEAHEERE
investments classified under D ETRE

available-for-sale investments & 2 RE - (28,250)

Other operating expenses Hi&emx (6,994) (8,318)

Finance costs & A AR (87) (919)
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Condensed Consolidated Statement of Comprehensive Income

(Continued)

BRGEE TEN AR (&

For the s:x months ended 30 June 2013

BE_—F—=F N NH=1HI1 A

Unaudited
REX

Six months ended 30 June

BEANA=tHLAEAR

2013 2012
—E-=F —E-CF
Note HK$'000 HK$'000
Hat BT BT
Loss before tax BRBL A 5 18 4 (32,947) (89,034)
Income tax expense MEHFRZ 5 - -
Loss for the Period attributable AARREFEA
to equity holders of the s A EER
Company (32,947) (89,034)
Other comprehensive income Hit2mEkz=
Items that are or may be reclassified B4k AIeEEFHH B
to profit or loss: EHEHCIER -
Changes in fair value of available- AHEEREY
for-sale investments NRAEE 30,261 (49,904)
Realisation upon disposal of HEAHEERER
available-for-sale investments 32 (1,567) 41,952
Transfer to profit or loss upon RA#HEERELER
impairment of available-for-sale MEREREER
investments - 28,250
Other comprehensive income FE B H M2 E W
for the Period 28,694 20,298
Total comprehensive loss KATREFEA
for the Period attributable to BERPEAZEER
equity holders of the Company (4,253) (68,736)
(Restated)
(4 ZE5)
Loss per share BRER
Basic and Diluted EXREE 6  B¥HKS(0.16)7T E¥EHKS(0.70)7T
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Condensed Conso

As at 30 June 2013

idated Statement of Financial Position
AR & B S AR R

R-ZFE—=ZF  NA=4+H
Unaudited Audited
RIEERZ KEZ
30 June 31 December
2013 2012
—E—= —E——F
ANA=+H +-—A=+—H
Note HK$'000 HK$'000
KiiF BT T BT T
Non-current assets FRBEE
Property, plant and equipment M - BB RRE 1,687 2,092
Available-for-sale investments A ERE 7 182,205 161,130
183,892 163,222
Current assets REBEE
Financial assets at fair value BRBREARE
through profit or loss Rz CREE 7 83,082 68,754
Other receivables H 4th e Bk 291 353
Bank balances and cash RITEFE MRS 4,391 8,348
87,764 77,455
Current liabilities REEE
Other payables and accruals BN RESER 273 356
Due to securities brokers KRB HE D 2 F0E 8 9,710 -
9,983 356
Net current assets RENEEFE 77,781 77,099
NET ASSETS EEFE 261,673 240,321
Capital and reserves BRERREE
Share capital IR AR 9 2,328 1,940
Reserves [ 259,345 238,381
TOTAL EQUITY HApER 261,673 240,321
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Condensed Conso

/\ —|I— N7 ’Z:,Z‘
MRS e R R ER @R
For the six months ended 30 June 2013
HE—F—=FNA=+HIF A

idated Statement of Changes in Equity

Attributable to equity holders of the Company

RARREREAELE
Investment
Share Share revaluation Accumulated Total
capital  premium reserve losses reserve Total
RE
RE  ROEE EfRE BHER  RESH fit
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT AT BT BETr  B%Tr %I
1 January 2013 R-2-=%5-7-A 1,940 550,942 3,191 (315,752) 238,381 240,321
Loss for the Period AEREEE - - - (3,947 (32,947)  (32,947)
Changes in fair value of g \u”j'é&;ﬁz
available-for-sale investments INDYEL - - 30,261 - 30,261 30,261
Realisation upon disposal of Hj'ﬁ—wiﬁ&
available-for-sale investments RENER - - (1,567) - (1,567) (1,567)
Other comprehensive income for the Period ~ REIRIE o 2 AES - - 28,694 - 28,694 28,694
Total comprehensive loss for the Period ~ AHE2EFBLAE - - 2869  (3947)  (4253)  (4,253)
Issue of shares under placement BEREZIRN 388 26,389 - - 26,389 26,777
Share issue expenses BIRH A - (1,172) - - (1,172) (1,172)
Total transactions with owners HERARGHAE 388 25,217 - - 25,217 25,605
At 30 June 2013 RZE-Z&XA=1H
(unaudited) (RBER) 2,328 576,159 31,885  (348,699) 259,345 261,673

E—REZBRAERAAT 2013 A HEE 7



Condensed Conso

HRAMR SRR g EE R (5F)

For the six months ended 30 June 2013
HE —F—=F A NA=+HIF A

Attributable to equity holders of the Company

RREREREAEL

Investment Capital

idated Statement of Changes in Equity (Continued)

Share Share  revaluation  reduction  Accumulated Total
capital  premium  reserve  reserve losses reserve Total
= Al \ - ‘
kE  RhEE EfEE RABE  ZHEE BESH At
HK$'000  HK$'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000
AETr  A%fr AEfr  AEfr  AEfrn BT BETR
At 1 January 2012 RZE-—F-A-H 4312 461,571 (39,410) 346,586  (587.424) 181323 185,635
Loss for the period BREiE - - - - (89,034)  (89,034)  (89,034)
Changes in fair value of AfHEREY
available-for-sale investments NMEZY - - (49,904) - - (49904)  (49,904)
Realisation upon disposal of HENHHE
available-for-sale investments RERER - - 41992 - - 4195 4195
Transfer to profit or loss upon impaiment R A R ERXE B ER
of available-for-sale investments Er ey - - 18250 - - W20 28250
Other comprehensive income for the period  SRE M2 EME - - 2029 - - 20298 20,298
Total comprehensive loss for the period BRrEEREE - - 2029 - (89,034 (68736)  (68,736)
Issue of shares under rights issue REHBRE RN 8624 71614 - - - TI614 86238
Share issue expenses Eailrdib - (4,563) - - - (4563)  (4,563)
Total transactions with owners BEEARSEE 8624 73,051 - - - 3051 81,675
At 30 June 2012 R_% _ﬁ/\ﬂﬁa
(unaudited) (?FZ‘“ %) 12,936 534,622 (19112) 346,586  (676,458) 185,638 198,574
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Condensed Consolidated Statement of Cash Flows
BRAGAE RS REmER

For the six months ended 30 June 2013

BE —FE—=aF A =+HIFEA

Unaudited
REISEX
Six months ended 30 June

BEASA=THLAER

2013 2012
—E—-=£F —E—F
HK$'000 HK$'000
BT T BT T
Net cash (used in) from operating SR ()
activities SRR (43,299) 5,160
Net cash from (used in) investing WEEBHE (A)
activities R FER 13,737 (37,270)
Net cash from financing activities BMEGBMERSFH 25,605 31,675
Net decrease in cash ReERREEFEEMZ
and cash equivalents B R (3,957) (435)
Cash and cash equivalents RAEBEVZ R KRS EEY
at beginning of Period 8,348 1,414
Cash and cash equivalents at REFERZREERAEEEY
end of Period, represented (2BARBITHEFRRE)
by bank balances and cash 4,391 979

A-RABAEERAMRADT 2013 mHEHKE 9
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BASIS OF PREPARATION

The unaudited interim financial statements for the six
months ended 30 June 2013 (the “Period”) have been
prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34")
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

The preparation of interim financial statements in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual results
may differ from these estimates.

These interim financial statements do not include all the
information and disclosures required in the annual financial
statements and should be read in conjunction with the
Group’s annual financial statements for the year ended 31
December 2012. They have been prepared on the historical
cost basis, except for financial assets at fair value through
profit or loss and available-for-sale investments in listed
securities, which are measured at fair value.

INTERIM REPORT 2013  Unity Investments Holdings Limited

Notes to the Condensed Consolidated Financial Statements
R RRATR & B RS 2R MY 5T

For the six months ended 30 June 2013
HE—F—=FNA=+HIF A

mBEE
HEe-_Z—=F~A=Z+H8B1I~<HEA
([AREE]) 2 A CEZT BT BHRE
DEBRESEHMAE ([FASFARQ
) BH2BEBGETERNE3AR [FH
KRS (BAGHENE3AR]) &
ERMERHARARESR LA
([ EWAR]D W6z @RBEERER
% o

AT A BB G ERIFE34% 2 H
BHRRFESERBML FE - A5 R
FoOMFHE B ABRREFERR
BRERSFLSRIEFREERAE
WAREBRzZRESHE  BREE T
B F-BFTAMHA

ZEPHYBRETREFEVHERE
NETBNEERREREEE  WEER
REFHE_ZT——F+_-_A=+—H
IFEZFERBERET—GHE - 75
MR IBERELR A LR - B
BEZEAABIRZEHMEERAJH
PERBRNZ ETEFARAREE -



BASIS OF PREPARATION (Continued)

The accounting policies and methods of computation
applied in preparation of these interim financial statements
are consistent with those applied in preparing the Group'’s
financial statements for the year ended 31 December
2012. The HKICPA has issued a number of new Hong Kong
Financial Reporting Standards (“HKFRSs"”) and amendments
to HKFRSs that are first effective for the current Period.
Of these, the following developments are relevant to the
Group's financial statements:

Amendments to HKAS 1, Presentation of financial statements
— Presentation of items of other comprehensive income

HKFRS 10, Consolidated financial statements

HKFRS 12, Disclosure of interests in other entities

HKFRS 13, Fair value measurement

Annual Improvements to HKFRSs 2009-2011 Cycle

Amendments to HKFRS 7 — Disclosures — Offsetting financial
assets and financial liabilities

Except that certain presentation and disclosure of financial
statements items have been revised, the adoption of these
new/revised HKFRSs did not have any significant effect on
the financial position or performance of the Group.

The Group has not early adopted any new and revised
HKFRSs that have been issued but are not yet effective for
the current Period. The Group has already commenced an
assessment of the impact of these new and revised HKFRSs
but is not yet in a position to reasonably estimate whether
these new and revised HKFRSs would have a significant
impact on the Group’s results of operations and financial
position.

mBLEE (&)
MEZETHRMBHRRABZEAEE
Mt B R AN REEE—_FT— =
FHt-A=T—BLFEZHBERRA
AE - BEGMRAERMES @
BRBMBEREEN ([FEWBHREE
Al]) REBMBEREEIEFTA - RA
HEBERER - B TIHERELRE
B8 5 R ARRE

BB G ERNEIR BRI FHRES
Z#H - AMEENmELHZZH
EBUBRELELNF 105455 G FHRE

BAMBRELERNE1 2R FER
HEE s e

BANBREENEIIRLLESE

BB R A ER2009-201 1 9F/E 203

EBMIERELELE TR ZER] — BHE
—~ e HEERTHEE

BETHHEHRERAR 22 RBELE
ETON - BRNETE] BRI 2 BEM B
HREAE AR E 2 PR K EE L E
EXFE-

7R 5% B 3 S AR A BR AN (R AT AT R AR AE AT
ZERMEHARRABMEERZ BBM
BHREER - AREC AN EZEN
AIRRERBERAMBRELENZZE
ME B AR B & I8 b i 5 R R AT RS
BRI EAMBREENSTHAKREL
BRERMBARNERNBRTZE -
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TURNOVER AND REVENUE 2. EEBER WG
The Group is principally engaged in the investments in listed REEFZXEBRRE LT RIELTE
and unlisted securities. Turnover and revenue recognised HFoBE_T—=FA=1+HLA~HE
during the six months ended 30 June 2013 are as follows: ROHRZ SEFERWENT
Unaudited
REBEZX
Six months ended 30 June
BZEAA=1tHIEAEA
2013 2012
—EBE—=F —E—F
HK$'000 HK$'000
BT T BT T
Turnover =E £
Results from the sale of listed HELEAREER
investments classified under WEZ FTIREEE
investments held for trading 3) (755)
Results from the sale of unlisted debt o E R NR HE R B
investments designated as at FRBHEARE
fair value through profit or loss g5 2 I EHER
upon initial recognition KREMRGEE - 7,895
3) 7,140
Other revenue Hth i
Dividend income from listed investments EHgE 2R BMA 4,551 427
Other income H U A - 1,640
4,551 2,067
Total revenue Al 4,548 9,207
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SEGMENT INFORMATION

For the purpose of internal reporting, the Group only has
one business segment, namely, investments in listed and
unlisted securities. Business segment information, which
is the Group’s primary basis of segment reporting, is not
required as the Group’s turnover, contribution to operating
profit, assets and liabilities are attributable to this only
segment.

Geographical information

The following table sets out information about the
geographical location of (i) the Group’s revenue; and (ii) the
Group’s non-current assets other than financial instruments
("specified non-current assets”). The geographical location
from which the Group derives revenue is based on the
location of the markets of the respective investments; and
geographical location of the specified non-current assets is
based on the physical location of the asset.

BAMERME - AREES —EXH
DER - BIEMRIFLETEHRZKE © B
RAEEzERE  KEHEMNZER
BENBEOREVILE—D8 - BB
AEREBDIER (KEEDB2HH
TEER) -

TRANAEERE  RINANEEIER

PEE (MBTARN) ([HEFRBDE
El) RRE SR ZER - AEBERI
Weah 2z i3 o [ 5 A B IR B P la ™ 45
REE MBEFRBEEZMILD R
TIABEBYMMEEQEZE -

Specified
Revenues non-current assets
W BEFRBEE

Unaudited Unaudited Audited
REEX REER REZ
Six months ended 30 June 30 June 31 December
BEARA=+tHLEAEA 2013 2012
2013 2012 —E-=F —E--F
—E-=F —T—F AB=tH +-A=+—H
HK$'000 HK$'000 HK$'000 HK$'000
BETT BT BETT BT
Hong Kong B8 4,548 9,207 1,687 2,092

A—HREERARRAA 2013 A HH S
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4. LOSS BEFORE TAX 4, BREBIATE B

Unaudited
KRCERZ

Six months ended 30 June

BEAA=THLEAER

2013 2012
—E-=F —E-—F
HK$'000 HK$'000
BT BT
This is stated after charging (crediting): kR (Bt A)
Depreciation e 405 173
Staff cost, including directors’ BEIXRAE  BEEEHe
emoluments 2,181 2,184
Operating lease charges in respect of: BHETHEEMEERESTE -
land and buildings THREF 420 436
hire of machinery THEH S 59 48
Disclosures pursuant to Rule BiEEHHRAIE21.12(1) ()
21.12(1)(c) of the Listing Rules ®E
Realised (gain) loss on disposal HEFMREZEER (Yek)
of listed investments &8 (1,564) 42,707
Realised surplus on unlisted FEMREZEEREH
investments - (7,895)
Unrealised loss on listed investments FTREZAEREE 31,981 18,802
Impairment loss on listed investments FREZREEE - 28,250
5.  INCOME TAX EXPENSE 5. A
Hong Kong Profits Tax has not been provided as the Group HRAREBE-—T-=Fk=F—=
incurred losses for taxation purposes for the six months FRAZTREREARBHBER -
ended 30 June 2013 and 2012. IR T ST -

INTERIM REPORT 2013  Unity Investments Holdings Limited



LOSS PER SHARE 6. BRER
The calculation of basic loss per share is based on the BRENEEDREAHERERSA A
Group's loss attributable to equity holders for the Period of JE {5 7N &= [ fE5 18 8 #532,947,0007T (= &F
HK$32,947,000 (2012: HK$89,034,000) and the weighted —Z4F : jEK89,034,0007T) R ALEE
average number of ordinary shares of 200,896,114 (2012 BT L BAR 2 INHETF19%0200,896,1148%
as restated: 127,935,298) in issue during the Period. The (ZEF—CF4EEZ 0 127,935,298/%) &7t
comparative amount of basis loss per share for 2012 has 8o T —FERERNBERZERET
been adjusted to reflect the impact of share consolidation KEMEDREBURMN T ——FFhHiH
effected after the interim period end of 2012, MTEEFTET RN E 22 -
As there were no dilutive potential ordinary shares, diluted HRTEBEEHEL AR W _F—
loss per share was the same as basic loss per share in 2013 —ERZE-—HFEREEEIEEER
and 2012. EAREERR -
INVESTMENTS 7. BE
Unaudited Audited
RIBER wEZ
30 June 31 December
2013 2012
—E-=F —E——4F
AA=+H +=ZA=+—8H
Note HK$'000 HK$'000
Htat BT BETT
Available-for-sale investments AHEERE
Equity investments, at fair value BRERE MAE
Listed in Hong Kong E=EE LM 7(ii) 167,655 155,130
Equity investments, at cost RERE  RAE
Unlisted LM 7(iii) 14,550 6,000
Total |BF 182,205 161,130
Financial assets at fair value EBREREAAME
through profit or loss JIlRzEREE
Held for trading BHIEEE
Equity investments, at fair value BRERE AAE
Listed in Hong Kong BB Lm 68,371 56,870
Listed overseas EBIN LT 14,711 11,884
Total Xl 83,082 68,754

A—HREERARRAA 2013 A HH S
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7. INVESTMENTS (Continued)

Notes:

0]

(i)

(iii)

As at 30 June 2013, the carrying amount of the Group's
interest in the shares or underlying shares in the following
Hong Kong listed company exceeded 10% of the total

7. BE (&)

Wit

(i)

RZZE-—ZFXA=+H EAEER
TFEE LT AR 2 B 2R B A
TRDCREEBAAEBREEY

assets of the Group.

10% -

Particulars of

Proportion of
nominal value of
issued capital

Place of issued share held by the Group
Name incorporation Principal activities capital AEERBERT
£ AMAL S TEEH ERTRERE A RAERS
Chinese Estates Holdings Limited Bermuda Property investment and development, Ordinary shares of 0.19%
EANEZRERRAR BRE brokerage, securities investment, money  HK$0.10 each
lending and cosmetics distribution and LR EREE
trading B0
NWERERER  BERE BFRE
BRIt DHEREE
Enterprise Development Holdings  Cayman Islands Provision of integrated business Ordinary shares of 4.17%
Limited FEEHS software solutions and trading HK$0.01 each
PRERERRA of listed securities LERGRAR
REGABEEINARNEE LTES BH0.017T
Available-for-sale investments (ii) AHHERE
Unaudited Audited
REER REZ
30 June 31 December
2013 2012
—E—=F —E——F
AA=+H +=ZA=+—H
HK$'000 HK$’'000
B¥TT BETT
Market value of equity securities B LT RIEE FH
listed in Hong Kong ZT{E 167,655 155,130
Fair value of individually ERIEAERIE 2 At
impaired available-for-sale HERERS
equity securities (Note) ZRRME (K1EE) 14,222 12,211
Note: e,
At the end of the reporting period, the Group’s available- FER A HASE A RS o AN £ ] A (i Y
for-sale equity securities were individually determined to EELERER Y AL EAES RS
be impaired on the basis of a significant or prolonged R AE BRAEERZEER Y
decline in their fair value below cost which indicated that OB RN AT A SR U @ - K {E B AT At
the cost of the Group’s investment in these items may e AR T HME RERE Y
not be recovered. Impairment losses on these investments BEBECEEAEERE T ——
were recognised in profit or loss in accordance with the FE+ A=+ —BIEESATER
accounting policy applied in preparing the Group's financial =M A A AEENERE Y&
statements for the year ended 31 December 2012 as stated S BRD T -
in note 2 to the consolidated financial statements.
Fair value information has not been disclosed for these (i) HRZERERENELT URE

equity investments because the instruments are unlisted
and their fair value cannot be measured reliably. The Group
intends to hold these investments on a long-term basis.

INTERIM REPORT 2013  Unity Investments Holdings Limited
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DUE TO SECURITIES BROKERS 8. ERRHELE 2HRE

Amount due to securities brokers represent margin loans HBREBEAFEEZHIBBEE FTRER
arising from the trading of listed investments which are FTEANRESER  BUERDNRE
repayable on demand. No ageing analysis is disclosed in KIEE - BRBHFEL 2 RIB 2R D
respect of accounts payable due to securities brokers. In MW RBENL - RABTEERE o
the opinion of the directors of the Company, an ageing AEBEBUEEMS @ BRE DT EEE
analysis does not give additional value in view of the Group’s SMEE ©

business nature.

SHARE CAPITAL 9. i
Number of
ordinary shares
of HK$0.01 each Nominal value
SREE HfE
Note BH0.01T2 HK$'000
Wit ZERYE BETR
Authorised: EE
At 1 January 2012, R=E2-=-%-8F-8-
31 December 2012 —E-—F+=HA
and 30 June 2013 =+-HBR=Z-Z=%
AA=ZtH 200,000,000,000 2,000,000

Issued and fully paid: BRTRERE

At 1 January 2012 R-T——F—HA—8 431,189,338 4312

Issue of share under rights issue REHRRETRRD 862,378,676 8,624

Share consolidation BRASH (1,131,872,013) -

Capital reduction B R AR AR - (11,319)

Issue of shares under placement R E 87N 32,339,200 323

At 31 December 2012 (audited) WZE——F+-A

=+—H (K&ER) 194,035,201 1,940

At 1 January 2013 R=—ZE—=F—8—H 194,035,201 1,940

Issue of shares under placement REE 81T 9(i) 38,807,040 388

At 30 June 2013 (unaudited) RZE-Z=ZFXB=1H

(REBER) 232,842,241 2,328

Note: Mt -

(i) On 20 May 2013, the Company entered into a placing (i) RZBE—=FRA=-+H AQAH
agreement with a placing agent to place, on best effort — AR ERETYIREEmE  BH D
basis, a maximum of 38,807,040 new ordinary shares A AR QA & £38,807,0401 &
of HK$0.01 each of the Company to not less than six REESEBOI T2 T BRES
independent investors at a price of HK$0.69 per placing FTRLRANBBULIEES  BREE
share. The placing was completed on 30 May 2013 and B Bi& A B 069 EERN =
38,807,040 new ordinary shares of the Company were T-=ZFRA=ZFTHZEK  ARQRAIZ
allotted and issued. 38,807,040/ 3 & 38 ik B & B 8 I %

170

All the shares issued during the Period rank pari passu in all ERBEART R ERNDES S EY

respects with the then existing shares. HERIEAROZaRSRES -
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10.

SHARE OPTION SCHEME

A new share option scheme of the Company was approved
and adopted by shareholders’ resolution at the annual
general meeting held on 30 April 2013 (the “2013 Option
Scheme”), unless otherwise cancelled or amended subject
to resolution passed at general meeting of the Company
the 2013 Option Scheme will remain in force for ten years
from 30 April 2013. The old option scheme adopted by the
Company on 2 May 2003 (the “2003 Option Scheme”) was
terminated immediately upon passing the ordinary resolution
to adopt the 2013 Option Scheme on 30 April 2013.

The purpose of the 2013 Option Scheme is to reward and
to encourage the eligible participants to work towards
enhancing the value of the Company and its shares for the
benefit of the Company and its shareholders as a whole.
Under the 2013 Option Scheme, the Board may grant
options to those participants who, in its sole discretion,
have contributed to or will contribute to the Group.
Eligible participants of the 2013 Option Scheme include
any directors of the Company (including executive directors,
non-executive directors and independent non-executive
directors of the Company) and employee of the Group,
any director or employee of a company or entity in which
the Group has invested in and any advisors (professional or
otherwise), consultants, distributors, contractors, suppliers,
agents, customers, business partners, joint venture business
partners, promoters, any director or employee of any service
providers of any member of the Group.

There were no share options outstanding under the 2003
Option Scheme and 2013 Option Scheme as at 31 December
2012 and 30 June 2013, respectively. There was no option
granted during the year ended 31 December 2012 and six
months period ended 30 June 2013.
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11.

12.

13.

CHARGE OF ASSETS AND MARGIN FACILITIES 1. EBEEEARREBEEE
As at 30 June 2013, margin facilities from several regulated %:%*ii/‘*\ﬁj =+H ZERIRE
securities brokers were granted to the Group which were BHEELEMNEAEERTREBSEE
secured by the Group’s available-for-sale investments and MZEEETDUAER 2 #EERE
investments held for trading. As at 30 June 2013, amount EBEEEBEREFER - RZZE—=F
of HK$9,710,000 (As at 31 December 2012: HK$Nil) NA=+RHEEMAEY9,710,0007T 215
had been utilised against these facilities and the total B (R=ZF—=—F+=-A=+—H : ¥
carrying amount of the available-for-sale investments and BET) MERTESLLE 2 AIHE
investments held for trading charged to the securities ERERBEEEREZEHBRERSB
brokers was HK$250,737,000 (As at 31 December 2012: #250,737,000C (R=—ZF——F+—=H
HK$223,884,000). =+—H : &#223884,000T) °
OPERATING LEASE COMMITMENTS 12, REBNERE
At the Period end date, the Group had total future aggregate RAHBTER - RNEBERE A HEE
minimum lease payments under non-cancellable operating IS EMEAR KRN 2 RBER
leases, which are payable as follows: SABTEAOT
Unaudited Audited
RIBER REZ
30 June 31 December
2013 2012
—E-=F —E-CF
~A=1H +=—A=+—H
HK$'000 HK$'000
BT BT T
Within one year —FA 1,621 1,295
In the second to fifth years B_FEFNF
(both years inclusive) (RIEEREMF) 1,002 570
2,623 1,865
CONTINGENT LIABILITIES 13. =RAH
Financial guarantee issued 2B ZBBER
The Company had corporate guarantee for securities trading ZAYN ﬂ?fiﬁ’:‘:‘ — XM AR AL AL R
account maintained by one of its subsidiaries with a broker, e rBEEP A ﬁm%?f*% AR
which were unutilised (As at 31 December 2012: HK$Nil) ﬁﬂ?ﬁ?ﬁﬁﬁlﬂi@]% (R-F——F+—

at the Period end date.

The directors of the Company do not consider probable that
a claim will be made against the Company under any of the
guarantee at 30 June 2013 and 31 December 2012.

A=+—H : %Mgﬁ) °©

RNR_E—=FA=tBR-_ZT——F
+-A=+—"H8 ARAEERALR
AIREMERMEREZEE TR -

E-REZRBERAAF 2013 fHHRE
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14.

15.

RELATED PARTY TRANSACTIONS 14. BEAEXRS
Compensation of key management personnel of the TEEREREEBA T Z2HE
Group
The remuneration of directors and other members of key EREEAN  EFERAMEREREK
management during the Period are as follows: BzMemT :
Unaudited
RBEX
Six months ended 30 June
BZEXRA=tTHLAEAR
2013 2012
—E-=F —E——HF
HK$'000 HK$'000
BET T BT
Short-term benefits 5 HAtE A 1,530 1,410
Post-employment benefits RIRE R R 30 25
1,560 1,435
FAIR VALUE MEASUREMENT OF FINANCIAL 15. RAAREBEFENEEMIA
INSTRUMENTS
(a) Financial assets measured at fair value (a) BAKEFENEREE

The fair values of listed securities included in
available-for-sale investments of HK$167,655,000
(As at 31 December 2012: HK$155,130,000) and
financial assets at fair value through profit or loss
of HK$83,082,000 (As at 31 December 2012:
HK$68,754,000) are under recurring fair value
measurement based on the quoted market bid prices
available on the relevant stock exchanges (Level 1 fair
value measurement).

During the six months ended 30 June 2013, there
was no transfers between level 1 and level 2 fair
value measurements, or transfers into or out of level
3 fair value measurements (20172: Nil).

(b) Fair values of financial assets and liabilities
carried at other than fair value
The carrying amounts of the Group's financial
instruments carried at cost or amortised cost are not
materially different from their fair values as at 31
December 2012 and 30 June 2013.
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Report on Review of Interim Financial Information

FHIF B E R E RS

MAZARS

To the Board of Directors of
Unity Investments Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information of
Unity Investments Holdings Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”)
set out on pages 4 to 20, which comprise the condensed
consolidated statement of financial position as at 30 June
2013 and the related condensed consolidated statement of
comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement
of cash flows for the six-month period then ended, and
a summary of significant accounting policies and other
explanatory notes. The Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") issued by the
Hong Kong Institute of Certified Public Accountants. The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of
this report.

Mazars CPA LIMITED

B T vt T 7 PR A
42nd Floor, Central Plaza
18 Harbour Road, Wanchai, Hong Kong
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity"” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
is not prepared, in all material respects, in accordance with
HKAS 34.

Mazars CPA Limited
Certified Public Accountants

Hong Kong, 9 August 2013

Chan Hiu Fun
Practising Certificate number: P05709
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Management Discussion and Analysis
BIEE R wm AT

INTERIM DIVIDEND
The Board does not recommend any interim dividend for the
Period (2072: Nil).

RESULTS

The Group recorded a net loss of approximately
HK$32,947,000 for the Period as compared to net loss of
approximately HK$89,034,000 in the corresponding period
of last year. The net loss incurred by the Group for the Period
was mainly attributable to unrealised loss on revaluation of
its listed investments. Loss per share of the Company for
the Period was HK$0.16 as compared to loss per share of
HK$0.70 as restated for the same period in 2012.

BUSINESS REVIEW AND PROSPECTS

The Company is an investment company and its shares were
listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 27 October 1999
pursuant to Chapter 21 of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”).
During the Period under review, the principal activities of
the Group remains engaged in the investments in listed
companies in Hong Kong and other main stock markets
around the world and also in unlisted companies.

US Federal Reserve expanded the asset purchasing plan
(known as the third round of Quantitative Easing — QE3)
at the third quarter of 2012, the US economic growth is
picking up with unemployment rate and corporate earnings
improving at first half of 2013, which leads US stock market
to reach historical high in the first half. However, owing to
expected tapering to kick start in the second half of 2013,
the stock market will become more volatile and challenging
for the coming few months in this year.
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During the Period, the European Central Bank (ECB) decided
to lower the main refinancing rate by 25 basis points to
0.5% and rate on marginal lending facility by 50 basis points
to 1%. The cut in interest rates should contribute to support
prospects for a recovery later in the year. Against this overall
background, ECB monetary policy stance should remain
accommodative for as long as needed. It proved that the
Eurozone economy is still sluggish with Purchasing Manager
Index (PMI) figure still below 50 and unemployment rate at
record high. Extended weak economic sentiment and low
inflation rate may allow the ECB to further ease its monetary
policy, so as to boost the economy.

China posted weak export figures, slowdown in Fixed Asset
Investments, and worsening of PMI figures. The market
worry over about the risk of hard landing on the economy
has lowered GDP growth expectations from 8% to 7.5%
in 2013. Tightening monetary policies is the main theme
in China, which leads to double digit downside on the
Shanghai Composite Index in the first half of the year. The
second quarter cash cruncher within the banking system,
spiked interbank rates and raised a fear of a banking crisis.
In order to avoid a cash shortage environment, the market
expects the PBoC may provide adequate liquidity into the
banking system, but overall tightening environment remains
unchanged.

Challenging and uncertain investment environment is
inevitable in the second half of 2013. The Board will closely
monitor the market and will cautiously adopt a conservative
approach on investment in order to create value for its
shareholders. The Board may also consider further fund
raising activities to strengthen its balance sheet and look
for suitable investment opportunities in the coming future.
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During the Period under review, the Group remain focused
on Hong Kong listed securities investments to achieve
medium-term or long-term capital appreciation. The portfolio
of investment assets of the Group as at 30 June 2013 are
as follows:

REBEAHEAR  AEEDAFEINEB
EHREHZEE  HRKFMPHRELHZ
BAREE - AEER_FT—=ZFA=1
BzRBEEEMEANMT

Approximate
percentage of

Market value/ the Group’s

Cost consolidated
HK$'000 net assets value
hHEEE
mE A mEEERE
BETT BHBE DL
Available-for-sale AHHERE
investments 182,205 70%
Investments held BIEEBERE
for trading 83,082 32%

FINANCIAL REVIEW

Liquidity, Financial Resources and Capital Structure
The Group financed its asset portfolio by internal generated
cash resources and fund raising exercises. As at 30 June
2013, the net current assets of the Group amounted to
approximately HK$77,781,000 (As at 31 December 2012:
approximately HK$77,099,000) with cash and bank balances
of approximately HK$4,391,000 (As at 31 December 2012:
approximately HK$8,348,000).

There was no material change in available credit facilities
when compared to the financial year ended 31 December
2012. As at 30 June 2013, the gearing ratio of the Group
was increased to 3.68% as compared to 0.15% as at 31
December 2012 (calculated on the basis of total liabilities
divided by total assets). The liabilities as at the Period ended
was mainly comprised of utilised margin facilities, the
Board believed that the use of margin facilities maintains
flexibility and continuity of funding. Taking into account of
the amount of assets on hand and available credit facilities,
the Group has sufficient working capital for its ongoing
operational requirements.

B 7% B B
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On 30 May 2013, the Company placed 38,807,040 new
ordinary shares of HK$0.01 each through a placing agent
to not less than six independent investors at a price of
HK$0.69 per placing share, raising further net proceeds of
approximately HK$25.6 million to enhance the Company’s
capital structure. The net price per placing share was
approximately HK$0.66 and net proceeds were used for
listed securities investments and general working capital
of the Group. The Board have been actively seeking fund
raising opportunities to strengthen the Company’s financial
position.

The unaudited consolidated net asset value per share of
the Company as at 30 June 2013 was HK$1.12 (As at
31 December 2012: audited HK$1.24). The consolidated
net assets value per share is calculated based on the net
assets of the Group as at 30 June 2013 of approximately
HK$261,673,000 (As at 31 December 2012: approximately
HK$240,321,000) and the total number of 232,842,241
shares (As at 31 December 2012: 194,035,201 shares) in
issue as at that date.

Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the
Group as at 30 June 2013 are set out in the note 11 to the
condensed consolidated financial statements.

Capital Commitments
As at 30 June 2013, the Group had no capital commitment.

Contingent Liabilities

As at 30 June 2013, contingent liabilities of the Company
are set out in the note 13 to the condensed consolidated
financial statements.

FOREIGN EXCHANGE EXPOSURE

As at 30 June 2013, the majority of the Group’s investments
were either denominated in Hong Kong dollars or Singapore
dollars. The Board considers its exposure to foreign exchange
risk was not significant, therefore, no financial instruments
was made to hedge such exposures.
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DISCLOSURE OF INTERESTS AND SHORT POSITION OF
SHAREHOLDERS UNDER SFO

As at 30 June 2013, other than a director or chief executives
of the Company, whose interests are set out in the section
“Directors’ and Chief Executives’ Interests and Short Position
in Shares, Underlying Shares and Debt Securities of the
Company” below, the Company have been notified of
the following interests or short position in the shares or
underlying shares of the Company that was required to be
recorded in the register of the Company pursuant to section
336 of the SFO.

RERSZRPERARE 2 RRESR AR

RZTZ—=ZFRNA=1TH BEARAEFNL
ETETBRABN (REZRBZON IX[E
ERFRITBABRARRZED - HEK
I REBESF SRR | —EHRE)
AR AR T HIALTRAR R SRR X
DB AR 5 LS (R0 5 336&AC
BRARRERMAF 2 ERIORE

Approximate

Number of percentage of
Name of shareholders Capacity and nature of interest shares held shareholding
REREE SO RERENE BB B
Smart Jump Corporation (Note 1)  Beneficial owner 17,007,750 7.30%
Smart Jump Corporation (#/it1) EBm#EBA
Asia Hunter Global Limited (Note 1) Interest in controlled corporation 17,007,750 7.30%
Asia Hunter Global Limited (#73£7) REIEHER 2
Freeman Financial Corporation Interest in controlled corporation 17,007,750 7.30%

Limited (Note 1)

REOCEERERAR (K1) RRAEHER 2
HEC Capital Limited Interest in controlled corporation 14,792,317 6.35%

HEC Capital Limited MEZIEHEE 2 S

Note:
(1) Freeman Financial Corporation Limited (stock code: 279)
is deemed to be interested in 17,007,750 shares of the

Company held by Smart Jump Corporation, its indirectly
wholly owned subsidiaries, for the purpose of the SFO.

All interests stated above represent long position.

it

(1 HRBEHFRBEGRAMS  RELXE
BABERLQRBERSE:279) #H R
EREM#E 2 EWE 2 alSmart Jump
CorporationfT# 48 2 17,007,75008 4 2
AR A o

LA REARITR
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITION IN SHARES, UNDERLYING SHARES AND
DEBT SECURITIES OF THE COMPANY

As at 30 June 2013, the interests and short positions of
the directors and the chief executives of the Company in
the shares, underlying shares and debt securities of the
Company or any of its subsidiaries or associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) which are required (a) to be notified
to the Company and the Stock Exchange pursuant to Part
XV of the SFO (including interests or short positions which
they are taken or deemed to have under such provisions of
the SFO); or (b) pursuant to section 352 of the SFO to be
entered in the register referred to therein; or (c) pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) as set out in Appendix
10 of the Listing Rules to be notified to the Company and
the Stock Exchange were as follows:

EEREETBRAEBRERTAZRG - A
ERORERES 2 HERKR

RZTE—=F"A=1H KARFRAIZESF
K E BT A BRA QA 8 E E 0 KB
NAHAEBEE (& REFLHERD
(TE = MBI EXVER) 2Bk - 18
BRI MEBEST A (QRIEE S & H
ERDIEXVERA I & AR A K B S P 2 4
@ RR (BREREES MG GG B ik
NEFHEREE ZERIORR) + (bR
1578 7 S B 16 1| 85 352 16045 5E AC SR AE 7% 15
Ptz &Rt 2 Em AR  S(REE
MR EI0ME 2 LM AR ESETE
HR 52 FESTR ([EESTH]) BHER
DA B F HEE RORB T

Long position in ordinary shares of the Company REQATREBERZETR
Approximate
Number of percentage of
Name of director Capacity and nature of interest shares held shareholding
ERESN
EEpA SO RERME FriEiRGEE Bk
CHOI Ka Wing Beneficial owner 469,968 0.20%

2ERA EnEEA

Save as disclosed above, as at 30 June 2013, none of the B ENXHEEEINN RZFE—=F A=+

directors and chief executives of the Company had any
interests or short positions in the shares, underlying shares
and debt securities of the Company or any of its subsidiaries
or associated corporations that are required to be recorded
pursuant to section 352 of the SFO, or otherwise notified
to the Company or the Stock Exchange pursuant to the
Model Code.
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DIRECTORS’" RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

Save as disclosed under “Share Option Scheme” in note
10 to the condensed consolidated financial statements,
at no time during the Period was the Company or any of
its subsidiaries a party to any arrangements to enable the
directors of the Company to acquire benefits by means
of acquisition of shares in, or debt securities (including
debentures) of, the Company or any associated corporations,
and none of the directors of the Company, or their spouses
or children under age of 18, had any right to subscribe
for the shares or debt securities of the Company or had
exercised any such right during the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules. Upon enquiry by the
Company, all directors of the Company have confirmed that
they complied with the required standards set out in the
Model Code throughout the Period.

SHARE OPTION SCHEME

Details of share option scheme of the Company are
disclosed in note 10 to the condensed consolidated financial
statements.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
SHARES

During the Period under review, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any
of the Company’s shares.

RENEWAL OF INVESTMENT MANAGEMENT AGREEMENT
On 19 December 2012, the Company and Enerchine
Investment Management Limited (“Enerchine”) (formerly
known as CU Investment Management Limited), the
investment manager of the Company,
investment management agreement under the same term
for another year up to 31 December 2013 and the investment
management fee remain at a flat rate of HK$100,000 per
month. Pursuant to Rule 21.13 of the Listing Rules, the
investment manager is defined as connected person of the
Company. During the Period under review, the investment
management fee paid to Enerchine under the investment
management agreement was HK$600,000.

renewed the
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CORPORATE GOVERNANCE

The Company has complied with the principles set out in
the Corporate Governance Code (the “CG Code"”) stipulated
in Appendix 14 of the Listing Rules throughout the Period,
with deviations from code provision A.2.1 and A.4.1 of the
CG Code as summaries below.

Code provision A.2.1 stipulates that the roles of chairman
and chief executive should be separate and should not be
performed by the same individual. Mr. KITCHELL Osman Bin
was elected as chairman of the Company on 16 January
2008 and took the role of the chairman and chief executive
officer of the Company. Mr. KITCHELL Osman Bin possesses
essential leadership skills and has extensive knowledge in the
Group’s business. The Board is of the view that vesting the
role of the chairman and chief executive officer within the
same person provides the Group with strong and consistent
leadership, allows for more effective and efficient business
planning, decision making as well as execution of long term
business strategies.

Code provision A.4.1 stipulated that non-executive
directors should be appointed for a specific term, subject
to re-election. The Company has not fixed the terms of
appointment for non-executive directors, which constitutes
a deviation from code provision A.4.1. However, all non-
executive directors of the Company are subject to retirement
by rotation at least once every three years and re-election
at the annual general meeting of the Company pursuant to
Article 157 of the articles of association of the Company,
which was amended on 13 September 2005. As such, the
Board considers that sufficient measures have been taken to
ensure that the Company’s corporate governance practices
are no less exacting than those in the CG Code.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with the requirements of the CG Code.
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EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2013, the Group had eleven employees,
including four executive directors and three independent
non-executive directors. The remuneration package of the
Group is generally periodically reviewed, making reference
to current legislation, performance appraisals and other
relevant factors. The total remuneration cost incurred by
the Group for the Period was approximately HK$2,181,000
(2012: approximately HK$2,184,000).

AUDIT COMMITTEE

The Audit Committee has reviewed with the management
the accounting principles and practices adopted by the
Group and discussed internal controls and financial reporting
matters including a review of the unaudited interim accounts
for the Period. At the request of the directors, the Company’s
external auditor, Mazars CPA Limited, has carried out a review
of the unaudited interim financial statements in accordance
with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity".

As at the date of this report, the Audit Committee of the
Company comprises all independent non-executive directors,
namely, Mr. CHUNG Kong Fei, Stephen, Mr. TSANG Wing Ki
and Mr. NGAI Wai Kin. Mr. NGAI Wai Kin is the chairman of
the Audit Committee.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration Committee of
the Company comprises of two independent non-executive
directors, namely, Mr. TSANG Wing Ki and Mr. NGAI Wai Kin
and one executive director, namely, Mr. KITCHELL Osman
Bin. The major roles and functions of the Remuneration
Committee are to formulate remuneration policy and to
determine the remuneration package of the individual
executive directors and senior management of the Company.
The Remuneration Committee also has the responsibility to
make recommendations to the Board on the remuneration
of the non-executive directors of the Company. Mr. NGAI
Wai Kin is the chairman of the Remuneration Committee.
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NOMINATION COMMITTEE

As at the date of this report, the Nomination Committee
of the Company comprises all independent non-executive
directors, namely, Mr. CHUNG Kong Fei, Stephen, Mr.
TSANG Wing Ki and Mr. NGAI Wai Kin and two executive
directors, namely, Mr. KITCHELL Osman Bin and Ms. CHOI
Ka Wing. The major roles and functions of the Nomination
Committee are to review the structure, size and composition
of the Board and to recommend on matters in relation to
appointments or re-appointments of directors so as to ensure
that the composition of the Board meets the requirements
of the Listing Rules and the Board is capable to fulfill its
obligations in terms of fiduciary duties and can act in the
best interest of the members of the Company. Mr. KITCHELL
Osman Bin, being the chairman of the Board, is the chairman
of the Nomination Committee.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises four
executive directors, namely Mr. KITCHELL Osman Bin
(Chairman and Chief Executive Officer), Mr. CHAN Yin, David
(Vice Chairman), Ms. DAVIS Angela Hendricks and Ms. CHOI
Ka Wing; and three independent non-executive directors,
namely Mr. CHUNG Kong Fei, Stephen, Mr. TSANG Wing Ki
and Mr. NGAI Wai Kin.

The Board has approved the unaudited condensed
consolidated financial statements of the Company for the
six months ended 30 June 2013.

APPRECIATION

On behalf of the Board, | would like to take this opportunity
to express our appreciation to the management team and
staff of the Group for their contribution during the Period.
| would also like to give our sincere gratitude to all our
shareholders for their continuous support.

By Order of the Board
Unity Investments Holdings Limited
B—REZRERAF
KITCHELL Osman Bin
Chairman

Hong Kong, 9 August 2013
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