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Financial Highlights
LRy S

Six months ended 30 June
BEAA=1+HLAEAR

2013 2012 Change
—E—= —T-—F #
HK$’000 HK$’000 %
TFHET FET Bkt
Turnover e 345,076 315,652 9.3%
Profit before interests, tax expense, BFIE - FIEFY -
depreciation and amortisation e REHEIDEA 129,752 104,386 24.3%
Profit attributable to owners of KREEB AEG R T
the Company 86,535 60,688 42.6%
Basic earnings per share SRERZF HK13.76 cents HK10.96 cents 25.5%
Bl AL
Interim dividend per share S LGERE S HK2.5 cents HK1.5 cents 66.7%
A il
30 June 31 December
2013 2012 Change
—_E—-= —E—-—4F
~HA=1+H +—-A=+—H b=y
HK$’000 HK$'000 %
FET FET Bkt
Total assets BEMETE 1,191,933 1,164,700 2.3%
Net assets BEFE 658,214 603,354 9.1%
Net assets per share BREEFE HK104.66 cents  HK 95.94 cents 9.1%
A &AL
Gearing ratio BEEBGBLE 29.8% 39.9% -10.1%
Total assets/total liabilities ratio WEE BB ELX 2.23 2.07 7.7%
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IMPORTANT DATES
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Board meeting approving 2013 interim results

WE—T - =—FRYXEEFTS22

Ex-entitlement trading date of 2013 interim dividend

—E=FHPHREZHERS A

Closure of shareholder register for the purpose of ascertaining shareholders’ entitlement to
2013 interim dividend

=R miBPERL MEERREE T —=—FHHRE ZHEF

Record date of 2013 interim dividend entitlement

BRER_T PRS2

Payment of 2013 interim dividend
KN —ZE—=ZFFHKRE

FHEIRE 2013 EREBEARAE

20 August 2013
—E-=F)/\HAZ+H

3 September 2013
—E-=FNH=H

5-9 September 2013

—ET-=FhAARHEENA

9 September 2013
—ET-=FAANA

19 September 2013
—E-—=FAA+ANH



Chairman’s Statement

ERWE

The board of directors (“Directors”) of Future Bright Holdings Limited
(“Company”) is pleased to present to our shareholders the 2013 interim
report of the Company and its subsidiaries (“Group”) for the six months
ended 30 June 2013 (“Period”).

The Period saw the remarkable progress of the Group’s implementation
of its plan to expand into different sectors of the food and beverage
business in Macau: a plan that forms the Group’s basic business model
and strategy for growth, and a plan that is to diversify the income base
of the Group with a focus in the food and beverage business sector in
Macau. While the Group has during the Period gradually implemented its
opening of another 7 restaurants in the second half of 2013, the Group
has been moving fast into the food souvenir product business; expanding
its small but growing industrial catering business; and building up its
wholesale of Japanese food and materials business.

During the Period, the Group’s plan to set up its food souvenir business is
carried out in full force, while its restaurant chain business has performed
with some growth in both turnover and net profit, much in line with the
inflow of visitors to Macau. A total of 14.142 million visitors into Macau
were recorded in the Period with an increase of 4.2% amounting to an
additional 0.565 million visitors, compared to those of the number of
visitors into Macau in the corresponding period in 2012. The turnover
of the Group for the Period was approximately HK$345.1 million with
some HK$175.6 million for the first 3 months ended 31 March 2013 and
approximately HK$169.5 million for the second 3 months from 1 April
to 30 June 20183. The total turnover for the Period saw a 9.3% increase
as compared to the same period of last year of HK$315.65 million. The
gross operating profit, being gross margin less direct operating costs,
of the Group for the Period was about HK$121.9 million with some
HK$61.8 million for the first 3 months ended 31 March 2013 and some
HK$60.1 million for the second 3 months from 1 April to 30 June 2013,
the overall of which is similar to those of the same period of last year
of HK$119.74 million in total. The gross operating profit ratio for the
Period was about 35.3%, a decrease in about 2.6% compared to those
of the same period last year of 37.9%. And the value of the Group’s
6-storey commercial building in Macau has been increased to HK$420.0
million with an increase in value by about HK$20.0 million, based on the
valuation of a professional independent valuer as at 30 June 2013. The
profit attributable to owners of the Company was about HK$86.54 million
for the Period, representing an increase of some 42.6% compared to
those of the same period last year of HK$60.68 million. Such growth in
net profit was mainly due to a considerable increase in exchange gain
income and a net fair value gain of some HK$17.6 million on the Group’s
6-storey commercial building in Macau.

As mentioned in its 2012 annual report, the Company has strived to
maintain a healthy dividend payout policy, hopefully at a payout ratio of
not less than 30% of our Group’s annual net ordinary operating profit. In
line with such policy, the Directors would propose to declare and pay an
interim dividend of HK2.5 cents per share in respect of the Period.

EREEFRARNTARRNEEF(EENE
RARMZRRIBZ AR AR EMB AR ([ A%
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Chairman’s Statement £ E#{ &

FOOD AND BEVERAGE BUSINESS REVIEW

Restaurant Chain

The Group’s restaurant chain faced with a rising operating cost in the
Period during which Macau enjoyed a healthy economic condition, and
the Group continued to benefit from the slight increase in inflow of visitors
into Macau and a healthy increase of some 10% in the total spending by
visitors for the first quarter of 2013.

Our restaurant chain contributed about some HK$338.1 million turnover,
representing some 98% of our Group’s total turnover and providing a
constant and strong positive net cash inflow to the Group. Although the
Group’s restaurants achieved about 9.6% growth in its over turnover with
a 7.0% turnover increase in the Group’s Japanese restaurants, a 15.7%
turnover increase in the Group’s Chinese restaurants, a 17.4% turnover
increase in the Group’s coffee shops, but a 7.2% turnover decrease in
the Group’s Western restaurants and a 3.6% turnover decrease in the
Group’s food court counters, as compared to the same period of the
year 2012, details of which are set out in the section of “management
discussion and analysis” below. All the restaurants opened in 2012
have been building up its sales gradually since their openings with those
located outside the major casino shopping mall sustaining slight losses in
the Period as expected, while Edo Japanese Restaurant at Sands Cotai
Central and the canteen at Macau University of Science and Technology
performed well with profitability. And all these restaurants opened in
2012 are expected to improve in their sales in the second half of 2013.
The gross operating margin for the Group’s restaurant chain business in
the Period therefore suffered a decrease as mentioned above.

As mentioned previously, the Group has been diligently proceeding to
prepare the opening of the 7 restaurants in the second half of 2013 as
follows:

° September 2013 — 1 Pacific Coffee shop at University of Macau in
Hengaqin Island;

° September 2013 — 1 Western restaurant at University of Macau in
Hengaqin Island;

° September 2013 — 1 Chinese restaurant at University of Macau in
Hengaqin Island;

° September 2013 — 1 student/staff canteen at University of Macau
in Hengqin Island; and

° By end of 2013 - one student/staff canteen at International School
of Macau and two Chinese restaurants at Macau International
Airport.

FHIRE 2013 EREEFRLA
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Chairman’s Statement = E#R %

FOOD AND BEVERAGE BUSINESS REVIEW - continued
Restaurant Chain - Continued

The management has during the Period also been actively looking for
suitable shop locations for opening its Macau style Cha Chaan Teng
restaurants and also been in constant discussion with the landlord of a
shopping mall with a view to open a Shiki Hot Pot Restaurant.

Food Souvenir Business

With many years of experience in the retail sales of moon cakes business
in Macau, food souvenir business has always been an indispensable part
of the Group’s business expansion plan where this business can upon
its being well-established, generate constant and steady income; and
could with proper expansion, diversify income from different geographical
markets.

The Group has in the Period been in full force building up its inroad into
the food souvenir (almond cookies, egg rolls, beef jerky etc.) market in
Macau. The Group has rented for 4 years a premise of a total usable
floor area of about 12,274 sq.ft. at 16th floor, Avenida Do Almirante
Lacerda N41, EDF Industrial Yau Sek, Macau to house its production
facilities for this purpose, and the related equipment and facilities have
been ordered. And production of moon cakes for sales has been started.
It is the present intention to start pilot production before the end of this
year, and to sell the food souvenirs through our own restaurants and
leased special designed shops/counters in 2014. The tenancy of the
Group’s own 6-storey commercial building will expire by the end of this
year, and it is the present plan to retain one floor of shop spaces at such
commercial building to be self-used as the flagship store of the Group’s
food souvenir products, given that such commercial building is located
at the very prime tourist location in Macau. Our Group’s central food
kitchen and logistic centre will also upon completion have additional
production facilities for the production of various products for this Macau
food souvenir market.
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Chairman’s Statement £ E#{ &

FOOD AND BEVERAGE BUSINESS REVIEW - continued
Food Souvenir Business - Continued

As recently announced, the Group has also on 9 August 2013 entered
into two agreements to acquire two Macau trademarks — mainly the
trademark of “Macau Yeng Kee Bakery”, one Hong Kong trademark
and the related Macau business license for an aggregate consideration
of approximately MOP4.0 million (equivalent to approximately HK$3.9
million) and to bring in two joint venture partners for its food souvenir
business in Macau. The trademark — “Macau Yeng Kee Bakery” has
been established since 1928 in Macau selling almond cookies, egg
rolls, moon cakes, beef jerky, traditional Chinese cakes and candies.
With its traditional flavor and good quality, the products of “Macau Yeng
Kee Bakery” are well known to customers in Macau and some cities in
Mainland China. The vendors of these trademarks currently have one
shop in Macau, and 15 own shops and 3 franchise shops in Mainland
China. Upon completion of the acquisition, the two joint venture partners
will own 30% equity capital of the Group’s subsidiary engaged in the food
souvenir product business, and there will be no business relationship
between the Group’s food souvenir business in Macau and the vendors’
bakery business in Mainland China. And management intends to re-
design the product labels and layouts of the trademark — “Macau Yeng
Kee Bakery” and to launch a promotion campaign for such re-design of
food souvenir products sometime next year in Macau. This acquisition
will facilitate the Group to effectively launch its food souvenir products
with easier market recognition in Macau. The Group intends to launch its
food souvenir products sometime next year expecting that this business
will make sales contribution to the Group in 2014.

Industrial Catering Business

Management believes that there are great potentials in the Macau
industrial catering business with so much development in hotels and
facilities in Macau through 2015-2017, during which up to 30,000
hotel rooms are expected to be built and hence much more visitors
coming in. Industrial catering business is therefore an integral part of the
Group’s business expansion into different sectors of the Macau food and
beverage market. And our Group has since August 2012 been operating
the canteen services for Macau University of Science and Technology
with a modest turnover of some HK$6.9 million, at a reasonable profit.
By now, the Group has established a track record of its capability to
undertake big canteen services. The Group has during the Period been
proceeding in full swing to set up the canteen services for University of
Macau at Henggin Island. The Group has also recently obtained a two
years contract for operating a cafeteria and canteen for an international
school in Macau. And the Group has also got the tender to operate two
canteens for 3 years at the four dormitories of University of Macau at
Hengain Island where these two canteens will be able to serve up to 1,600
students and will commence operation by February 2014.

FHIRE 2013 EREEFRLA
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Chairman’s Statement = E#R %

FOOD AND BEVERAGE BUSINESS REVIEW - continued
Industrial Catering Business - Continued

As previously disclosed, the Group is proceeding to develop its central
food and logistic processing centre at its leased site of 2,719 sqg.m.
(approximately 29,256 sq.ft.) at Lot D5 in the Macau zone of Parque
Industrial Transfronteirico Zhuhai — Macau. And the development plan has
just recently been approved in principle, and final detail layout plans and
further development works are being carried out. It is expected that once
the final detail layout plan is approved, completion of the construction
work is expected to take place 12 months followed such approval. In
the meantime, the Group has also rented for 4 years a premise of a total
usable floor area of 12,274 sq.ft. at 17th floor, Avenida Do Almirante
Lacerda N41, EDF Industrial Yau Sek, Macau to set up central food
processing centre which should be up and running in a few months’
time. This central processing centre will be used to carry out most of
the food preparation works (such as sorting, cleaning and chopping of
food materials) for some of the Group’s restaurants as well as for its
industrial catering business. This central kitchen will enable the Group,
while being in the development of its central kitchen and logistic centre
at the Macau zone of Parque Industrial Transfronteirico Zhuhai — Macau,
not only to enhance operation efficiency but also to capture any new
and present opportunities for providing industrial catering services for
different institutions and corporations. It is also the current plan to utilize
this central food processing centre to train up management and staff to
meet the services and food variety requirements for industrial catering for
various kinds of institutions and corporations.

Wholesale of Food and Food Materials Business

The Group has started its wholesale of food and food materials for a
few years in Macau. With the Group’s ability to source Japanese food
and food materials direct from Japan, this business has been slowly
developed with promising growth potentials in years ahead given the
various new casino/hotel developments including restaurants in there
will be open from 2015-2017. This wholesale business of the Group
has contributed a turnover of some HK$16.0 million in the Period with a
healthy profit to the Group.
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Chairman’s Statement £ E#{ &

FOOD AND BEVERAGE BUSINESS REVIEW - continued
Property Investment Business Review

As mentioned before, the Group’s policy has been quite cautious in
engaging in the property investment business as management is fully
aware of its related risk. And the Group does not consider making
any acquisition unless the property is quite unique and at very prime
tourist locations, capable to be self-used, and to generate good steady
rental income and health growth in capital appreciation. The tenancy
of the Group’s 6-storey commercial building in Macau will expire on 31
December 2013. And the value of this commercial building has been
increased to HK$420.0 million with an increase of HK$20.0 million in
value, based on the valuation of a professional independent valuer as at
30 June 2018. It is currently intended that as mentioned above, at least
one floor of such commercial building will by then be retained for self-
use as the flagship store for selling the Group’s food souvenir products,
while the rest of the floors will be leased out to outside parties. It is
expected that such arrangement will lead to a loss of rental income for
few months in early 2014 due to the rental free periods to be given to the
new tenant(s), but the new rental rate per square feet will be adjusted
upwards, compared to those of the current rental rate per square feet.

OUTLOOK

The year of 2013 is a year of investment for the Group during which
management has since the Period started to expand in full swing
the Group’s business into different sectors of the food and beverage
business in Macau, as detailed above. The road map for the Group is
that restaurant chain business shall remain a centre piece of the Group’s
business with bulk of its turnover from its restaurant chain business in
2013 and 2014, revenue from the Group’s industrial catering business
will be enhanced from the second half of 2013 while meaningful revenue
income from the food souvenir business is expected to roll in 2014.

The Group shall continue its current business strategy for its restaurant
chain business to cautiously expand its restaurant outlets to provide
a diversified food range at both different pricings and different good
tourist locations. It is the Group’s strategy to open new restaurants at
good locations with the food types suitable to cater for the type of visitor
traffic flow at a particular location. And the Group shall proceed ahead
speedily to tap into the food souvenir market through setting up its food
souvenir production facilities in Macau and opening of shop outlets at
prime tourist locations. The Group is also in a continuous process of
expanding its industrial catering business to cover different institutions
and corporations in Macau so as to establish the Group’s local market
leading position.
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Chairman’s Statement = E#R %

OUTLOOK - continued MR—F

| am confident that the Group would be able to face up with the RAJEE - NEBETEEE B 2 &EkE -
challenges ahead and come out stronger and as resilient ever. Wi EAR R - HRES -

CHAN SEE KIT, JOHNNY BB

Chairman B

Hong Kong B

20 August 2013 —ET—=F)\HZ=TH
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Management Discussion and Analysis
BEEmAK DA

INTERIM DIVIDEND hRIER

The Directors have declared the payment of an interim dividend of EZEERBE_—_Z—=F<A=1tH1FE
HK2.5 cents per share for the six months ended 30 June 2013 (“Period”) A ([8ifE)) 2z HAR B ER2.58 (1 (BE-Z
(For the six months ended 30 June 2012: HK1.5 cents per share). The ——FXA=+HIAEA @ SR1.55M) -
interim dividend will be payable on or before 19 September 2013 to HFHEIREFER —_ZE—=F N A+ Bz 28Ik
shareholders whose name appears on the register of shareholders of the ¥R _ZE—=FNANB(AEREZEKREZ
Company on 9 September 2013, being the record date for entitlements.  24E B ER) ZHA AT RE LM 2 IRE o XA T
The register of shareholders shall be closed from 5 to 9 September 2013 WHR_-_ZE—=F L AAEBRZENBEERHERH
for the purpose of ascertaining dividend entitlements. BEELFE  NETWIEE ZER -

The Group’s operating cash flow was strong during the Period, and AXAEBRERZLERSRERY - EIREHE
management believes that a healthy level of cash holdings shall be {2 KXAREEFEREZIBEKE - LUERK
maintained for its coming capital requirements while it is important to K& & ZEk - MEBFEBETENEEKEZERE
uphold steady pay out of normal dividends each year. The dividend BZBEZ - @E=EF AR R ER
payout ratio based on the interim dividend over the profit attributable to LB AEERFIETE 2 REL RO ¢
owners for the last three interim periods are as follows:

For the six months ended 30 June

BEANA=THIEAEA

2013 2012 2011
—E-= T F —F——F
% % %
Bt Bkt Bkt
Interim dividend payout ratio (based HH& B LR
on the profit attributable to owners)  (IZHEB A B EAETE) 18.2 13.7 -

The dividend payout ratio based on the interim dividend over the Net @2 = {& b Hi HEFS 3% b HA RS B B3 DA L@ iR 4 4
Ordinary Operating Profit (being the profit attributable to owners of  F|( A& RIEAIEEME AL BEKZFE Y
the Company before taking into account any net fair value gain from KA GHAE AFE(GZH)) ([ Ti@aLaF) | shE
investment properties) (the “Net Ordinary Operating Profit”), for the last S B H =T :

three interim periods are as follows:

For the six months ended 30 June
BEXA=1+HLEAEAR

2013 2012 2011
—E-= T —E——F
% % %
Bt B Bot
Interim dividend payout ratio (based H Hi)k B L X
on the Net Ordinary Operating (REBEEERTE)
Profit) 22.8 13.7 -

s 2013 EREEARAT 11



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$345.1
million, representing an increase of 9.3% as compared to the same
period of last year of HK$315.6 million. The increase in turnover was
mainly attributable to the Group’s restaurant chain business while the
Group’s property investment business has continued to make steady
turnover contribution to the Group. The Group’s restaurant chain
business has performed with some growth in turnover and net profit,
much in line with the mild increase in number of visitors’ inflow to Macau,
further details on the Group’s business performance are set out below.

The Group’s turnover from food and beverage business generated some
HK$338.1 million during the Period, representing an increase of 9.6%
compared to the same period of last year of HK$308.6 million. The
Group’s turnover from property investment business recorded some
HK$7.0 million during the Period. Below are two tables of comparison
of the turnover of food and beverage business of the first and second
quarters of 2012 and 2013:

¥ E R

=

ZRE B A HAff] 2 & FE#) A2 345,100,000/8 7T
# X [F1 8 2 315,600,000/8 7T £ 7£9.3% ° &
¥V IATERRAEE CEHEHREER - I
EAREEYEREXEHEBEAHEEEBIELE
TER - AEBEHEREEBTEEEERM
FIFEEEMEE  BRMGERERAMER
REAEF  EEASEERRBE 2E—PFE
E gl p (N

AEBREARERMERBEFRHEERLY
/338,100,000 7T + & 2 4F [F] H§308,600,000
BITIERI.6% » MEIMA » NEBREREY
FEWEEBRE FETEH A7,000,00087T o AT
MENEKE-E——FR_E—=—FF—ZFE
MEZEERYMREMERREEBLE

For the For the
three months three months
ended ended
31 March 2013 Growth 31 March 2012
BE-ZE—= HE-Z——F
=A=+-—8 =A=+—8
IE={@A R E=/A
HK$’ million % HK$’million
BEBRL Bakt BEBTT

Turnover - First quarter EEE-F-FF
Japanese restaurants AXEE 90.7 8.6% 83.5
Chinese restaurants P ER 41.8 15.2% 36.3
Western restaurants AEE 7.8 -9.3% 8.6
Food court counters ERESEAA 15.1 -2.6% 15.5
Industrial catering TEZER 3.4 325.0% 0.8
Food wholesale R 6.9 13.1% 6.1
Others* Hipr 6.4 64.1% 3.9
Total s 1721 11.2% 154.7
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Management Discussion and Analysis &2 & m il & 2

FINANCIAL REVIEW - Continued MO — &
Turnover - Continued EEE-F
For the For the
three months three months
ended ended
30 June 2013 Growth 30 June 2012
BE-Z—=F HE-_ZT——F
AA=+H NAZ=Z+H
IE=@A BR IE=1@A
HK$’million % HK$’ million
BEEBT Bk BEBT
Turnover — Second quarter CER-F_FTE
Japanese restaurants A&k 88.3 5.4% 83.8
Chinese restaurants B EE 36.5 16.2% 31.4
Western restaurants A EE 7.6 -5.0% 8.0
Food court counters ERESEM 14.5 -4.6% 15.2
Industrial catering T¥EEH 3.5 600.0% 0.5
Food wholesale Rt 9.1 4.6% 8.7
Others* H > 6.5 3.1% 6.3
Total 4t 166.0 7.9% 153.9

Details of turnover breakdown of food and beverage business by type of RBE=ZETHHE RV ERRREHRRR
restaurants for the last three interim periods are as follows: FRIBl D 2 & EEAMAFIFNA T

For the six months ended 30 June
BZEAB=1THLAAEA

2013 2012 2011
—Eg—= —E——4F —EF——1%F
HK$’ million HK$ million HK$’ million
BESBRT BEBTT BEBTT

Turnover B
Japanese restaurants EEawcy 179.0 167.3 119.1
Chinese restaurants B E 78.3 67.7 60.8
Western restaurants A ERE 15.4 16.6 15.0
Food court counters EREGEA 29.6 30.7 29.1
Industrial catering TEER 6.9 1.3 1.2
Food wholesale Bt 16.0 14.8 8.5
Others* HAth> 12.9 10.2 3.6
Total Bt 338.1 308.6 237.3

FHIRE 2013 EREEFRLA 13



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued MO — &
Turnover - Continued EEE-F
Below is a table of comparison of the turnover of food and beverage @TXRABYNAGEEHEZE_ZE——_FK_F
business by types of restaurants for the six months ended 30 June 2012 —=4<xA=+HItAERILBEEREH W
and 2013: BEEDW
For the For the
six months six months
ended ended
30 June 2013 Growth 30 June 2012
BE-E-—= HE_T——F
~A=1+H ~NA=+H
1IE<{E A #E LEREA
HK$’million % HK$’ million
BEET Bt BEBT
Turnover =2
Japanese restaurants AXEE 179.0 7.0% 167.3
Chinese restaurants P B 78.3 15.7% 67.7
Western restaurants A EE 15.4 -7.2% 16.6
Food court counters EREGIEN 29.6 -3.6% 30.7
Industrial catering T¥EEH 6.9 430.8% 1.3
Food wholesale Rt 16.0 8.1% 14.8
Others* Hitn* 12.9 26.5% 10.2
Total wEt 338.1 9.6% 308.6

* The turnover of “Others” included turnover from Pacific Coffee and Royal Thai Kitchen — * [Bftt & #58E6115 K 5E BA-FF IR #HIF5ET
Restaurant of the Group.
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Management Discussion and Analysis &2 & m il & 2

FINANCIAL REVIEW - Continued A EIR — &

Gross margin (food costs against the Group’s total turnover) EF(BYRAEEAEEEEE£EE)

The gross margin, being the total turnover less food costs, of the Group AR EE R BB~ EF (BB L £ BHBEYWK
for the Period was about HK$248.5 million, representing an increase  7X ) 49 /4 248,500,000/ 7T * EFE R H ~
of approximately 10.4% as compared to the same period of last year 225,100,000 7o h14910.4% ° 3 7 B R ik
of HK$225.1 million. The slight increase in gross margin in the Period HIXZHAHERESFEBEARARYME Z2EQD
was mainly attributable to the lower cost for import of Japanese food AR Nf& o NEE R EE = (AP B 412
materials as a result of Japanese yen depreciation. The Group has over {#EF| - ZZ&EH|OT :

the last three interim periods maintained steady healthy gross margin as

follows:
For the six months ended 30 June
BEANA=THLKEAR

2013 2012 2011
—2—= —EF——-F —ET——%F
HK$’million HK$’ million HK$’million
BEER AEBT BEET
Gross margin EF 248.5 2251 170.8
Gross margin ratio FFI= 72.0% 71.3% 69.9%
Below is a table of comparison of the gross margins (food costs against T&XA-E——Fh_T—=ZFF—RKF_F

the Group’s total turnover) of the first and second quarters of 2012 and & Z EF| (R WA AIBE AN B 404 558 ) 8
2013:

For the For the
six months six months
ended ended
30 June 2013 Growth 30 June 2012
BE-F—=F HE—T——F
AA=+H ~NA=1H
WER{EAR HE LE7RME A
HK$’million % HK$’ million
BEET Bkt BEET
Gross margin E
First quarter E—=E 126.3 10.7% 1141
Second quarter E_FE 122.2 10.1% 111.0
248.5 10.4% 2251

FHIRE 2013 EREEFRLA 15



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Gross operating profit (direct operating costs against the
Group’s total turnover)

The gross operating profit, being gross margin less direct operating
costs, of the Group for the Period was about HK$121.9 million,
representing an increase of approximately 1.8% as compared to the
same period of last year of HK$119.7 million. The mild increase in gross
operating profit was attributable to the growth in turnover. The gross
operating margin for the Period was about 35.3%, a decrease in about
2.6% compared to those of the same period last year of 37.9%. The
decrease in gross operating margin was mainly due to the increases in staff
and other operating costs related to those restaurants located outside
the major casino shopping mall and opened in 2012 which have been
building up its sales gradually since their openings, and been sustaining
slight losses in the Period as expected. The Group has still over the last
three interim periods maintained healthy gross operating profit ratio as
follows:

MBOBE— &
REEF(EELERAHEEAEBAEX
)
AEBRRAZEEENBNEFBRERZLSE
BN ) #7/4121,900,00058 7 © BEFRH 2
119,700,000/ 7t £ FH491.8% ° #& & F F| )& F1
EATENEEBREMN - RBRHZEETE
FIEH) AB35.3%  RAFREZ37.9% FFEL
2.6% o IEENETHREIZANE TRHEAL
BN BTS2 REBMNNREZHSEY
RSN BZE—ZFRHENR—EETSRES
HERE - WHEIRM — T8 SR M 35 B E 18 -
AEBRIBE = EFBIE 2 &EEFEDA
BT - I -

For the six months ended 30 June

BEANA=TRILAEAR

2013 2012 2011

—B-=fF —E—_F —E—F

HK$’million HK$’ million HKS’million

BEER "AEET BEET

Gross operating profit LB ER 121.9 119.7 85.4
Gross operating profit ratio* HE B TE R R+ 35.3% 37.9% 35.0%

* Gross operating profit over total turnover

Below is a table of comparison of the gross operating profit (direct
operating costs against the Group’s total turnover) of the first and second
quarters of 2012 and 2013:

Y EEEFIF KRS

TEA-—E——GER-_T—=-"FEF—RE_=F
E2REEF(EECERARE RN ERBERE
B

For the For the
six months six months
ended ended
30 June 2013 Growth 30 June 2012
BE-Z—=F HE_T——F
~A=1+H SNA=1H
IER{EAR R 1@ A
HK$’ million % HK$’million
BEAT Bkt BEETT
Gross operating profit KEEF
First quarter E—FF 61.8 -0.3% 62.0
Second quarter E_=E 60.1 +4.1% 57.7
121.9 +1.8% 119.7
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Management Discussion and Analysis &2 & m il & 2

FINANCIAL REVIEW - continued

EBITDA

The profit before interests, tax expense, depreciation and amortization
(the “EBITDA”) for the Period was approximately HK$129.8 million
representing an increase of approximately 24.3% as compared to
those of the same period in last year of HK$104.4 million. The increase
in EBITDA was mainly attributable to (i) growth in turnover and hence,
operating profits from food and beverage business, (i) a net fair value
gain of HK$17.6 million from property investment business and (iii)
increases in exchange gain. The Group has nevertheless over the last
three interim periods maintained healthy performance in the EBITDA as
follows:

RO — &

EBITDA

AEERPEZBAE HIERAX « e
$H71% F ([ EBITDA ) #9/4129,800,0007% 7T
8= FRHA 2 104,400,000/ 7T+ FH#)24.3% °
EBITDAMEZHRUTZEREE ¢« ()&

B AR ERMERLE T
T (VEREEBREENDA R EBEFNS
17,600,00058 7T + Kz (i) FE 34, U 2538 hn - & 10
b ANEEER K = (@ B HAR 2 EBITDARK A 4
BEBERE - ZHY0T

For the six months ended 30 June
BZEANA=TRHLEAKEAR

2013 2012 2011

—E-=F —ET——F T4

HK$’million HK$’million HK$’ million

BEET BEBT BEBT

EBITDA EBITDA 129.8 104.4 69.2

EBITDA against turnover ratio EBITDARE & 2 8 bk & 37.6% 33.1% 28.3%
Net profit attributable to owners BB ABLRAR

The profit attributable to owners of the Company for the Period was R EIf + KA A HE B A E(LE M DN A

approximately HK$86.5 million representing an increase of approximately
42.6% as compared to the same period of last year of HK$60.7 million.
As mentioned above, the increase of the Group’s results was mainly
attributable to (i) growth in turnover and hence, operating profits from
food and beverage business, (i) a net fair value gain of HK$17.6 million
from property investment business and (iii) increases in exchange

86,500,000/ 7T + #& & 4 [A #12 60,700,000%
TCEFAHIA2.6% ° U0 E XTI - AEBEELS
FAFEAN)EEBERTHRY R MER
ISERFIEN  (WEREEBEENDA
EEF W 2517,600,00078 7T & K (iii) FE 53 Uk 25 42
me REBERBE-EFHBRAMNAGKRERR

gain. The Group has still over the last three interim periods maintained BT ANA TS AEGRFILE - &M
good performance in the ratio of the profit attributable to owners of the T
Company as follows:
For the six months ended 30 June
BEAA=THLAEA
2013 2012 2011
—B-=F —E-CF —E——F
HK$’million HK$’ million HK$’million
BEER BEAT BEETT
Profit attributable to R EVHER A& T
owners of the Company 86.5 60.7 32.1
Profit attributable to RNRATEE AR
owners of the Company EESEEE -y e
against turnover ratio 25.1% 19.2% 13.1%

FHIRE 2013 EREEFRLA
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Net profit attributable to owners - Continued

The Net Ordinary Operating Profit (being the profit attributable to owners
of the Company before taking into account any net fair value gain from
investment properties) for the Period was approximately HK$68.9 million
representing an increase of approximately 13.5% as compared to the
same period of last year of HK$60.7 million. Set out below are the Net
Ordinary Operating Profits with Net Ordinary Operating Profit ratio (Net
Ordinary Operating Profit against turnover) for the last three interim
periods:

B35 OEE — &

BEAERER —F

REIE < EBE BT (RBRET REMIREME
AABERGFEZARRES AEEZN) A
/68,900,000 7T+ & & F [F 360,700,000/
TLIBINAI13.5% ° T~ FR &S E = @+ Hf R S
FEBCEMATER T BEEMMN LR (ERE
BRI )

For the six months ended 30 June

BEAA=TRIEAEA

2013 2012 2011

—EB-=F —EF——F —ET——%F

HK$’million HK$’million HK$’ million

BESBR BEBT BEBT

Net Ordinary Operating Profit Ry 68.9 60.7 32.1

Net Ordinary Operating Profit TR A AR AR 2 2R

against turnover ratio b= 20.0% 19.2% 13.1%

Earnings per share BREAEF

The earnings per share of the Company for the Period was some
HK13.76 cents, representing an increase of 25.5% comparing to the
same period of last year of HK10.96 cents. The Group’s earnings per
share for the last three interim periods are as follows:

NARREE 2 BRAEFL H13.76/811l - &
FRIHZ10.9681L1EN25.5% - NEBERBE
= A B EIfE 2 B A E LI T

For the six months ended 30 June

BEAA=TRILAEAR

2013 2012 2011

—E—=F —F——F —F—F

HK cents HK cents HK cents

B ol B

Earnings per share — basic BRAN—ER 13.76 10.96 6.95
18 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2013



Management Discussion and Analysis &2 & m il & 2

FINANCIAL REVIEW - continued

Earnings per share - Continued

The earnings per share of the Company based on the Net Ordinary
Operating Profit for the Period was some HK10.96 cents, being similar
to the same period of last year of HK10.96 cents. Below are the earnings
per share based on the Net Ordinary Operating Profit over the last three
interim periods:

MO — &

BREN &

REIE  RARRREBREEMENFAENER
EF# /10,9681 - BEFFH10.9678 1l
B TRE|IBE AT HIMERREBEL
ANEFTERNSRARN -

For the six months ended 30 June
BZEAB=1THLAAEA

2013 2012 2011
—_Eg-= —EF——F —EF——1%F
HK cents HK cents HK cents
AL il Al
Net Ordinary Operating Profit FERY L AT 2 A I — ELAR
per share — basic 10.96 10.96 6.95
Cash flow RERE

The cash inflow from operating activities of the Group for the Period was
approximately HK$94.8 million, representing an increase of 12.5% as
compared to those of the same period of last year of HK$84.3 million.
The Group has witnessed over the last three interim periods healthy
increases in its cash inflow from operating activities as follows:

AEBRBPEZEEEZDMEHESRADNE
94,800,000/ 7T + #& & 4 [ £ 2 84,300,000%
T EFA125% c REERBE=FEF R 2
KETEBIER SR ASRGRBEERENT ¢

For the six months ended 30 June

BEAA=TRIEAEA

2013 2012 2011
—E—=F —EF—=F —F—F
HK$’million HK$’million HK$’ million
BEET BEBT BEET
Cash inflow from KEEEERERA
operating activities 94.8 84.3 64.2

FHIRE 2013 EREEFRLA
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Net assets

The net assets of the Group as at 30 June 2013 was approximately
HK$658.2 million representing an increase of approximately 86.2% as
compared to 30 June 2012 of HK$353.4 million. The increase in net assets
was mainly attributable to an increase in profit attributable to the owners,
fair value gains from investment property and the proceeds from the
placing of ordinary shares undertaken in November 2012. The net assets

B35 OEE — &

EEFE

AEER - E—=FNA=ZTHZEEFEND
658,200,000/ M- E——F/,NA=1H
2.358,400,0007 7T L F+4186.2% - EEFEE
AEZEREBEARGEET  BEMEEEDN
AREBBEWREINR - T——F+— ARELR
RATSHIELE N - AEER-_ZE—=F - =&

of the Group as at 30 June 2013, 2012 and 2011 were as follows: ——HERZE——FRA=THZEEFEN
T
As at 30 June
WAA=+A
2013 2012 2011
—E-=F —E——F —E——F
HK$’million HK$’million HK$’ million
BEART ER-am BEAT
Net assets BEFE 658.2 353.4 242.8
HK cents HK cents HK cents
AL 7B AL
Net assets per share - basic BREEFE-EX 104.66 63.81 43.83
OPERATION REVIEW ZEDE
Food and Beverage Business BYIRERGRER
Restaurant Chain BEHEE

The Group enjoyed a turnover increase of 9.6% in the Period, as
compared to the same period of last year of HK$308.6 million. The
Group’s gross operating profit and net profit after tax from food and
beverage business generated some HK$116.3 million and HK$73.9
million respectively during the Period, representing increases of 1.8%
and a decrease of 3.3% as compared to the same period of last year of
HK$114.2 million and HK$76.4 million respectively. During the Period,
the Group continued to face higher operating costs, and increases in
number of staffs and rental costs followed the opening of more new
restaurants in the second half of 2012. The Group has increased the
total area of restaurants of 106,255 sq.ft. in the first half year of 2012 to
129,531 sq.ft. in the Period.

AEBRPBEZEEEREZFRB
308,600,000 T35 119.6% ° R IR » NEE
R R REFEEZEEEFNRBBE LT
3 Bl1#9116,300,0007% 7T &2 73,900,000/ 7¢, * &
ZFRIEA 2 114,200,000/ 7T 5. 76,400,000 7T
DRI R1.8% K% E 1 3.3% - REIRE - AEE
BHHEENAEN EE RZE—ZFF
FFHAELERER  ALEEETAZEES
A -AEEBEEAMBENR T ——F ¥
#F7106,255F F RIEX = HifH 2 129,531 F ;5
Eyﬂ °
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Management Discussion and Analysis &2 & m il & 2

OPERATION REVIEW - continued EELIHE—=
Food and Beverage Business - Continued BYRREBER—F
Restaurant Chain — Continued EEREE
Number of restaurant’s analysis for the last three interim periods is listed as @A = ER HAEI ~ ZBES B S HH| WO T
follows:
As at 30 June
A= = ol =!
2013 2012 2011
—EB-=f —E——fF —F——F
Number of restaurants ZEZE
Japanese restaurants (note a) BREE(MFa) 9 12 10
Chinese restaurants (note b) X Z B (M5Eb) 6 4 4
Western restaurants (note c) AR EEE (MiEe) 2 2 2
Food court counters ERESEM 10 10 8
Industrial catering THEWR 1 1 1
Others (note d) HAtb (B sEd) 9 8 4
37 37 29
Total area of restaurants (sq.ft.) ZEALmEBE(CEAR)
(note e) (FfzEe) 129,531 106,255 92,821
Turnover per sa.ft. (HK$) BEAREXEBCERL) 2,610 2,625 2,556

Note a: As at 30 June 2013, Japanese restaurants included seven Edo Japanese  [ffifa:

Restaurants, one Toei Delights Restaurant and one Musashi Restaurant.

Note b: As at 30 June 2013, Chinese restaurants included one Turtle Essence Restaurant, M5ED -

one 456 Modern Shanghai Cuisine Restaurant and four Shiki Hot Pot Restaurants.

Note c: As at 30 June 2013, Western restaurants included one Madeira Portuguese MfsEc :

Restaurant and one Vergnano ltalian Restaurant.

Note d: As at 30 June 2013, other restaurants included eight Pacific Coffee Shops and one BisEd

Royal Thai Kitchen Restaurant.

Note e: The total gross floor area as at 30 June 2011 and 2012 had been calculated with Mite -

exclusion of 15,947 sq.ft. gross floor area of joint venture’s restaurants.

Note f:  Certain numbers of restaurants as at 30 June 2011 were restated to conform with B 7S

current period’s presentation.

RZE—=FX A=+H BAEEBELMIP
AAKE - —FERR+NA\ER—HRE -

REZE—=FXA=+H T EREE—HER
i —EAHENRERE R IR AR o

RIFB-—Z=ZFRA=+H BAAEERE—HNE
BEEBEN-—HERSERFERE -

RZE-=FRA=+H A EEeE/ \HLT
FEMTE K — R o

RoEB——FR T —FNA=tHEZE@E
W REEDE BRERME5947FAR -

WZE——FXA=+H HTERZEZEY -
NEEAEEZ 255 -

Details of Group’s restaurants are stated in the List of Restaurants/ HNEBEE 7 FBEHNAHREFES1HELS8E 2
Counters/Stores set out on pages 51 to 58 of this report. EEEE B TEE T

Food souvenir business, industrial catering business and BYFEX¥K  IXEHEBEREMHLR

food wholesale business )3

More details on the Group’s food and beverage business including HRNEBEEBFEEYWFIEER  LTELHEKLE
food souvenir business, industrial catering business and food wholesale Gt BEEKERNZ B R RER 2 HE—F5F
business, are set out in the Chairman’s Statement of this report. ISENARE T ERS -

FHIRE 2013 EREEFRLA
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Management Discussion and Analysis &

OPERATION REVIEW - continued

Logistic Support

As previously disclosed, the Group is proceeding to develop its central
food and logistic processing centre at its leased site of 2,719 sqg.m.
(approximately 29,256 sq.ft.) at Lot D5 in the Macau zone of Parque
Industrial Transfronteirico Zhuhai — Macau. And the development plan has
just recently been approved in principle, and final detail layout plans and
further development works are being carried out. It is expected that once
the final detail layout plan is approved, completion of the construction
work is expected to take place within 12 months followed such approval.
In the meantime, the Group’s central kitchen at 17th floor, Avenida Do
Almirante Lacerda N41, EDF Industrial Yau Sek, Macau which will be up
and running before the end of this year, will enable the Group to capture
new and present opportunities for industrial catering services business
for different institutions and corporations when they arise before. Under
the current development plan, the Group’s central kitchen and food
logistic centre in Macau will comprise of 5-6 storey having a total gross
floor area of about 9,391 sqg.m. (approximately 101,047 sq.ft.) with a
basement, to provide adequate facilities and office space.

Human Resources

To capture all the new food and beverage business opportunities in
Macau now and in the coming few years, management believes that a
strong management and staff team is a must and a valuable asset to our
Group’s success. The Group has gradually been expanding and training
up its management and staff team in Macau, to cater for the Group’s
expansion into different sectors of the food and beverage business in
Macau including the coming new restaurants to be opened from 2015-
2017.

Property Investment Business

During the Period, the 6-storey commercial building in Macau has
generated a steady rental income of some HK$7.0 million (equivalent to
MOP7.3 million) to the Group as same as the same period of last year
of HK$7.0 million. The tenancy of this investment property will expire on
31 December 2013. As mentioned above, it is currently intended that
at least one floor of such commercial building will by then be retained
for self-use as the flagship store for selling the Group’s food souvenir
products, while the rest of the floors will be leased out to outside parties.
It is expected that such arrangement will lead to a loss of rental income
for few months in early 2014 due to the rental free periods to be given to
the new tenant(s), but the new rental rate per square feet will be adjusted
upwards, compared to those of the current rental rate per square feet.

The Group’s 6-storey commercial building was valued at HK$420.0
million as at 30 June 2013 (31 December 2012: HK$400.0 million) and
a fair value gain of HK$20.0 million was recognized in the consolidation
statement of comprehensive income for the Period (six months ended 30
June 2012: Nil).

BEOBE—#

%Ijlbig

PANERIFTHEE AEEEENRKBEBIIET
¥ EBRFIEEADSH ERAGH2,719F K (4
20,256 F AR ) 2 EH FFEHRRERYEY
MAMIA L o BEETEIC AT AESRAINEHR
o W ERMASKFHERE RE— P
BRIAE - EESRSFF ARG HAE — 4 - 2
ETEBFINRSEEEHE T ZBANT
BX o BRIE R - AREBA R LRIRE
B BRA15RphE T2 AE 178 (17th floor, Avenida
Do Almirante Lacerda N41, EDF Industrial Yau
Sek, Macau)Z F R EFE R AFEA 7T L&
TNEE  AEEAATRAKERARREMRT
%%ﬁkﬁﬁ% © DAFE S IR ) 5B 3R K 3R B
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Management Discussion and Analysis &

LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internal generated
resources and banking facilities.

As at 30 June 2013, the Group had net current assets of HK$248.2
million (as at 31 December 2012: HK$231.7 million), and the Group’s
cash and bank balances amounted to HK$565.1 million (as at 31
December 2012: HK$541.5 million), while the Group’s pledged bank
deposits amounted to HK$227.8 million (as at 31 December 2012:
HK$221.2 million) in which HK$211.1 million (as at 31 December 2012;
HK$204.9 million) has been pledged to secure a bank loan and the
balance of HK$16.7 million (as at 31 December 2012: HK$16.3 million)
has been pledged to a bank in respect of the guarantee given in lieu of
paying rental deposit.

As at 30 June 2013, the Group had interest-bearing loans of HK$363.8
million (as at 31 December 2012: HK$389.6 million). The Group had two
secured bank loans (as at 31 December 2012: two), including a bank
loan of HK$200.0 million (as at 31 December 2012: HK$200.0 million)
which was interest bearing at the prime rate in Macau less 2.25% per
annum, repayable within five years from 2012 and secured by the bank
deposits. Another secured mortgage loan of HK$153.3 million (as at
31 December 2012: HK$174.1 million) was interest bearing at 1-month
Hong Kong Inter-Bank Offered Rate plus 2.75% per annum, repayable
within fifteen years from 2011 and secured by the investment properties
of the Group.

Unsecured bank loan of HK$10.5 million (as at 31 December 2012:
HK$15.5 million) was unsecured, interest bearing at the prime rate in
Macau less 1.25% per annum and repayable by 60 equal instalments
from May 2008.

The Group’s borrowings are made in Hong Kong dollars.
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Management Discussion and Analysis &

LIQUIDITY AND FINANCIAL RESOURCES - continued
The Group’s gearing ratio represented by the Group’s net debt (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2013, 31 December 2012 and 30 June 2012 were as follows:

RBEeRMBEER -
RZZE—=F<A=+H -—Z2——-F+—-H
=t+—HAERZE—ZFXA=+H XxKEZ

EEABRHE(BALEEEH FHE(ABELER
REMERRSEE )Y AEBESZEBE LI
DY UNNE

As at As at As at

30 June 31 December 30 June

2013 2012 2012

R=Z—= R-ZT—ZF RZTB——F

/;\HE*'E +_H:+_E| /\)E]:+E|

% % %

Gearing ratio BEBELE 29.8 39.9 46.0
The decrease in Group’s gearing ratio as at 30 June 2013 was mainly R-E—=FA=+H Ax&EEEE&EL

due to the repayment in bank loans and the increase in the Group’s total
equity.

As at 30 June 2013, the Group’s current ratio was 2.46 (as at 31
December 2012: 2.32), and the Group’s total assets to the Group’s total
liabilities ratio was 2.23 (as at 31 December 2012: 2.07).

MATERIAL LITIGATION
As at 30 June 2013, the Group was not involved in any material litigation
or arbitration (as at 31 December 2012: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2013, the Group has pledged the investment properties to
a bank to secure a mortgage loan. The Group has also pledged a bank
deposit to a bank to secure a bank loan. Other than that, the Group did
not have any charges on assets.

CONTINGENT LIABILITIES
As at 30 June 2013, the Group did not have any contingent liabilities (as
at 31 December 2012: Nil).

CURRENCY EXPOSURE

As at 30 June 2013, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.
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EMPLOYEES

As at 30 June 2013, the Group has employed a total of 1,037 full time
staff in Hong Kong, Macau and Mainland China. The remuneration policy
of the employees of the Group is set up by the remuneration committee
on the basis of their merit, qualifications and competence, while the
detail remuneration packages for the employees are determined by
management based on their performance.

DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
At 30 June 20183, the interests and long/short positions of the Directors
and their associates in the shares and underlying shares of the Company
and its associated corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Hong Kong Securities and
Futures Ordinance (the “SFQ”), or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

BB

RZZE-=FR"A=1TH XEEEFE R
FIN AP BIAREIE A A H1,0372 2 BB T -
ZEeRBRASEER 24E - BENMBENH
TEEBFMBER  MmMEREARRBZEEEZ
KT HETEFHINTFE -

§$%&ﬁ&ﬁﬁ&ﬁ2ﬁﬁ&ﬂ/r
R-Z-Z=FXA=Z+A BARAREES
BH RIS D ([ ES RAAEEG ) $362(51F
EzBRMmmnsg  BERREIHEALR
AR A R EREEE 2 R RABBBRG EE 2
W RET KA SR LT AR ERETE
5252 BEFR((BEFA ) ERTHER
RA BB W R iF KR

"R
A2 G R EIEO. 178 TT.2 BER

Percentage of issued
share capital of

Number of ordinary the Company

Name of director Capacity shares held EARATEET
R %) g EREE RABDL
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (Note a) 285,622,622 45.42%
PRBE ST A ([BREAED) ExAa A (Mizta)

Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REBESE EnlEA

Note a: These shares represent approximately 45.42% of the issued share capital of the
Company, of which 39.47% are held by Mr. Chan, 4.90% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 1.05% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor did their associates
had any interests or long/short positions in any shares or underlying
shares of the Company or any of its associated corporations as at 30
June 2013.
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SHARE OPTIONS

A new share option scheme was adopted on 8 June 2012, under which
the Company may grant options to the directors, employees, non-
executive directors, suppliers of goods and services, customers, advisors
and consultants, shareholders of the Company or any of its subsidiaries
for the primary purpose of providing incentives to them, to subscribe for
shares in the Company with the payment of HK$1 per offer. The total
number of shares in respect of which options may be granted shall not
exceed 30% of the issued share capital of the Company from time to
time. The number of shares in respect of which options may be granted
to any individual in any one year shall not exceed 1% of the issued share
capital of the Company. Options granted to substantial shareholders or
independent non-executive directors in excess of 0.1% of the Company’s
issued share capital or with a value in excess of HK$5 million must be
approved in advance by the Company’s shareholders. The exercise price
of the share option shall be determined at the higher of the average of
closing prices of the shares on the Stock Exchange on the five trading
days immediately preceding the date of grant of the options; the closing
price of the shares on the Stock Exchange on the date of grant; and
the nominal value of the shares. The share options are exercisable
for a period not later than 10 years from the date of grant, where the
acceptance date should not be later than 28 days after the date of offer.

During the Period, no share options were granted.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2013, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain directors, the
Company has not been notified of any other relevant interests or long/
short positions in the issued share capital of the Company.

SUBSEQUENT EVENTS

Saved as those announced publicly or disclosed here, there has been no
significant subsequent event after 30 June 2013.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.
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AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed
by the audit committee before submission to the board of Directors for
adoption.

CORPORATE GOVERNANCE

The Company has complied with the Corporate Governance Code for
the Period as set out in Appendix 14 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Rules Governing the Listing of
Securities of the Stock Exchange (the “Model Code”). Having made
specific enquiry with them, all directors confirmed that they have
complied with the standard set out in Model Code and the code of
conduct regarding securities transactions by directors adopted by the
Company.

USE OF PROCEEDS

In November 2012, the Company undertook a placement and issued
75,000,000 new ordinary shares at HK$1.2 per share to independent
third parties. The net proceeds from this placement were some HK$86.9
million. Up to 30 June 2013, the Group has applied HK$1.6 million of the
net proceeds on acquisition of kitchen equipment for its central kitchen,
HK$3.5 million of the net proceeds to renovate one of its restaurants with
a different food cuisine and HK$22.25 million of the net proceeds as its
working capital. The Group will further apply the remaining proceeds for
the development of the central kitchen and opening of new restaurants.
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CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from
Thursday, 5 September 2013 to Monday, 9 September 2013 (both
days inclusive), during which no transfer of shares will be registered
for the purpose of ascertaining shareholders’ entitlement to the 2013
interim dividend. The record date for the entitlement to the 2013 interim
dividend shall be 9 September 2013. In order to qualify for the interim
dividend for the six months ended 30 June 2013, all transfer documents
accompanied by the relevant share certificates must be lodged with the
Company’s branch share registrar and transfer office in Hong Kong,
Tricor Tengis Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road
East, Hong Kong not later than 4:00 p.m. on Wednesday, 4 September
2013.
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Report on Review of Interim Financial Information

RE B E R ERRE

IBDO

TEEE : +852 2218 8288
{EH : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 31
to 50 which comprise the unaudited condensed consolidated statement
of financial position of Future Bright Holdings Limited as of 30 June 2013
and the related condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and certain explanatory information. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

Our responsibility is to express a conclusion on this interim financial
information based on our review. This report is made solely to you, as
a body, in accordance with our agreed terms of engagement and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information Fr Bi 81 75 & R Z B R &E

CONCLUSION 1]

Based on our review, nothing has come to our attention that causes WRIEHRFNEE  RMWEHIBFRNEE - £
us to believe that the interim financial information is not prepared, in all {585 BB FE R £ A A5 @I EAR
material respects, in accordance with Hong Kong Accounting Standard  IE&B @+ ERIFE 3455 [ P HIB RS JmE o
34 “Interim Financial Reporting”.

BDO Limited BBV EERSTMEEAERLE
Certified Public Accountants BEDFAT

Lo Ngai Hang ER1E

Practising Certificate Number P04743 HE B ERIP04743

Hong Kong, 20 August 2013 B —E—=FNA=1H
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Condensed Consolidated Statement of Comprehensive Income

BEEE RS L6 TS

For the six months ended 30 June 2013 EE =T —=FxA=FHIEA

Six months ended 30 June
BEAA=1+HLAEAR

2013 2012
—E—=F T
(Unaudited) (Unaudited)
(REEZ) (REgEEZ)
Notes HK$’000 HK$’000
B aE FET FETT
Turnover BT 3 345,076 315,652
Cost of sales SHE A (96,615) (90,523)
Gross margin ESVY 248,461 225,129
Direct operating expenses HEEEERY (126,588) (105,382)
Gross operating profit KEEF 121,873 119,747
Other income and gains HEalg A RIS 38,683 15,647
Administrative expenses THFX (43,208) (43,331)
Share of loss of a joint venture JER—RELDPHEEE = (2,640)
Finance costs B TGRS (5,648) (3,770)
Profit before income tax expense I BT 15 %5 B 2 AT v ) 111,700 85,653
Income tax expense FriS#iF sz 6 (13,040) (11,632)
Profit for the period B 98,660 74,021
Other comprehensive income Hiv 2mE e
ltems that may be reclassified subsequently sk & HEEHHIEEIEZ
to profit or loss ZIEH
Exchange differences on translating IFINETS IR TE N 2R
foreign operations (65) 7
Total comprehensive income for the period — HAfS & E 25 B 58 98,595 74,028
Profit attributable to: wMAELT
Owners of the Company ViIN/NEIEZ VDN 86,535 60,688
Non-controlling interests FEIE IR HE 2 12,125 13,333
98,660 74,021
Total comprehensive income attributable to: 2 E W R4 HEE T
Owners of the Company KARIER A 86,470 60,695
Non-controlling interests FEVERR M T 12,125 13,333
98,595 74,028
Earnings per share istibezpl
- Basic (HK cents per share) — EAR(FRBN) 8 13.76 10.96
- Diluted (HK cents per share) —#5E (FRBL) 8 13.76 10.96

FHIRE 2013 EREEFRLA
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Condensed Consolidated Statement of Financial Position

AR MR R

As at 30 June 2013 R=ZE—=F"A=1H

30 June 31 December
2013 2012
—=E—= —E——F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (TE=Z)
Notes HK$’000 HK$’ 000
B5E FET FET
Non-current assets FREBEE
Property, plant and equipment M - R NG 9 61,080 71,023
Investment properties KEWE 11 420,000 400,000
Goodwill B 81,781 81,781
Pledged bank deposits EAIRITER 211,056 204,874
Total non-current assets EREEELTE 773,917 757,678
Current assets RBEE
Inventories FE 23,044 27,619
Trade and other receivables B 5 K H M e R IE 12 33,309 34,159
Financial assets at fair value through BRARBETABRZ
profit or loss B 784 B 13 7,605 8,600
Pledged bank deposits EAIRITER 16,742 16,326
Cash and cash equivalents HehERIRELIER 337,316 320,318
Total current assets MBEELRRE 418,016 407,022
Total assets EEHAR 1,191,933 1,164,700
Current liabilities nEEE
Trade and other payables B 5 R HEMERFIAR 14 80,486 95,281
Current tax liabilities NEAFRIE B & 69,849 59,300
Bank loans RITER 15 19,437 20,694
Total current liabilities e B ELRRE 169,772 175,275
Net current assets REBEEFRE 248,244 231,747
Total assets less current liabilities BEAERABAERE 1,022,161 989,425
Non-current liabilities FREBEE
Bank loans IRITER 15 344,347 368,871
Deferred tax liabilities RIERIBEE 18,600 16,200
Non-interest bearing borrowings meEx 1,000 1,000
Total non-current liabilities ERBEEETE 363,947 386,071
Total liabilities EERE 533,719 561,346
NET ASSETS EEFE 658,214 603,354
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Condensed Consolidated Statement of Financial Position fBB 4R & B # AR 3R

Asat 30 June 2018 R=ZZT—=F"A=1+H

30 June 31 December
2013 2012
—E—=f —E——F
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REER) (fe&E%z)
Notes HK$’000 HK$’000
B5E FHET TFET
Capital and reserves attributable to KRATEE AENL
owners of the Company ERRHE
Share capital &N 16 62,890 62,890
Reserves ER= 587,152 538,417
Equity attributable to owners of ARFAQNTHEE A2 ER
the Company 650,042 601,307
Non-controlling interests FEERER 8,172 2,047
TOTAL EQUITY RSB 658,214 603,354

FHIRE 2013 EREEFRLA
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Condensed Consolidated Statement of Changes in Equity
BRRGE REZ B IRR

For the six months ended 30 June 2013 EE —T—=FxA=+HI~EA

Equity
attributable
Foreign to owners Non-
Share Share Special Capital  exchange Retained ofthe  controlling
capital premium reserve reserve reserve earnings Company interests Total
AAF
EBA
B B EE KR ERfE MERE REEF EfhER  FERER @it
(Note 1) (Note 2)
(MzE1) (Mizr2)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAT TEx T TR Tin TR Tin TR Tin
At 1 January 2013 (audited) R=E-=—-f—H
(RER) 62,890 107,116 34,800 32 1,484 394,985 601,307 2,047 603,354
Profit for the period BEET - - - - - 86,535 86,535 12,125 98,600
Exchange differences on translating BREBNEBZESZE
foreign operations - - - - (65) - (65) - (65)
Total comprehensive income BAZANELE
for the period - - - - (65) 86,535 86,470 12,125 98,595
Dividends paid to owners of EETARTRAALZ
the Company RE - - - - - (37,735) (37,735) - (37,735)
Dividends paid to non-controling TR THIB D AR
interests of subsidiaries BaziE - - - - - - - (6,000) (6,000
At 30 June 2013 (unaudited) W=Z-=F A=1H
(REER) 62,890 107,116 34,800 32 1,419 443,785 650,042 8,172 658,214
At 1 January 2012 (audited) R-Z--£-F—-H
(&%) 55,390 27,667 34,800 32 1,358 177,632 296,879 11,680 308,459
Profit for the period T - - - - - 60,688 60,688 13,333 74,021
Exchange differences on translating BEBNEBZELZE
foreign operations - - - - 7 - 7 - 7
Total comprehensive income BAZAKRLE
for the period - - - - 7 60,688 60,695 13,333 74,028
Dividends paid to owners of EETAREERAZRE
the Company - - - - - (16,617) (16,617) - (16,617)
Dividends paid to non-controlling RS THE D RAZEER
interests of subsidiaries 32yl ¥ - - - - - - - (12,449) (12,449)
At 30 June 2012 (unaudited) R-E-—£XA=1AH
(REER) 55,390 27,667 34,800 32 1,365 221,703 340,957 12,464 353,421

Note 1: The special reserve of the Group represents the difference between the nominal
amount of the shares issued by the Company and the aggregate amount of the
share capital and share premium of subsidiaries acquired pursuant to the group
reorganisation in preparation for the listing of the Company’s shares on The Stock

Exchange of Hong Kong Limited in 2002.

Note 2: The capital reserve represents the contribution by the owners.
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Condensed Consolidated Statement of Cash Flows
BHRGEEERER

For the six months ended 30 June 2013 EE =T —=FxA=FHIEA

Six months ended 30 June
BEAA=1+HLAEAR

2013 2012

—E—=f —E——F

(Unaudited) (Unaudited)

(REBER) (REgEEZ)

HK$’000 HK$’000

FET FETT

Net cash from operating activities RETHMBRSFR 94,741 84,252

Net cash (used in)/from investing activities  R&EE(FTH) FEELSFE (2,579) 7,942

Net cash used in financing activities MEITEMARSFE (75,164) (65,344)

Net increase in cash and cash equivalents ReMERBEEBEINFE 16,998 26,850

Cash and cash equivalents at 1 January R—A—BzRe&LkERBEIEE 320,318 161,485

Cash and cash equivalents at 30 June RANA=ZtTHZRe MNERIBSIER 337,316 188,335
Analysis of the balances of cash and ReRERBESEBERS W

cash equivalents
Bank balances and cash IRTTHER MRS 337,316 188,335

FHIRE 2013 EREEFRLA
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Notes to the Condensed Financial Statements

R BRI  ER AR B AL

For the six months ended 30 June 2013 EE —T—=FxA=+HI~EA

1. BASIS OF PREPARATION 1. REEE
The unaudited condensed consolidated financial statements AR BIXERGESTBRRIIBIEETS
have been prepared in accordance with Hong Kong Accounting et e ((FEestmae ) Ehe
Standard 34 “Interim Financial Reporting” issued by the Hong BB G ERERI P M BRE I M
Kong Institute of Certified Public Accountants (‘HKICPA”) and the ERMETHMBERARZES FTRE
applicable disclosure requirements of Appendix 16 to the Rules ([ E#RE )M+ Sz @B IRERTE
Governing the Listing of Securities on The Stock Exchange of RE -
Hong Kong Limited (the “Listing Rules”).

2. PRINCIPAL ACCOUNTING POLICIES 2. FEEHBEK
The unaudited condensed consolidated financial statements GETHETIANKREYEZRAABE
have been prepared under the historical cost basis except for HEI  AEELEPES T ESRRI
certain financial instruments and investment properties, which are FER R AREERSR -

measured at fair value.

The accounting policies and methods of computation used in the SRR A SR A e E LT
condensed consolidated financial statements are consistent with R AEGRAEEHE _T——_F
those followed in the preparation of the Group’s annual financial +-A=+—"BIFEZFEFERE
statements for the year ended 31 December 2012 except as Pk —2 - T XRREERRID ©
those explained below.
The Group has applied for the first time the following relevant REBEXRERNHESMAE
revised standards, amendment and interpretations (“new/revised B RAEIRE AR 2 B S B R %
HKFRSs”") issued by HKICPA which are effective for the current B - BT R2RB([#E]/&IE&TE B
period. s 4R ]) -
Amendments to HKAS 1 Presentation of Items of Other BEGHENE1S 27EmrEls
(Revised) Comprehensive Income (BT MERTA 1HH
Amendments to HKFRSs Annual Improvement to HKFRSs ERVEREEN —EBEEHNFEZE
2009-2011 Cycle (EEEN ——FEHE %
EE BV TGS
AR FELuE
Amendments to HKFRS 1 Government loans BEEYBREEN  BIFER
ERE AN
Amendments to HKFRS 7 Offsetting Financial Assets and ERVHHREER PHEELEKA
Financial Liabilities ENETACEIRN EHE 8
HKFRS 10 Consolidated Financial EBMBRELD  GREVBERE
Statements F10%
HKFRS 11 Joint Arrangements ERTIERERER BHELH
FE1157
HKFRS 12 Disclosure of Interests in Other ERMEMELER WEAEMEE Y
Entities F125% e
HKFRS 13 Fair Value Measurement BEAMBRELEN QR EERE
E13%%
HKAS 19 (2011) Employee Benefits EEGHERE19 EEREF
F(ZE——F)
HKAS 27 (2011) Separate Financial Statements BEGFHENE27 BIUPBHRE
F(ZFE——F)
HKAS 28 (2011) Investments in Associates and BEHEHERFE28 RELERFIREE
Joint Ventures F(ZE—F) PEIRE
HK(IFRIC) — Interpretation 20  Stripping Costs of the Production ER (BB BHRE BABESEERR
Phase of a Surface Mine REBLEES) 2 SRR AR AR
—REFE20%
Except as explained below, the adoption of the amendments BT XEEEN  RaEHEEIvEY
has no significant impact on the Group’s unaudited condensed REB 7 ARELEBRESVBHRERE
consolidation financial statements. FRERFE o
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Notes to the Condensed Financial Statements 588 Bf #5 3k 3R B =%

For the six months ended 30 June 2018 HE =T —=FXA=+HI1EA

PRINCIPAL ACCOUNTING POLICIES - continued
Amendments to HKAS 1 (Revised) - Presentation of
Items of Other Comprehensive Income

The amendments to HKAS 1 (Revised) require the Group to
separate items presented in other comprehensive income into
those that may be reclassified to profit and loss in the future (e.g.
revaluations of available-for-sale financial assets) and those that
may not (e.g. revaluations of property, plant and equipment).
Tax on items of other comprehensive income is allocated and
disclosed on the same basis.

HKFRS 13 - Fair Value Measurement

HKFRS 13 provides a single source of guidance on how to
measure fair value when it is required or permitted by other
standards. The standard applies to both financial and non-
financial items measured at fair value and introduces a fair value
measurement hierarchy. The definitions of the three levels in this
measurement hierarchy are generally consistent with HKFRS
7 “Financial Instruments: Disclosures”. HKFRS 13 defines fair
value as the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market
participants at the measurement date (i.e. an exit price). The
standard removes the requirement to use bid and ask prices for
financial assets and liabilities quoted in an active market. Rather
the price within the bid-ask spread that is most representative of
fair value in the circumstances should be used. It also contains
extensive disclosure requirements to allow users of the financial
statements to assess the methods and inputs used in measuring
fair values and the effects of fair value measurements on the
financial statements.

The Group has not early applied the following revised standards,

amendments and interpretations that have been issued, potentially

relevant to the Group, but are not yet effective.

Amendments to HKAS 32 Offsetting Financial Assets and
Financial Liabilities'

Amendments to HKFRS 10, Investment entities’

HKFRS 12 and HKAS 27

(2011)

HKFRS 9 Financial Instruments?®

! Effective for annual periods beginning on or after 1 January 2014

2 Effective for annual periods beginning on or after 1 January 2015

Having assessed the impact of these revised standards,
amendments and interpretations on the Group’s financial
statements, the directors of the Company have so far concluded
that the application of these standards, amendments or
interpretations will have no material impact on the results and the
financial position of the Group.

FHIRE 2013 EREEFRLA
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Notes to the Condensed Financial Statements 588 Bf ¥ R R M=

For the six months ended 30 June 2013 BEZE=—T—=F"A=1+HIL/<@A

3. TURNOVER 3. Ex#®

Turnover and revenue recognised by category are as follows: HRERIER BB ST

Six months ended 30 June

BEXNA=TRILAEAR

2013 2012
—E-= —F—=—F
(Unaudited) (Unaudited)
(REER) (CRgEZ)
HK$°000 HK$’000
FET FHEIT
Sales of food and beverage HERYKE SR 338,027 308,603
Gross rental income from investment KEREYEZ BESWA
properties 7,049 7,049
345,076 315,652
4. BUSINESS AND GEOGRAPHICAL SEGMENTS 4, EKBRBEST
(a) Business segments (2 HEBoDH
For the six months ended 30 June 2013, the Group has BHE_Z—=F-A=+8HL~
the following reportable segments: BA  NEBBUATAIMEDED
Food and beverage — sales of food and beverage RY R G- HERY RS
Property investment — investment of property WERE —-WEZERE
The segment results for the six months ended 30 June HE_Z—=F<HA=THILRX
2013 are as follows: EA 2 EBZEEAT -
Food and Property
beverage Investment  Consolidated
BRYREM MERE me

(Unaudited) (Unaudited) (Unaudited)
(REERK) (REER) (REERK)

HK$’000 HK$’000 HK$’000
FET FEx FET
Revenue Wz
Turnover from external customers RAINKEBER 2 S5 338,027 7,049 345,076
Other revenue Hipls 9,364 30,031 39,395
Reportable segment revenue BE R 347,391 37,080 384,471
Results E3
Segment results DEEE 84,537 33,781 118,318
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Notes to the Condensed Financial Statements 588 Bf #5 3k 3R B =%

For the six months ended 30 June 2018 HE =T —=FXA=+HI1EA

4. BUSINESS AND GEOGRAPHICAL SEGMENTS 4.

RERWMES B -#

- Continued
(@) Business segments - Continued (a) EXBoH-#&
Other information for the six months ended 30 June BE=-ZE—-=ZFXA=1+HLEARX
2013 BR zEftbER
Food and Property
beverage Investment ~ Unallocated  Consolidated
RUREE MERE ROE =7e
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEX) (RBERK)
HK$'000 HK$°000 HK$’000 HK$’000
THT TR TR THRT
Interest income FIBWA 564 4,848 - 5,412
Interest expense R 3,219 2,429 - 5,648
Fair value gain of investment BEMEZ AR BENE
property - 20,000 - 20,000
Capital expenditure BARE 3,833 - 705 4,538
Depreciation of property, WmE - BERSERTE
plant and equipment 12,305 26 73 12,404
Gain on disposal of property, HEME  BERREKR
plant and equipment 862 - 145 1,007
Fair value loss on financial assets at A4 BEz A RS2 8%
fair value through profit or loss BEZIABAEESR - - 935 935

The segment results for the six months ended 30 June

BE_Z——FRA=THILEREARZ

DEPEET

2012 are as follows: 7
Food and Property
beverage Investment Consolidated
R R MERE fra
(Unaudited) (Unaudited) (Unaudited)
(REgER) (REEEZ) (REEEZ)
HK$'000 HK$'000 HK$'000
FAET TET FET
Revenue g
Turnover from external customers REMRBREZEE5 308,603 7,049 315,652
Other revenue Hipls 4,414 - 4,414
Reportable segment revenue EE e 313,017 7,049 320,066
Results E45
Segment results DEEE 84,025 3,210 87,235

FHIRE 2013 EREEFRLA
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Notes to the Condensed Financial Statements 588 Bf ¥ R R M=

For the six months ended 30 June 2013 #ZE =T —

4. BUSINESS AND GEOGRAPHICAL SEGMENTS 4.

=ZFNA=TRALEAEA

RERWMES B -#

- Continued
(@) Business segments - Continued (a) EXBoH-#&
Other information for the six months ended 30 June BE=-Z2——FXA=1+HLEX
2012 BR zH &R
Food and Property
beverage Investment Unallocated  Consolidated
MR m MERE AOEE e
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REEZ) (REEER) (REEEZ)
HK$'000 HK$'000 HK$'000 HK$’000
THET TET THT THET
Interest income FLEHA 137 - 39 176
Interest expense FBEX - 3,065 705 3,770
Capital expenditure BARY 5,917 - - 5,917
Depreciation of property, 0¥ BERXERE
plant and equipment 14,868 28 67 14,963
Net gain on disposal of financial assets  H&RA 4 EE A Bz
at fair value through profit or loss LTS EE MR FE - - 3,592 3,592
Fair value gain on financial assets at &A% [EfEst A8z 7 Bt
fair value through profit or loss BEEZ DA EBYE - - 385 385
(b) Reconciliation of reportable segment revenue, (b) THREDTWE  BFRREE
profit and loss Z ¥ AR
Six months ended 30 June
BZEAA=1+HILAEA
2013 2012
—E-=£ —E—-—4F
(Unaudited) (Unaudited)
(REER) (REgEZ)
HK$’000 HK$’000
FET FET
Revenue &
Reportable segment revenue AT RS D EB U A 384,471 320,066
Profit before income tax expense RR 151 B X AR F
Reportable segment profit EE R vl 118,318 87,235
Other revenue HAa gz 78 792
Gain on disposal of property, HEWE - BEMERBRZE
plant and equipment 145 -
Net gain on disposal of financial assets ~ HER AR BE AER 2 B
at fair value through profit or loss BE WS = 3,692
Fair value (loss)/gain on financial assets AR BET ABR 2 BB EE
at fair value through profit or loss ZAREE(ER), W (935) 385
Corporate payroll expenses UNGIE (3,345) (2,801)
Unallocated expenses ROBLFISZ (2,561) (2,845)
Finance costs B RS RN = (705)
Profit before income tax expense R P15 57 B S A e 111,700 85,653
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Notes to the Condensed Financial Statements 588 Bf #5 3k 3R B =%

For the six months ended 30 June 2018 HE =T —=FXA=+HI1EA

DEPRECIATION

During the reporting period, depreciation charge of
approximately HK$12,404,000 (six months ended 30 June 2012:
HK$14,963,000) was recognised in respect of the Group’s
property, plant and equipment.

INCOME TAX EXPENSE

e

RBREEM - ERAEEZYE - BE
BREFERITER X 412,404,000/%8 7T

(BE—ZE——FXA=FTHILEEA :

14,963,000/ 7T )

FRGIRBA

Six months ended 30 June
BEAA=1+HILXEA

2013 2012
—E-=F —E——4F
(Unaudited) (Unaudited)
(REEX) (REEEZ)
HK$’000 HK$’000
FET FETT
The amount of income tax expense in the AR A 2ERERR
condensed consolidated statement of FrS R SRR K
comprehensive income represents:
Current tax — Macau Complementary ARHAFRIE — B PR
Income Tax FriS TR 10,640 11,632
Deferred tax IRIEFHIR 2,400 -
Income tax expense FTiSfiA X 13,040 11,632

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2013 and 2012.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2012: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2018 and 2012.

No provision for Hong Kong Profits Tax has been made during the
reporting period as the Group has no assessable profits for Hong
Kong Profits Tax for the six months ended 30 June 2013 and
2012.

FHIRE 2013 EREEFRLA
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Notes to the Condensed Financial Statements 588 Bf ¥ R R M=

For the six months ended 30 June 2013 BEZE=—T—=F"A=1+HIL/<@A

7. INTERIM DIVIDENDS

The interim dividends declared by the directors are as follows:

7. hiARRR
BEEERZTHREMT :

Six months ended 30 June
BZEAA=1+HLAEAR

2013 2012
—E—=f —E——F
(Unaudited) (Unaudited)
(REBEZ) (CRgEZ)
HK$’000 HK$’000
FET FATT
Interim dividends of HK2.5 cents FEARE G EBR2.5BIL(ZF
per ordinary share —ZF - GREER.5E)
(2012: HK1.5 cents per ordinary share) 15,723 8,309

At the board meeting held on 20 August 2013, the directors have
declared to pay an interim dividend of HK2.5 cents per ordinary
share (six months ended 30 June 2012: HK1.5 cents per ordinary
share). No liability is recorded in the financial statements in
respect of this dividend.

8. EARNINGS PER SHARE
The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

(@) Basic earnings per share

RZE—=FNAZF+HETZE5E
g ETCTRTHERESREAR
258 (=T ——FNA=THL
NEA  BRERRISEWN) o WER
HIBRR BRI SRR PRk B (E -

8. ®RAEN

RRBEA NEE T REAR 358 & R
RIBATBURFTE -
(@ BREXER

Six months ended 30 June
BZEXA=1+HILXEA

2013 2012
—E-=F —EF——4F
(Unaudited) (Unaudited)
(REER) (REEER)
HK$’000 HK$’'000
THERT TET
Profit for the reporting period attributable ZN72 &l # A A FE(E R E HA PR F
to owners of the Company 86,535 60,688
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Notes to the Condensed Financial Statements 588 Bf #5 3k 3R B =%

For the six months ended 30 June 2018 HE =T —=FXA=+HI1EA

8.

10.

EARNINGS PER SHARE - continued
(@) Basic earnings per share - Continued

8.

BERET &
() BREABF-#

Six months ended 30 June
BEAA=1+HLAEAR

2013 2012
—E—=f —E——fF
(Unaudited) (Unaudited)
(REEZ) (REg&&EZ)
Number of Number of
shares shares
R&HEE R EE
Weighted average number of STESRER R 2 EiEK
ordinary shares for the purpose of hniEFH 8
basic profit per share 628,902,422 553,902,422
Basic and diluted earnings per share BREARREEBFIGB)
(HK cents) 13.76 10.96

(b)  Diluted earnings per share
The amount of diluted earnings per share was the same as
basic earnings per share as there were no dilutive potential
ordinary shares in existence during the six months ended
30 June 2013 and 2012.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2013, the Group acquired
items of property, plant and equipment at a total cost of
HK$4,538,000 (2012: HK$5,917,000).

During the six months ended 30 June 20183, the Company
disposed of items of property, plant and equipment at total
cost and net book value of HK$3,646,000 and HK$2,078,000
respectively (2012: Nil).

INTEREST IN A JOINT VENTURE

As at 31 December 2012, the Group had a 51% interest in a joint
venture, Merit Noble Company Limited (“Merit Noble”), which is
accounted for under the equity method. On 15 January 2013, the
Group disposed its 51% equity interests in Merit Noble to another
shareholder of Merit Noble at zero consideration. There was no
gain or loss on the disposal as the investment in joint venture has
been fully impaired in prior years.

FHIRE 2013 EREEFRLA

10.

(b) BRE#EBER
HREE T =FK_T——
FRAZ+HLEANEAVERE
ERBEEEL B WK
SRS BEFREARRATIER -

MxX  BERERE
REBEE—ZZE—=FA=1+H1XHE
R AEBEWERRK A A4,538,000%8 70
—T— 4 :5917,000/87C) Z P E
i R BIEE o

REBE-_ZT—=ZFA=Z1+HINHE
R ARARIHEEKAKKREFESD B
/3,646,000/%8 7T &.2,078,00078 7T 2 ¥
¥ HWERZEEE(ZE—ZF:8\)-
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Notes to the Condensed Financial Statements 588 Bf ¥ R R M=

For the six months ended 30 June 2013 #ZE =T —

=ZFNA=TRALEAEA

11. INVESTMENT PROPERTIES 11. BEM=E
30 June 31 December
2013 2012
—E—-= —E——4F
AA=+H +ZA=+—H
(Unaudited) (Audited)
(REEZ) (fe&#EZ)
HK$’000 HK$’000
FET FHIT
Fair Value AREE
At 1 January Hn—A—H 400,000 275,000
Fair value gain A EEYE 20,000 125,000
At 30 June/31 December WANBA=+8B/t+=-—A=+—H 420,000 400,000

The fair values of the Group’s investment properties at 30
June 2013 and 31 December 2012 have been arrived at on

AREER-_ZT-—=FRNA=THRZ=-ZF
—ZHFT-RA=1T-HZREWELIA

12.

market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

The investment properties were located outside Hong Kong
and held under private properties (propriedade privada) on a
permanent basis without tenure.

Investment properties are pledged to a bank to secure a mortgage
loan granted to the Group.

BB - BB A ERD I EH T ARG
R#EAERARBMERESNE - &b
EEF AR RABEXER  UHR
REREMRZME RERIEAR LK

REMEUNE BRI RREEHE K
ATLADERA -

BREVMXCERTRT - UMERSAEE
BRILIBERZ R -

TRADE AND OTHER RECEIVABLES 12. B REMEKRRIE
30 June 31 December
2013 2012
—E-=5F —E——F
ANB=+H +Z-A=+—H
(Unaudited) (Audited)
(REBER) (EZ)
HK$’000 HK$'000
FBT FHEIT
Trade receivables 2 Z s 19,468 24,565
Prepayment and deposits TR RIE RIS 7,275 7,216
Other receivables H e kI8 6,566 2,378
Total BET 33,309 34,159

44

The Group’s sales to customers are mainly on a cash basis. Trade
and other receivables mainly represent the sales revenue collected
on the Group’s behalf by the operator of various facilities where
the restaurants of the Group are located. The credit terms granted
to these operators are 30 days from the sales made.

AEEETRURSAFFETHE - B
5 R EARYGRIEE BIETRRIEEE
BRAEEE B A RAE B KR
ZiHENE o WEZERER ZEEN
REEHHERFT =18 -
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Notes to the Condensed Financial Statements 588 Bf #5 3k 3R B =%

For the six months ended 30 June 2013 HE=-ZT—=

12. TRADE AND OTHER RECEIVABLES - Continued

FRA=ZTRIAER

12.

BHRAEMBEIRIE -2

The ageing analysis of trade receivables is as follows: B REWGIEZ BREBR DT
30 June 31 December
2013 2012
—EB—-=fF —E——4F
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REER) ¢ &)
HK$°000 HK$’000
FET FAT
0 to 90 days 0£90H 18,727 21,869
91 to 365 days 91%365H 741 2,696
Total st 19,468 24,565
13. FINANCIAL ASSETS AT FAIR VALUE THROUGH 13. BRAAEENARECZHESE
PROFIT OR LOSS
30 June 31 December
2013 2012
—E2-=F T
ANB=+H +ZA=+—H
(Unaudited) (Audited)
(REEZ) (fe&%z)
HK$’000 HK$’000
FET FAT
Financial assets at fair value through BARBEFABRZUBEE

profit or loss:

- Listed in Hong Kong held for trading —BELMUKIEER 7,605 8,600
The financial assets are traded on active liquid markets. The fair PHBEENERRBMSEE - AAE
values are determined with reference to quoted market prices B2ERD Eﬁi‘“#&ifﬁ,ﬁ\ﬂ%wiﬁlﬁ—r
which are under level 1 (quoted prices (unadjusted) in active ARBEREF - ERREEXARER
markets for identical assets or liabilities) of fair value hierarchy BTS2 RE (%”‘E@%&))Fﬁiﬁﬁﬂ%%
under HKFRS 13. TE °

14. TRADE AND OTHER PAYABLES 14. EHRHEMEFMRIER
30 June 31 December
2013 2012
—B—=fF —E—CF
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$’000 HK$’000
FExT FAT
Trade payables %%THM 38,218 41,294
Accruals fEtE R 25,858 33,682
Construction and other payables FHIT”%IE&ﬁﬁﬂ}*H RIE 2,704 6,925
Deposit received in advance BlE e 2,350 2,350
Deferred rental benefit JEIEFE & F % 11,356 11,030
Total FeE 80,486 95,281

FHIRE 2013 EREEFRLA
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14. TRADE AND OTHER PAYABLES - continued 14. BHRHEMEMRIE-&
The ageing analysis of trade payables is as follows: B HENFIBZREREDTTOT
30 June 31 December
2013 2012
—E-= —F—=F
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$°000 HK$'000
FET FHET
0 to 90 days 0%90H 32,917 36,403
91 to 180 days 91£2180H 444 72
181 to 365 days 1812365H 92 4,212
More than 365 days HBiA365H 4,765 607
Total st 38,218 41,294
15. BANK LOANS 15. MITER
30 June 31 December
2013 2012
—EB-=fF —E——4F
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEX) (K EZ)
HK$°000 HK$’000
FET FHT
Secured bank loans (note a) BEPBRITER(KisEa) 353,289 374,115
Unsecured bank loan (note b) EIRRITE (M 3EDb) 10,495 15,450
363,784 389,565
Carrying amount repayable: FERTEREE :
On demand or within one year RERH—FR 19,437 20,694
More than one year, but not exceeding —FEZ-FNR
two years 17,366 19,823
More than two years, but not exceeding —FERFNA
five years 242,433 240,430
More than five years b ak:a 84,548 108,618
363,784 389,565
Amount due within one year included in BEErARBEER —FREIE 2
current liabilities I8 (19,437) (20,694)
344,347 368,871
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For the six months ended 30 June 2018 HE =T —=FXA=+HI1EA

15. BANK LOANS - continued

15. HBITER-#

Note a: The Group had two (2012: two) secured bank loans at the end of reporting
period, including a bank loan of HK$200.0 million (2012: HK$200.0 million)
which is repayable within five years from 2012 and is secured by the bank
deposit. This secured bank loan bears interest at prime rate in Macau
less 2.25% per annum. Another secured bank loan is a mortgage loan of
approximately HK$153.3 million (2012: HK$174.1 million) which is repayable
within fifteen years from 2011, bears interest at 1-month Hong Kong Inter-
Bank Offered Rate plus 2.75% per annum and is secured by the investment

properties.

All secured bank loans carry a covenant that the managing director and
controlling owner of the Company — Mr. Chan Chak Mo (“Mr. Chan”) and
his associates have to hold not less than 40% (2012: 40%) equity interest

holding of the Company.

Note b: As at the end of reporting period, the unsecured bank loan of approximately
HK$10.5 million (2012: HK$15.45 million) with maximum facility of HK$75
million is repayable within five years from the reporting period and bears
interest at the prime rate in Macau less 1.25% per annum. It carries a
covenant that Mr. Chan and his associates have to hold not less than 40%

(2012: 40%) equity interest holding of the Company.

fitta :

fiiEb -

NEBRREPRERMBA(ZT—=F ¢
MIE) BERRITER - BEF —HRT
B 3£ 200,000,000 & (=T — = F
200,000,000 7T) * BH T —_F i
FTRERNEER  UWRTERIEAEE - %
BAERKPRITERIZRMIRERNERF
FE225[E5H 8 - Z—HAEBRITER
BIRIBE K #153,300,0008 L (—ZE——
F : 174,100,000 7C) - BH_-T——FF
BT REEREE  RIEATBRITRE
WEBNEFE275E:HE - WIARED
EIERIRIF -

FiEBIRBEBITEREMS —HELY - 18
E$’A—Jé$i!,i&f¥%?ﬁﬁx%ﬁﬁ)\@§*
%i(ﬂi%‘ﬁij)&,ﬁ\ 8 A LZERAR
BAERAEZETDR40%(= iffi
40%) °

RS B - &= R & #8 475,000,000
JL 2 AR IR 1T B 514710,500,0008 70 (=

T — —4F : 15,450,000/ 7T ) /B B 5 Hf
BARTFAEE  HAMSKEEFNRFRE
FE125[F5HE - WHE—HRLY - R/
W%E&EH BEATARARRFHFRA
BT DRI0%( =T —=4F : 40%) ©

16. SHARE CAPITAL 16. BR=®*
Number of shares Total value
RH#E BEE
30 June 31 December 30 June 31 December
2013 2012 2013 2012
—E-=F —ECf “E-=% —ZT-CF
RA=tR TZA=+—-H AA=tR TZA=t+-H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (E&1%) (RBER) (&&%)
’000 '000 HK$°000 HK$'000
T Tk TEr THT
Authorised: EE
Atthe beginning and at theend of ~ RH /1 R,/ &
period/year
Ordinary shares of HK$0.1 each SBREEIBT I EBR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BRTRBRE
At the beginning of period/year RE /1)
Ordinary shares of HK$0.1 each lﬂxﬁﬁo 1B TRk 628,902 553,902 62,890 55,390
Issue of new shares TR, - 75,000 - 7,500
At the end of period/year RE/ER
Ordinary shares of HK$0.1 each FREEIE T LBk 628,902 628,902 62,890 62,890

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

FHIRE 2013 EREEFRLA
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17.

48

SIGNIFICANT RELATED PARTY TRANSACTIONS

(a)

(b)

(c)

During the six months ended 30 June 2013, the Group
has received management fee income of HK$1,739,000
(For the six months ended 30 June 2012: HK$3,049,000)
on a reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and an ultimate non-controlling shareholder of
such companies.

The secured bank loans of HK$353.3 million (31 December
2012: HK$374.1 million) of the Group contains a covenant
that Mr. Chan and his associates have to hold the direct
equity interest not less than 40% equity holding of the
Company. The unsecured bank loan with maximum facility
of HK$75 million (31 December 2012: HK$75 million) of
the Company contains a covenant that Mr. Chan and his
associates have to hold the direct equity interest not less
than 40% equity holding of the Company.

Compensation of key management personnel
The remuneration of directors and other members of key
management personnel were as follows:

17.

BEXREALEZS

(a) REE—_Z—=FA=tHIt
NER - AEBEBIRENSER
TEERBMKRAR(EARR—F
BEENAZSENRZESERR
FEIEIERR AR ) W E IR B U A
1,739,000 T (HEZT—=F
NA=+HLERER ¢ 3,049,000
EIT) ©

(b) & £ E 353,300,000 & Jt ( =
T—-—F+=-A=+—8":
374,100,000 % 7T ) 2 B & # iR
TERWE—HRL - REMRE
AREBEATERECEE
IR A = 15 DR AR F40%
EAEZ - AR A EREMEREE
75,000,000 (= E——F+ =
H=4+—8 : 75,000,000 T) 2
BIERRITERME —HRY -
HTREEREBBEALERSAE
CEERAEZTELORART
A0% PR AMELS ©

(c) EEEEASHM
EFREMEISEEALS 2 FH
T

Six months ended 30 June

BEANA=TRHILAEAR

2013 2012

—E—= —E——F

(Unaudited) (Unaudited)

(REERZ) (REEEZ)

HK$’000 HK$'000

FBT FHEIT

Basic salaries and allowance HARE & NoEBG 10,540 10,067
Retirement scheme contributions RRETEIE KR 33 31
10,573 10,098
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18.

OPERATING LEASE COMMITMENTS

Operating leases - lessor

The Group has entered into operating lease on its investment
property with the Macau government during the six months ended
30 June 2013. The lease has an initial period of three years with
renewal option included in the contract.

The minimum rent receivables under non-cancellable operating
leases are as follows:

18.

wERRRE

REAEE-HBEA
AEERBE-T-ZFXA=THLE
AEAE R EERE MR ERPI BT L
REHE - XMEZNSFHRZF
A RN TR IR -

A HELEEER TEBRERER
EWATE

30 June 31 December

2013 2012

—E-=5F —E——4F

ANA=+H +=ZA=+—H

(Unaudited) (Audited)

(REER) (fe&#EZ)

HK$°000 HK$’000

FET FHT

Not later than one year TEBiE— 5 7,049 14,097

Operating leases - lessee

The Group has entered into operating leases on certain land
and buildings during the six months ended 30 June 2013. These
leases have an average life of one to 20 years with renewal
options included in the contracts. Future minimum lease payments
under non-cancellable operating leases are as follows:

REHE -AEA
AEERBE_T—=FA=1THIL
NEAEHETLHEBFITLLEE
5 -ZEHEFHRB—ZE2-t5 4
M AETREE - TAIREKENEE
BTN ARREERERMFEMT

30 June 31 December

2013 2012

—EB—=f —E——fF

AA=+H +=ZA=+—H

(Unaudited) (Audited)

(REBEZR) (fe&EZ)

HK$’000 HK$’000

FET FHET

Not later than one year BB —F 48,776 46,936
Later than one year and not later than BB —FERFNR

five years 87,384 88,638

Over five years BildASF 12,818 19,399

148,978 154,973

FHIRE 2013 EREEFRLA
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19.

20.

21.

22,

50

CAPITAL COMMITMENTS
There are no commitments for capital expenditure contracted but
not provided for as at the end of reporting period (2012: nil).

ACQUISITION OF SUBSIDIARY
(@) For the six months ended 30 June 2013

The Group did not have any material acquisition during the
six months ended 30 June 2013.

(b)  For the year ended 31 December 2012

During the year ended 31 December 2012, the Group
acquired 20% equity interests of Toei Delights Restaurant
in L’Arc Macau from its non-controlling shareholder at
zero consideration, but also acquired the non-controlling
shareholder’s loan of Toei Delight Restaurant in L’Arc
Macau at HK$1,456,000.

CONTINGENT LIABILITIES

At 30 June 2013, the Group did not have any contingent liabilities
(81 December 2012: Nil).

EVENTS AFTER THE REPORTING PERIOD

The Group has also on 9 August 2013 entered into two
agreements to acquire two Macau trademarks-mainly the
trademark of “Macau Yeng Kee Bakery”, one Hong Kong
trademark and the related Macau business license for an
aggregate consideration of approximately MOP4.0 million
(equivalent to approximately HK$3.9 million) and to bring in two
joint venture partners for its food souvenir business in Macau.
The trademark — “Macau Yeng Kee Bakery” has been established
since 1928 in Macau selling almond cookies, egg rolls, moon
cakes, beef jerky, traditional Chinese cakes and candies. Other
than that, there is no other material event occurred after the end
of reporting period.

19.

20.

21.

22,

BEXRR
RBMEL  BMECITOERIEREZ
BEARFE(ZE——F 1 ) -

e B PR B 2 )
(@) BE-T-=FXA=THL
~EA

REBE-_T—=FA=1tAHL
NEAR - AREEIW B EKRK
e

b) BE=ZS—-—F+=B=+-—
HIEFEE
RNEE-_E——F+-_A=+—
HIEFE  AEEUZTREGR
BN AREY & WAC:E 3|
% A% 3R B 52 2 B 2 20% AR AN
%5 0 [FIFSLA1,456,00078 LB AR
PISlBEr IR+ N\ EEE 2 T
AERR R E K -

BRER

R-ZT—=FXA=+H KAEEIE
TREASAREBE(ZT—=-F+=A
=t+—H:4#)-

ERERSEE

REBMPIR -ZE—=F)\ANBIIM
MipE - BEERERMNEE-EELR
PIRESIR IME - —EAHEEIERIEE
RPIFETERRR - 8 E494,000,000/2F7
TT (FEE 493,900,000 7T ) & 5k H B P
RMFEEBSIAMBEEERMY -
HEIMBMARZHRIE—NLZNER
SRPIRKN c EERCH - BE - AdE
FAE - PRESREHRESR - KRty
N RIREHIAR G - R AT EM
BREMHF -
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List of Restaurants/Food Counters/Stores

SEERE ERENV TEH-BX

RESTAURANTS/FOOD COUNTERS/STORES OPENED

R-B—Z=FXA=1+HERARZE

AS AT 30 JUNE 2013: BOERER S
Total floor
Location Branch Type of cuisine Address area
B DIE 2R et BEEEE
(sq.ft.)
(FAR)
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBEE TP BAKE AAEE Old Wing, Macau
RFERBEERT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
ERA R RIS Old Wing, Macau
BB REEERLT
Shiki Hot Pot Restaurant Chinese hot pot restaurant Ground Floor, Hotel Lisboa, 5,490
A AR AREEE Old Wing, Macau
EFERBEERT
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, 4,091
BUEETA Restaurant BEERE St. Mark's Square,
NEEBEE The Venetian Macau
RPIRUE T AE R
B 55 A E152408a8H
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, 4,036
TP AARE ARERE The Grand Canal,
The Venetian Macau
RFIFE I AR BRI RENR
B 23114
Hundreds Taste Kitchen Taiwanese food counter Shop No. 2500, 1,733
BRI AEE ARNERER The Grand Canal,
The Venetian Macau
RFIEE T AR BRI K&
B 525004
Toei Delights Japanese food counter Shop No. 2522, 1,297
HERtN\& AAERES The Grand Canal,
The Venetian Macau
RFIFE I AR BRI K&
By 25224
Vergnano ltalian Restaurant [talian restaurant Shop No. 2410, 4,091
ERSERNERE EANEBE St. Mark's Square,
The Venetian Macau
RPIRE T AE A
B 5 E%52410%
456 Modern Shanghai Cuisine  Chinese Shanghai restaurant  Shop No. 2406 & 2408, 6,631

hEIFRE 2013 fF

R NHIRE R

REBEFRLA

P HEEE

St. Mark's Square,
The Venetian Macau
BRI BEST AE B
B 5 ] £ 352406 &% 240848
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List of Restaurants/Food Counters/Stores £EE&EE ERIB i —B%k

RESTAURANTS/FOOD COUNTERS/STORES OPENED
AS AT 30 JUNE 2013: - continued

R-ZE—Z=ZFXNA=tHEHARZE
B SRR 5 -#

Total floor
Location Branch Type of cuisine Address area
B 2IE EEA i HIEEEE
(sq.ft.)
(FAR)
Avenida De Horta Toei Delights Japanese restaurant Avenida De Horta E Costa No. 44, 3,308
E Costa BT N\FE BAREEE Macau
mTE A I N Y
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, One Central, 4,597
SHRES L BARE AARERE Macau
AP E5236-2385% 4
NAPE Shiki Hot Pot Restaurant Chinese hot pot restaurant 3rd Floor, L'Arc Macau, 7,424
2¢R EYEH AR AREEE Avenida 24 de Junhi, NAPE,
Macau
AP O R ERRM T AFRREM
Bkl
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
FEAM PNEEPN 255 AAEE City of Dreams,
Estrada do Lstmo, Cotai,
Macau
RPTE o EE ARENE R
¥rEAE11014
Pacific Coffee Coffee shop Shop R28, 1st Floor, 1,652
A MEE The Boulevard, City of Dreams,
Estrada do Lstmo, Cotai,
Macau
RPTIE o EE ARENE XM
R NB1ER28TH
City of Dreams Food Toei Delights Food court counter 2nd Floor, The Boulevard, 138,777
Paradise BERTN\E EREGEMN City of Dreams,
RRRBR Estrada do Istmo, Cotai,
Macau
RPTIE o EE ARENE XM
R NEE

52

456 Modern Shanghai Cuisine
MR SFRER

Good Fortune Cantonese
Kitchen
Bia/NE

Food court counter
EREGEM

Food court counter
EREGEM
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List of Restaurants/Food Counters/Stores (B & FE E BB JEfH— B

RESTAURANTS/FOOD COUNTERS/STORES OPENED

AS AT 30 JUNE 2013: - continued

R-ZE—Z=ZFXNA=tHEHARZE
W RREa 5 -#

Total floor
Location Branch Type of cuisine Address area
Ei ol 28R i HEEEE
(sq.ft)
(FAR)
Hundreds Taste Kitchen Food court counter
BRIHAEE EXREGIEMN
MADEIRA Portuguese Food court counter
Restaurant EREGEN
NEEBEE
Royal Thai Kitchen Food court counter
HZRE EREGIEN
Mum's Dessert Food court counter
BEE] EREGIEN
Juice Bar Food court counter
Eanls EREGIEN
Pacific Coffee Coffee kiosk 146
A Nk ek =
Galaxy Macau Resort  Pacific Coffee Coffee shop Shop ER01, Ground Floor, 1,421
SRPTERE BRI A gk NS East Promenade,
Galaxy Macau Resort
RPTERE BRI R E i N ERO 14
Guangzhou Pearl River Edo Japanese Restaurant Japanese restaurant 3rd Floor, 20,708
New Town I BARRHE HAEEE International Finance Place,
BRI No.8, Huaxia Road,
Pearl River New Town,
Guangzhou, Mainland China
B RRE BN T ER T3
EBReRA =R RES3ME
Sands Macao Edo Japanese Restaurant Japanese restaurant Shop 2, 3rd Floor, 4,672

BPIEWBE

TP BARE

FHIRE 2013 EREEFRLA

AAEEE

Sands Macao,
Largo de Monte Carlo,
No0.2083, Macau

RPIR U -REE AT 2035%
RPY B IE3E25R 4
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RESTAURANTS/FOOD COUNTERS/STORES OPENED

BR-B—Z=ZFXAZ= +E ERRZE

AS AT 30 JUNE 2013: - continued B g TEH
Total floor
Location Branch Type of cuisine Address area
B ol EEA i HIEEEE
(sq.ft.)
(FHR)
The Residencia Macau Pacific Coffee Coffee shop Shop C, Res-do-chao G, 589
SBFIE & A Nk INGEIE Rua Central Da Areia Preta N
1049, Macau
F’EJ BV ERE1049%
Royal Thai Kitchen Thai restaurant Shop E & F, Res-do-chao G, 2,151
HZRE REIEE Rua Central Da Areia Preta N
1043-1059, Macau
BRI EFH1043-10595%
%"R/% Kiﬁi@TE&Fﬁ
Musashi Japanese restaurant Shop GR/C, Res-do-chao G, 727
BB BAREEE Rua Central Da Areia Preta N
195, l\/Iacau
R EDEHRET1955
% ‘R/% Kiﬁi@TGR/Cﬁﬁ
Sands Cotai Central Edo Japanese Restaurant Japanese restaurant Shop 1027, 4,961
SOWA L TP RARE AAERE Sands Cotai Central,
Macau
RFTE IR 01027 54
Pacific Coffee Coffee shop Shop 1028, 1,747
A nE INGEE Sands Cotai Central,
Macau
RFTE DA 010285 4
Rio Hotel Shiki Hot Pot Restaurant Chinese hot pot restaurant 3rd Floor, Rio Hotel, 15,452
FSRBE IR N5 R A SREEE Rua Luis Gonzaga Gomes,
Macau
BPIF O E e ETHEARBEE
University of Macau Pacific Coffee Coffee shop Ground Floor, Research and 175
ASPN-- A Nk INGEE Development Building,

54

University of Macau,

Av. Padre Tomas Pereira Taipa,
Macau
RPTKFRFIRE
K EmEE

HERERHE
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List of Restaurants/Food Counters/Stores (B & FE E BB JEfH— B

RESTAURANTS/FOOD COUNTERS/STORES OPENED
AS AT 30 JUNE 2013: - continued

Location
Ei

Branch

il

Type of cuisine

REER

Address
it

R-ZE—Z=ZFXNA=tHEHARZE
W RREa 5 -#

Total floor
area
HIEEEE
(sq.ft.)
(FAR)

Macau University
of Science and
Technology

PARIEE TN

Macau World Trade
Center Business
Executive Club

BPTHERE S0
AT G BT

Kiang Wu Hospital
R

Food Paradise
REBX

Pacific Coffee
AT

Shiki Hot Pot Restaurant
P

Pacific Coffee
A

Student/staff canteen
B BEHRE

Coffee shop
Mk E

Chinese hot pot restaurant

FANRER

Coffee shop
Mk E

Ground Floor of Block E
Recreational Complex,
Macau University of

Science and Technology,
Avenida Wai Long, Taipa,

Macau

RFI T E RSB IRRPIRR A ZE

FERE T L T

Ground Floor of Block C
Recreational Complex,
Macau University of

Science and Technology,
Avenida Wai Long, Taipa,

Macau
B kTR R SRR

RKECEEE T LI T

17 Floor,

No. 918 World Trade Center,

Avenida de Amizade,

Macau
RPTRFER 918572

tHRESHOITE

Ground Floor,

Dr Henry Y. T. Fok Specialist

Medical Center,

Kiang Wu Hospital
RFRNRRERREL

ERBERABMT

6,695

150

2,800

467

129,531

FHIRE 2013 EREEFRLA
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List of Restaurants/Food Counters/Stores £EE&EE ERIB i —B%k

RESTAURANTS/FOOD COUNTERS/STORES TO BE

OPENED IN THE SECOND HALF OF 2013:

BRZE—=FTLFARZER =X
R TEH

Total floor
Location Branch Type of cuisine Address area
B D& BHER 3t HREEE
(sa.ft.)
(FAR)
University of Macau Chinese Restaurant Chinese restaurant Hotel Area, University of Macau, 10,889
(New Campus) HH BB hHEEE Hengdqin Island
BFIRBRE) BEERFIAZEER
Food Paradise Student/staff canteen Ground Floor of Area A and 17,571
REX By HEMRE Ist Floor of Area B,
Educational Centre Building,
University of Macau,
Hengqin Island
BEEESRFINEBHRHER
I TNAR R —1EBE
Western restaurant Western restaurant 1st Floor, 9,695
AAEE ANEE Central Commercial Area,
University of Macau,
Hengqin Island,
Av. Padre Tomas Pereira Taipa,
Macau
RPBTEEBRAZEARE
RFIRBRAFER—Z
Pacific Coffee Coffee shop Library, University of Macau, 4,455
AR Nk IEEIE Henggin Island,

International School of
Macau
pARIEAYR %

Macau International
Airport
BB 5

Food Paradise
RER

Macanese style restaurant

RPN ERE

Good Fortune Cantonese

Kitchen
Bia/E

Student/staff canteen

24/ BERE

Chinese restaurant

PAER

Chinese restaurant
R EEE

Av. Padre Tomas Pereira Taipa,
Macau

R EZEERBAEAERE
ASYN- I

Macau University of Science and  Not applicable
Technology, Block K, Avenida i@ A
Wai Long Taipa, Macau

RPYKIFRRESE
EPIRI R BKEE

Shop A & B, 6,243
Mezzanine Level Airside area
Macau International Airport
RPTBIR S R E R EARBH

Shop D, 2,024
Mezzanine Level Landside area,
Macau International Airport

RPIER RS EE AR RDE

50,877

56

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2013



List of Restaurants/Food Counters/Stores B &FE ERIB T —B%k

RESTAURANTS/FOOD COUNTERS/STORES TO BE I R_Z—NFE L FRARCERE =%

OPENED IN FIRST HALF OF 2014: BIEGTES -
Total floor
Location Branch Type of cuisine Address area
EiF DIE BHER 31k HEEEE
(sq.ft.)
(FAR)
University of Macau Food Paradise Two student canteens College Dormitories 1-4, Not applicable
(New Campus) REBR {6 2 A B = University of Macau, RiE
BFIRBRE) Henggain Island

BEERFIANEELEER1-4
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List of Restaurants/Food Counters/Stores £EE&EE ERIB i —B%k

RESTAURANTS/FOOD COUNTERS/STORES CEASED

REAFRERRERZER X1\

TO BE WITHIN THE GROUP DURING THE PERIOD: G TEH
Total floor
Location Branch Type of cuisine Address area
B aIE BHER 31k HEEEE
(sq.ft.)
(FHR)
Hotel Lan Kwai Fong Edo Japanese Restaurant #*  Japanese Restaurant 3rd Floor, 4,246
BEEE I BRI HAEEE Hotel Lan Kwai Fong Macau,
Rua de Luis Gonzaga Gomes,
Macau
R ORRETE
RPIR B 31
Fortune Inn Restaurant # Chinese restaurant 3rd Floor, 7,113
EERHADEEER hREE Hotel Lan Kwai Fong Macau,
Rua de Luis Gonzaga Gomes,
Macau
BTN EmELE
RPIE B R 31
Café Lan # Coffee lounge 3rd Floor, 4,588
Bonr DNEEREE Hotel Lan Kwai Fong Macau,
Rua de Luis Gonzaga Gomes,
Macau
R ORERETE
RPN
Galaxy Macau Resort  Qishii Ichiban Japanese restaurant Shop EF17, 1,885
SBPTERE BRI HR—& AZRERE Ground Floor,
East Promenade,
Galaxy Macau Resort
RPIERME R E 3y TEF1 74
17,832

#  Being joint venture’s restaurants in Hotel Lan Kwai Fong.
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Mr. Lai King Hung (Deputy Chairman)
Ms. Leong In lan

Mr. Cheung Hon Kit *

Mr. Yu Kam Yuen, Lincoln *

Mr. Chan Pak Cheong Afonso *

* Independent non-executive director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT
Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 1409, West Tower
Shun Tak Centre

200 Connaught Road Central
Hong Kong

AUDITOR
BDO Limited
Certified Public Accountants

FHIRE 2013 EREEFRLA

EFXE
RENFKLE(EE)
BB Kt (EFEEE)
RICH KA (BIZE)
RIUTARZ L

SROBGE ST
REPEITAE"

BREFRLE”

Y BUHITEE

BRERT
FRE RS ()
TGS
RIS

FHERE
PR RSt ()
TRMSE
RS

REZRE
PRBANGEE ()
REM S

BRE RS

QFE RS T EE D
REBIE

HEMNERE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HNEERTEEIEETRBE

BE
TFEEEF 20057
@

FRE1409=

% BUED
ARV GERREIMEHMERAT
HE 2D
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PRINCIPAL BANKER

Bank of China

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited

26th Floor, Tesbury Centre

28 Queen’s Road East

Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA
Codan Services Limited

Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu Lai & Li, solicitors

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Wang Jing & Co.

as to Macau Law:
Goncalves Pereira, Rato, Ling, Vong & Cunha-Advogados

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: (852-25482115)
Email: winifred@fb.com.hk
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Codan Services Limited
Clarendon House

2 Church Street
Hamilton HM11
Bermuda

EEER
BREE
kB 21T

BREEERE:
Conyers Dill & Pearman
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&SRB A =P

RPTEE -
HERTDFHH

M

www.fb.com.hk
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703 (E@mA%)
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B I : winifred@fb.com.hk
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