
 

- 1 - 
 

३ෝҬܰϷ่ᆉ܌Ԗज़ϦљϷ३ෝᖄӝҬܰ܌Ԗज़ϦљჹҁϦ֋ϐϣ৒ཷόॄೢǴჹྗځዴ
Ӣ܈ҺՖ೽ҽϣ৒Զౢғ܈Ңཷό൩ӢҁϦ֋ӄ೽߄ҺՖᖂܴǴ٠ܴዴ߄ҭόว܄᏾ֹ܈܄
ॸᒘ၀฻ϣ৒ԶЇठϐҺՖཞѨ܍ᏼҺՖೢҺǶ 
 

 

SOUTH CHINA HOLDINGS LIMITED 
๮໣იԖज़ϦԖज़ϦԖज़ϦԖज़Ϧљљљљࠄ๮໣იࠄ๮໣იࠄ๮໣იࠄ

ɀɀɀɀ 
 (໒ୗဂ৞ຏнԋҥϐԖज़Ϧљܭ)

(ިҽжဦިҽжဦިҽжဦިҽжဦǺǺǺǺ265)    
 

ᄒԿΒ႟ᄒԿΒ႟ᄒԿΒ႟ᄒԿΒ႟΋΋΋΋ΟΟΟΟԃϤДΟΜВЗԃϤДΟΜВЗԃϤДΟΜВЗԃϤДΟΜВЗϤঁДϐϤঁДϐϤঁДϐϤঁДϐ 
ύය཰ᕮϦύය཰ᕮϦύය཰ᕮϦύය཰ᕮϦ֋֋֋֋ 

 
҂࿶ቩਡύය཰ᕮ҂࿶ቩਡύය཰ᕮ҂࿶ቩਡύය཰ᕮ҂࿶ቩਡύය཰ᕮ 
 
South China Holdings Limited ࠄ๮໣იԖज़Ϧљ* (ȨҁϦљȩ)ϐဠ٣཮(Ȩဠ٣཮ȩ)໻Ԝ࠹թ
ҁϦљϷߕځឦϦљ(಍ᆀȨҁ໣იȩ)ᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁД҂࿶ቩਡᆕӝ཰ᕮ
ೱӕ࣬ᜢϐКၨኧӷӵΠǺ 
 
ᙁܴᆕӝԏ੻߄ᙁܴᆕӝԏ੻߄ᙁܴᆕӝԏ੻߄ᙁܴᆕӝԏ੻߄    
 
  ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД    
  Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ  Β႟΋Βԃ 
  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (҂࿶ቩਡ) 
 ຏ ίෝϡίෝϡίෝϡίෝϡ  ίෝϡߕ 
     
ԏΕԏΕԏΕԏΕ    2 108,276  79,160 
ᎍ୧ԋҁ  (47,179)  (25,683) 
     
Лճ  61,097  53,477 
 дԏΕ  2,866  1,926ځ
 ᑼၗౢߎϦѳॶ࿶ཞ੻Ε፡ϐࡪ

Ϧѳॶԏ੻/(ᖝཞ) 
 

4,900  (778) 
ᎍ୧Ϸϩᎍԋҁ  (4,016)  (3,859) 
Չࡹ຤Ҕ  (43,525)  (41,202) 
 д࿶ᔼ຤Ҕ  (1,210)  (1,404)ځ
     
࿶ᔼྈճ࿶ᔼྈճ࿶ᔼྈճ࿶ᔼྈճ    2 20,112  8,160 
଄୍຤Ҕ 3 (2,704)  (3,879) 
     
ନิ߻ྈճନิ߻ྈճନิ߻ྈճନิ߻ྈճ    4 17,408  4,281 
 ளิ໒Ѝ 5 (3,549)  (2,132)܌
     
ҁය໔ҁය໔ҁය໔ҁය໔ྈྈྈྈճճճճ  13,859  2,149 
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ᙁܴᆕӝԏ੻߄ᙁܴᆕӝԏ੻߄ᙁܴᆕӝԏ੻߄ᙁܴᆕӝԏ੻߄(ុុុុ)    
 
      ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 
  Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ  Β႟΋Βԃ 
  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (҂࿶ቩਡ) 
 ຏ ίෝϡίෝϡίෝϡίෝϡ  ίෝϡߕ 
     
ᔈ՞БǺ     
- ҁϦљᏱԖΓ  14,146  2,616 
 ௓ި៾੻  (287)  (467)ߚ -
     
  13,859  2,149 

     
ҁϦљᏱԖΓҁϦљᏱԖΓҁϦљᏱԖΓҁϦљᏱԖΓҁය໔ҁය໔ҁය໔ҁය໔ᔈ՞؂ިࣦճᔈ՞؂ިࣦճᔈ՞؂ިࣦճᔈ՞؂ިࣦճ 6    
୷ҁϷ࿶៽ᖓ  0.8 ෝиෝиෝиෝи  0.1 ෝи 
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ᙁܴᙁܴᙁܴᙁܴᆕӝӄय़ԏ੻߄ᆕӝӄय़ԏ੻߄ᆕӝӄय़ԏ੻߄ᆕӝӄय़ԏ੻߄    

 
                  ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 
  Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ  Β႟΋Βԃ 
  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (҂࿶ቩਡ) 
  ίෝϡίෝϡίෝϡίෝϡ  ίෝϡ 
     
ҁය໔ҁය໔ҁය໔ҁය໔ྈճྈճྈճྈճ     13,859  2,149 

     
ҁය໔ځдӄय़ԏ੻ҁය໔ځдӄय़ԏ੻ҁය໔ځдӄय़ԏ੻ҁය໔ځдӄय़ԏ੻////(ᖝཞᖝཞᖝཞᖝཞ)     
        ໨ҞǺǺǺǺޑ໨Ҟёख़ཥϩᜪԿཞ੻ޑ໨Ҟёख़ཥϩᜪԿཞ੻ޑ໨Ҟёख़ཥϩᜪԿཞ੻ޑёख़ཥϩᜪԿཞ੻ࡕځࡕځࡕځࡕځ
ёٮр୧ߎᑼၗౢϐϦѳॶᙯᡂ  3,206  7,695 
 ᆉნѦ཰୍ϐ༊իৡᚐ  1,959  (1,653)ש
     
ҁය໔ځдӄय़ԏ੻ҁය໔ځдӄय़ԏ੻ҁය໔ځдӄय़ԏ੻ҁය໔ځдӄय़ԏ੻  5,165  6,042 
     
ҁය໔ᕴӄय़ԏ੻ҁය໔ᕴӄय़ԏ੻ҁය໔ᕴӄय़ԏ੻ҁය໔ᕴӄय़ԏ੻  19,024  8,191 

     
ᔈ՞БǺ     
- ҁϦљᏱԖΓ  18,802  8,903 
 ௓ި៾੻  222  (712)ߚ -
     
  19,024  8,191 
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ᙁܴᆕӝᙁܴᆕӝᙁܴᆕӝᙁܴᆕӝ଄୍߄ݩރ଄୍߄ݩރ଄୍߄ݩރ଄୍߄ݩރ    

 
    Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃܭܭܭܭ   

ϤДΟΜВϤДΟΜВϤДΟΜВϤДΟΜВ    

 Β႟΋Βԃܭ 
ΜΒДΟΜ΋В 

  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)     (࿶ቩਡ) 
    ຏ ίෝϡίෝϡίෝϡίෝϡ        ίෝϡߕ  
     
        ୏ၗౢࢬߚ୏ၗౢࢬߚ୏ၗౢࢬߚ୏ၗౢࢬߚ
 Ϸ೛ഢ     8,325  8,031܊཰ǵቷނ
 ཰  38,600  38,600ނၗ׫
ёٮр୧ߎᑼၗౢ  47,916  44,710 
 ୏ၗౢ  28,876  28,331ࢬߚдځ
୘៉  2,994  2,994 
     
 ୏ၗౢᕴॶ  126,711  122,666ࢬߚ
     
        ୏ၗౢࢬ୏ၗౢࢬ୏ၗౢࢬ୏ၗౢࢬ
Ӹ೤  32,598  30,038 
ᔈԏຩܰϷځдᔈԏී 7 303,263  220,863 
 ᑼၗౢ  34,493  30,098ߎϦѳॶ࿶ཞ੻Ε፡ϐࡪ
პбϒߕឦϦљߚ௓ިިܿ  1,842  1,775 
ςܝܢሌՉӸී  6,835  15,214 
౜ߎϷ౜ߎ฻ॶ  83,552  31,854 
     
 ୏ၗౢᕴॶ  462,583  329,842ࢬ
     
        ୏ॄ໸ࢬ୏ॄ໸ࢬ୏ॄ໸ࢬ୏ॄ໸ࢬ
ᔈбຩܰϷځдᔈбී 8 281,075  143,320 
 дສී  39,107  62,750ځሌՉϷ৲ߕ
 ௓ިިܿპී  -  25ߚឦϦљߕ
ᔈбิ໨  3,405  1,166 
     
 ୏ॄ໸ᕴॶ  323,587  207,261ࢬ
     
 ୏ၗౢృॶ  138,996  122,581ࢬ୏ၗౢృॶࢬ୏ၗౢృॶࢬ୏ၗౢృॶࢬ
     
ᕴၗౢ෧ࢬ୏ॄ໸ᕴၗౢ෧ࢬ୏ॄ໸ᕴၗౢ෧ࢬ୏ॄ໸ᕴၗౢ෧ࢬ୏ॄ໸     265,707  245,247 
     
     ୏ॄ໸ࢬߚ୏ॄ໸ࢬߚ୏ॄ໸ࢬߚ୏ॄ໸ࢬߚ
ިܿპී  60,977  59,541 
     
ၗౢృॶၗౢృॶၗౢృॶၗౢృॶ  204,730  185,706 
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ᙁܴᆕӝᙁܴᆕӝᙁܴᆕӝᙁܴᆕӝ଄୍߄ݩރ଄୍߄ݩރ଄୍߄ݩރ଄୍߄ݩރ(ុុុុ)    
 
    Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃܭܭܭܭ  

ϤДΟΜВϤДΟΜВϤДΟΜВϤДΟΜВ    

 Β႟΋Βԃܭ 
ΜΒДΟΜ΋В 

  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)     (࿶ቩਡ) 
  ίෝϡίෝϡίෝϡίෝϡ        ίෝϡ    
     
ިҁ៾੻ިҁ៾੻ިҁ៾੻ިҁ៾੻        
ҁϦљᏱԖΓᔈ՞៾੻ҁϦљᏱԖΓᔈ՞៾੻ҁϦљᏱԖΓᔈ՞៾੻ҁϦљᏱԖΓᔈ՞៾੻     
ςวՉިҁ  45,584  45,584 
ᓯഢ  138,237  119,435 

     
  183,821  165,019 
 ௓ި៾੻៾੻៾੻៾੻  20,909  20,687ߚ௓ިߚ௓ިߚ௓ިߚ
     
ިҁ៾੻ᕴॶ  204,730  185,706 

 
 :ຏߕ

 
1. Ьा཮ीࡹ฼Ϸጓᇙ୷ྗЬा཮ीࡹ฼Ϸጓᇙ୷ྗЬा཮ीࡹ฼Ϸጓᇙ୷ྗЬा཮ीࡹ฼Ϸጓᇙ୷ྗ 
 

ҁ҂࿶ቩਡޑᙁܴᆕӝύය଄୍ൔ߄(Ȩύය଄୍ൔ߄ȩ)ςྣࡪ३ෝᖄӝҬܰ܌Ԗज़Ϧљ(ȨᖄҬ
Ⴇթϐ३ෝ཮܌Ϸᒥྣ३ෝ཮ीৣϦ཮(Ȩ३ෝ཮ीৣϦ཮ȩ)(ȩ߾Ȩ΢ѱೕ)߾΢ѱೕچȩ)᛾܌
ीྗ߾ಃ 34 ဦȨύය଄୍ൔ֋ȩጓᇙǶ 
 
ନҁ໣იܭҁය௦યςܭΒ႟΋ΒԃΜΒДΟΜ΋ВЗԃࡋϐӄԃ଄୍ൔ߄ϣܖ៛ǴܭΒ႟΋Ο
ԃ΋Д΋В໒ۈϐԃࡋғਏޑཥुϷ࿶অुϐ३ෝ଄୍ൔ֋ྗ߾(Ȩ३ෝ଄୍ൔ֋ྗ߾ȩ) (хࡴ
३ෝ཮ीৣϦ཮Ⴇթϐ܌Ԗ३ෝ଄୍ൔ֋ྗ߾ǵ३ෝ཮ीྗ߾(Ȩ३ෝ཮ीྗ߾ȩ)Ϸ၍ញ)ѦǴҁ
ύය଄୍ൔ܌߄௦Ҕϐ཮ीࡹ฼ϷीᆉБݤᆶΒ႟΋ΒԃΜΒДΟΜ΋ВЗԃࡋϐӄԃ଄୍ൔ
ಃ߾΋ठǶନ௦ય३ෝ཮ीྗޣ௦Ҕ܌߄ 1 ဦঅुҁᏤठᆕӝӄय़ԏ੻ޑ߄ևൔբрঅׯѦǴ௦
યཥुϷ࿶অुϐ३ෝ଄୍ൔ֋ྗ߾ჹҁ໣იޑ཮ीࡹ฼ǵҔܭጓڋҁ໣იޑύය଄୍ൔޑ߄ी
ᆉБݤϷҁ໣იϐ཰ᕮϷ଄୍٠ݩރคख़εቹៜǶ 
 
३ෝ཮ीྗ߾ಃ 1 ဦޑঅुҁೕځۓдӄय़ԏΕ໨Ҟ໪ჄϩٿࣁᜪǺ(i)ࡕځό཮ख़ཥϩᜪԿཞ੻
ಃ߾໨ҞǶ௦ય३ෝ཮ीྗޑёख़ཥϩᜪԿཞ੻ࡕځచҹਔǴۓԋ੝ၲܭ໨ҞϷ(ii)ޑ 1 ဦޑঅ
ुҁ٠คᏤठҁ໣იޑ཮ीࡹ฼բрׯ׳Ƕҁ໣იჹځᆕӝ଄୍ൔ߄ϐځдӄय़ԏ੻ޑևൔςբ
р࣬ᔈঅׯǶ 
 
ҁύය଄୍ൔ߄ᔈܭ፾྽ೀᆶҁ໣იΒ႟΋Βԃࡋӄԃ଄୍ൔ٠ំ߄Ƕ 
 
ҁύය଄୍ൔ߄ς࿶ҁϦљቩਡہ঩཮ቩ᎙Ƕ 
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2. ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ 

 

ԏΕΏයϣԌନଏ೤ϷຩܰשԌࡕϐ೤ࠔᎍ୧ว౻ృᚐǹග୍ܺٮϐሽॶϷաߎԏΕǶ 

 

ҁ໣იϩ೽ၗ਑ޑϩ݋ӵΠ: 

 
ᄒԿΒ႟΋ᄒԿΒ႟΋ᄒԿΒ႟΋ᄒԿΒ႟΋ΟΟΟΟԃϤДΟΜВЗϤঁДԃϤДΟΜВЗϤঁДԃϤДΟΜВЗϤঁДԃϤДΟΜВЗϤঁД    

 
  

  ਓၯ࣬ᜢਓၯ࣬ᜢਓၯ࣬ᜢਓၯ࣬ᜢ    

Ϸځд཰୍Ϸځд཰୍Ϸځд཰୍Ϸځд཰୍    

੧ᝊຩܰ੧ᝊຩܰ੧ᝊຩܰ੧ᝊຩܰ    

Ϸᇙ೷Ϸᇙ೷Ϸᇙ೷Ϸᇙ೷    ׫ၗ௓ި׫ၗ௓ި׫ၗ௓ި׫ၗ௓ި    ᕴᚐᕴᚐᕴᚐᕴᚐ    
  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    
  ίෝϡίෝϡίෝϡίෝϡ    ίෝϡίෝϡίෝϡίෝϡ ίෝϡίෝϡίෝϡίෝϡ ίෝϡίෝϡίෝϡίෝϡ    

      
ϩ೽ԏΕϩ೽ԏΕϩ೽ԏΕϩ೽ԏΕ         

ჹѦ࠼Њᎍ୧ჹѦ࠼Њᎍ୧ჹѦ࠼Њᎍ୧ჹѦ࠼Њᎍ୧     55,365 52,911 - 108,276

     
ϩ೽཰ᕮϩ೽཰ᕮϩ೽཰ᕮϩ೽཰ᕮ     17,586 2,148 378 20,112

ჹჹჹჹ፡፡፡፡::::        
଄୍຤Ҕ଄୍຤Ҕ଄୍຤Ҕ଄୍຤Ҕ        (2,704)

     
ନิ߻ྈճନิ߻ྈճନิ߻ྈճନิ߻ྈճ        17,408

 
    Β႟΋ΟΟΟΟԃϤДΟԃϤДΟԃϤДΟԃϤДΟΜВΜВΜВΜВܭΒ႟΋ܭΒ႟΋ܭΒ႟΋ܭ

    

            

  ਓၯ࣬ᜢਓၯ࣬ᜢਓၯ࣬ᜢਓၯ࣬ᜢ    

Ϸځд཰୍Ϸځд཰୍Ϸځд཰୍Ϸځд཰୍    

੧ᝊຩܰ੧ᝊຩܰ੧ᝊຩܰ੧ᝊຩܰ    

Ϸᇙ೷Ϸᇙ೷Ϸᇙ೷Ϸᇙ೷    ׫ၗ௓ި׫ၗ௓ި׫ၗ௓ި׫ၗ௓ި    ᕴᚐᕴᚐᕴᚐᕴᚐ
  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)    (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)
  ίෝϡίෝϡίෝϡίෝϡ ίෝϡίෝϡίෝϡίෝϡ ίෝϡίෝϡίෝϡίෝϡ ίෝϡίෝϡίෝϡίෝϡ

      
ϩ೽ၗౢϷၗౢᕴᚐϩ೽ၗౢϷၗౢᕴᚐϩ೽ၗౢϷၗౢᕴᚐϩ೽ၗౢϷၗౢᕴᚐ     377,476 36,032 175,786 589,294

     
ϩ೽ॄ໸ϩ೽ॄ໸ϩ೽ॄ໸ϩ೽ॄ໸     274,916 4,826 62,310 342,052

ჹჹჹჹ፡፡፡፡::::        
Ҿ཰Ϸځд҂ϩଛҾ཰Ϸځд҂ϩଛҾ཰Ϸځд҂ϩଛҾ཰Ϸځд҂ϩଛ    

ॄ໸ॄ໸ॄ໸ॄ໸    

 

   42,512
     
ॄ໸ᕴᚐॄ໸ᕴᚐॄ໸ᕴᚐॄ໸ᕴᚐ        384,564
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2. ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑(ុុុុ) 

 
ᄒԿΒ႟΋ΒԃϤДΟΜВЗϤঁД 
 

  

  ਓၯ࣬ᜢ 

Ϸځд཰୍ 
੧ᝊຩܰ 

Ϸᇙ೷ ׫ၗ௓ި ᕴᚐ 
  (҂࿶ቩਡ) (҂࿶ቩਡ) (҂࿶ቩਡ) (҂࿶ቩਡ) 
  ίෝϡ ίෝϡ ίෝϡ ίෝϡ 

      
ϩ೽ԏΕ      

ჹѦ࠼Њᎍ୧  47,485 31,675 - 79,160 

      
ϩ೽཰ᕮ  9,100 2,285 (3,225) 8,160 

ჹ፡:      
଄୍຤Ҕ     (3,879) 

      
ନิ߻ྈճ     4,281 

 
 Β႟΋ΒԃΜΒДΟΜ΋Вܭ
 

   

  ਓၯ࣬ᜢ 

Ϸځд཰୍ 
੧ᝊຩܰ 

Ϸᇙ೷ ׫ၗ௓ި ᕴᚐ 
  (࿶ቩਡ) (࿶ቩਡ) (࿶ቩਡ) (࿶ቩਡ) 
  ίෝϡ ίෝϡ ίෝϡ ίෝϡ 

      
ϩ೽ၗౢϷၗౢᕴᚐ  251,475 34,823 166,210 452,508 

      
ϩ೽ॄ໸  135,694 6,233 60,959 202,886 

ჹ፡:      
Ҿ཰Ϸځд҂ϩଛ 

ॄ໸ 
 

   63,916 
      
ॄ໸ᕴᚐ     266,802 
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2. ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑ԏΕϷϩ೽ၗ਑(ុុុុ) 

 
                        ჹѦ࠼ЊԏΕჹѦ࠼ЊԏΕჹѦ࠼ЊԏΕჹѦ࠼ЊԏΕ    

                             ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 

     Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ     Β႟΋Βԃ 

     (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)     (҂࿶ቩਡ) 
     ίෝϡίෝϡίෝϡίෝϡ     ίෝϡ 
        
        :#ӦୱჄϩࡪ
३ෝ     43,229  36,497 
ύ୯εഌ     65,047  42,663 
        
     108,276  79,160 

 
# а΢ϐԏΕၗ਑Ώ࠼ࡪЊӦୱჄϩǶ 

 
ٰԾᐒ౻ᎍ୧Ϸځдਓၯ࣬ᜢ୍ܺޑᕴᚐ܌ளී໨ϷᔈԏීӵΠ: 

 
                     ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 
 Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ  Β႟΋Βԃ 
 (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (҂࿶ቩਡ) 
 ίෝϡίෝϡίෝϡίෝϡ  ίෝϡ 
    
ᕴᚐ܌ளී໨Ϸᔈԏී 1,673,586  1,668,195 

 
3. ଄୍຤Ҕ଄୍຤Ҕ଄୍຤Ҕ଄୍຤Ҕ 

 
଄୍຤Ҕϐϩ݋ӵΠǺ 

 
                     ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 
 Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ  Β႟΋Βԃ 
 (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (҂࿶ቩਡ) 
 ίෝϡίෝϡίෝϡίෝϡ  ίෝϡ 
    
       ϖԃϣӄ೽ᘜᗋϐሌՉສීǵ೸ЍϷܭ

 дສීճ৲Ѝр 1,268  2,507ځ
ဠ٣პීճ৲Ѝр 1,436  1,372 
    
 2,704  3,879 

 
4. ନิ߻ྈճନิ߻ྈճନิ߻ྈճନิ߻ྈճ 
 

ᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДǴନิ߻ྈճςԌନҁ໣იϐނ཰ǵቷ܊Ϸ೛ഢשᙑऊ

1,325,000 ෝϡ(ᄒԿΒ႟΋ΒԃϤДΟΜВЗϤঁДǺऊ 1,416,000 ෝϡ)Ƕ 
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 ளิ܌ளิ܌ளิ܌ளิ܌ .5
 

३ෝճளิΏࡪයϣӧ३ෝౢғϐ՗ीᔈፐิྈճаิ౗16.5%(ᄒԿΒ႟΋ΒԃϤДΟΜВЗ
ϤঁДǺ16.5%)բрኘഢǶځдӦ୔ϐᔈፐิྈճΏਥᏵҁ໣იځܭᔼၮ୯ৎ/љݤᆅᗄ୔ޑ౜
Չิ౗ीᆉǶ 

 

6. ҁϦљᏱԖΓᔈ՞ҁϦљᏱԖΓᔈ՞ҁϦљᏱԖΓᔈ՞ҁϦљᏱԖΓᔈ՞؂ިࣦճ؂ިࣦճ؂ިࣦճ؂ިࣦճ 
 
؂ި୷ҁϷ࿶៽ᖓࣦճϐीᆉӵΠǺ 
 
             ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 
 Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃ  Β႟΋Βԃ 
 (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (҂࿶ቩਡ) 
 ίෝϡίෝϡίෝϡίෝϡ  ίෝϡ 
    
ࣦճࣦճࣦճࣦճ       
Ҕܭीᆉ؂ި୷ҁࣦճޑ 

҂࿶ቩਡҁϦљᏱԖΓᔈ՞ྈճ    14,146 

 

2,616 

 
   ިҽኧҞިҽኧҞިҽኧҞިҽኧҞ 
             ᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁДᄒԿϤДΟΜВЗϤঁД 
 Β႟Β႟Β႟Β႟΋΋΋΋ΟΟΟΟԃԃԃԃ     Β႟΋Βԃ 

 (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)        (҂࿶ቩਡ) 
    
ިҽިҽިҽިҽ       
Ҕܭीᆉ؂ި୷ҁϷ࿶៽ᖓࣦճޑ 

යϣςวՉу៾ѳ֡ද೯ިިኧ 1,823,401,376 

 
1,823,401,376 

    

җܭᄒԿΒ႟΋ΟԃϤДΟΜВϷΒ႟΋ΒԃϤДΟΜВЗϤঁДය໔ҁϦљᖼި៾ϐՉ٬ሽ

ଯܭҁϦљި౻ϐѱ൑ѳ֡ሽǴࡺҁϦљᖼި៾ܭ΢ॊࢤٿය໔ࣣค៽ᖓቹៜǶ 
 
7. ᔈԏຩܰϷځдᔈԏීᔈԏຩܰϷځдᔈԏීᔈԏຩܰϷځдᔈԏීᔈԏຩܰϷځдᔈԏී 
 

ҁ໣იϐᔈԏຩܰϷځдᔈԏීхࡴᔈԏຩܰ፡ීऊ 252,963,000ෝϡ(Β႟΋ΒԃΜΒДΟΜ΋

ВǺऊ 171,277,000 ෝϡ)Ƕҁ໣ი๏ϒ࠼ځЊϐߞສයज़җ΋ԿΟঁДό฻(Β႟΋ΒԃΜΒДΟ

Μ΋ВǺ΋ԿΟঁД)Ǵࡪຩܰಞᄍǵၸѐԏීϐ૶ᒵϷ࠼Њϐ܌ӧӦԶۓǶ؂Ӝ࠼Њ֡Ԗനଯ

ສ॥ᓀǶၸߞа෧եߐ೽ڋສ௓ߞᅱ௓٠Ԗޑᝄஏ࡭ᔈԏී൨؃ᆢޑສज़ᚐǶҁ໣იჹ҂ԏӣߞ

ය่ޑᎩۓයҗᆅ౛ቫբрᔠ૸Ƕ  

 



 

- 10 - 
 

 

7. ᔈԏຩܰϷځдᔈԏීᔈԏຩܰϷځдᔈԏීᔈԏຩܰϷځдᔈԏීᔈԏຩܰϷځдᔈԏී(ុុុុ) 
 

 ӵΠǺ݋ൔ֋ВǴᔈԏຩܰ፡ීਥᏵว౻ВයϷԌନԖᜢኘഢϐ፡សϩܭ

 
    Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃܭܭܭܭ  

ϤДΟΜВϤДΟΜВϤДΟΜВϤДΟΜВ    

 Β႟΋Βԃܭ 

ΜΒДΟΜ΋В 

  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)     (࿶ቩਡ) 
  ίෝϡίෝϡίෝϡίෝϡ     ίෝϡ 
     
ΐΜВϣ  240,321  162,588 
ΐΜ΋ВԿ΋ԭΖΜВ  8,305  4,748 
΋ԭΖΜ΋ВԿΟԭϤΜϖВ  3,768  2,355 
ຬၸΟԭϤΜϖВ  569  1,586 
     
  252,963  171,277 

 
8. ᔈбຩܰϷځдᔈбීᔈбຩܰϷځдᔈбීᔈбຩܰϷځдᔈбීᔈбຩܰϷځдᔈбී 
 

ҁ໣იϐᔈбຩܰϷځдᔈбීхࡴᔈбຩܰ፡ීऊ 235,156,000ෝϡ(Β႟΋ΒԃΜΒДΟΜ΋

ВǺऊ 87,961,000 ෝϡ)Ϸܭൔ֋ВਥᏵว౻Вයϐ፡សϩ݋ӵΠǺ 

 

    Β႟΋Β႟΋Β႟΋Β႟΋ΟΟΟΟԃԃԃԃܭܭܭܭ  

ϤДΟΜВϤДΟΜВϤДΟΜВϤДΟΜВ 

 Β႟΋Βԃܭ 

ΜΒДΟΜ΋В 
  (҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ҂࿶ቩਡ)  (࿶ቩਡ) 
  ίෝϡίෝϡίෝϡίෝϡ  ίෝϡ 
     
ΐΜВϣ  233,955  86,701 
ΐΜ΋ВԿ΋ԭΖΜВ  145  184 
΋ԭΖΜ΋ВԿΟԭϤΜϖВ  92  170 
ຬၸΟԭϤΜϖВ  964  906 
     
  235,156  87,961 

 
ᔈбຩܰ፡ී٠όीᆉճ৲Ϸ҅தܭ 15 Կ 90 В(Β႟΋ΒԃΜΒДΟΜ΋ВǺ15 Կ 90 В)ϣమ

бǶ  
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ᆅ౛ቫ૸ፕϷϩ݋ᆅ౛ቫ૸ፕϷϩ݋ᆅ౛ቫ૸ፕϷϩ݋ᆅ౛ቫ૸ፕϷϩ݋ 
    
଄୍ᄔा଄୍ᄔा଄୍ᄔा଄୍ᄔा    

    

ᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДǴҁ໣იᒵளԏΕ 108,300,000 ෝϡϷิࡕྈճ

13,900,000 ෝϡǴ٠ᆶΒ႟΋ΒԃӕයКၨǴϩձ΢ϲΑ 36.8%Ϸ 6.4 ७ǶᄒԿΒ႟΋ΟԃϤ

ДΟΜВЗϤঁДǴᆶΒ႟΋Βԃӕයϐ 5,100,000 ෝϡКၨǴҁ໣იीΕߎᑼၗౢϦѳॶᡂ

୏߻ϐନิ߻ྈճᒵளᡉ๱ׯ๓Ǵቚу 7,400,000 ෝϡ(ջ 2.5 ७)Կ 12,500,000 ෝϡǶ 

 
཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝཰୍ӣ៝    

    

ਓၯ࣬ᜢϷځд཰୍ 

 

ਓၯ࣬ᜢϷځд཰୍ϩ೽ЬाࣁѤੇਓၯǶᆶΒ႟΋ΒԃӕයКၨǴ၀ϩ೽ܭᄒԿΒ႟΋Ο

ԃϤДΟΜВЗϤঁДᒵளԏΕቚߏ 16.6%Կ 55,400,000 ෝϡϷ࿶ᔼྈճቚߏ 93.3%Կ

17,600,000 ෝϡǶ 
 

ᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДǴٰԾѤੇਓၯޑԏΕࣁ 53,500,000 ෝϡǴၨΒ႟΋Β

ԃӕය΢ϲ 15.2%ǴԶ܌ᒵளϐ࿶ᔼྈճ߾җᄒԿΒ႟΋ΒԃϤДΟΜВЗϤঁДޑ

11,600,000 ෝϡ΢ϲ 67.0%ԿᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДޑ 19,300,000 ෝϡǴځቚߏ

ЬाҗܭృԏΕၨΒ႟΋Βԃӕය΢ϲ 7,000,000 ෝϡǶٰԾѤੇਓၯ३ෝ཰୍ޑృԏΕܭᄒ

ԿΒ႟΋ΟԃϤДΟΜВЗϤঁД΢ϲ 18.4%Կ 43,200,000 ෝϡǴԶ३ෝ཰୍ృԏΕ΢ϲЬ

ाҗܭᐒ౻ץวϷ୘୍ਓၯϐ཰୍ޑቚߏǶࣁଛӝҁ໣იޑ฼ౣ௛ࡼǴѤੇਓၯܭΒ႟႟Ύ

ԃଆᘉ৖࿶ᔼ཰୍ጄൎԿύ୯εഌǴ٠ӧుӥǵቶԀǵख़ቼǵ٧ࠄǵ΢ੇϷч٧ӅᏱԖϤ໔

ϩՉǶᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДǴٰԾύ୯εഌѱ൑ϐృԏΕၨΒ႟΋Βԃӕය

ቚߏ 3.2%Կ 10,300,000 ෝϡǴ٠՞ѤੇਓၯᕴృԏΕऊ 19.2% (ᄒԿΒ႟΋ΒԃϤДΟΜВ

ЗϤঁДǺ21.5%)ǶѤੇਓၯܭΒ႟΋Οԃ΢ъԃ҅य़ჹύ୯εഌπၗ΢ፓޑᓸΚ,ՠҗܭႣ

යπၗஒ཮ӣᛙ٠у΢௢ቶ࠹໺Ϸ࿶ᔼਏ౗ޑ܄ԋਏǴᆅ౛ቫԖߞЈѤੇਓၯӧύ୯εഌޑ

 ๓Ƕׯޑុ࡭౜ӧόΦϐ҂ٰஒ཮Ԗ೴؁Ϸ߄
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ຩܰϷᇙ೷ 

 

ຩܰϷᇙ೷ϩ೽хࡴҁ໣იՏ٧ࠄܭϐᄡᝮ۫Ϸεࠠԭ೤Ϧљ஑ᘕϐϩᎍϷᎍ୧੧ᝊౢࠔ

ࠔౢߎ຾Α໳ߦሽΠྖߎΒ႟΋Οԃ΢ъԃය໔Ǵ୯ሞܭǶ(ϷሌߎӵǺᝊҡǵҏҡǵ໳ٯ)

ߏ೏ЛճΠफ़៽ᖓǶ၀ϩ೽ᒵளԏΕቚߏǴᏃᆅቚߏሡ؃Ǵ஥୏ԏΕᒵளᡉ๱ቚޑ 67.0%Կ

52,900,000 ෝϡ(ᄒԿΒ႟΋ΒԃϤДΟΜВЗϤঁДǺ31,700,000 ෝϡ)Ϸ࿶ᔼྈճ 2,100,000
ෝϡ(ᄒԿΒ႟΋ΒԃϤДΟΜВЗϤঁДǺ2,300,000 ෝϡ)Ƕ࿶ᔼྈճޑᇸ༾ΠຳЬाҗܭ

Лճ౗ΠຳຬၸԏΕቚޑߏଅ᝘ǶЛճ౗җᄒԿΒ႟΋ΒԃϤДΟΜВЗϤঁДޑ 23.5%Π

फ़ډᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДޑ 14.2%ǴՠЛճࠅᛙۓᆢ࡭ӧऊ 7,500,000 ෝϡ(ᄒ
ԿΒ႟΋ΒԃϤДΟΜВЗϤঁДǺऊ 7,400,000 ෝϡ)Ǵࡺ၀ϩ೽ܭᄒԿΒ႟΋ΟԃϤДΟ

ΜВЗϤঁДය໔ϐ߄౜࡭ߥᛙۓǶ 

 
၈ӵҁϦљܭΒ႟΋ΟԃϤДΒΜВǵΒ႟΋ΟԃϤДΒΜϤВǵΒ႟΋ΟԃΎДΒΜѤВǵ

Β႟΋ΟԃΎДΟΜВϷΒ႟΋ΟԃΖДΒΜВтวϐϦ֋܌ၩǴᜢࠄ٧ࠄܭ๮ᔏϺၗૻࣽ

ນ೜ϝӧ຾ՉύǶҁ໣იࡓݤऩυޑᆅ౛ი໗ϐऩυԋ঩߻ځԖज़ϦљϷӝၗҾ཰უՔϷמ

཮ӧ፾྽ਔংբр຾΋؁Ϧ֋Ǵа׳ཥިܿჹࢂ໨ࡓݤນ೜ޑҺՖЬाว৖Ƕ 

    

    Ϸ଄୍ၗྍߎ୏ၗࢬϷ଄୍ၗྍߎ୏ၗࢬϷ଄୍ၗྍߎ୏ၗࢬϷ଄୍ၗྍߎ୏ၗࢬ
 
ࣁ୏К౗ࢬޑΒ႟΋ΟԃϤДΟΜВǴҁ໣იܭ 1.43ǴԶၗҁॄ໸К౗ࣁ 0% (Β႟΋ΒԃΜ
ΒДΟΜ΋ВǺϩձࣁ 1.59 Ϸ 14.3%)Ƕၗҁॄ໸К౗Ώаҁ໣ი໸୍ృᚐନаၗҁᕴᚐу΢
໸୍ృᚐीᆉǶܭΒ႟΋ΟԃϤДΟΜВǴҁ໣იӢᏱԖ 44,400,000 ෝϡޑృ౜ݩރߎ(౜ߎ
Ϸ౜ߎ฻ॶ෧ߕ৲ሌՉϷځдສී)ԶؒԖၗҁॄ໸К౗ीᆉǶҁ໣იϐᔼၮϷ׫ၗᝩុҗϣ
೽ၗྍϷሌՉສීගٮ଄୍ЍජǶ  
    

ख़εԏᖼϷр୧ߕឦϦљϷᖄᔼϦљख़εԏᖼϷр୧ߕឦϦљϷᖄᔼϦљख़εԏᖼϷр୧ߕឦϦљϷᖄᔼϦљख़εԏᖼϷр୧ߕឦϦљϷᖄᔼϦљ    
 
ឦϦљϷᖄᔼϦљբрख़εԏߕᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДය໔Ǵҁ໣იཷค൩ܭ
ᖼϷр୧Ƕ 
    

    ඳ߻ඳ߻ඳ߻ඳ߻
 
ਓၯ࣬ᜢϷځд཰୍ 

 

Ѥੇਓၯஒᝩុܫ׫ၗྍܭ௢ቶϷ࠹໺΢ǴаᘉεϷӭϡϯځ཰୍ౢࠔᜪࠠǴٯӵ཮ዛਓၯ

(MICE) (ջ཮᝼ (Meetings) ǵዛᓰਓၯ (Incentives) ǵεࠠ཮᝼ (Conferences)Ϸ৖ំࢲ୏

(Exhibitions))ǵଚ۫ु܊Ϸແ፺ౢࠔǴаᘉεךॺܭ३ෝϷύ୯εഌѱ൑ϐྍ࠼ǶԜѦǴךॺ

ஒӕਔуமϣ೽୻૽Ϸᝩុว৖ךॺޑᆛ΢ु౻ѳѠǴךࣁॺ࠼ޑЊගٮଯࠔ፦୍ܺ٠ᕇڗ

ወӧϐѱ൑ቚߏǶ೭٤௛ࡼҭхךࣁࡴॺزࣴࠔౢޑϷ໒ว჻ཥڀወΚޑᎍ୧෤ၰׯ٠๓ך

ॺ౜Ԗ୍ܺޑ፦નǴᙖа໒ܗཥޑѱ൑ϩቫϷҞ኱࠼ЊǶךॺܭ३ෝᐒ౻ץวѱ൑ϐሦᏤӦ 
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Տ๏ϒךॺ฼ౣ܄ϐᓬ༈ǴаᘉεҶ໕ǵMICE Ϸ୘୍ਓၯ཰୍ǴԶ೭٤཰୍ܭၸѐኧԃ֡ѳ

ᛙቚߏǴךॺޑѱ൑ӦՏҭԖ܌ගϲǶךॺஒᝩុᘉεךॺޑѱ൑ҽᚐаዴҥךॺբ㵝३ෝ

࿶ᡍ՜ޑᓬ༈Ϸԋфݾᝡޑ३ෝעӦՏǶӕਔǴѤੇਓၯ཮ᝩុޑύ΋ৎഗભᐒ౻࿶ᎍ୘ځ

৖Կύ୯εഌѱ൑Ƕҁ໣იϐനಖ฼ౣΏԋࣁύ୯εഌѱ൑ځύ΋ঁЬाୖޑᆶޣǶ 

 

ຩܰϷᇙ೷ 

 

ॺஒ཮уமϷ᏾ӝ౜ԖךଯወΚϐᎍ୧ᗺǶԜѦǴӧٰԃפѱ൨ࠤᜐڬ٧Ϸࠄܭॺஒᝩុך

ᎍ୧ᗺϐᎍ୧ೕኳکճዎૈΚǴаၲԿុ࡭ϐԏΕቚکߏճዎׯ๓Ƕ 

 
ύයި৲ύයި৲ύයި৲ύයި৲ 
 

ဠ٣཮،᝼όࢴวᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДϐύයި৲(ᄒԿΒ႟΋ΒԃϤДΟ

ΜВЗϤঁДǺค)Ƕ 

 

ᖼວᖼວᖼວᖼວǵǵǵǵр୧܈᠑ӣр୧܈᠑ӣр୧܈᠑ӣр୧܈᠑ӣҁϦљϐҁϦљϐҁϦљϐҁϦљϐ΢ѱ΢ѱ΢ѱ΢ѱ᛾چ᛾چ᛾چ᛾چ 
 
΢ѱϐިҽǴԶҁϦљ܌ᖄҬܭځᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДǴҁϦљ٠ค᠑ӣܭ

 р୧၀฻ިҽǶ܈ឦϦљཷคᖼວߕҺՖځ܈

 
Ҿ཰ᆅݯҾ཰ᆅݯҾ཰ᆅݯҾ཰ᆅݯ 
 
ନֆᗶғӃғ(ҁϦљϐЬৢϷ୺Չဠ٣)ǵֆԓफζγǵDavid Michael NormanӃғ(ȨNorman
Ӄғȩ)ϷDavid John BlackettӃғ(ȨBlackettӃғȩ)җܭ໪ೀ౛ځд୘୍Ǵࡺ҂ૈྣࡪҾ཰ᆅ

Β႟΋ΟԃϤДѤВᖐՉϐҁϦљިܿܭрৢۓచЎಃA.6.7ϷಃE.1.2చϐೕ߾ϐӺ߾Ӻݯ

ຼԃε཮ѦǴҁϦљܭᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДςᒥӺ΢ᣁೕߕ߾ᒵΜѤϐҾ཰

ᆅݯӺ܌߾ၩ܌ޑԖӺ߾చЎǶֆԓफζγϷNormanӃғ(ҁϦљϐߚ୺Չဠ٣)аϷBlackett
Ӄғ(ҁϦљϐᐱҥߚ୺Չဠ٣)֡όࢂҁϦљϐቩਡہ঩཮ϷᖒၿϷගӜہ঩཮ϐЬৢǶ 
 
ቩਡہ঩཮ቩਡہ঩཮ቩਡہ঩཮ቩਡہ঩཮ 
 
ҁϦљςԋҥቩਡہ঩཮Ǵ٠ਥᏵ΢ѱೕ߾аਜय़ᙶुځᙍ៾ጄൎǶቩਡہ঩཮౜җΟӜᐱ

ҥߚ୺Չဠ٣(ջᎄந්Ӄғ(ہ঩཮Ьৢ)ǵBlackettӃғϷᖴ໳λᐪζγ)Ϸ΋Ӝߚ୺Չဠ٣

(ջNormanӃғ)ಔԋǶ 
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ቩਡہ঩཮ςቩ᎙ҁ໣იᄒԿΒ႟΋ΟԃϤДΟΜВЗϤঁДϐ҂࿶ቩਡᆕӝ཰ᕮǶ 

 
 

 ڮဠ٣཮܍

South China Holdings Limited 
๮໣იԖज़Ϧљࠄ๮໣იԖज़Ϧљࠄ๮໣იԖज़Ϧљࠄ๮໣იԖज़Ϧљࠄ

ɀɀɀɀ 
ЬৢϷ୺Չဠ٣ 

ֆᗶғֆᗶғֆᗶғֆᗶғ 
 
३ෝǴΒ႟΋ΟԃΖДΒΜΎВ 

 

୺Չဠ٣ǺֆᗶғӃғǵRichard Howard GorgesӃғǵ஭(1) ࣁҁϦ֋ВයǴҁϦљϐဠ٣ܭ

ᖻেζγϷֆԓঢ়Ӄғǹ (2)ߚ୺Չဠ٣ǺֆԓफζγϷDavid Michael NormanӃғǹϷ (3)

ᐱҥߚ୺Չဠ٣ǺDavid John BlackettӃғǵᖴ໳λᐪζγϷᎄந්ӃғǶ  
 
 
* ໻ٮ᛽ձ 

 


