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ABOUT CIFI

Established in 2000 and headquartered in Shanghai, CIFl Holdings
(Group) Co. Ltd. (“CIFI" or the “Company") is engaged in the property
development, property investment and property management
business in the People’'s Republic of China (“PRC” or “China”).
We are a strategy-oriented and shareholder value-focused real
estate enterprise. We develop our business strategies in line with
government policies related to the real estate sector in China.

We have achieved a nationwide geographical coverage and a strong
presence in first-tier cities, second- and third-tier cities with high
growth potential in China. Our business operations are diversified in
terms of geographic locations which facilitate our future expansion.
We have property projects in three geographic regions in the PRC:
the Yangtze River Delta (covering Shanghai, Suzhou, Hangzhou, Hefei,
Zhenjiang and Jiaxing), the Pan Bohai Rim (covering Beijing, Tianjin
and Langfang) and the Central Western Region (covering Chongging,
Changsha and Wuhan). Our development projects cover various
properties types like residential, office and integrated commercial
complexes. As at 30 June 2013, we had a land bank with total and
attributable GFA of approximately 7.65 million sg.m. and 6.54 million
sg.m. respectively.

For our residential property development, we principally focus on
developing high quality, mass market residential properties with small-
to-medium unit sizes, comfortable living environment and locations
with good public transportation links. For our commercial property
development, we principally focus on developing office properties-
for-sale. Additionally, we provide property management services to
our residential and commercial customers through our own property
management companies.

CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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Nationally, we were awarded as one of the China Top 100 Real
Estate Developers from 2006 to 2013 by the Enterprise Research
Institute of Development Research Centre of the State Council, the
Institute of Real Estate Studies of Tsinghua University and the China
Index Academy. These agencies also named us as one of the “Top
10 by Profitability”, “Top 10 by Operating Efficiency” and “Shanghai
Top 10" among the real estate developers in 2013. Leveraging our
effective business model focused on rapid asset turnover, its strong
execution capabilities, as well as business strategies developed in line
with government policies on China’s real estate sector, we are poised
to continue our rapid growth and develop into a renowned nationwide
property developer.

Looking forward, under our missions of creating value for our
customers and building “for a better life”, CIFI strives to become a
leading and well-respected real estate enterprise in China.
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DIRECTORS

Executive Directors

Mr. LIN Zhong (Chairman)

Mr. LIN Wei (Vice-chairman)

Mr. LIN Feng (Chief Executive Officer)

Independent Non-Executive Directors
Mr. GU Yunchang

Mr. ZHANG Yongyue

Mr. TAN Wee Seng

AUDIT COMMITTEE

Mr. TAN Wee Seng (Chairman)
Mr. GU Yunchang

Mr. ZHANG Yongyue

REMUNERATION COMMITTEE
Mr. ZHANG Yongyue (Chairman)

Mr. LIN Zhong

Mr. TAN Wee Seng

NOMINATION COMMITTEE
Mr. LIN Zhong (Chairman)

Mr. GU Yunchang

Mr. ZHANG Yongyue

AUTHORIZED REPRESENTATIVES
Mr. LIN Zhong
Mr. LIN Feng

COMPANY SECRETARY
Mr. LO Tai On

REGISTERED OFFICE
P.O. Box 309

Ugland House

Grand Cayman KY1-1104
Cayman Islands

HEADQUARTERS

CIFI Honggiao International

5th Floor, Block 3, Lane 288, Tongxie Road
Changning District

Shanghai

PRC
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PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Suites 2002-2003, 20th Floor

One Pacific Place

88 Queensway

Hong Kong

COMPANY’S WEBSITE ADDRESS

www.cifi.com.cn

COMPLIANCE ADVISER
First Shanghai Capital Limited

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Maples Fund Services (Cayman) Limited

P.O. Box 1093, Boundary Hall

Cricket Square

Grand Cayman KY1-1102

Cayman Islands

HONG KONG SHARE REGISTRAR
Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKERS

PRC

Industrial and Commercial Bank of China
Agricultural Bank of China

Bank of China

China Construction Bank

Bank of Communications

Hong Kong
Standard Chartered Bank (Hong Kong) Limited

AUDITOR

Deloitte Touche Tohmatsu

LISTING INFORMATION

The Company’s ordinary shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (Stock Code: 00884)
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Notes
BEAA=tHLEAER
—2-=§ —E—_F EHER
Six months ended 30 June Year-on-year
2013 2012 Growth
SRHE Contracted sales
AREHESBARERET) Contracted sales (RMB'million) 1 7156 3,655 95.8%
AREEREEE(TFIK) Contracted GFA {sq.m.) 714,600 432,400 65.3%
LERBETHEB(ARE T,/ Contracted ASP (RMB/sg.m.)
FHK) 10,014 8,453 185%
TERKER Selected financial information
EHEABANREEETT) Recognised revenue (RMB'million) 4,829 2,001 141.3%
EMAR®BEET) Gross profit (RMB'million) 1,220 567 115.2%
HIAFE (B AT ERE) Profit for the period (including fair value gains)
(AR¥EET) (RMB'million)
— BT RER ~ Including non-controlling interests 957 850 12.6%
— R A — Attributable to equity owners 854 809 5.6%
ZOFFEAREEET) Care net profit (RMB'million) 2
— BT RER ~ Including non-controlling interests 574 115 399.1%
— PR ES — Attributable to equity owners 5717 119 384.9%
R=Z-=F R-_T——F
AA=tA +=ZA=+—H
As at As at
30 June 31 December
2013 2012
BEEANREEET) Total assets (RMB'million) 32,973 26,857
RTEH MRS ANRBHET) Bank balances and cash (RMB'million) 3 1,072 4,613
E%eRARYEET) Total indebtedness (RMB'million) 4 12,285 8,950
BrEzeE(AREBET) Total equity (RMB'million) 1,730 6,941
B SRR R (R IR AR 2% Equity attributable to equity owners (RMB'million)
(AR¥BET) 1,231 6,550

CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013



F BB
Performance Highlights

BiEE
Notes
BERA=THLAEA
—E-=fF —E——F
Six months ended 30 June
2013 2012
TEHH=E Selected financial ratios
EF=E Gross profit margin 25.3% 28.3%
2 F R & Core net profit margin 5 12.0% 6.0%
RMES HBEHFHER(F(LEXR) Finance cost over average indebtedness (annualised) 6 8.6% 10.2%
GREREF - AR Earnings per share (basic), RMB cents 14.8 17.9
FIEARLET - ARE Core earnings per share (basic), RMB cents 10.0 26
R=FB-—=F RZF-=F
AR=tHE +ZA=1+-H
As at As at
30 June 31 December
2013 2012
R B R Net debt-to-equity ratio 7 67.4% 62.5%
IR ERE AR Weighted average cost of indebtedness 8 9.4% 10.0%
TELEYE Selected operating data
HR TR R - FK) Land bank (GFA, sq.m.), at end of the period
- &%t —Total 7,650,500 5,326,000
- 1A - Attributable 6,544,560 5,170,500
HABRMNEEERRE(FAX) Delivered GFA (sq.m.), during the period
- &%t —Total 448,600 175,200
- &1h - Attributable 448,600 175,200
HAEBE T U B T RS (R AR S New land acquisition (GFA, sq.m.),
FHK) during the period
— &t ~Total 1,481,100 -
— Bl - Attributable 886,330 -

BEER(EE)BRAR | —T—=FhHRE
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Contracted sales excludes subscribed contract values.

Core net profit excludes changes in fair value, non-cash expenses relating
to share option grants, net of deferred taxes.

Bank balances and cash include restricted cash and pledged bank deposits.

Total indebtedness includes bank and other borrowings, senior notes and
trust and other loans related derivatives.

Core net profit margin is calculated based on core net profit attributable to
equity owners over total recognised revenue.

Finance cost over average indebtedness represents annualized percentage
of total finance costs expensed and capitalised divided by the Group's
average indebtedness outstanding during the period.

Net debt-to-equity ratio is calculated by the Group's total indebtedness
(including bank and other borrowings, senior notes, and trust and other
loans related derivatives) under IFRS less bank balances and cash (including
restricted cash and pledged bank deposit) as a percentage of total equity at
the end of each period.

Weighted average cost of indebtedness is the weighted average of interest

costs of all bank and other borrowings and senior notes outstanding as at
the end of each period.
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Dear shareholders:

| am pleased to present to you the business review of the Group for
the six months ended 30 June 2013, and outlook for the second half
of 2013.

RESULTS

In the first half of 2013, the Group recorded significant growth in
terms of sales and profit.

For the six month ended 30 June 2013, the Group achieved
contracted sales of RMB7,156.3 million, representing a significant
year-on-year increase of 95.8% over RMB3,654.7 million in the
corresponding period in 2012. Recognised revenue was RMB4,829.2
million, representing a significant year-on-year increase of 141.3%
over RMB2,001.5 million in the corresponding period in 2012. The
Group’s net profit attributable to equity owners increased by 5.6%
to RMB854.2 million for the six month ended 30 June 2013 from
RMB808.7 million in the corresponding period in 2012. The Group's
core net profit attributable to equity owners increased by 384.9%
to RMB577.0 million for the six months ended 30 June 2013 from
RMB119.1 million in the corresponding period in 2012. The Group's
gross profit margin and core net profit margin was 25.3% and 12.0%
respectively for the six months ended 30 June 2013.

REVIEW OF THE FIRST HALF OF 2013

Market review and sales performance

During the first half of 2013, transaction volumes and prices for
commodity housing in China experienced strong recovery from
the previous year, with strong sales and noticeable increases in
property prices being reported in key first- and second-tier cities. In
order to stabilise the real estate market, the State Council of China
promulgated the New Five Measures of the State Council in early
2013 to curb price growth and reiterated its austerity measures to the
real estate sector. Notwithstanding the Five New Measures of the
State Council, homebuyers have already adapted to the continued
regulatory measures and end-users have been driving the demand for
the primary market property sales.
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REVIEW OF THE FIRST HALF OF 2013 (continued)

Market review and sales performance (Continued)

Benefitting from the massive increase in saleable resources, the
Group’s contracted sales and contracted GFA achieved record highs
during the first half of the year. During the first half of 2013, the
Group’s contracted sales and contracted GFA reached RMB7,156.3
million and 714,600 sq.m. respectively, representing year-on-year
growth of 95.8% and 65.3% respectively. Over 94% of the Group's
contracted sales in the first half of 2013 were derived from first- and
second-tier cities.

The Group's contracted sales in the first half of 2013 was dispersed
among 32 projects in 10 cities. During the period, most of the
Group's contracted sales were derived from 27 projects which were
subsequent sales launches carried over from the previous year(s),
while the remaining were derived from five new projects which
started pre-sale in the first half of 2013, including: Shanghai CIFI
City, Shanghai CIFI Jiangwan Mansion, Suzhou CIFI Private Mansion,
Beijing CIFI Private Villa Riverside and Tianjin CIFI Paradise Bay. As
the Group will have a further of at least five new projects launching
pre-sales in the second half of 2013 contributing additional saleable
resources, the Group is optimistic about its sales and operating cash
inflow in the second half of 2013.

CIFI ranked 29th and 37th nationally in terms of contracted GFA sold
and contracted sales amount respectively in the first half of 2013
according to the “Top 50 Real Estate Enterprise Property Developers
by Sales in the First Half of 2013" jointly published by China Real Estate
Information Corporation and China Real Estate Appraisal Center.

Land acquisition

The Group always adheres to a systematic and disciplined land
acquisition approach. Due to its overwhelming contracted sales
and strong cash inflow from property sales achieved in the first
half of 2013, the Group has taken a proactive approach in land bank
replenishment to provide sufficient saleable resources for sustainable
growth.

CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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REVIEW OF THE FIRST HALF OF 2013 (continued)

Land acquisition (Continued)

The Group’s land acquisitions during the period were characterised by
(i) higher quality, better locations and larger sites in top notch first- and
second-tier cities in China with high emphasis in top cities in Yangtze
River Delta Region; (ii) targeting end-users demand with primarily
mass market residential properties with small-to-medium unit sizes
and office properties for sale; (iii) attractive estimated profit margins
using conservative future average selling price assumptions; and (iv)
utilising joint venture strategies by partnering with leading large-scale
property developers, as well as other investment institutions as equity
partners.

During the first half of 2013, the Group purchased 11 new projects
in Shanghai, Suzhou, Hangzhou, Hefei, Jiaxing, Beijing, Tianjin
and Chongging with total planned GFA and attributable GFA of
approximately 1.48 million sq.m. and approximately 0.9 million
sg.m.,
attributable to the Group was approximately RMB4,710.9 million.
Based on the Group's attributable GFA acquired and the attributable
acquisition considerations, the average cost of land acquisitions in the
first half of 2013 was approximately RMB5,600 per sg.m. During the
first half of 2013, the Group’s cash outflow for the land acquisition and
related payments amounted to approximately RMB3,900.0 million.

respectively. The corresponding land acquisition consideration

As at 30 June 2013, the Group's land bank amounted to a total GFA of
approximately 7.65 million sq.m., of which attributable GFA amounted
to approximately 6.54 million sq.m. The average unit cost of land bank
was approximately RMB2,900 per sg.m.
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REVIEW OF THE FIRST HALF OF 2013 (continued)

Joint ventures with renowned property developers

Since the beginning of 2013 and up to the date of the interim report,
the Group successful executed equity joint ventures with Greenland
Holding Group Company Limited (“Greenland”) and Henderson
China Properties Limited (“Henderson China”) to jointly develop the
following newly acquired projects:

AEBRSES
The Group’s
aEtHEER Joint venture projects equity interest
EB4R it With Greenland
MMETIERBEEENIAR Hangzhou Binjiang District Olympic & 50%
International Epo Center Project
E8RTTmEEE20-0228 Shanghai Minhang District Huacao 20-02 Project 50%
EBRIEIEE Shanghai Zhabei District Project 20%
EHERTES130318 B Hefei Baohe District $1303 Project 33%
tRELERGEEE Beijing Fangshan District Changyang Town 30%
Project
HEEFE With Henderson China

MR R SR BT 2457 78 B

AEEEMPMEREENAIE o1&
HEBEEBAORNITEEN RERITEN
RIF > REEM A E RS A A BER
FEHBMMBRAR  BBMBAER
75 R EY 160 [R] R FE B2 7178 B B0 dn 8 A0 4
ENEEEN - AEEERKERNE
B A M EFRAEENALE o

Hangzhou Yuhang District Chongxian Xincheng 49%
No. 24 Project

The Group's co-operations with renowned property developers
demonstrate their recognitions of CIFl's strong execution abilities and
governance standard. The Group’s joint venture strategy diversifies
its financial exposure in the particular projects, enhances its project
branding and management capabilities by benefiting from the
synergies of renowned project partners. In the future, the Group
will strive to reinforce its cooperations with renowned property
developers.

CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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REVIEW OF THE FIRST HALF OF 2013 (Continued)

Improving financing structure and lower funding costs

While implementing its growth strategies, the Group has also strived
to improve its financing structure and to lower its funding costs.
Following its initial public offering in November 2012 (“IPO"), the
Group has made significant progress in establishing its track records in
overseas capital markets:

o At the beginning of 2013, the Company obtained issuers’ credit
ratings of B1 (stable outlook) from Moody's, B+ (stable outlook)
from Standard & Poor's and B+ (positive outlook) from Fitch,
respectively.

° In April 2013, the Company successfully issued its inaugural US
dollar senior notes (“US Dollar Bonds"). The US Dollar Bonds has
a maturity of five years with a principal amount of US$275 million
and an annual coupon rate of 12.25%. The secondary trading
prices of the US Dollar Bonds remained strong after its issuance,
reflecting market's well acceptance of the Group's credit.

° In July 2013, the Company signed a syndicated loan facility
(“Syndicated Loan") with a consortium of international banks and
local banks. The Syndicated Loan is a dual-currency term loan
facility with an aggregate amount of approximately US$156.5
million divided into two tranches: (i) United States dollars tranche
with an aggregate amount of US$75 million; and (i) Hong Kong
dollars tranche with an aggregate amount of HK$636 million,
with final maturity of three years and interest of LIBOR or HIBOR
plus 5.65% per annum.

Successful completion of its first US Dollar Bonds and Syndicated
Loan within a short time frame from its IPO reflected a vote of
confidence in CIFl's future business strategies and development
from the international capital market and banking industry. The Group
utilised proceeds from the US Dollar Bonds and the Syndicated
Loans for re-financing of loans, new business developments and/
or general corporate purposes. These new offshore financings have
broadened the Group’s offshore financing platform and enhanced its
debt structure; and provided strong foundation to the Group's future
development.
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REVIEW OF THE FIRST HALF OF 2013 (continued)

Healthy financial position

In the first half of 2013, the Group enjoyed good operating cash
inflow from strong sales of properties. By utilising joint ventures
in land acquisitions, the Group lowered its financial commitments,
while successfully executed its land banking strategies for growth in
saleable resources. As a result, the Group sustained a healthy financial
position with its debt structure further improved due to lower funding
costs, longer duration, higher proportion of unsecured offshore debts
and lower proportion of non-bank borrowings.

o As at 30 June 2013, the Group's net debt-to-equity ratio was
67.4% (31 December 2012: 62.5%).

° During the six months ended 30 June 2013, total finance costs
expensed and capitalised were equivalent to an annualized
interest of 8.6% based on the Group's average indebtedness
outstanding during the period, compared to 10.2% during
the corresponding period of last year. The Group’s weighted
average cost of indebtedness based on its outstanding overall
indebtedness as at 30 June 2013 decreased to 9.4% (31
December 2012: 10.0%).

° As at 30 June 2013, proportion of offshore indebtedness out of
overall indebtedness increased to 15.2% (31 December 2012:
4.2%).

o As at 30 June 2013, proportion of short-term borrowings out of
overall indebtedness reduced to 19.2% (31 December 2012:
37.7%).

° As at 30 June 2013, proportion of onshore non-bank borrowings
out of overall indebtedness reduced to 26.3% (31 December
2012: 34.0%).

Other than balance sheet liabilities, the Group also paid close attention
to off-balance sheet commitments. As at 30 June 2013, the Group had
unpaid land considerations of approximately RMB2,446.1 million. The
Group's debt positions and off-balance sheet commitments are within
a comfortable range for its operations.

CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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OUTLOOK FOR THE SECOND HALF OF 2013

In 2013, the Central Government of China is pursuing economic
reforms and structural adjustments, which emphasize sustainable
quality growth by using market-driven measures to foster urbanization
and domestic consumption. This may have short term effect on the
momentum of economic growth in China and it is widely expected
that China’s GDP will slow down to 7% area. While it is expected that
current government administrative policies in the real estate sector
to remain in place, more severe government policy risks are now
alleviated by slower economic growth. This offers a stable operating
environment for the Group to grow its business by adhering to its
focus on top notch first- and second-tier cities in China and catering
to the strong end-users’ demand for high quality residential and office
properties. The Group is confident of achieving its sales target for
2013 and continues to emphasise and strengthen its fast turnaround
and high sell-through development model.

Regarding land reserves, the Group's new acquisitions in the first
half of 2013 have fulfilled its target of ensuring substantial supply
of saleable resources in 2014. In 2013, up to the date of the interim
report, the Group entered into two new cities, Hangzhou and Wuhan,
enhancing its geographical coverage in the Yangtze River Delta and
the Central-Western Region. In the second half of 2013, the Group
will be more selective in land acquisitions but will remain open to add
high quality property sites into the Group's land reserve to prepare for
the Group's saleable resources in 2014 and beyond. Ultimately, the
Group is pursuing a high-growth and low-risk development strategy for
the next two years but will manage its expansion cautiously by taking
into account the Group's sales performance, joint venture strategy and
financial stability.

CIFl Holdings (Group) Co. Ltd.
LIN Zhong
Chairman
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PROPERTY DEVELOPMENT

Contracted sales

For the six months ended 30 June 2013, the Group achieved
contracted sales of approximately RMB7,156.3 million representing
a significant growth of 95.8% as compared to the corresponding
period of last year. The significant growth in the Group's contracted
sales was mainly attributable to the corresponding increase in the
Group's saleable resources. For the six months ended 30 June 2013,
the Group contracted sales of approximately 714,600 sg.m. in GFA,
representing an increase of 65.3% over the corresponding period of
last year. The contracted sales in Yangtze River Delta, Pan Bohai Rim
and Central Western Region were approximately RMB4,106.9 million,
RMB2,045.9 million and RMB1,003.5 million, contributing to 57.4%,
28.6% and 14.0% of the Group's total contracted sales respectively.

Table 1: Details of contracted sales for the six months ended 30

BB ERHEFHE June 2013
RIEE &S By project
FEERKE
SEAML ERHE ERHE
BRXEREAE ARHELHE % of total EEEE FHEE
Primary intended Contracted contracted Contracted Contracted
EH Project use of the project sales sales GFA ASP
(AR¥T,/
(AR®T ) (E7K) EHK)
(RMB’000) (%) (sqm.)  (RMB/sq.m.)
18 fBIE « JRE Shanghai CIFI Rose Bay e 155,837 22 9200 16,939
Residential
L JBE e BATE Shanghai CIFl Private Mansion FE 238,265 33 14,300 16,662
Residential
L8 B o RS Shanghai CIFI Comfortable Joyous Bay = 72430 10 5,700 12,707
Residential
8 188 e BALRE Shanghai CIFI Pleasant Garden k= 5,285 01 600 8,808
Residential
1§ 1B e iz Shanghai CIFI Luxury Courtyard FE 288,461 40 14,600 19,758
Residential
EF mEs Shanghai CIFI City (Formerly known as: T=x 269,940 38 21,900 12,326
(R% . b BELRETHK Shanghai Baoshan District Residential
BH) Panjing Road Project)
b B ¢ HTER Shanghai CIF| Pujiang International SHETRIB I 391738 55 23,900 16,391
Office-for-sale
b§ B e TR ES Shanghai CIFI Century Square HERER 200,559 28 7500 26,741
Office-for-sale
B 1B e (REE Shanghai CIFI La Baie D'Evian FE 318 * 200 1,590
Residential
b§ B e TEE Shanghai CIF| Jiangwan Mansion fF=E 50,577 07 1,400 36,126
Residential
e EeERE Shanghai CIFI Pebble Beach *FE 55,704 08 2,400 23,210
Residential
5 BIE o« BREES Shanghai CIF Ronchamp Town FE 7,021 0.1 700 10,030
Residential

CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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PROPERTY DEVELOPMENT (continued)

Contracted sales (Continued)

Table 1: Details of contracted sales for the six months ended 30
June 2013 (Continued)

BREB &5 () By project (Continued)
FBERKE
SEAM ERHE ERHE
BRIEREAE AFRHEELHE % of total EEER FHEE
Primary intended Contracted contracted Contracted Contracted
EH Project use of the project sales sales GFA ASP
(AR¥7T,/
(AE%F ) (EAK) FHK)
(RMB'000) (%) (sq.m)  (RMB/sq.m.)
BN MBIB e FE Suzhou CIFI Canal County FE 245,385 34 22,700 10,810
Residential
B 092« BABED Suzhou CIFI Ronchamp Town F=E 114,402 16 13500 8474
Residential
BN B e EE Suzhou CIFI Luxury Courtyard E 861,640 121 103,100 8,357
Residential
I B BEER Suzhou CIFI Private Mansion =z 178,607 25 21,400 8,346
(R4 : &I GosTER ) (Formerly known as: Suzhou G88 Project)  Residential
AL 1B e FRER Hefei CIFI Central Park FE 26,500 04 3,900 6,795
Residential
AIE B2 o #IfF Hefei CIFI Private Mansion FE 711,883 99 92,200 7721
Residential
ST TBAE e B, Zhenjiang CIFI Times FE 208,013 29 23,300 8,928
Residential
RE BEES Jiaxing CIFl Square F=E 24,380 03 2,400 10,158
Residential
bR JBIE o HIfF Beijing CIFI Private Mansion = 390,072 55 29,500 13,223
Residential
It fBIE o K2 Beijing CIFI Purple County FE 15,178 0.2 800 18973
Residential
LR B o 155 Beijing CIFI Private Villa Riverside Garden {352 376,887 53 15,500 24,315
Residential
bR B e ZEHL Beijing CIFl International Negotiate Garden 34 B g3t 833133 116 60,300 13816
Office-for-sale
B85y fBIE o TN Langfang CIFI Path Walf FE 198,873 28 27,500 1232
Residential
K& T2 o RED Tianjin CIF| Rosedale FE 214,622 30 27,900 7,693
Residential
K2 JBIE o BRI E Tianjin CIFI Paradise Bay (Formerly known as: F% 17,133 02 3,000 571
(F% K2 1B o 42 Tianjin CIFI Century Waterside) Residential
KiE)
HE BB« BT Chongging CIFI Ronchamp Town E 170,922 24 32,300 5292
Residential
BE B ¢ BN Chongqing CIFI Langyuejun #E 360,789 50 59,900 6,023
Residential
£ JB1E o D Changsha CIFI Upward Community FE 5,650 0.1 2,400 2,354
Residential
R BB o HjE Changsha CIFI Luxury Courtyard FE 42,100 06 9,500 4432
Residential
R B o HIT Changsha CIFl Private Mansion F= 424035 59 61,100 6,940
Residential
At Total 7,156,339 100.0 714,600 10,014
* DHR0.1% * less than 0.1%
BB (RE)ARAR | —E—=FhHfim®Rs 17
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EERZ e PROPERTY DEVELOPMENT (continued)
SREE®H) Contracted sales (Continued)
REBEESD By type of project

HEERHE

ARBESHE % of total BEER FHEE

Contracted contracted Contracted Contracted

sales sales GFA ASP

(AR%71,/

(AR®T ) (FFHXK) S EN)

(RMB'000) (%) (sq.m.)  (RMB/sq.m.)

Tx1ER Residential projects 5,730,909 80.1 622,900 9,200

SHEREIHIE R Office-for-sale projects 1,425,430 19.9 91,700 15,544

A&t Total 7,156,339 100.0 714,600 10,014
BETmE D By city

HBERHEE

SHEEIL CRHE ERHE

ERHESHE % of total BEEE FI9EE

Contracted contracted Contracted Contracted

sales sales GFA ASP

ON:S: 54

(AR®F ) (EFHXK) EI5K)

(RMB’000) (%) (sq.m.)  (RMB/sq.m.)

B Shanghai 1,736,135 243 102,400 16,954

b= Beijing 1,615,270 22.6 106,100 15,224

ER Suzhou 1,400,034 19.6 160,700 8,712

A Hefei 738,383 10.3 96,100 7,683

B Chongging 531,711 7.4 92,200 5,767

302 Changsha 471,785 6.6 73,000 6,463

K Tianjin 231,755 3.2 30,900 7,500

BT Zhenjiang 208,013 2.9 23,300 8,928

=0 Jiaxing 24,380 0.3 2,400 10,158

5% Langfang 198,873 2.8 27,500 7,232

&5t Total 7,156,339 100.0 714,600 10,014

18 CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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EERZ e PROPERTY DEVELOPMENT (continued)
ER%KE @) Contracted sales (Continued)
it EE 5 By region
HALRHEE
SEBHS ERHE ERHE
ERHEESHE % of total EEEE THEE
Contracted contracted Contracted Contracted
sales sales GFA ASP
(AR¥3T,/
(AR%T ) (FAHXK) FHK)
(RMB'000) (%) (sq.m.)  (RMB/sq.m.)
E=A Yangtze River Delta 4,106,945 57.4 384,900 10,670
RS Pan Bohai Rim 2,045,898 28.6 164,500 12,437
eelrieel Central Western Region 1,003,496 14.0 165,200 6,074
A5t Total 7,156,339 100.0 714,600 10,014
B8  —HBR=EHTES By first-, second- and third-tier cities
HALRHEE
SEBHS ERHE ERHE
ERHEESHE % of total EEEE THEE
Contracted contracted Contracted Contracted
sales sales GFA ASP
(AR¥7T,/
(AR%T ) (FEAHXK) FHK)
(RMB'000) (%) (sq.m.)  (RMB/sq.m.)
— 4RI First-tier cities 3,351,405 46.9 208,500 16,074
T Second-tier cities 3,373,668 471 452,900 7,449
=W Third-tier cities 431,266 6.0 53,200 8,107
A% Total 7,156,339 100.0 714,600 10,014
MI3E - Notes:
1. A& RHESIRBEFEMEE - 1. The above contracted sales data includes sales of carparks.
2. — s A RIS . 2. First-tier cities refer to Shanghai and Beijing.
3. ZEWTERN AR BEE - RONKE - 3. Second-tier cities refer to Suzhou, Hefei, Chongging, Changsha and Tianjin.
4. ZARRTTIE T - SR RJERYS o 4. Third-tier cities refer to Zhenjiang, Jiaxing and Langfang.

R-ZE—=FA=1+8 A&E£EBLHEHE
AR #9,900,000,0007T #) B £ 4718 14 %
ERIEE @ AAEBEEERIWARRIEK
HERETIBEER -

HEMECERIWA
BE_Z—-—=FXA=+tBI1L<EA
MIHEMEEERBRALNAEARE
4,723,400,0007T * HFHER142.1% * 16
BHERWAREEII% - HE-_T—=
FRAZTHIEAER AEBEXZMNY
¥ 4448,600F K ZEMIR @ HFEER
156.1% ° NEEHEWEN B BRUA
N B R TIEEAEEIE N —E -

BEER(EE)BRAR | —T—=FhHRE

As at 30 June 2013, the Group had approximately RMB9.9 billion
contracted but unrecognised sales which formed a solid basis for
Group's future growth in recognised revenue.

Revenue recognised from sales of properties

Revenue recognised from sales of properties for the six months ended
30 June 2013 was approximately RMB4,723.4 million up by 142.1%
year-on-year, accounted for 97.8% of total recognised revenue. For the
six months ended 30 June 2013, the Group delivered approximately
448,600 sg.m. of properties in GFA, up by 156.1% year-on-year. The
increase in Group's revenue recognised from sales of properties was
in line with the increase in GFA delivered.
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EihER e PROPERTY DEVELOPMENT (continued)
HEMECRERWA ) Revenue recognised from sales of properties (Continued)
R BEZZ—=FXAZ=1+HL Table2: Breakdown of recognised revenue from property sales
BARBYMEHENSEIAWA for the six months ended 30 June 2013
BA 4
RIEB &S By project
ESHEN%
BRIEREAR HEMECREIMA ERABAEDL
Primary intended use Recognised revenue % of recognised revenue ~ ERXHEREEE ERATYEER
HE Project of the project from sales of properties from sales of properties Total GFA delivered Recognised ASP
(AR#F ) (£5K) (AR¥T/FHXK)
(RMB’000) (%) (sq.m.) (RMB/sq.m.)

BEAAZTHLABA BEAAZTHLAEA BEAAZTHLAEA BEASAZTHLAEA
ZE-Zf -“T--f ZB-Zf -“T-—f ZE-Zf -“T-—F ZB-Zf -—T-—F

Six months ended 30 June ~ Six months ended 30 June  Six months ended 30 June  Six months ended 30 June

2013 2012 2013 2012 2013 2012 2013 2012

b5 fB¥B e HEEE  Shanghai CIFI Rose Bay Fx 360,804 - 11 - 22,900 - 15,756 -
Residential

F8 JBEE e & Shanghai CIFl Comfortable Joyous Bay {5 1,120,946 - 21 - 111,500 - 10,083 -
Residential

F& JBFE o WTBEEE  Shanghai CIFl Honggiao Interational HEREH 198,628 101,025 42 52 6,800 3,000 29210 33,675
Office-for-sale

F& JB#E e 42 fEYS  Shanghai CIFI Century Square SHERIpE I 200,580 2,400 42 0.1 7,600 500 26,392 4,800
Office-for-sale

F& JB#E e fkEE  Shanghai CIFl La Baie D'Evian Fx 318 346 * * 200 200 1,590 1730
Residential

b BB eERE Shanghai CIFI Pebble Beach FE 85,737 - 18 - 3,600 - 23,816 -
Residential

t/8 jB#E ¢ BAEEP  Shanghai CIFI Ronchamp Town Fx 6,891 - 02 - 800 - 8,614 -
Residential

1% 7888 e #1E78  Shanghai CIFI New Dream i3 - 4,058 - 02 - 1,000 - 4,058
Residential

BN BB e LA Suzhou CIFI Canal County Fx 1,289,385 773,397 213 397 148,000 83,700 8,712 9,240
Residential

Bl fB7E o BAEES  Suzhou CIFl Ronchamp Town FE 376,094 - 80 - 48,100 - 1819 -
Residential

B 872 o EIZEE  Suzhou CIFI California Bay FE - 4500 - 02 - 300 - 15,000
Residential

AIE fB#E o RRZE  Hefei CIFl Central Park Fx 28,680 - 06 - 4,100 - 6,995 -
Residential

BT JBIE o WAL Zhenjiang CIFI Times FE 321,198 - 10 - 28,600 - 11,461 -
Residential

=8 1BERES Jiaxing CIFI Square £ 67,338 6,833 14 04 6,600 700 10203 9,761
Residential

i3 BIB ¢ AT Beijing CIFl Private Mansion FE 491,082 - 104 - 34,200 - 14,359 -
Residential

bR BIE ¢ X7 Beijing CIFl Purple County Fx 17911 779,097 04 399 1,000 46,700 17911 16,683
Residential

BBYy 1B o +/UMFE  Langfang CIFI Path Walf Fx 48,810 10,125 1.0 05 4,600 1,000 10,611 10,125
Residential

EE BB o AEE Chongging CIFI Ronchamp Town Fx 52,955 269,205 11 138 17,400 38,100 1,156 7,066
Residential

R 1838 o HED Changsha CIFI Upward Community Fx 5,620 - 01 - 2,700 - 2,081 -
Residential

R B8 o HfE Changsha CIFI Luxury Courtyard Fx 43,793 - 09 - 9,900 - 4,424 -
Residential

Ast Total 4,723,370 1,950,986 100.0 1000 448,600 175,200 10,529 11,136

* DH0.1% * less than 0.1%

20 CIFI HOLDINGS (GROUP) CO. LTD. | INTERIM REPORT 2013
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= i EE B B ) PROPERTY DEVELOPMENT (continued)
HEMECRERWA ) Revenue recognised from sales of properties (Continued)
REBERE D By type of project
1ESHEME
HEMXCEAKA EREIABABTIL
Recognised revenue % of recognised revenue ERFNARERER ERIAFIEE
from sales of properties from sales of properties Total GFA delivered Recognised ASP
(AER%TT) (FHK) (AR¥T/FHK)
(RMB'000) (%) (sq.m.) (RMB/sq.m.)
BEXA=THLEAEAR BEXA=THLEAEAR BERA=TAHLEANEAR BERA=THLEAEAR
—E-=f <-—T—= —E-=f T —g-=f —-—E--f =—E-=§ <-—T—=
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
2013 2012 2013 2012 2013 2012 2013 2012
F=18H Residential projects 4,324,162 | 1,847,561 91.6 9.7 434,200 171,700 9,959 10,760
SHERINIER Office-for-sale projects 399,208 103,425 84 53 14,400 3,500 21,123 29,550
Ch Total 4723370 | 1,950,986 100.0 1000 | 448600 | 175200 10,529 11,136
R E D By city
1ESHENE
SHEMXCBAKA ERABABTI L
Recognised revenue % of recognised revenue ERNARERER ERATIEE
from sales of properties from sales of properties Total GFA delivered Recognised ASP
(AER%T ) (FHK) (ARWT/FHX)
(RMB'000) (%) (sq.m.) (RMB/sq.m.)
BEXRA=THLEAEAR BEXA=THLEAEAR BERA=THLEAREAR BERA=THLEAEAR
—E-=f T —E-=f -T2 —g-=f —T-——-f ZB-=f T
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
2013 2012 2013 2012 2013 2012 2013 2012
! Shanghai 1,973,904 107,829 Nns 55 153,400 4,700 12,868 22,942
t®= Beijing 508,993 779,097 108 39.9 35,200 46,700 14,460 16,683
#M Suzhou 1665479 | 777897 353 399 [ 196,100 84,000 8,493 9,261
&ie Hefei 28,680 = 0.6 - 4,100 - 6,995 =
BE Chongging 52,955 269,205 11 138 7,400 38,100 1,156 7,066
&Y Changsha 49,413 - 10 - 12,600 - 3922 -
T Zhenjiang 327,798 - 70 - 28,600 - 11,461 -
i Jiaxing 67,338 6,833 14 04 6,600 700 10,203 9,761
%) Langfang 48,810 10,125 1.0 05 4,600 1,000 10,611 10,125
Bt Total 4,723,370 | 1,950,986 100.0 100.0 448,600 175,200 10,529 11,136

BEER(EE)BRAR | —T—=FhHRE
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EihE R ) PROPERTY DEVELOPMENT (continued)
HEMECRERWA ) Revenue recognised from sales of properties (Continued)
R EE D By region
1ESHEME
HEMHXERRYA ERABABTSL
Recognised revenue % of recognised revenue ERNARERR ERRATIEE
from sales of properties from sales of properties Total GFA delivered Recognised ASP
(AR%T ) (FHK) (AR®T/FHXK)
(RMB'000) (%) (sq.m.) (RMB/sq.m.)
BEXRA=THLEAREAR BEXA=THLEAEAR BERA=TAHLEANEAR HEAA=THLREAR
—B-=f —T-—#F Z—E-=f —T— “B-=f -—T-—& ZB-=f _—T-—_F
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
2013 2012 2013 2012 2013 2012 2013 2012
£=A Yangtze River Delta 4,063,199 892,559 86.1 458 388,800 89,400 10,451 9,984
R8 Pan Bohai Rim 557,803 789,222 138 404 39,800 47,700 14,015 16,546
A Central Western Region 102,368 269,205 21 138 20,000 38,100 5118 7,066
A&t Total 4,723,310 1,950,986 100.0 100.0 448,600 175,200 10,529 11,136
B—E8 8 R=6ERTEo By first-, second- and third-tier cities
1ESHEM=
HEMXERIUWA ERABABTIL
Recognised revenue % of recognised revenue ERXNAREER ERERATIEE
from sales of properties from sales of properties Total GFA delivered Recognised ASP
(AE%T ) (F5K) (ARMT/FHXK)
(RMB'000) (%) (sq.m.) (RMB/sq.m.)

BEAA=THLAEA

BEARA=THLEAEAR

BEAR=THILAMEA

BEAA=THLEAEA

—E-=f T <B-=§f —ZT-—-F CZB-=f —T--F B-=ZfF —T--F
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
2013 2012 2013 2012 2013 2012 2013 2012
— kT First-tier cities 2,482,897 886,926 52.6 454 188,600 51,400 13,165 17,255
k) Second-tier cities 1,796,527 | 1,047,102 38.0 537 220,200 122,100 8,159 8,576
=il Third-tier cities 443,946 16,958 94 09 39,800 1,700 11,154 9,975
A% Total 4,723,370 | 1,950,986 100.0 100.0 448,600 175,200 10,529 11,136
B 5T Notes:
1. A EERIHEESBRRIEEEMAEE - 1. The above contracted sales data includes sales of carparks.
2. —RR TR DERIER - 2. First-tier cities refer to Shanghai and Beijing.
3. ZEWTERN - AR EBRED - 3. Second-tier cities refer to Suzhou, Hefei, Chongging and Changsha.
4. =R T IE ST - SR KRR o 4, Third-tier cities refer to Zhenjiang, Jiaxing and Langfang.
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R BERRBEEROYE
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=+8  AEEBL0EREPRIFER
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PROPERTY DEVELOPMENT (continued)

Completed properties held for sale

During the six months ended 30 June 2013, the GFA of newly
completed projects of the Group amounted to approximately 0.4
million sg.m.. As at 30 June 2013, the Group had 17 completed
properties projects with a total unsold or undelivered GFA of
approximately 0.5 million sgq.m..

Properties under development/held for future development
During the six months ended 30 June 2013, the GFA of properties the
construction of which were newly commenced construction by the
Group was approximately 1.4 million sg.m.. As at 30 June 2013, the
Group had 40 property projects under development or held for future
development with a total and attributable GFA of approximately 7.2
million sg.m. and 6.0 million sg.m. respectively.
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PROPERTY INVESTMENT

Rental income

The Group's rental income during the six months ended 30 June 2013
was approximately RMB20.3 million, up by 23.2% year-on-year. The
increase was primarily due to an increase in rental income from Jiaxing
CIFI Square.

Table 3: Breakdown of rental income for the six months ended 30

5Pz kA ONGE June 2013
BE-E—=HXH=1+H BE-E——%,A=1H
1ER{EA LE7REA
Six months ended Six months ended
30 June 2013 30 June 2012
HEWA
RS =ik BR=
WABSLH WAB S Rental
HEWA % HEMA % income
Rental of rental Rental of rental growth
income income income income rate
(AR®F ) (ARETIT)
(RMB’000) (%) (RMB'000) (%) (%)
REME Investment properties
=IEEES Jiaxing CIFl Square 19,274 94.8 15,590 94.4 236
Hinig &Y% Other investment properties 564 28 451 2.7 25.1
HitnFERE W% Other non-investment properties 495 24 467 29 6.0
&&t Total 20,333 100.0 16,508 100.0 232
REME Investment properties

MN-B—=%xA=+0 ~&EEH4IE
WEYS - BEEEELNR134,700F 75
Ko REBEBZEREMEMLRESESD - 378
4832 SETEFE #) /289,300 F K BVIR E W)
¥OEKELHEA - mESDAZEF -
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As at 30 June 2013, the Group had 4 investment properties with a
total GFA of approximately 134,700 sg.m. Out of such investment
properties portfolio of the Group, 3 investment properties with a total
GFA of approximately 89,300 sg.m. were completed for rental, while
the remaining were under development.
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REBRBE-_ZE—=FA=1+H81
NEASSHNEERBABEZS - ()
VEHEREFREIEMNI421%ELHA
R#4,723,400,0007C © FEBERfHiEsE
EFEIEIE 5 (i) F & A B 6 B B N
232% TEHRFEHMEEERSNES
WA LA Ri)EBEEBBAREFR
HA3EIN64.0% - REEANEETEIINET
WEEIEER - WHRBRGEINARE
EYEERAS -

XN BE-E—=€XA=1tHLKN

FINANCIAL REVIEW

Revenue

During the six months ended 30 June 2013, the Group’s recognised
revenue was approximately RMB4,829.2 million, up 141.3% year-
on-year. Out of the Group's total recognised revenue during the
six months ended 30 June 2013, (i) sales of property increased by
142.1% from the corresponding period of last year to approximately
RMB4,723.4 million, which was in line with the increase in delivered
GFA; (ii) rental income increased by 23.2% from the corresponding
period of last year, which was primarily due to an increase in rental
income from Jiaxing CIFI Square; and (iii) property management
income increased by 64.0% from the corresponding period of last
year, as additional new property projects were completed by us and
included in our property management portfolio during the period.

Table 4: Breakdown of recognised revenue for the six months

@R emRUABA ended 30 June 2013
BE-_ZT—=FxHA=+H | #==_Z——=—F~A=+H
1ER{EA 1E7NEA
Six months ended Six months ended
30 June 2013 30 June 2012
HERRBA EERERBA
BENEIL BEMB DL RESE
ERERKA % of total | BERERUA % of total Year-on-
Recognised recognised Recognised recognised year
revenue revenue revenue revenue change
(AR%T) (AR¥ETIT)
(RMB'000) (%) (RMB’000) (%) (%)
MENE Sales of properties 4,723,370 97.8 1,950,986 97.5 142.1
A Rental income 20,333 0.4 16,508 08 232
MEERIWA Property management income 55,427 1.2 33,806 17 64.0
HibEaE Other property related
ARAUA service income 30,105 0.6 187 - N/A
4zt Total 4,829,235 100.0 2,001,487 100.0 1413
* DH0.1% Less than 0.1%
HERA Cost of sales

AEERBEE-_ZTE—=ZF~A=1+
HIEASNEAMNBEEKRANDABARKE
3,609,200,000 7t * #& & F [A #1180
151.6% ' FZARERMBELEMER
EERBEEN - BUEWEHEERAE
EFH-

BEER(EE)BRAR | —T—=FhHRE

The Group's cost of sales during the six months ended 30 June
2013 was approximately RMB3,609.2 million, up 151.6% from the
corresponding period of last year. This increase was primarily due to
an increase in cost of property sales as a result of an increase in total
GFA delivered compared to the corresponding period of last year.
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FINANCIAL REVIEW (Continued)

Gross profit and gross profit margin

The Group's gross profit during the six months ended 30 June 2013
was approximately RMB1,220.0 million, up 115.2% year-on-year.
Our gross profit margin increased to 25.3% during the six months
ended 30 June 2013, compared to 23.7% in the full year of 2012. The
recovery of the Group’s gross profit margin compared to 2012 was
primarily due to (i) high proportion of recognised revenue from sales
of office projects, which generally have higher gross profit margin
compared to mass market residential projects; and (ii) increased selling
prices of individual residential projects.

Change in fair value of investment properties

During the six months ended 30 June 2013, the Group recognised a
fair value gain on investment properties of approximately RMB526.2
million as compared to a fair value gain on investment properties in the
corresponding period of last year of approximately RMB60.5 million.
The increase in fair value gain on investment properties was mainly
due to the appreciation of the overall capital value and/or rental values
of the Group's investment properties portfolio including completed
and under development projects.

Change in fair value of trust loans related derivatives

During the six months ended 30 June 2013, the Group recognised
a fair value gain on trust loans related derivatives of approximately
RMB2.0 million as compared to a fair value gain on trust loans related
derivatives in the corresponding period of last year of approximately
RMB11.0 million. Such fair value gain reflected the change in fair value
of the embedded financial derivatives relating to certain trust financing
arrangements of the Group during the period.

Selling and marketing expenses

The Group’'s selling and marketing expenses increased by 30.8%
to approximately RMB113.4 million during the six months ended 30
June 2013 from approximately RMB86.7 million in the corresponding
period of last year. This increase was primarily due to the Group's new
launches of more property projects for pre-sale in 2013. The Group
placed great emphasis on the effectiveness and appropriateness of
sales strategies and successfully controlled its selling expenses at
1.6% of total contracted sales in the six months ended 30 June 2013,
comparing to 2.4% in the corresponding period of last year.
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FINANCIAL REVIEW (Continued)

Administrative and other expenses

The Group's administrative expenses increased by 20.0% to
approximately RMB177.0 million during the six months ended 30
June 2013 from approximately RMB147.5 million in the corresponding
period of last year. This increase was primarily attributable to increase
in staff costs and other administrative expenses resulting from the
Group's business expansion. Due to implementation of stringent
cost control, the Group successfully kept its administrative expenses
at 2.5% of total contracted sales in 2013, comparing to 4.0% in the
corresponding period of last year.

In addition, the Group did not incur other expenses during the six
months ended 30 June 2013, compared to approximately RMB7.8
million in the corresponding period of last year. Other expenses in
2012 were mainly professional fees and expenses related to our IPO
exercise.

Finance costs

The Group's finance costs expensed increased by 226.4% to
approximately RMB102.5 million during the six months ended 30 June
2013 from approximately RMB31.4 million in the corresponding period
of last year. This increase in finance costs expensed was primarily
attributable to an increase in the total finance costs incurred, net of
the portion being capitalised in properties under development during
the period. Total finance costs expensed and capitalised increased
by 12.1% to approximately RMB452.1 million during the six months
ended 30 June 2013 from approximately RMB403.3 million in the
corresponding period of last year. Total finance costs expensed
and capitalised were equivalent to an annualised interest of 8.6%
based on the Group’s average indebtedness during the six months
ended 30 June 2013, comparing to 10.2% for the year ended 31
December 2012. The Group's total finance costs as a percentage of
financial indebtedness decreased during the period. The decrease in
total finance costs expensed and capitalised in 2013 was primarily
attributable to decrease in the average proportion of non-bank
borrowings (mainly trust financings) to total borrowings during the
period. Those non-bank borrowings generally had higher interest costs
during the period.
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FINANCIAL REVIEW (Continued)

Income tax expenses

The Group's income tax expenses increased by 2.2% to approximately
RMB440.4 million during the six months ended 30 June 2013
from approximately RMB431.1 million in the corresponding period
of last year. The Group's income tax expense included payments
and provisions made for enterprise income tax (“EIT"”) and land
appreciation tax (“LAT") during the year. The Group's effective income
tax rate decreased to 31.5% during the six months ended 30 June
2013 from 33.7% in the corresponding period of last year, as a lower
proportion of the Group’s profit before taxation was derived from the
increase in fair value gains relating to investment properties during the
six months ended 30 June 2013, for which no provision for LAT was
required.

The Group made LAT provisions of approximately RMB120.7 million
during the six months ended 30 June 2013 versus approximately
RMB78.6 million in the corresponding period of last year. The Group
made actual LAT payments of approximately RMB170.3 million during
the six months ended 30 June 2013 versus approximately RMB100.9
million in the corresponding period of last year. As at 30 June 2013,
the Group had accumulated unpaid LAT provisions of approximately
RMB242.6 million.

Profit for the period

As a result of the factors described above, the Group’s profit before
taxation increased by 9.1% to approximately RMB1,397.3 million during
the six months ended 30 June 2013 from approximately RMB1,281.0
million in the corresponding period of last year. The Group's profit
and total comprehensive income for the period increased by 12.6%
to approximately RMB956.9 million during the six months ended 30
June 2013 from approximately RMB849.9 million in the corresponding
period of last year. The Group's net profit attributable to equity owners
increased by 5.6% to approximately RMB854.2 million during the six
months ended 30 June 2013 from approximately RMB808.7 million in
the corresponding period of last year.

The Group's core net profit attributable to equity owners increased
by 384.5% to approximately RMB577.0 million during the six months
ended 30 June 2013 from approximately RMB119.1 million in the
corresponding period of last year. The corresponding core net profit
margin was 12.0% during the six months ended 30 June 2013,
compared to 6.0% in the corresponding period in 2012 and 11.3% in
the full year of 2012.
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LAND BANK

As at 30 June 2013, the total GFA of the Group’s land bank was
approximately 7.7 million sg.m., and the attributable GFA of the
Group's land bank was approximately 6.5 million sg.m. As at 30 June
2013, average acquisition cost of the Group's overall land bank was
approximately RMB2,900 per sg.m.

Table 5: Breakdown of the Group’s land bank as at 30 June 2013

{9 = b 17 5 B 4B
REB &S By project
iei K Y
e
A S
(T EEFEN) rEE
HEXEREBR Saleable/ Eih s
Primary Rentable GFA Interest
intended use remaining unsold attributable
HH Project of the project (carpark excluded) to the Group
(EFHXK)
(sq.m.) (%)
BT Completed properties
R=A Yangtze River Delta
L B e HIRE Shanghai CIFI Rose Bay ¥ = Residential 4,800 100.0
b5 B e Bt E Shanghai CIFI Comfortable {¥ = Residential 4,800 100.0
Joyous Bay
i B e tTIBREIEE Shanghai CIFI Honggiao International  $4 € ! % 3% Office-for-sale 2,600 100.0
B8 B« BR# Shanghai CIFI Pebble Beach {1+ % Residential 82,400 100.0
RN JBFE o EIAER Suzhou CIFI Canal County {¥ = Residential 15,900 100.0
BN JBIE « BAERED Suzhou CIFI Ronchamp Town {T =EResidential 1,400 100.0
BN NEIE e EEIREE Suzhou CIFI California Bay 1+ *EResidential 300 100.0
B BN e HATE Hefei CIFI Central Park {¥ = Residential 21,900 100.0
ST BB o BRI Zhenjiang CIFl Times 1% Residential 15,400 100.0
=8 BEES(EE) Jiaxing CIFI Square (Residential) {+==Residential 5,500 100.0
RHE EEES(EE) Jiaxing CIFI Square (Commercial) 3% & %)% Investment properties 82,600 100.0
EEER(EE)BRAR | ZE—=FF %S 29
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ii&fﬁ{ﬁ(%) LAND BANK (Continued)
RAE BEBR=-Z—=F,H=1+H Tableb5: Breakdown of the Group’s land bank as at 30 June 2013
By bR AR (&) (Continued)
RIEBBES (&) By project (Continued)
ia K Y
AE
A SRS
(TEEFEN) KrEE
BEXEREAR Saleable/ LR
Primary Rentable GFA Interest
intended use remaining unsold attributable
EH Project of the project (carpark excluded) to the Group
(FFXK)
(sq.m.) (%)
BEE Pan Bohai Rim
bR JEEE e HEAT Beijing CIFI Private Mansion {+ =+ Residential 2,000 100.0
bR JBIE e EREEAHL  Beijing CIFI Wangxin SHER P, REYE 4,900 100.0
Commercial Centre Office-for-sale/Investment properties
b JBHE o BE Beijing CIFI Olympic City € AU B 33 Office-for-sale 6,000 100.0
ERdy fBIE o + UM IR Langfang CIFI Path Walf {¥ = Residential 48,700 100.0
gt Central Western Region
EE BB ¢ BAEED Chongging CIFI Ronchamp Town {¥=EResidential 21,400 100.0
R B2 e 2 Changsha CIFI Luxury Courtyard 1+ *EResidential 3,400 100.0
Hit Other
BN JBIE & LR Fuzhou CIFI Riverside 1 =EResidential 3,700 100.0
327,700
H At Other
FENL Carpark 172,800 100.0
500,500
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LAND BANK (continued)
Table 5: Breakdown of the Group’s land bank as at 30 June 2013

B+ i SRR AR () (Continued)
RIEEHE D (&) By project (Continued)
FRBREE
ARBREMN
BREER
(TEfFEN)
Total GFA under
development
ERTE and held TEE
RERz for future FEfbRR
Primary R T A development Interest
intended use Estimated i ER (Carpark BE  attributable
EH Project of the project Completion date Site Area excluded) Pre-sold tothe Group
(FAK) (F5K) (F5K)
(sq.m.) (sq.m.) (sq.m.) (%)
BRRRBERRBRNE Properties under development and
held for future development
R=F Yangtze River Delta
LB BEBRER Shanghai CIFI Private Mansion e “E-CEERE 40,000 66,400 40800 1000
Residential 402013
LG s e B Shanghai CIF| Pleasant Garden fiz —E-MEE-E 36500 69,100 4,300 1000
Residential 202014
LG g e g Shanghai CIFl Luxury Cou