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BOARD OF DIRECTORS
Executive Directors
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Mr. Yu Ben Ansheng (Chief Executive Officer)
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Non-executive Directors
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PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Appleby Management (Bermuda) Ltd
Canon’s Court

22 Victoria Street

Hamilton HM 12, Bermuda

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre
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22 Victoria Street
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Hong Kong

Tel: (852) 2728 7237
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e Corporate Information
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OTHER PLACES OF BUSINESS
HONG KONG AND MACAU

Retail shops

G/F., 720 Shanghai Street, Mongkok
Kowloon, Hong Kong

Tel: (852) 2395 0181

Fax: (852) 2787 3421

Shop 8, G/F., Hing Nin Building

No. 30-36 Hop Yick Road, Yuen Long
New Territories, Hong Kong

Tel: (852) 2473 3660

Fax: (852) 2442 2766

Shop A, G/F., Wealthy Mansion
No. 7-11 Tai Wong Street East
Wanchai, Hong Kong

Tel: (852) 2866 6001

Fax: (852) 2866 6339

Rua Da Ribeira Do Patane No. 13, Macau
Tel: (853) 2855 3693
ax: (853) 2895 1020

Warehouse
Sections M and N of Lot 3719 in DD104
Yuen Long, New Territories, Hong Kong
Tel: (852) 2471 9048

ax: (852) 2482 1298

MAINLAND CHINA

Bun Kee Building Material (Guangzhou) Co., Ltd

No. 3 Langwei Road, Xiaolong Village

Shiji Town, Panyu District, Guangzhou, PRC

Tel: (8620) 6194 9418
(8620) 6194 9428
Fax: (8620) 8455 4077

WEBSITE

http://www.chinapipegroup.com
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Unaudited Condensed Consolidated Income Statement s

Revenue
Cost of sales

Gross profit

Other gains/(loss), net

Selling and distribution costs
General and administrative expenses

Operating profit

Finance income
Finance costs

Finance costs, net

Profit before income tax
Tax expense

Profit for the period attributable to
equity holders of the Company

Earnings per share
Basic and diluted

Dividend

The notes on pages 12 to 29 are an integral part of

these financial statements.

ARELAREERER

For the six months ended 30th June 2013

Note
BiteE

WA
HHEKAR 7

EF

Hidas, (B18) F#

$HE K A
—REITHER

&gl
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58 M 8

BT B RFRR 8
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ERNEE

=
XA
[eilily
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BE_T—=FA=1THIXEAH

Unaudited
FIEER
For the six months
ended 30th June
BENRA=1+HLKEA
2013 2012
—E—=F —ET——F
HK$’000 HK$'000
FET FAT
223,821 215,993
(171,513) (169,376)
52,308 46,617
1,614 (156)
(6,660) (6,514)
(40,784) (36,289)
6,478 3,658
353 370
(864) (842)
(511) (472)
5,967 3,186
(1,738) (981)
4,229 2,205
HK cent HK cent
.31} AL
0.032 0.017
HK$’000 HK$'000
FET FAT

F12E 20 B2 MERIEHHEHRE 2 BEHD -
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s Unaudited Condensed Consolidated Statement of Comprehensive Income

D ©

AREBEREHHAGESEERER

For the six months ended 30th June 2013
(E—E—=F S A=THI~MEA

Profit for the period B A& A

Other comprehensive income HEm e mEEs

ltem that may be reclassified Hignal e =R EE
subsequently to profit or loss: A EE AR
Currency translation differences B E R

Total comprehensive income RARIREREA
for the period, net of tax FEIL BRBR B2
attributable to equity holders FHWRBETE

of the Company

There was no tax impact relating to the components of HE-ZT
other comprehensive income for the six months ended

30th June 2013 and 2012.

The notes on pages 12 to 29 are an integral part of
these financial statements.

China Pipe Group Limited HEIEXEEHERAE

Unaudited

KEER

For the six months
ended 30th June
BENRA=1+HLNKEA

2013 2012
—ZE—=F —T——fF
HK$°000 HK$’000
THT FHET
4,229 2,205
138 (121)
4,367 2,084

—=FKk=Z

—ZHERNA=THLEREAR
Hib2miles 2 SARBOMEBERETE -

F12E 20 B MR EMHRER 2 BRIMLD -



Unaudited Condensed Consolidated Statement of Financial Position e
AEERE AR S MBI X

As at 30th June 2013
R-E—=FA=1+H

Unaudited Audited
kKiEER Tz
30th June 31st December
2013 2012
=% —E-—fF
ANA=+H +=ZA=+—H
Note HK$’000 HK$'000
{iFsa TFET FAT
ASSETS gE
Non-current assets JERENEE
Property, plant and equipment Yz - BB R 12 6,157 6,381
Rental deposits and other assets Myee REMEE 13 6,423 6,416
12,580 12,797
Current assets BN EE
Inventories FE 160,905 174,856
Trade receivables B HIEMKRIA 13 92,179 99,124
Prepayments, deposits SEANE s
and other receivables N E A e U GRIE 13 26,773 27,667
Pledged bank deposits EIRIRITIF 5K 67,904 94,348
Cash and cash equivalents ReERReEEY 94,632 26,889
442,393 422,884
Total assets HEE 454,973 435,681

The notes on pages 12 to 29 are an integral part of F122 208 2 MIE AL EI K 2 BB -
these financial statements.
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e Unaudited Condensed Consolidated Statement of Financial Position
ARBEREHAZS M HRR R

D

As at 30th June 2013
RZFE—=FA=+H

EQUITY

Equity holders
Share capital
Reserves

Total equity

LIABILITIES

Non-current liabilities
Deferred tax liabilities
Other non-current liabilities

Current liabilities

Trade and other payables
Taxation payable
Borrowings

Total liabilities

Total equity and liabilities

Net current assets

Total assets less current liabilities

The notes on pages 12 to 29 are an integral part of

these financial statements.

China Pipe Group Limited HEIEXEEHERAE

Note
FaE
o

BRiEBEA
&N 14
s

e

ffR

FRBAR
ERERIAAE
HitSERENBIE

mENARE
B 5 R EAERFRIE 16
AR
BE 15

HAR

HESRAR

RENRERH

HRERTBHAR

Unaudited Audited
REBEEX KRz
30th June 31st December
2013 2012
=% —E-—fF
AA=tE +t-A=+-F
HK$’000 HK$'000
FERT FAT
26,665 26,665
290,928 285,961
317,593 312,626
37 44

3,614 3,619
3,651 3,663
51,820 51,246
2,229 484
79,680 67,662
133,729 119,392
137,380 123,055
454,973 435,681
308,664 303,492
321,244 316,289

F12E 20 B2 AR EMHEHRE 2 BEHD -



Unaudited Condensed Consolidated Statement of Changes in Equity e

At 1st January 2012

Profitfor the period
Qther comprehensive income:
Currency translation differences

Total comprehensive income
for the period

Transactions with owners:
Share-based payment

At 30th June 2012

The notes on pages 12 to 29 are an integral part of

el
Rzl
£HREEE
IMEENELE
EREARS:

IR ARRAM

W-E-—£7A=1R

these financial statements.

ARELEARGEERERET R

For the six months ended 30th June 2013

HE_Z—=FXA=1THIEXEA
Unaudited
*AEN
Equity holders
REFEA
Share-
hased
Share Shae  Captdl  Merger legal  Exchange  payment  Retained
captal  premum  reSeve  reseve  resenve  reseve  resene  eamings Total
WD
RERH
RE BROEE AREE AUEE  iREE  ENBR  UREE  REEA a3t
HKG000  HKSO00  HKF000  HKSO000  HKBOOD  HKS000  HKS000  HK$000  HK$000
Thn  TEr TR TR TAr TR TEr TEn TEn
6005 126618 34115 3,700 ) 1916 6054 97765 297467
- - - - - - - 2,205 2,00
- - - - - (121) - - (121)
- - - - - (121) - 2,05 2,084
- - - - - - 931 - 931
66065 126618 34115 3,700 i 1,7% 7586 99970 300472

F12E 20 B2 MERIEHHEHRE 2 BEHD -
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e Unaudited Condensed Consolidated Statement of Changes in Equity

D 0

ARELOHGEEEREH X

For the six months ended 30th June 2013
(E—E—=F S A=THI~MEA

Unaudited
*EEH
Equity holders
RiEREA
Share-
based
Share Share  Capital  Merger Legal Exchange  payment Retained
capital  premium  reserve  reserve  reseve  reserve  reserve  earnings Total
URM
HERD
ks BROER HIRE AHER iRGE EREE ARGRE  GEEN it
HK$000  HKS000  HK$000  HKS'000  HKS000  HKS000  HKS000  HKS000  HK$'000
Tén TEnT TR TR TRR TEn 0 TEm  TERT 0 TER
At 1st January 2013 W-F-zF-f-A 26,665 126618 34115 3,700 % 2013 8026 111465 312,626
Proft for the period Bmgs - - - - - - - 40 4
Other comprehensive income: Efp 2 AN
Cumency translation differences EHAEEE - - - - - 138 - - 138
Total comprehensive income BrRREYRAE
for the period - - - - - 138 - 4,229 4,367
Transactions wih owners: BEEAIRS:
Share-based payment WA BEERAR - - - - - - 600 - 600
At 30th June 2013 WZF-=§/A=1H 26,665 126618 34115 3,700 % 2,151 8626 115604 317,598

The notes on pages 12 to 29 are an integral part of

these financial statements.

China Pipe Group Limited HEIEXEEHERAE
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Unaudited Condensed Consolidated Statement of Cash Flows s
ARBELEHAGSHRERER

For the six months ended 30th June 2013
BE—_Z—=F-A=+HLEA

Unaudited
RigEE
For the six months
ended 30th June
HENXA=+HILAREAR
2013 2012
=5 —E——fF
HK$’000 HK$'000
T#T FET
Net cash generated from/(used in) e EgEE(FTA)
operating activities ZIRE T 29,988 (30,426)
Net cash used in investing activities KREEBFRAZ BT (784) (428)
Net cash generated from BhVEEENEAE
financing activities 2R E T 38,462 9,862
Net increase/(decrease) in cash ReRAEEEY
and cash equivalents i, CRd) g5 67,666 (20,992)
Exchange differences fEH =% 77 (120)
Cash and cash equivalents at HylzHiek
beginning of the period REeEEY 26,889 54,869
Cash and cash equivalents at BRzHE &
end of the period REEZEEY 94,632 33,757

The notes on pages 12 to 29 are an integral part of F122 208 2 MIE AL EI K 2 BB -
these financial statements.

Interim Report 2013 HHIFRE 11 -



e Notes to the Condensed Consolidated Interim Financial Information

D 2

BERGEE P BB ERMNE

General information

China Pipe Group Limited (the “Company”)
and its subsidiaries (together the “Group”) are
principally engaged in trading of construction
materials, mainly pipes and fittings.

The Company is a limited liability company
incorporated in Bermuda. The address of its
registered office is Canon’s Court, 22 Victoria
Street, Hamilton HM 12, Bermuda. The Company
has its primary listing on the Main Board of The
Stock Exchange of Hong Kong Limited (“Stock
Exchange”).

This condensed consolidated interim financial
information is presented in Hong Kong dollars,
unless otherwise stated. This condensed
consolidated interim financial information was
approved for issue on 17th August 2013.

This condensed consolidated interim financial
information has not been audited.

Basis of preparation and accounting
policies

This condensed consolidated interim financial
information has been prepared in accordance
with the applicable disclosure provisions of the
Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited
(“Listing Rules”) and compliance with Hong
Kong Accounting Standard (“HKAS”) 34,
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
(“HKICPA”).

China Pipe Group Limited HEIEXS£EHERAE

—RE#H

TREEXEEARAR(ARA]) MEHNEAT
(i [AKE ) T BRFREMH(EERRE
MEH)ZES -

RARA—HERREIMKIZBRAR - F
i = EE A7 Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda ° AR BIEE B A
RSAR AR ([BAFT]) ERIEE— L -

BRIERBATIE, ABRGETHMBERNET
25 - AERAGLETHRBBEHR T —=F)N\
AT REHAEETT -

KGR S M B ERREEZ -

EREER R

AERFET R BERTRREEHA X HH
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Basis of preparation and accounting
policies (cont’d)

This condensed consolidated interim financial
information should be read in conjunction with the
audited consolidated annual financial statements
for the year ended 31st December 2012, which
have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRS”).

Except for described below, the accounting
policies adopted are consistent with those used
in the audited consolidated annual financial
statements for the year ended 31st December
2012.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual earnings.

Adoption of new or revised standards,
amendments to existing standards and
interpretation

The following new or revised standards,
amendments to existing standards and
interpretation issued by HKICPA, which are
effective for current accounting period of the

Group.
HKFRS 1 First-time Adoption of
Amendment Hong Kong Financial
Reporting Standards-
Government loans
HKFRS 7 Disclosures — Offsetting
Amendment financial assets and
financial liabilities
HKFRS 10 Consolidated financial
statements
HKFRS 11 Joint arrangements
HKFRS 12 Disclosure of interests in

other entities

2.

Notes to the Condensed Consolidated Interim Financial Information

BEE =tk

[ 81 3% & R A

REBERERIREE)

AERFEET RV HENEERBE_FT——F
TZA=T-RALFERBEBYHREER
([BEMBHRELEL ) REALECNGAFE
MR —HEE

BT XAash - FrRmm et BRERE—F
—CHF T A=+ REFENKREREEFE
FATS R FAER B AT o

PR B RIS B TV IR TR iR o e as
RESt

iE R

R ET ARSI ER
B2

HEREBENZBITR

MIsEEE
HWIRGER 2 EFT MY WA BIRT
e ARz ZER)

AT B A G AT RS R AR -
TEEHH

BEMBREERIE 15 BIRERMNEBUH
BRI HELEL - BT
B3
BB BRELERE 75 BE-RHERE
ERTAR ELemAaE
EEMBHREEANE 105  HFeMBHRE
EEMBREERE 115 ALRH
BRMBREENF 1258 HEMERZ
Rz R
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e Notes to the Condensed Consolidated Interim Financial Information

R 4

BERGEE P BB ERMNE

Basis of preparation and accounting
policies (cont’d)

Adoption of new or revised standards,
amendments to existing standards and
interpretation (cont’d)

HKFRS 13 Fair value measurement
HKAS 1 Presentation of items of
Amendment other comprehensive

income

HKAS 19 (2011) Employee benefit

HKAS 27 (2011) Separate financial
statements

HKAS 28 (2011) Investment in associates
and joint ventures

HK(IFRIC)-Int 20 Stripping costs in the

production phase of a

surface mine
Amendments Consolidated financial
to HKFRSs statements, joint
10,11 and 12 arrangements and
disclosure of interests
in other entities:
transition guidance
Annual Annual improvements
Improvements 2009-2011 Project
cycle

The Group has assessed the impact of the
adoption of these new or revised standards,
amendments to existing standards and
interpretation and considered that there was no
significant impact on the Group’s results and
financial position nor any substantial changes in
the Group’s accounting policies and presentation
of the condensed consolidated financial
statements.

China Pipe Group Limited HEIEXS£EHERAE

REBERERIREE)

RAMTREBTER HREEUZBTR
2@

BAVBMESEAE135 QAREHE
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Notes to the Condensed Consolidated Interim Financial Information e

BRSBTS B R

Basis of preparation and accounting
policies (cont’d)

New or revised standards, amendments to
existing standards and interpretation that are
not effective and have not been early adopted
by the Group

The following new standards, amendments to
existing standards and interpretation have been
issued but are not effective and have not been
early adopted. The Group has commenced
an assessment of the impact of these new
standards and amendments to existing standards
but is not yet in a position to state whether they
would have a significant impact on its results of
operations and financial position.

HKFRS 9 Financial instruments?
HKAS 32 Offsetting financial assets
Amendment and financial liabilities!

HKAS 36 Recoverable amount
Amendment disclosures for non-
financial assets'
HKAS 39 Novation of derivatives
Amendment and continuation of

HK(IFRIC)-Int 21

Amendments to
HKFRS 7 and
HKFRS 9

hedge accounting’
Levies'

Mandatory effective date
of HKFRS 9 and
transition disclosures?

REBERERIREE)

o R4 M A AR I IR F IR 2 H R HAEER]
R WRBERA 2B R2RE

VAN R B R A B ) R AR R R AR B R SR AN RO FT AT
R - $ERAERINER] KRE - AREC A%
AHERZFI AR R MR BERNETHORE -
B R AR RS 2T K8 2 E M AR AERK
BEAFE -

EEPEMEENFOTH  SRTA?
ERGTIERIE 325

Amendments to Investment entities’
HKFRSs 10,12

and 27 (2011)

! effective for annual periods beginning on or after
1st January 2014

2 effective for annual periods beginning on or after
1st January 2015

HKiFemEER
BRI A CRBE
BB ETHERIE 365 FeMEE TR
BRI A [Bl & ZE#EFE
BB ETHERIE 395 PTHETEFBERYE
BRI A EEHA LA
G BE
HELZEg
—ZEE21R
BBV wEER AU B HREER
ETHRREIWR 958 2 98
ZABETAR ERE R EE
M3 R 2
AU B HREER HEERE
F10 12275
ZE——)BFTA

! MNZZ—MFE—- A - Bz EMnMFEREE
o4

2 RE-E-—HF-A—- Bz &M FERRLE
3
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e Notes to the Condensed Consolidated Interim Financial Information

D

BEE RN - s

Financial risk management

All aspects of the Group’s financial risk
management objectives and policies are
consistent with those disclosed in the audited
consolidated annual financial statements for the
year ended 31st December 2012.

Critical accounting estimates and
judgements

Estimates and judgements used are continually
evaluated and are based on historical experience
and other factors, including expectations of future
events that are believed to be reasonable under
the circumstances. The resulting accounting
estimates will, by definition, seldom equal to the
related actual results.

The estimates and assumptions that have a
significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities
of the Group applied in the preparation of
the condensed consolidated interim financial
information are consistent with those disclosed
in the audited consolidated annual financial
statements for the year ended 31st December
2012.

China Pipe Group Limited HEIEXS£EHERAE

MEEREE
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Notes to the Condensed Consolidated Interim Financial Information

BRSBTS B R

Revenue and segment information 5. KWARSEHIE
The Group determines its operating segments AREFIRANREZESZe ([E2E]) IEMTIREE
based on the reports reviewed by the board of TEHIRR A RS REFEEEDEL -

directors of the Company (the “Board”) that are
used to make strategic decisions.

During the period, the Group has only one REIR - AEBREGENEHES —HAETE
reportable segment, which is trading of pipes WD - BEREHEIREZTEATBRE
and fittings. Trading of pipes and fittings includes FIEEHE TERYIRER - WABHESRRE
wholesale, retail and logistics operations PHMEE RE o

substantially in Hong Kong and Macau. Revenue
represents the sales of pipes and fittings to

customers.

Geographical information hE D EE R

The Group is domiciled in Hong Kong. Revenue REBEZNES o IRME D IR EINLE S
from external customers by geographical location WA -

is detailed below:

Revenue
A
Unaudited
RBER
For the six months
ended 30th June
HE/A=1+HILRER
2013 2012
—2—=%F —E-CF
HK$’000 HK$’000
TFET FET
Hong Kong BB 219,229 209,684
Mainland China H B A3 761 1,419
Others HAth 3,831 4,890
223,821 215,993

Interim Report 2013 H#ikE 17 -



e Notes to the Condensed Consolidated Interim Financial Information

D s

BERGEE P BB ERMNE

5. Revenue and segment information 5.
(cont’d)

The Group’s non-current assets (other than
financial instruments and deferred tax assets) by
geographical location are detailed below:

Hong Kong B
Mainland China FR B A,
6. Other gains/(loss), net 6.
Net exchange gains/(loss) &Nz (E518) F 5
Net loss on disposal of property, HEME BEK&
plant and equipment HfE 2 BB
Sundry income HAanlg A

China Pipe Group Limited HEIEXS£EHERAE

WA R SEBEF ()

AREEZED BOIERBDEE (R T AR
FERIBEESN) AT

Unaudited Audited
RIBER KEZ
30th June 31st December
2013 2012
—E—=%F —ET——F
ANAB=E+H +=—A=1+—H
HK$’000 HK$'000
TET FAT
2,347 2,121
5,014 5,464
7,361 7,585
Htole 2 (5518) 28
Unaudited
FEBEX
For the six months
ended 30th June
BENA=1+THLKEAR
2013 2012
—E—=%F —ET——F
HK$’000 HK$'000
THET FA&T
972 (144)
(56) (12)
698 -
1,614 (156)




Notes to the Condensed Consolidated Interim Financial Information e

Expenses by nature

BRSBTS B R

Operating profit is arrived at after charging/

(crediting):

Cost of inventories sold
Auditor’s remuneration
Depreciation of property,
plant and equipment
Employee benefit expenses
(including directors’ emoluments)
Operating lease payments
Reversal of provision for impairment
of trade and other receivables, net
Provision/(write-back of provision)
for impairment of inventories, net
Other expenses

Representing:

Cost of sales

Selling and distribution costs
General and administrative expenses

7. BAXHHE
ERFTINEGGIA) TYBEERER -
Unaudited
FRIEF
For the six months
ended 30th June
BEANA=+HLREAR
2013 2012
—E—=F T
HK$°000 HK$'000
THT FiEIT
EHEZFERAR 164,357 165,158
IZE A & 475 500
M - BERREITE
1,013 780
BTEAMAXZ
(PREESHS) 28,103 25,579
KERNER 8,892 8,158
FRENE 5 N B FE U
FIERERETRE - (10)
FERmERE
([E1#) 558 2,118 (128)
Hibfx 13,999 12,142
218,957 212,179
RE:
SHE AR 171,513 169,376
SHE R SR AR 6,660 6,514
—MRITEE A 40,784 36,289
218,957 212,179
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BEE RN - s

8. Finance costs, net 8. MEEBHBE®E
Unaudited
KRBT
For the six months
ended 30th June
BEANA=+HLREAR
2013 2012
—2—=%F —E-CF
HK$’000 HK$'000
THT FiET
Bank interest income RITHBHA (353) (370)
Interest expense on bank ARAFRBEEE
borrowings wholly repayable ZIRITEEZFE
within five years g 864 842
511 472

- 20 China Pipe Group Limited HEE*&£EHERAR
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BRSBTS B R

9. Tax expense 9. MEZH
Unaudited
KRIEF
For the six months
ended 30th June
BEANA=+HLREAR
2013 2012
—2—=%F —E-CF
HK$’000 HK$'000
FaT FiET
Current taxation: BNEATRIA :
Hong Kong profits tax BEBENGEH 1,729 888
Overseas tax JFINETE 16 101
Deferred taxation EIERTE (7) 8)
Tax expense HIEZ 1,738 981
Hong Kong profits tax has been provided at the BB FF T AR FT ERTUR MR E 16.5%
rate of 16.5% (2012: 16.5%) on the estimated T —"F 1 16.5%) FHE < BINHIATIRIEH]
assessable profit for the period. Taxation on N2 BET R AFIEASBELEEBER 2R
overseas profits has been calculated on the FIREETE -

estimated assessable profit for the period at the
rates of taxation prevailing in the countries in
which the Group operates.
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BERGEE P BB ERMNE

10. Earnings per share

11.

D -

The calculation of the basic and diluted earnings
per share is based on the profit attributable to
equity holders of the Company and weighted
average number of shares with adjustments
where applicable as follows:

Profit attributable to equity holders

10.

AAEERERENZ

of the Company for the purpose ARIREREB A
of basic earnings per share FEAG 5 A
Number of shares 3770 A= |

Weighted average number of
ordinary shares for the purpose
of basic earnings per share AR E

Diluted earnings per share for the six months

ended 30th June 2012 and 2013 equal basic

earnings per share as the exercise of the
outstanding share options would be anti-dilutive.

Dividend

The Board does not declare interim dividend
for the six months ended 30th June 2013 (six
months ended 30th June 2012: Nil).

China Pipe Group Limited HEIEXS£EHERAE

AEERERENZ
EBAD 2 hniE

11.

=iRET

IRV EFSRERERN M EERF THIREA
RERIER A AR R B BT B ke
THRE (FERTIARE)

Unaudited
FEBEX
For the six months
ended 30th June
BEXNA=1+HILAREA
2013 2012
=% —T——fF
HK$’000 HK$’000
FHET FHT
4,229 2,205
Thousand Thousand
T Fix
13,332,700 13,332,700

BE - Z——HFR-_ZT—=FA=FTHI~E
A BEITERTTEBEREEREESE At
EERE 2 SR ER RIS ISR EAREF) -

Bz 2

BEFeMEREBE_Z—=FRA=TRHIXE
AZH RS (BE-_T——FXA=1THIEX
EA : &) -
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BRSBTS B R

12. Capital expenditure 12. BFHX

Unaudited
REEER

* Property, plant
and equipment

MmE - BE

B iE

HK$’000

F#ET

Net book value at 1st January 2012 KR —-Z— —F—F—BIREFE 5,296

Translation differences EHER (39)
Additions NE 438

Disposals k= (23)

Depreciation e (780)
Net book value at 30th June 2012 R Z=ZT——FX A=+ HIREFE 4,892
Net book value at 1st January 2013 R=-Z—=F— A —HIREFE 6,381
Translation differences ERER 61
Additions NE 804

Disposals HE (76)

Depreciation e (1,013)
Net book value at 30th June 2013 R =T —=F X A=+ HIREFE 6,157
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13. Trade and other receivables

Trade receivables
LLess: provision for impairment

Trade receivables — net

Prepayments

Other receivables, deposits
and other assets

Rental deposits

Less: non-current portion

China Pipe Group Limited HEIEXS£EHERAE

13. BHREMBIRIT

Unaudited Audited
FEER KRz
30th June 31st December
2013 2012
—E—=5F B —-—F
NA=+H +=-—A=+—H
HK$’000 HK$’000
TET FH&TT
B S RINEIR 93,414 100,359
R ERE (1,235) (1,235)
B S EINGIE— 55 92,179 99,124
TER 25,993 21,711
Hibhpglisos -~ ke
MEMEE 3,195 8,336
ke 4,008 4,036
33,196 34,083
125,375 133,207
L ERE R (6,423) (6,416)
118,952 126,791
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BRSBTS B R

13. Trade and other receivables (cont’d) 13. BES RHEMEUTTRIE ()

14.

The Group generally grants credit term of 60-
120 days for its trading of pipes and fittings. The
ageing analysis of the trade receivables based on
the due date is as follows:

REE-RETHREREMHEHEBZEFEEHG0
Z120K - B ZRWHIBEIZDEI B 2 BREe S AT in
T

Unaudited Audited
RIBE KEZ
30th June 31st December
2013 2012
—E—=% —T——fF
ANB=E+H +=—A=1+—H
HK$’000 HK$'000
THET FAT
Within credit period ZEHNR 65,713 69,332
1to 30 days 1 RE30K 17,875 22,323
31 to 60 days 31 RE6B0X 3,716 4,767
61 to 90 days 61 KE90X 697 1,271
91 to 120 days 91 RE120K 604 9
Over 120 days Hid 120K 4,809 2,657
93,414 100,359

Share capital 14. B&F

Number of shares
B8 E

thousands HK$'000
TR FHL
At 1st January and 30th June 2012 RZZ——F—H—BE~A=TH 13,332,700 26,665
At 1st January and 30th June 2013 RZE—=%—H—HE~A=1H 13,332,700 26,665

The authorised share capital of the Company is
HK$500,000,000 comprising 250,000 million
shares (31st December 2012: 250,000 million
shares) with a par value of HK$0.002 per share
(31st December 2012: HK$0.002 per share). All
issued shares are fully paid.

AR ) 2R TE AR 500,000,000 7T - B
EE0.002EBT(ZE——F+-_A=+—0:
}% T {8.0.002 % 7T ) ££250,000,000,000 8% ( = Z
——F+=-A=+—H : 250,000,000,000 %) #8
B o FTBERETROHEDHE
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BERGEE P BB ERMNE

15. Borrowings 15. BE
Unaudited Audited
KiEEEZ EZ
30th June 31st December
2013 2012
—ZE—=F —T——fF
AA=+HA +=ZA=1+—H
HK$’000 HK$'000
TH#T FBT
Current TEN
Trust receipt loans — secured EFtWBRER — B HEMA 79,680 67,662
Movements in borrowings is analysed as follows: BEFHHFNT
Unaudited
RIBEE
For the six months
ended 30th June
HENXA=+HILARMEAR
2013 2012
=5 —E-—fF
HK$’000 HK$'000
TH#T FAET
At 1st January n—A—H 67,662 69,925
Drawdown of borrowings ZEEE 132,908 152,107
Repayment of borrowings BEEE (120,890) (118,766)
At 30th June RANA=+H 79,680 103,266

- 26 China Pipe Group Limited HEE*&£EHERAR
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16. Trade and other payables

Trade payables
Accrued expenses and
other payables

B 2R
EIRER N EAM

JE& SRR

The ageing analysis of the Group’s trade

payables is as follows:

Within 30 days
31 to 60 days
61 to 90 days
Over 90 days

30K

31 RXE60K
61 REK
838 90 X

16. WHREMEFRIF

BRSBTS B R

Unaudited Audited
REBEX KRz
30th June 31st December
2013 2012
—E2—=F —ET——F
ANBE+H +=—A=1+—H
HK$’000 HK$'000
FERT FET
26,468 24,654
25,352 26,592
51,820 51,246
AEBEE FEAFENRRBROTOT
Unaudited Audited
RIBER KEZ
30th June 31st December
2013 2012
—E—-=F —ET——F
ANB=E+H +=-A=+—H
HK$’000 HK$'000
FERT FET
21,007 19,637
3,312 3,085
618 998
1,531 934
26,468 24,654
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BEE RN - s

17. Operating lease commitment

17. EESHEHRIE

Unaudited Audited
RIEEX reEZ
30th June 31st December
2013 2012
—ZE—=F —E-—fF
ANA=+H +=-—A=+—H
HK$’000 HK$'000
FHET FAT
Land and buildings T REF
Not later than one year THBE—F 17,400 17,374
Later than one year and not BB —FENRBRF
later than five years 44,036 52,558
61,436 69,932
Equipments and motor vehicle B AE
Not later than one year BB —F 683 772
Later than one year and not BB —FENRBRF
later than five years 588 958
1,271 1,730
62,707 71,662

The lease terms are between one to ten years,

BHEER -

HEMNF—=+F HEAHORHEERTIHR

and the lease agreements are renewable at the
end of the lease period at market rate.

D °s

China Pipe Group Limited HEIEXS£EHERAE
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BRSBTS B R

18. Related party transactions 18. MEALES
Key management compensation FEEEASRM
Unaudited
RigER
For the six months
ended 30th June
HENXA=+HILKEAR
2013 2012
=% —T-CF
HK$’000 HK$'000
TH#T FiET
Salaries and other short term o hEMEBEERET
employee benefits 6,483 6,926
Pension costs — defined RIRE AN — ERRH SRETE]
contribution plans 74 99
Share-based payment ARt BB 2 IR 494 750
7,051 7,775

19. Approval of interim financial
information

The interim financial information was approved by
the Board on 17th August 2013.

19. FAPHMBEEE

EEEN T =4\ AL EBHT RS E
# o

Interim Report 2013 HEAR &
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Management Discussion and Analysis

BEEENWR DN

FINANCIAL REVIEW

For the period ended 30th June 2013, the Group
recorded revenue of approximately HK$223.8 million
(2012: HK$216.0 million), representing an increase
of 3.6% as compared with the same period in
2012. The profit attributable to equity holders of the
Company for the six months ended 30th June 2013
was approximately HK$4.2 milion (2012: HK$2.2
million), representing an increase of 91.8% over the
same period in 2012 as the overall gross margin
was improved. The basic earnings per share was
approximately HK0.032 cent (2012: HK0.017 cent).

BUSINESS REVIEW

We are engaged in the trading of pipes and fittings
including wholesale, retail and logistics services
operations substantially in Hong Kong and Macau. We
focus on trading of pipes and fittings and our revenue is
derived from this segment.

Trading of pipes and fittings

Trading of pipes and fittings generated revenue
approximately HK$223.8 million for the first half of
2018, representing an increase of 3.6% as compared
to HK$216.0 million for the same period last year.
We delivered pipes and fittings to match the progress
of the contractors’ projects. Our sales recorded a
modest increase as the progress of some projects was
at a slow pace for the first half of the year. On-going
infrastructure and housing projects in Hong Kong are
expected to continue for a few years, more orders will
be secured in the second half of the year as we have a
strong presence in Hong Kong market.

China Pipe Group Limited HEIEXS£EHERAE

P35 O RA

HE_Z—=FA=Z+tHLHR FAEEHFEKA
#9 /223,800,000 % 7T ( =& — = 4 : 216,000,000 %
gL) c Mo FE - FRHALEBIEIN3.6% c BEZT—=
FRAZTHLEARNEA ARBENTANERER N
= ARAIRERE AELRFIA % 4,200,000 7T -
BT ——FRBFF1.8% (=T — =4 : 2,200,000
BIL) c BREAABFNB0.0R2BW(ZE—=4F:
0.0174l) -

R¥MOEA

BMETEREBRFIREREREHE S BB
EiE  ZERYTREEE - RMAFEIREERE
HE S - MBEMHBRATRE LS ES ©

BREREHES

RZBE—=FL¥F BEREGEIMEEHHEA
#9/223,800,000 78 7T + B2 2 4 A BR 4 A 216,000,000
PETCLEBUE AN T 3.6% © B PIMEEMRE B ABL & 7
EEAMEREE - RE¥F  ALBEBRERMNIKIL
BEE - FTUBMMNEERGSATNMNIER - HAIEE
ETHBEBEMIEREEEE @ BIHEHTF - AR
BARBBENTMHSEREZMOMA - R THEFRME
RSB ZHETE -
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For the period under review, selling and distribution
costs were HK$6.7 million (corresponding period of
2012: HK$6.5 million), a slight increase of 2.2% as
compared with the same period of last year. This
increase was in tandem with the increase in sales.
General and administrative expenses were HK$40.8
million (corresponding period of 2012: HK$36.3 million),
an increase of 12.4% from the same period of last year.
This was mainly attributable to the increase in salaries
and allowances expenses, professional fees and rental
expenses. Finance income and finance costs remained
fairly stable as compared to the corresponding period
of last year.

PROSPECTS

It is expected that the construction and infrastructure
projects in Hong Kong are very promising. Driven by
the Hong Kong Government increasing spending on
infrastructure and housing projects, the demand of
construction materials, pipes and fittings will remain
strong. Accordingly, we remain cautiously optimistic
about prospects for the Group’s trading of pipes and
fittings.

To stay ahead of competition, we will continue to
enhance our quality of services. We will strive to
proactively review and improve our purchasing
and cost strategies so as to improve our operating
efficiency. To enhance our strong presence in
Hong Kong, the Group will continue to work closely
with landlords, professional consultants and main
contractors in order to strengthen our relationship and
reputation in the market.

We will stay focused on trading of pipes and fittings
which will provide us with a solid platform to tap on the
opportunities ahead as they arise.

BEEENWR DN

MREIEEEA - 58 &kD KA 26,700,000 7T (=
T — — 4 [A 8 : 6,500,000 70 ) ¢ [B) £b B 51 A0
22% EIGIRPEEHEMEM - —MEITHERA
40,800,000/ 7t ( — & — — 4 [@ 5} : 36,300,000
T0) 0 Rt EF T 12.4% - AR B 2B R H < M2
MY ZXERARASERMNIEM - BBKARIB
BRBEAFREMEL - DEE TR

AR
BRESNRERERER DREAL « £EBRAT
HEERERE AP TERNNED T - REH
HOREREW) OBELBREBD « FHAEELBE
BREMEFNNBHRBALBNEE -

BTHEBFHRRFRLCNES - HATSEBRI M
RIREE X - RAIBEBE N IR IRE KK AR
MR ERMNEERE - BTRERSRMANTEHNR
Sl AREREBERXT  FXBERNRTAZR
EEAE - IR MM EMETIS LR -

BPSRESERNRERENES  EARMEHR—
ERENF & - EZRHBRORHERZHK
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BEEENWR DN

LIQUIDITY AND CAPITAL RESOURCES
ANALYSIS

As at 30th June 2013, the cash and bank balances of
the Group were approximately HK$162.5 million (31st
December 2012: HK$121.2 million) including pledged
bank deposits amounted to approximately HK$67.9
million (31st December 2012: HK$94.3 million).
Basically the Group’s working capital requirement was
financed by its internal resources. The Group believes
that funds generated from operations and the available
banking facilities will enable the Group to meet its future
working capital requirements.

As at 30th June 2013, the Group had aggregate
banking facilities of trade finance of approximately
HK$114.0 milion (31st December 2012: HK$138.0
million), approximately HK$97.7 million (31st December
2012: HK$85.5 million) was utilised. The Group’s total
borrowings stood at approximately HK$79.7 million
(31st December 2012: HK$67.7 milion), the entire
amount of borrowings for both periods end will mature
within one year. The entire amount of borrowings
outstanding at 30th June 2013 of HK$79.7 million
(31st December 2012: HK$67.7 million) was subject to
floating rates.

The gearing ratio as measured by total debt to total
equity was approximately 25% as at 30th June 2013
and approximately 22% as at 31st December 2012.

As at 31st December 2012 and 30th June 2013,
the entire amount of the Group’s borrowings was
denominated in Hong Kong dollar.

The Group conducts its business transactions mainly in
Hong Kong dollar, Renminbi, United States dollar and
Euro. In order to manage foreign exchange risk, the
Group has been closely monitoring its foreign currency
exposure and will arrange for any hedging facilities if
necessary.

China Pipe Group Limited HEIEXS£EHERAE
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RZE—=FRA=1+H 2EEZRE MRTTEH
#95162,500,0008 L(ZE—=—F+=-A=+—H:
121,200,000 7% 7T ) B & M R 1717 540 7% 67,900,000
BIL(ZET—ZF+=H=-+—H :94300,000%
To) o BEA L AEEFECEEERRBALENR
REBREHEEEACESRAZRITRIESE
B RUENAEERRZRBESEK -

RZZE—=FA=+H F&EEZSHENERTT
HE A HK4114,000008 t(ZE— =4+ = A
=-+—H :138,000,000/87T) + EEAZRITRMERE
fE4997,700,0008 L ( ZE——F+_A=+—8:
85,500,000 7T ) ° NEEHEE B 579,700,000 %
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MEARZEBEEZEERN —FANIEH RZ2T—=F
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CHARGE ON ASSETS

As at 30th June 2013, bank deposits of the Group
held by subsidiaries with an aggregate carrying value of
approximately HK$67.9 million (31st December 2012:
HK$94.3 million) were pledged to banks for banking
facilities obtained.

CONTINGENT LIABILITIES

The Group did not have any significant contingent
liabilities as at 30th June 2013 (31st December 2012:
Nil).

STAFF AND REMUNERATION POLICY

As at 30th June 2013, the Group employed a total
of 183 employees (31st December 2012: 187). Total
employee benefit expenses for the period ended 30th
June 2013 was approximately HK$28.1 million (2012:
HK$25.6 million).

Remuneration policy is reviewed annually and certain
staff members are entitled to sales commission. In
addition to the basic salaries and contributions to
the mandatory provident fund, the Group also pays
discretionary bonus and provides staff with other
benefits including medical scheme for Hong Kong
employees. The Group contributes to an employee
pension scheme established by the PRC Government
which undertakes to assume the retirement benefit
obligations of all existing and future retired employees
of the Group in Mainland China. The Group operates
a share option scheme for the purpose of providing
incentives and rewards to eligible directors and
employees of the Group to recognise their contribution
to the result of the Group.

BEEENWR DN

WEPRL

RZZE—=FA=+H BALEEZWBERAF
BRMEAAEL A67,900,0008T(—E——F+ A
=+—H : 94,300,000/ 7T) Z RITFREEIRTIRIT
ABSRITRLE ©

BARAR

RIZE—=FXA=1H *&EEITEEFREALA
BEMRZE—C-F+-A=+t—H 8| -

B IR %

RZE—=F A=1+H ' AEEHXEHA18BEKETL
—E——F+-A=+—RH:187%) #HE_ZT—=
FRA=THIEHM - B 5 H£4928,100,000
BT (ZZF— =4 : 25,600,000787C) °

FHBREFRT R BMHEBEIZAHEMASI
A BEBIRTEZEEAHE RBBESHII - K
SETEREBIALIRHE RS ZEMERN - K
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DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES OR
DEBENTURES

The interests of the directors in the share options of
the Company are separately disclosed in the section
headed “SHARE OPTION SCHEME” below.

As at 30th June 2013, the interests and short positions
of the Directors and chief executive of the Company
in the shares, underlying shares and debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFQ”) as recorded in the
register required to be kept under Section 352 of the
SFO or as otherwise notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”), were set out below:

Long positions in the shares and underlying shares

of the Company
Name of Directors Capacity
1.2 af
Lai Guanglin Interest of controlled
corporation
REH AR
Yu Ben Ansheng Beneficial owner/Interest
aRE of controlled corporation

EafE A/ Rt iR

China Pipe Group Limited HEIEXS£EHERAE

EERRG - HRRHRREEZHEE R
-

EEAHAQ R BRENERN T (BT —
Bnh BITHIEE o

A_E-ZFXNA=TH  ARAEFRESTHA
BN AR EEMEREE (E& R E 5 L AE RS
(T%%‘%&Eﬂﬁ G DXV ER) KRt - ARRER D M (B
‘ RELNARRRERE S KIS 5R{G5 352
FREZECMzERLRE  HARE EMHETA
ERETEFRZNEETA(RETR ) HEERR
AINEEBARZAAR AR ([BRAT]) 2 #Eam ok
BT

RAEATROREBROZEE

Approximate
percentage
of shares
inissue
Personal Corporate {FERTT
Interests Interests Total BirEn
BAES EAES oy asl
- 7,705,521,207 7,705,521,207 57.79%

(Note 141:21)
30,000,000 1,460,000,000 1,490,000,000 11.18%

(Note 281:22)



Notes:

1. These shares are held by Singapore Zhongxin
Investment Company Limited, which is wholly and
beneficially owned by Mr. Lai Guanglin, an executive
Director and the Chairman of the Company.
Accordingly, Mr. Lai is deemed to be interested in such
shares under the SFO.

2. These shares are held by King Jade Holdings Limited,
which is wholly and beneficially owned by Mr. Yu Ben
Ansheng, an executive Director and the Chief Executive
Officer of the Company. Accordingly, Mr. Yu is deemed
to be interested in such shares under the SFO.

Save as disclosed above and in the section headed
“SHARE OPTION SCHEME” below, as at 30th June
2018, none of the Directors or chief executive or their
respective associates had any interests and short
positions in shares, underlying shares and debentures
of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as recorded
in the register required to be kept under Section 352 of
the SFO or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

SHARE OPTION SCHEME

At the annual general meeting of the Company held on
24th June 2004, a share option scheme (the “Scheme”)
of the Company was adopted by the shareholders of
the Company. Details of the share options granted,
exercised, lapsed and cancelled under the Scheme
during the period and outstanding as at 30th June
2013 are as follows:

Other Information

Ht&EHR

Wi

1. ZZERD A Singapore Zhongxin Investment Company
Limited#5 4 + 3% /2 A/ Lai Guanglin %t 4 (AN A Al 2 #1717
EERIFE)2AERMA - Al - REZBFLBER
Bl - Lai e EWAR AR SR PR R -

2. %M 15 B King Jade Holdings Limited#54 * #% /A 81H
AREEE(RRBIZHTESRERNTE) 2EER
WA - Fitt - RIEFHFLAEED - a1t EWRARZ
EROPIHERER ©

B EX RN —&0H BT 8] PrIEES  R=F
—ZFRNA=ZTHE BEEFIESTHRAERES
FEAZBEALNARRSEMTMRBEE(EER
EHF R AEERGIEXVER) R - BRI REEE
B BHEAETRARRIRERE S NS GPI%E 352 5
FEZELMzERZLRR  HARBEEETANE
EA/NCIVSE o8 P 55950y

MR iERtE

RARAR-EEWENA - +HOEBTHREBAEL
oy ZNNSI VR S R RN L Y g e
(T&H&811) - RERA - IREBFHEIR T - 1768 - RBKRF
HWERZE—=F A= +THMRITENBREZF
BT
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Name of Directors
-t 331

Lai Fulin
EER
(Note 141£1)

U Kean Seng
(Note 1H1:£1)

Tsang Wai Yip
e
(Note 1 it 1)

Wong Yee Shuen, Wilson
BUE
(Note 1H1£1)

Chen Wei Wen
BRiEx
(Note 2/1i£2)

Yang Li
*E ++

gl
(Note 313

Employees
E&
(Notes 18 41X 4)

Employee
&8
(Note 2/1i£2)

Date of grant

JHAK

3/12/2009

3/12/2009

3/12/2009

3/12/2009

5/5/2010

8/6/2011

3/12/2009

5/5/2010

Exercise
Price
fryid
HK$
BT

0.071

0.071

0.071

0.071

0.083

0.0392

0.071

0.083

Movement during the period

HhE

Held as at
Held as at 30th June
1st January 2013

2013  Granted and N_B-=
R-EB-ZF accepted Exercised Lapsed Cancelled ~NAZtH
-F—-AKF CRHIER B iTfE B&R [2t:3: ] 2]
50,000,000 - - - - 50,000,000
30,000,000 - - - - 30,000,000
100,000,000 - - - - 100,000,000
10,000,000 - - - - 10,000,000
10,000,000 - - - - 10,000,000
10,000,000 - - - - 10,000,000
210,000,000 - - - - 210,000,000
155,000,000 - - - - 155,000,000
6,000,000 - - - - 6,000,000
371,000,000 - - - - 371,000,000

China Pipe Group Limited HEIEXS£EHERAE




Notes:

1. The options granted to these grantees are vested in
stages and be exercised in the following manner:

Maximum percentage of options exercisable
AT R ERRE DL

Other Information

H & ¥

BT -

1. BTREARANBRESSBEERE  WET75

1T -

Period for exercise of the relevant percentage of the options
TTEMRREBRER 52 HIR

20%
20%
20%
20%
20%

2. The options granted to these grantees are vested in
stages and be exercised in the following manner:

Maximum percentage of options exercisable
AT BRERRE DL

3/6/2010 - 2/12/2019
3/6/2011 - 2/12/2019
3/6/2012 — 2/12/2019
3/6/2013 — 2/12/2019
3/6/2014 — 2/12/2019

2. BTREABANEBRESSPRERE  WEATAHR
17 -

Period for exercise of the relevant percentage of the options
TTEMRREBRER 5 2 HR

20%
20%
20%
20%
20%

3. The options granted to this grantee are vested in stages
and be exercised in the following manner:

Maximum percentage of options exercisable
AT B RERRE DL

5/11/2010 — 4/5/2020
5/11/2011 - 4/5/2020

5/11/2012 - 4/5/2020

5/11/2013 - 4/5/2020

5/11/2014 — 4/5/2020

3. BETHABRANERESORERE - WR TR
&

Period for exercise of the relevant percentage of the options
TTEMRREBRE R ot HAR

20%
20%
20%
20%
20%

4. Vesting of options granted to certain employees is
subject to achievement of profit target.

DIRECTORS’ RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Apart from the share option scheme of the Company,
at no time during the period was the Company or
any of its subsidiaries a party to any arrangements to
enable the Directors of the Company including their
spouses and minor children to acquire benefits by
means of the acquisition of shares or debentures of the
Company or any other body corporate.

8/12/2011 - 7/6/2021
8/12/2012 - 7/6/2021
8/12/2013 — 7/6/2021
8/12/2014 - 7/6/2021
8/12/2015 - 7/6/2021

4. RBTIETREZBRERZIENBEEIURETHEH

g8 -
EFIMERORRFHEF
BARAZ BRETEIS  REIRAERERE > A2
A EEAMEARMES BT AR BER

A T%%(@%&#Z@Eﬁ%ﬁﬁiﬁi%ﬁ) AR A
RAE AT E BB S E 5 o
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SUBSTANTIAL SHAREHOLDERS

As at 30th June 2013, the interests and short positions
of the following persons or corporations, other than
the Directors or chief executive of the Company, in
the shares and underlying shares of the Company
as recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Long position in shares and underlying shares of
the Company

Name of shareholders Capacity

RRER &7

Singapore Zhongxin
Investment Company Limited
(Note 141 1)

Li Juan =15 Interest of spouse BB &%
(Note 21:22)

King Jade Holdings Limited Bengficial owner EZHEB A
(Note 3412 3)

Zhang Lin Interest of spouse BBz
(Note 4/17#4)

Notes:

1. Singapore Zhongxin Investment Company Limited is

wholly and beneficially owned by Mr. Lai Guanglin, an
executive Director and the Chairman of the Company.
Accordingly, Mr. Lai is deemed to be interested in such
shares under the SFO.

2. Ms. Li Juan, the spouse of Mr. Lai Guanglin, is also
deemed to be interested in Mr. Lai’s interest in the
Company under the SFO.

3. King Jade Holdings Limited is wholly and beneficially
owned by Mr. Yu Ben Ansheng, an executive Director
and the Chief Executive Officer of the Company.
Accordingly, Mr. Yu is deemed to be interested in such
shares under the SFO.

4. Ms. Zhang Lin, the spouse of Mr. Yu Ben Ansheng, is

also deemed to be interested in Mr. Yu’s interest in the
Company under the SFO.

China Pipe Group Limited HEIEXS£EHERAE

Beneficial owner Bz H A

FZRR

RZZB—=FRA=1tH U TFTALTIER (KR
ERESHTTHA BRI RAR R I MABRER D %&E
ABRNARARBEEF M EGHIE B IFFEZLE

itz Em FORBE T
RELBDRGREBARD ZHFR
Approximate
Number of percentage
shares/underlying of shares in issue
shares held B BT
sk, HRRAKE @;nastt
7,705,521,207 57.79%
7,705,521,207 57.79%
1,460,000,000 10.95%
1,490,000,000 11.18%

Wi

1. Singapore Zhongxin Investment Company Limited J5
Lai Guanglin 5t (R AR ZHITESHER ) 2EER
WA - At - REBFSFRIAEEN - LaitEH1E AR
ZEROFHEER °

2. REFHFEHAEED - L L (La Guanglin o4 2 B
18) IR AR A Lal e E R ANVRA B 2 425 o

3. King Jade Holdings Limited JhE A& A 54 (A AR Z
WITEFRERRTE) 2EERAE - At - BIEFE
FREEEG] - a EWR RN ZERG R A ER -

4. REBEEHRPERG) - Zhang Lin &t (B4R E 2B
18) TR R A A1 R RN R R 2 s -



Save as disclosed above, as at 30th June 2013, the
Company had not been notified by any persons or
corporations, other than the Directors or chief executive
of the Company, who had interests and short positions
in the shares or underlying shares of the Company
as recorded in the register required to be kept by the
Company under Section 336 of the SFO.

CORPORATE GOVERNANCE

The Company has complied with the code provisions
set out in the Corporate Governance Code as stated
in Appendix 14 of the Rules Governing the Listing of
Securities on Stock Exchange (the “Listing Rules”)
throughout the period.

REVIEW BY AUDIT COMMITTEE

The condensed consolidated interim financial
information for the six months ended 30th June 2013
has not been audited nor reviewed by the Company’s
auditor, PricewaterhouseCoopers, but this report has
been reviewed by the audit committee of the Company.
The audit committee has reviewed with management
the accounting principles and practices adopted by
the Group and financial reporting matters including
the review of the unaudited condensed consolidated
financial information for the period. The audit committee
of the Company currently consists of Mr. Wong Yee
Shuen, Wilson and Mr. Chen Wei Wen as independent
non-executive directors and Mr. U Kean Seng as non-
executive director.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries has
purchased or sold any of the Company’s shares during
the period.

Other Information

Ht&EHR

BREXHEEN R-T—=FRA=1+H  ARQ7
WEERNAETAEMALTIEER (RRAEZETRES
TTRABRRIN RAR B AR A AB LR
ARRRIRIERE S LG 15D 336 (717 B < Bt <

Az J AN
mMORE ©

ERER

ARAMNBMABETHRMES ETRAT EHR
A1l 1) B e+ P e BB ST RIDFTEL 2 57 RIESTRE

EREREZERA

BE_T—=—FRA=1THLEARNEAZEREEDH
MBS ER W REAR R BIZBED [ B XRUKE R RIER
Pl BEREH - BARECKHARAERLZESE
Bl - #EZZEeE2EE BRI AKEMEA K
RREBEALMBERSTEE  SRBMAANH[
AREZERARAMBER - ARAERZESRA
HBVIFNTETEAERERRE L LRI
HITESREMSTERTAMX

RR - H SNRER 3

RRBREFEAHBERBNRAAGEEEERARF]
Bt e
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COMPLIANCE WITH MODEL CODE OF
LISTING RULES

The Company has adopted the Model Code contained
in Appendix 10 of the Listing Rules. Having made
specific enquiry with the directors, all Directors
confirmed that they have fully complied with the
required standard as set out in the Model Code
throughout the six months ended 30th June 2013.

BOARD OF DIRECTORS

As at the date of this report, the Board of the Company
consists of Mr. Lai Guanglin, Mr. Yu Ben Ansheng, and
Mr. Lai Fulin as executive directors; Mr. U Kean Seng
and Mr. Tsang Wai Yip as non-executive directors; and
Mr. Wong Yee Shuen, Wilson, Mr. Chen Wei Wen and
Ms. Yang Li as independent non-executive directors.

By Order of the Board

Lai Guanglin

Chairman

Hong Kong, 17th August 2013

China Pipe Group Limited HEIEXEEHERAE

BT EhHAIZ RETFA

AR ERAA_E AR M S+ P8R R ST Al o 1)
EEFHBEERER  MAESCHEIANFTRE
—=ZFXRNA=ZTALANEABRYZEETRETR
PRSI 2 FTAR TE HOIRZE o

EEE

RAHREBE  EEGREBFEATES Lai Guanglin
FTE - AIRESRERBREBLEE  FRITESREN
FERER¥ELRE URBIUFATESTEUREL
F - REXEERGRIZ L -

EEEGD

E

Lai Guanglin

B ZE—=F/\A++tH
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