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Unaudited
RIEEZX
Six months ended 30 June Change
BZ6A30HLAEA =X
2013 2012
US$’000 US$'000 %
TEx E
Key income statement items FEWHKIER
Revenue g 1,754,451 1,527,514 +14.9
Gross profit EX 723,690 566,324 +27.8
Operating profit EERHE 397,281 297,816 +33.4
EBITDA' KReTRIE - FTSH
MEREHAER 445,594 340,116 +31.0
Profit attributable to equity ARATERFFEA
holders of the Company FEAL R 307,610 230,880 +33.2
Unaudited
RIEEZ
Six months ended 30 June Change
BZ6H30HLLK<EA =X
2013 2012 % point
% % (a2
Key financial ratios FEMBL =R
Gross profit margin ER=E 41.2 37.1 +4.1
Operating profit margin EIE R 22.6 19.5 +3.1
Margin of profit attributable to AABIREREFE A
equity holders of the Company FEAL R = 17.5 15.1 +2.4
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Six months ended Year ended
30 June 31 December
2013 2012
BZE2013F BZE2012F
6 H30H 12A31H
EAREA IHFE

Key operating ratios FEEERR
Inventory turnover days? FEAERE® 71 78
Trade receivables turnover days® ECLALENEE PR 13 18
Trade payables turnover days® ECYIENELPS 6 34 40

EBITDA refers to earnings before interest, income tax,
depreciation and amortization. It is calculated by adding
back depreciation and amortization expenses to the
operating profit for the period.

The calculation of inventory and trade payables turnover
days is based on the average of the opening and closing
balances divided by cost of sales and multiplied by number
of days in the relevant period.

The calculation of trade receivables turnover days is based
on the average of the opening and closing balances divided
by revenue and multiplied by number of days in the relevant

period.
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SUMMARY

During the first half of 2013, affected by the sluggish recovery
of the global economy, economic growth in China slowed
down as compared with that of the previous years. Gross
domestic product (GDP) of China in the first and second
quarters of 2013 grew by 7.7% and 7.5%, respectively, and
the overall GDP in the first half of 2013 grew by 7.6%. The
overall retail business of consumer goods in China showed
signs of weakness. Notwithstanding this slow down, our Group
achieved total revenue of US$1,754.5 million for the first half
of 2013, representing an increase of 14.9% as compared with
that of the corresponding period in the previous year. Our three
key product segments, namely, rice crackers, dairy products
and beverages, and snack foods accounted for 18.2%,
53.7% and 27.8%, respectively, of our total revenue. Profit
attributable to equity holders of the Company was US$307.6
million, representing an increase of 33.2% as compared with
that of the corresponding period in the previous year. The
increase in revenue was mainly attributable to our strong Want
Want branding, advantages in channel resources, as well as
effective management of costs and operating expenses.

REVENUE

Total revenue of our Group increased by 14.9% from
US$1,527.5 million in the first half of 2012 to US$1,754.5
million in the first half of 2013. Revenue attributable to dairy
products and beverages, rice crackers and snack foods

increased by 18.3%, 15.5% and 8.4%, respectively.

BE

2013F L¥F 2REENERFERE
H SHEE FELSEERBETIESEN
#2013 FBAEERMBE(GDP)E—=E
R7.7% F-FELERT7.5%  L¥FERF
LHER7.6% TEEREEERSEXERE
B BEMREST  NEBE2013FL¥EEFN
BEFEHME14.9%  BIR17.545BE T
B - = KREERGAEBE R
Lo BlE : KREE18.2% » MK ERREE
53.7% ' KB RRIEL 27.8% « NAFEEE
BAEEREI.0768E T REFEHIER
33.2%  EXESHNEEREANREERN
BERURURAANEANSESE -
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REVENUE (continued)

Rice crackers

Revenue attributable to rice crackers increased by 15.5%,
from US$277.2 million in the first half of 2012 to US$320.1
million in the first half of 2013. Since the period for the sales
of rice crackers leading to the lunar new year in the first half of
2013 was longer than that of the previous year, revenue of gift
packs and core brand “Want Want” rice crackers increased by
49.5% and 8.7%, respectively, as compared with that of the
first half of 2012. In addition, sub-brand rice crackers resumed
sales in 2013, which led to a significant increase in sales of
rice crackers products over the same period of last year. In
such an environment of weak consumption, our rice crackers
demonstrated its absolute leading position once again.

Dairy products and beverages

Revenue of dairy products and beverages grew by 18.3% from
US$796.2 million in the first half of 2012 to US$942.2 million
in the first half of 2013 which was driven mainly by the steady
growth in the sales of “Hot-Kid milk” and other beverages. Due
to the successful marketing policies and our strong distribution
network, revenue from “Hot-Kid milk” increased by 20.1% to
US$852.5 million as compared with that of the corresponding
period in the previous year. In addition, revenue from other
beverages increased by 25.5% over the same period of last
year, among which the revenue from “O Bubble fruit milk”
also rose by 24.4%. In addition, driven by our advantages
in channeling and branding as well as successful marketing
policy, the new yogurt drinks have achieved good sales results
since its launch. In the second half of the year, the Group will
continue to launch specialty products with high margin, enrich
the product portfolio and maintain the sustainable revenue

growth of our dairy products and beverages.
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REVENUE (continued)

Snack foods

Due to the economic slowdown in China and insufficient
penetration of some of our products, revenue of snack foods
increased by a moderate 8.4% from US$450.3 million in the
first half of 2012 to US$488.2 million in the first half of 2013.
However, revenue of popsicles and jellies still achieved a
growth rate of 14.5% due to the optimization of product mix
and launch of new products. During the first half of the year,
the management embarked on an organization restructuring
to split its product divisions in an attempt to expand market
coverage and product penetration and enhance on-shelf
availability. The management will continue installing in-store
displays and organizing various in-store activities at selected
points-of-sales, in order to take advantage of our diversified
snack food products.

COST OF SALES

Cost of sales increased from US$961.2 million in the first half
of 2012 to US$1,030.8 million in the first half of 2013, which
was in line with our revenue increase. The cost of sales of our
Group included mainly raw materials (such as milk powder,
sugar, rice, palm oil, packaging materials), direct labour
and manufacturing cost. Although labour and energy costs
escalated in China, prices of certain key raw materials fell at
various scales in the first half of 2013. Meanwhile, the Group
has always emphasized on continuous quality enhancement
and cost control effectiveness, which played a positive effect
on our cost control. The Group will continue to optimize the
process flow, quality control and supply chain management of
each product, so as to maintain our competitive advantage.

GROSS PROFIT

Due to the fall in the prices of certain key raw materials and
the optimization of product mix, gross profit margin increased
by 4.1 percentage points from 37.1% in the first half of 2012 to
41.2% in the first half of 2013. Gross profit increased by 27.8%
from US$566.3 million in the first half of 2012 to US$723.7
million in the first half of 2013.

Wik (&
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GROSS PROFIT (continued)

Rice crackers

The effect of the fall in prices of various raw materials was
offset by the increase in labour cost and resumed sales of
sub-brand rice crackers. As a result, the gross profit margin
of rice crackers increased slightly by 0.4 percentage point to
35.6% in the first half of 2013 as compared with that of the
previous year. The Group will continue to actively promote the
nationwide automation program for rice cracker production and
optimize our production facilities in order to pursue the Group’s
operating target of “high margins, great success”.

Dairy products and beverages

The gross profit margin of dairy products and beverages in the
first half of 2013 increased by 6.1 percentage points to 42.5%
as compared with that of the corresponding period in 2012.
This was attributable mainly to the fall in the prices of certain
key raw materials and effective cost improvement measures.
Further, the product mix optimization measures adopted by
the management have also contributed to the increase in the
gross profit margin. The management will continue to focus on
operational efficiency as well as key raw material procurement,
so as to ensure product quality and stability while achieving
steady growth of profitability of these products.

Snack foods

The gross profit margin of snack foods increased by 3.1
percentage points from 39.6% in the first half of 2012 to 42.7%
in the first half of 2013. This was attributable mainly to the
decrease in prices of raw materials such as sugar and potato
starch and the optimization of product mix. The Group will
consolidate several production lines and launch the production
line automation program to improve supply chain efficiency and

optimize the cost structure.

EF (&

KRS

BAAIRATEH ERURBIRIENEFHIR
AHRXREEMNE-—EFE BREZHEY
RERNOEEET LR E  KREN
EMERME2012F LEF/NMELEFAT04EE
DEE2013F ¥ FM35.6% ° REAEE
NMEEBEESRRENEEBEERRELE
BNEERR  UEREAEE ST - 5K
BIWESEIRE -

@R ECRE

2013 F L¥FHRRBBEERNERNESR
42.5%  B2012FEEHEAGAEES R =
EZBERARRREYRHMERNEE R ARk E
BENBRER KIEEEELLEREE
HEMNZTSEWE - KAREEEBENSFZIE
AERBEEBERNERAKRRYRHRBEME -
UEBRRIANEERRERT  RARFHER
BEEEREANNEBERR °

KERRE
KBREMEEMENRE2012F LXFH
39.6% LFA31EBE D BEI2013F ¥ FH
42.7% - AR RREEFRREATEFEZRK
FEOHWARE  BRHEEREEREL
EmMERTE RARFEESHHAHESR
ERZBIRADCER  UEREAHEEN
RRBICEALERE -




&

INTERIM REPORT 2013/ 83 &

# Management Discussion and Analysis [T T

DISTRIBUTION COSTS

Distribution costs increased by 29.8% from US$169.1 million
in the first half of 2012 to US$219.5 million in the first half of
2013. Distribution costs accounted for 12.5% of revenue in
the first half of 2013, increased by 1.4 percentage points over
the same period in 2012, and the increase was due mainly
to the increase of advertising and promotion expenses and
labour cost. Advertising and promotion expenses in the first
half of 2013 amounted to US$62.92 million, representing 3.6%
of revenue and increased by 0.9 percentage point over the
same period in last year, and the increase was due mainly to
the increase in investments in advertising and points-of-sales
displays at the time when the overall market was weak. Labour
cost in the first half of 2013 accounted for 3.8% of revenue,
which was increased by 0.5 percentage point over that of the
corresponding period in the previous year. Such increase
was caused mainly by the split of the product divisions. In
order to achieve optimal efficiency in the management of
our distribution, the Group has implemented an information
technology module for managing promotion expenses with the
expectation that it will help the management to make better
analysis and judgment on the effectiveness of promotion
resources in the future.

ADMINISTRATIVE EXPENSES

Administrative expenses increased from US$123.1 million
in the first half of 2012 to US$148.5 million in the first half
of 2013, due primarily to the increases in labour cost, urban
maintenance and construction tax and education surcharge.
The overall administrative expenses to revenue ratio was
8.5%, representing an increase of 0.4 percentage point over
the corresponding period in the previous year.

OPERATING PROFIT

Due to the increase in gross profit margin and the effective cost
control, operating profit increased by 33.4% from US$297.8
million in the first half of 2012 to US$397.3 million in the
first half of 2013. Operating profit margin increased by 3.1
percentage points from 19.5% in the first half of 2012 to 22.6%
in the first half of 2013.

DA
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INCOME TAX EXPENSE

Our income tax expense increased from US$86.60 million in
the first half of 2012 to US$112.4 million in the first half of 2013,
based on a tax rate of 26.8% which represented a decrease
of 0.5 percentage point over the tax rate of 27.3% for the
corresponding period in the previous year.

PROFIT ATTRIBUTABLE TO EQUITY HOLDERS OF THE
COMPANY

Profit attributable to equity holders of the Company increased
by 33.2% from US$230.9 million in the first half of 2012 to
US$307.6 million in the first half of 2013. The margin of profit
attributable to equity holders of the Company increased by 2.4
percentage points from 15.1% in the first half of 2012 to 17.5%
in the first half of 2013.

OUTLOOK OF THE SECOND HALF OF 2013

To cope with market changes and to achieve long-term
sustainability of our operations, we will consolidate and build on
the business results of the first half of the year and implement
the following key initiatives in the second half of the year:

. Ensuring product quality and safety in all aspects and
consolidating R&D capability
In order to ensure that our products are in compliance
with the food safety standards of China and to meet the
evolving Chinese consumers’ preferences and maintain
sustainable product life, the Group allocated resources
in the construction of a research and development
(R&D) center in Jinshan District of Shanghai in the
first half of 2013. We believe that as the new R&D
center commences operation, our R&D capability will
be enhanced significantly. The R&D center will also
play a gatekeeper role in food safety, which is our top
priority, to ensure the safety of our products at all stages
from exploitation and inspection of raw materials to the
production of final products. We will also continue to
implement the Quality Control Circle Program (QCC) in
each of our factories in China, and organize production
enhancement activities such as production technique

competitions with the aim of engaging all employees in
every detail of quality control.
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OUTLOOK OF THE SECOND HALF OF 2013 (continued)

Splitting product divisions and furthering market
segmentation to steadily increase product penetration

To increase the nationwide penetration of the wide range
of our products, the Group splits up product divisions and
furthers market segmentation to enable specialized and
dedicated personnel to develop and take care of each
market segment with the expectation of improving the
existing shelf-share situation and distribution coverage.
Such initiatives will also effectively enhance our product
visibility in points-of-sales in China and help maintain
close relationship with our channel partners and retailers.

Furthermore, we will complete the implementation of our
sale force automation (SFA) system across China in the
second half of the year. All our sales representatives
will be equipped with a hand-held mobile device which
will enable them to convey timely market information
that they obtained during their regular visits to points-of-
sales. We intend to create more chances for our products
with weak sales to reach the shelf and increase positive
turnover at points-of-sales, which we believe will improve
the shelf-share of Want Want products.

Preparing for the peak season of Year of the Horse

As the peak seasons of Mid-autumn festival, National
Day and above all the Chinese Lunar new year
approaching one after another, the Group will draw on
its extensive experience in handling peak seasons,
constantly invest in points-of-sales promotion and deploy
shopping guides at points-of-sales with high turnover with
the expectation of setting the stage to welcome a robust
Chinese Lunar new year in 2014 and a fruitful peak

season.
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# Management Discussion and Analysis

LIQUIDITY AND CAPITAL RESOURCES

Cash and borrowings

We finance our operations and capital expenditure by internally
generated cash flows as well as banking facilities provided by
our principal bankers.

As at 30 June 2013, our bank balances and deposits amounted
to US$1,675.1 million (31 December 2012: US$1,499.2 million)
representing an increase of 11.7%. Over 97% of our cash was
denominated in Renminbi (“RMB”).

As at 30 June 2013, our total borrowings, including bank
borrowings and issued senior notes (“Notes”) amounted to
US$1,182.5 million (31 December 2012: US$1,003.0 million)
representing an increase of US$179.5 million.

Among which, the bank borrowings decreased by US$417.5
million to US$585.5 million (31 December 2012: US$1,003.0
million). The decrease was mainly due to the repayment of the
borrowings by the funds raised from the newly issued Notes.

As the Group took advantage of the current low interest rate
environment to fix the medium and long term interest costs, we
issued US$600.0 million 5-year Notes with an annual interest
rate of 1.875% in May 2013. As at 30 June 2013, the payables
of Notes balance amounted to US$597.0 million.

We were in a net cash position (cash and cash equivalents less
total borrowings) of US$492.6 million as at 30 June 2013 (31
December 2012: US$496.2 million), representing a decrease
of US$3.56 million as compared with that as at 31 December
2012. The net gearing ratio (total borrowings net of cash and
cash equivalents divided by total equity at the end of the period
(excluding non-controlling interests)) as at 30 June 2013 was
-29.2% (31 December 2012: -31.1%). We maintain sufficient
cash and available banking facilities for our working capital
requirements and for capitalizing on any potential investment
opportunities in the future. The management will from time to
time make prudent financial arrangements and decisions to
address changes in the domestic and international financial

environment.
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LIQUIDITY AND CAPITAL RESOURCES (continued)
Cash flow

In the first half of 2013, our net cash increased by US$175.9
million. A total of US$367.7 million was generated from our
operating activities. We spent US$81.94 million on financing
activities and US$135.0 million on investment activities. Cash
outflow from investment activities was mainly used in the
expansion of production facilities and the purchase of property,
plant and equipment.

Capital expenditure

In order to cater to the medium and long term development,
the capital expenditure for the Group in 2013 is expected to
be around US$280 million. This amount will be used mainly
for construction of factories and for the acquisition of factory
land, machinery and equipment and additional facilities for
information technology, warehousing and storage.

In the first half of 2013, our total capital expenditure amounted
to US$133.1 million (in the first half of 2012: US$100 million).
We spent approximately US$23.70 million, US$65.40 million
and US$26.70 million on additions to factory buildings and
facilities for rice crackers, dairy products and beverages
and snack foods, respectively, so as to further enhance
our production capacity for these products. The remaining
capital expenditure was made mainly on adding facilities for
information technology and packaging.

The above capital expenditure was financed mainly by our
internally generated cash flows and banking facilities.

Inventory analysis

The management is committed to improving the working
capital efficiency. In addition to implementing the information
systems fully, the management has also employed various
statistical methods to optimize the supply chain management.
Our inventory consists primarily of finished goods, goods in
transit, work in progress for rice crackers, dairy products and
beverages, snack foods and other products, as well as raw

materials and packaging materials.
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LIQUIDITY AND CAPITAL RESOURCES (continued)
Inventory analysis (continued)

The following table sets forth the number of our inventory
turnover days for the six months ended 30 June 2013 and the
year ended 31 December 2012:

BN EE R S ()

BGEDW (&)
TRIRTAEEHZE2013F6 30 B 1N
BAAEBZE2012F 1231 BLEENEFEER
EXE

Six months ended Year ended

30 June 31 December
2013 2012
BZ2013F HBZE2012F
6H30H 12A 318
1IE}1E A LEFE
Inventory turnover days
FERBEXRHY 71 78
Trade receivables g 5 B
Our trade receivables represent receivables from our TEENESERR  ENREAEEHER
customers. The terms of credit granted to our customers are MIEELENERFIE - AEBENRERRE

usually between 60 days and 90 days. Most of our revenue in
the PRC is generated on a cash-on-delivery basis. We only
grant credit to customers in our modern distribution channels,
which then on-sell our products to end-consumers.

The following table sets forth the number of our trade
receivables turnover days for the six months ended 30 June
2013 and the year ended 31 December 2012:

ERE60REIOR - REEHPEHANABOE
FURBBRENSAHEER - AREAR
FRADHERENCFERTFRMAKRE B
MSERKEERAEENRLEESE -

TRIRTEZE2013F6 A30H 1L~ EAHE
BZE2012F 12831 B LEEXAEENE S E
W AERE

Six months ended Year ended

30 June 31 December
2013 2012
BZE2013F BZE2012F
6H30H 12A 318
E7RMEA LLFE
Trade receivables turnover days
EC L ENEETS 13 18
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LIQUIDITY AND CAPITAL RESOURCES (continued)
Trade payables

Our trade payables relate mainly to the purchase of raw
materials from our suppliers with credit terms generally
between 30 days and 60 days after receipt of goods and
invoices.

The following table sets forth the number of our trade payables
turnover days for the six months ended 30 June 2013 and the

BB R D ()

EC Y INEN
AEENESRENREIEZEHRBERMBE
£ o RPN HERSA THEEREF —RB30
REGOXR (BB EYRBAZRHNAMER) o

TRIRTEZE2013F6 A30H 1EEAHE
BZ2012F 12831 B ELEEAEENE S E

year ended 31 December 2012: N EEXE :
Six months ended Year ended
30 June 31 December
2013 2012
BZ2013F BZE2012%F
6 A30H 128 31H
1IERE B LEFE
Trade payables turnover days
EC ICENEIEPS 34 40
Pledge of assets EEER
As at 30 June 2013, none of our assets was pledged. MR2013F6 A30H » AEBIEBIMEEIR
# o
HUMAN RESOURCES AND REMUNERATION OF AJDERFE TEH M

EMPLOYEES

As at 30 June 2013, we had approximately 52,000 employees
and total remuneration expenses for the first half of 2013
was US$245.6 million, representing an increase of 30.6% as
compared with that of the corresponding period in the previous
year. The remuneration packages of our employees include
fixed salary, commissions and allowances (where applicable),
and performance-based year-end rewards having regard to the
Group’s and individual's performance.

We invest significantly in the continuing education and training
of our employees to constantly improve their knowledge and
skills. Training programs, both external and internal, are also

provided to relevant staff as and when required.

BZ2013F6H30H ' ETAZXAH52,000
A 2013 F E¥FHEFM A 245618 T » B
2012FEHAR T 30.6% c ETMHMEIE
BEIE  BeREMR(MER) URER
REBRBARBHERRER -

AEEHETINFAERSNEIGEEMRE
IRA - AAERA B TR B ERRE - &
SEEFEELERGEBNTEASREMRS
R AEBEYIEFIRAZ
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# Management Discussion and Analysis

FOREIGN EXCHANGE RISK

Our Company'’s functional currency is US$ and majority of our
subsidiaries’ functional currency is RMB. Foreign exchange
risk arises from future purchases from overseas and certain
recognized assets or liabilities. The Group has not hedged its
foreign exchange risk as the Group considers the exposure
after netting off the assets and liabilities subject to foreign

exchange risk is not significant.
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TO THE BOARD OF DIRECTORS OF WANT WANT CHINA
HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated interim financial
information set out on pages 21 to 56, which comprises the
interim condensed consolidated balance sheet of Want Want
China Holdings Limited (the “Company”) and its subsidiaries
(together, the “Group”) as at 30 June 2013 and the related interim
condensed consolidated statements of income, comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and a summary of significant accounting policies
and other explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on condensed consolidated
interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with
Hong Kong Accounting Standard 34 “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review and
to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement and for no other purpose.
We do not assume responsibility towards or accept liability to any

other person for the contents of this report.
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Pira B E BB B 5 Report on Review of Condensed Consolidated Interim Financial Information

Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Condensed
consolidated interim financial information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants. A review of condensed
consolidated interim financial information consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated interim
financial information is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 27 August 2013
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hHE AR S EERAER Interim Condensed Consolidated Balance Sheet P

As at 30 June 2013 14201356 A30H

Unaudited Audited
RISEZ REZ
30 June 31 December
2013 2012
2013 % 2012 %
6 A30H 128 31H
Note USs$°000 UsS$000
Bzt FErx ESp
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment Y% HEBERRE 8 1,130,061 1,045,742
Leasehold land and land use rights FHE 2 + HhfF FAAE 8 147,773 130,366
Investment properties BEYE 8 6,622 3,173
Intangible assets BEEE 8 965 1,010
Investments in associates BENTRE 7 8,471 5,393
Deferred income tax assets BIEFIEHRERE 1,541 1,402
Available-for-sale financial assets AHHESREE 6,709 6,140
Total non-current assets FREEELEE 1,302,142 1,193,226
Current assets REEE
Inventories FE 9 353,567 460,821
Trade receivables =) TN 10 93,475 165,901
Prepayments, deposits FANFIE - EER
and other receivables Hib Uk 152,842 141,942
Cash and cash equivalents HeRIRESEEY 1,675,132 1,499,208
Total current assets nREEEATE 2,275,016 2,267,872
Total assets HMEE 3,577,158 3,461,098
EQUITY R
Equity attributable to equity KARERFEA
holders of the Company (LR
Share capital i 11 264,515 264,555
Other reserves Hith &S 13 1,422,524 1,330,927
1,687,039 1,595,482
Non-controlling interests FEiEF RS 8,044 8,087
Total equity R 1,695,083 1,603,569
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As at 30 June 2013 201356 H30H

Unaudited Audited
RBEX REZ
30 June 31 December
2013 2012
2013 F 2012
68308 128318
Note US$°000 Us$'000
gz FEx ES
LIABILITIES a8E
Non-current liabilities FRBERS
Borrowings B 15 923,533 653,000
Deferred income tax liabilities ELEFEHEas 15,471 9,662
Other non-current liabilities HiFERBERE 17,315 14,201
Total non-current liabilities FREBEEHEE 956,319 676,863
Current liabilities REBEE
Trade payables B 5B 14 158,118 231,415
Accruals and other payables FEETE AR R 469,800 539,417
Current income tax liabilities EHMEHER 38,887 59,834
Borrowings (EEN 15 258,951 350,000
Total current liabilities REEEHAEE 925,756 1,180,666
Total liabilities was 1,882,075 1,857,529
Total equity and liabilities HEZNEE 3,577,158 3,461,098
Net current assets REBEETE 1,349,260 1,087,206
Total assets less current liabilities #AEERREBERE 2,651,402 2,280,432

The notes on pages 28 to 56 form an integral part of these 2856 H 2 fisT AMBEAS P EIBIE
condensed consolidated interim financial statements. HERZ—ED
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hHSHAGZSWER Interim Condensed Consolidated Statement of Income FE Ty

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

Unaudited
RIBERZ
Six months ended 30 June
2013 2012
HBZ6A30R1LAEA

2013 & 20124

Note USs$’000 Us$000

mEF FEx ESH

Revenue Wz 6 1,754,451 1,527,514
Cost of sales HERA 18 (1,030,761) (961,190)
Gross profit ER 723,690 566,324
Other gains/(losses) — net Hinliss /(B18) — 8 16 8,141 (848)

Other income Hl A 17 33,397 24,521
Distribution costs DERA 18 (219,472) (169,094)
Administrative expenses THEHR 18 (148,475) (123,087)
Operating profit EEFIE 397,281 297,816
Finance income =1 ON 28,928 26,868
Finance costs BERA (6,984) (7,079)
Finance income — net BEWA —F5 21,944 19,789
Share of profit/(loss) of associates FE(REE A RFIE, (B518) 635 (27)
Profit before income tax W B {5 85 A0 F8 419,860 317,578
Income tax expense gt 19 (112,409) (86,561)
Profit for the period B RIE 307,451 231,017
Profit attributable to: FEAEFITE

Equity holders of the Company RARERBEA 307,610 230,880
Non-controlling interests FEIE MRS (159) 137

307,451 231,017
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ZAWER Interim Condensed Consolidated Statement of Income

For the six months ended 30 June 2013 & Z201356 4308 LA 1EA

Unaudited
RSB
Six months ended 30 June
2013 2012
HZE6H30RLAEAR
2013 % 20125
Note US$°000 US$'000
it FER EY
Earnings per share for profit RARERFEA
attributable to equity holders FEAE R
of the Company BREF
Basic earnings per share BREFZF 20 US2.33 cents US1.75 cents
2.33 &4l 1.75 34l
Diluted earnings per share BREEEF 20 US2.33 cents US1.75 cents
2.33 %Al 1.75 %A

The notes on pages 28 to 56 form an integral part of these
condensed consolidated interim financial statements.

282 E56 EZMERMARE P
BERz2—2D °

Unaudited
RIBERZ
Six months ended 30 June
2013 2012
HZ6H30RLAEAR
20135 20124
Note Us$’000 Us$000
Kt FER TER
Dividends KE 21 160,007 119,050
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fEAEEA RS 2 E AR Interim Condensed Consolidated Statement of Comprehensive Income [y

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

Unaudited
RIBER
Six months ended 30 June
2013 2012
BZ6H30HIEAEA
2013 % 20124
USs$°000 UsS$000
FErx Ep
Profit for the period HA 78 R 307,451 231,017
Other comprehensive income: Hih2E W
Change in value of available-for-sale ~ At HHELREE
financial assets BEEZH 576 731
Currency translation differences EHERERE 45,342 (8,651)
Other comprehensive income/(loss) HRIH 2 H
for the period Wz (E8) 45,918 (7,920)
Total comprehensive income
for the period HEEmiEAEE 353,369 223,097
Total comprehensive income for the FE{SHIRI 2 E WA :
period attributable to:
— Equity holders of the Company —ARRARERFEA 353,412 222,988
— Non-controlling interests — FEIR B (43) 109
353,369 223,097

The notes on pages 28 to 56 form an integral part of these

condensed consolidated interim financial statements.

5528256 H 2 M B RGS IR
Rz -2 °
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fifGaEE2E% Interim Condensed Consolidated Statement of Changes in Equity

For the six months ended 30 June 2013 & Z201356 4308 LA 1EA

Unaudited
AEEH
Attributable to equity holders of the Company
FAABEEE AL
Non-
Share Other  Retained controlling Total
capital  reserves  earnings Total  interests equity
ke HitRE  REEN Az FEEMER Y 3
Note Us§'000 Us§'000 Us§'000 Us§'000 Us§'000 US§'000
g TER TER TER Tin xR TER
Balance at 1 January 2013 WI3E1A1RLE 264,555 (430,446) 1,761,373 1,505,482 8,087 1,603,569
Total comprehensive income for BE201356A30AL
the period ended 30 June 2013 N2 ERRES - 45,802 307,610 353,412 (43) 353,369
Transactions with owners intheir ~ EEAAZLS
capacity as owners
Shares repurchased and cancelled EREEZ RS 1,13 (40) (2,551) = (2,591) = (2,591)
Dividends relating to 2012 paidin 2013~ 2013FXHMNNEERE 21 - - (259.264)  (259,264) - (259,264)
Total transactions with owners REFAZR A4S (40) (2551)  (259,264)  (261,855) - (261,855)
Balance at 30 June 2013 01356530 A8 264515 (387,195  1,809719 1,687,039 8,044 1,695,083
Balance at 1 January 2012 WI2E1A1RLE 264,396 (495,074) 1560425 1,329,747 2806 1,332,553
Total comprehensive income for BZ201256830RL
the period ended 30 June 2012 N2 ERRES - (7892) 230880 222,988 109 23,097
Transactions with owners intheir ~ EEAAZRS
capacity as owners
Employee share option scheme [EEERETE
- Value of employee services -EERKER 3 - (140) - (140) - (140)
- Proceeds from shares issued -ERTRHFENE 11,13 159 2,006 - 3,064 - 3,064
Dividends relafing to 2011 paidin 2012 02 EXHMOMEERE 2 - - (79897) (179897 - (179897)
Capital contribution by FESIER
non-controlling interests BARA - - - - 5,145 5145
Total transactions with owners REEARALE 159 2765 (179897)  (176,973) 5145 (171828)
Balance at 30 June 2012 01256730 %8 264,555 (500,201) 1,611,408 1,375,762 8,060 1,383,822

The notes on pages 28 to 56 form an integral part of these

condensed consolidated interim financial statements.

E28EE56 HEZMERMARE P
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mBERELR2RER Interim Condensed Consolidated Statement of Cash Flows

INTERIM REPORT 2013/ i34
Want Want ChinaHoldings Limited

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

Unaudited
REBER
Six months ended 30 June
2013 2012
HZ6A30RLAEA
2013 20125
Note Us$’000 US$000
Vi TER EY
Cash flows from operating activities EETHNRERE
Cash generated from operations EEELNES 22 473,423 210,132
Income tax paid S FER (127,755) (100,419)
Interest paid BFIE (6,911) (7,079)
Interest received BWAE 28,928 26,868
Cash flows generated from BETHEEN
operating activities — net BHRE 367,685 129,502
Cash flows from investing activities RETBNRERE
Purchases of property, plant and equipment B AY)3 - #3253k 5 (116,451) (94,879)
Purchases of leasehold land BAHELH
and land use rights K & {5 FARE 8 (16,557) (4,877)
Purchases of intangible assets BABLEE 8 (44) (56)
New investment in an associate R—BEBRELANTRE 7 (2,400) (1,600)
Proceeds from disposal of property, HEME #ER
plant and equipment BEENE 483 365
Acquisition of a subsidiary g A L NG| - 496
Cash flows used in RETEMAMN
investing activities — net FHE (134,969) (100,551)
Cash flows from financing activities BETHNRERE
Dividends paid to equity holders IAFREHFEAZRE 13 (259,264) (179,897)
Shares repurchased and cancelled [EE) & Pl i 11 (2,591) -
Shares issued under the employee RIEESBRETE
share option scheme BITHR D 11,13 - 3,064
Proceeds from borrowings BB 15 966,288 714,417
Repayments of borrowings BEER 15 (786,373) (452,941)
Capital contribution by FEEFIE R
non-controlling interests BEREA = 5,145
Cash flows (used in)/generated WETEE (FTA)BE
from financing activities — net WERE (81,940) 89,788
Net increase in cash and ReRASZEEY
cash equivalents BnEE 150,776 118,739
Cash and cash equivalents at HOReRES
beginning of the period £EY 1,499,208 1,437,037
Exchange gains/(losses) B (EE) 25,148 (5,210)
Cash and cash equivalents
at end of the period HRREeRASEEY 1,675,132 1,550,566

The notes on pages 28 to 56 form an integral part of these %287 %56 H ZMiT AREIRLE P HAE
condensed consolidated interim financial statements. Wzkz—a o
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SEmHE R &R M Notes to the Condensed Consolidated Interim Financial Statements

For the six months ended 30 June 2013 & Z201356 4308 LA 1EA

GENERAL INFORMATION

Want Want China Holdings Limited (“the Company”)
and its subsidiaries (together “the Group”) are principally
engaged in the manufacturing and distribution of food and
beverages. The Group’s activities are primarily conducted in
the People’s Republic of China (“the PRC”), Taiwan, Japan,
Hong Kong and Singapore, and its products are also sold to
the United States, Canada, countries in South-East Asia and
Europe.

The Company was incorporated in the Cayman Islands on 3
October 2007 as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The
address of its registered office is M&C Corporate Services
Limited, P.O. Box 309GT, Ugland House, South Church
Street, George Town, Grand Cayman, Cayman Islands.

The Company has its primary listing on the Main Board of the
Stock Exchange of Hong Kong Limited since 26 March 2008.

This condensed consolidated interim financial information is
presented in United States dollars (US$), unless otherwise
stated. This condensed consolidated interim financial
information was approved for issue on 27 August 2013.

This condensed consolidated interim financial information
has been reviewed, not audited.

BASIS OF PREPARATION

This condensed consolidated interim financial information for
the six months ended 30 June 2013 has been prepared in
accordance with HKAS 34, ‘Interim financial reporting’. The
condensed consolidated interim financial information should
be read in conjunction with the annual financial statements
for the year ended 31 December 2012, which have been
prepared in accordance with HKFRS.
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For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

3. ACCOUNTING POLICIES

Except as described below, the accounting policies applied
are consistent with those of the annual financial statements
for the year ended 31 December 2012, as described in those
annual financial statements.

Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total annual
earnings.

(a) New and amended standards adopted by the Group

The following new standards and amendments to
standards are mandatory for the first time for the
financial year beginning 1 January 2013.

. HKAS 1 (Amendment) ‘Presentation of financial
statements’ is effective for annual periods
beginning on or after 1 July 2012. The main
change resulting from these amendments
is a requirement for entities to group items
presented in ‘other comprehensive income’
(OCI) on the basis of whether they are potentially
reclassifiable to profit or loss subsequently
(reclassification adjustments). The amendments
do not address which items are presented in OCI.
It is not expected to have any significant impact
on the Group’s financial statements.

. HKFRS 10 ‘Consolidated financial statements’ is
effective for annual periods beginning on or after
1 January 2013. The objective of HKFRS 10 is
to establish principles for the presentation and
preparation of consolidated financial statements
when an entity controls one or more other entities
to present consolidated financial statements. It
defines the principle of control, and establishes
controls as the basis for consolidation. It sets out
how to apply the principle of control to identify
whether an investor controls an investee and
therefore must consolidate the investee. It also
sets out the accounting requirements for the
preparation of consolidated financial statements.
It is not expected to have any significant impact
on the Group’s financial statements.
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3. ACCOUNTING POLICIES (continued)

(@) New and amended standards adopted by the Group
(continued)

HKAS 27 (revised 2011) ‘Separate financial
statements’ is effective for annual periods
beginning on or after 1 January 2013. It includes
the provisions on separate financial statements
that are left after the control provisions of HKAS
27 have been included in the new HKFRS 10. It
is not expected to have any significant impact on
the Group’s financial statements.

HKFRS 11 ‘Joint arrangements’ is effective for
annual periods beginning on or after 1 January
2013. It is a more realistic reflection of joint
arrangements by focusing on the rights and
obligations of the arrangement rather than
its legal form. There are two types of joint
arrangement: joint operations and joint ventures.
Joint operations arise where a joint operator has
rights to the assets and obligations relating to the
arrangement and hence accounts for its interest
in assets, liabilities, revenue and expenses. Joint
ventures arise where the joint operator has rights
to the net assets of the arrangement and hence
equity accounts for its interest. Proportional
consolidation of joint ventures is no longer
allowed. It is not expected to have any significant
impact on the Group’s financial statements.

HKAS 28 (revised 2011) ‘Associates and
joint ventures’ is effective for annual periods
beginning on or after 1 January 2013. It includes
the requirements for joint ventures, as well as
associates, to be equity accounted following the
issue of HKFRS 11. It is not expected to have
any significant impact on the Group’s financial
statements.
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ACCOUNTING POLICIES (continued)

New and amended standards adopted by the Group
(continued)

HKFRS 12 ‘Disclosure of interests in other
entities’ is effective for annual periods beginning
on or after 1 January 2013. It includes the
disclosure requirements for all forms of interests
in other entities, including joint arrangements,
associates, special purpose vehicles and other
off balance sheet vehicles. It is not expected
to have any significant impact on the Group’s
financial statements.

HKFRS 13 ‘Fair value measurements’ is effective
for annual periods beginning on or after 1
January 2013. It aims to improve consistency
and reduce complexity by providing a precise
definition of fair value and a single source of fair
value measurement and disclosure requirements
for use across HKFRSs. The requirements,
which are largely aligned between HKFRSs
and US GAAP, do not extend the use of fair
value accounting but provide guidance on how
it should be applied where its use is already
required or permitted by other standards within
HKFRSs or US GAAP. It is not expected to have
any significant impact on the Group’s financial
statements.

HKAS 19 (Amendment) ‘Employee benefits’ is
effective for annual periods beginning on or after
1 January 2013. These amendments eliminate
the corridor approach and calculate finance costs
on a net funding basis. It is not expected to have
any significant impact on the Group’s financial
statements.

3.
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3. ACCOUNTING POLICIES (continued)

(@)

(b)

New and amended standards adopted by the Group
(continued)

. HKFRS 1 (Amendment) ‘Government loans’ is
effective for annual periods beginning on or after
1 January 2013. The amendments require that
a first-time adopter shall classify all government
loans received as a financial liability or an
equity instrument in accordance with HKAS 32
‘Financial Instruments: Presentation’. It is not
expected to have any significant impact on the
Group’s financial statements.

. HKFRS 7 (Amendment) ‘Financial instruments:
Disclosures-Offsetting financial assets and
financial liabilities’ is effective for annual
periods beginning on or after 1 January 2013.
The amendments also require new disclosure
requirements which focus on quantitative
information about recognised financial
instruments that are offset in balance sheet, as
well as those recognised financial instruments
that are subject to master netting or similar
arrangements irrespective of whether they are
offset. It is not expected to have any significant
impact on the Group’s financial statements.

The following new standards and amendments to
standards and interpretations have been issued but are
not effective for the financial year beginning 1 January
2013 and have not been early adopted

. HKAS 32 (Amendment) ‘Financial instruments:
Presentation-Offsetting financial assets and
financial liabilities’, effective for annual periods
beginning on or after 1 January 2014.

. Amendments to HKFRS 10, HKFRS 12 and
HKAS/HKFRS 27 (revised 2011) ‘Investment
entities’, effective for annual periods beginning
on or after 1 January 2014.
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For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

ACCOUNTING POLICIES (continued)

(b)

The following new standards and amendments to
standards and interpretations have been issued but are
not effective for the financial year beginning 1 January
2013 and have not been early adopted (continued)

. Amendments to HKAS 36 ‘Recoverable amount
disclosures for non-financial assets’, effective for
annual periods beginning on or after 1 January
2014.

. HK (IFRIC) Interpretation 21 ‘Levies’, effective for
annual periods beginning on or after 1 January

2014.

. HKFRS 9 ‘Financial Instruments’, effective for
annual periods beginning on or after 1 January
2015.

. HKFRS 7 and HKFRS 9 (Amendments)
‘Mandatory effective date and transition
disclosures’, effective for annual periods
beginning on or after 1 January 2015.

There are no other HKFRSs or HK (IFRIC)
interpretations that are not yet effective that would be
expected to have a material impact on the Group.
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ESTIMATES

The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made by
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements
for the year ended 31 December 2012.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest rate risk, cash flow interest rate risk and price
risk), credit risk and liquidity risk.

The condensed consolidated interim financial
information do not include all financial risk
management information and disclosures required
in the annual financial statements, and should be
read in conjunction with the Group’s annual financial
statements as at 31 December 2012.

There have been no changes in the risk management
department since year end or in any risk management
policies.
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5. FINANCIAL RISK MANAGEMENT (continued) 5. HMERBER (&)
5.2 Liquidity risk 5.2 RENERME

REER ERMEBENELHIR
BRBEERHILES KL -

Compared to year end, there was no material change
in the contractual undiscounted cash outflows for
financial liabilities.

A2013F6 8300 » &@AERE
HEHNBIEBERINT :

As at 30 June 2013, the contractual maturities of
financial liabilities were as follows:

Between  Between Total
Less than 1and 2 2and5 Over contractual
1 year years years 5years cash flows
&4
PR1E 15225 25E5F 56N F BEFAE
US$000  US$'000  US$000  US$000  US$'000
TEn TR FER FER FER
At 30 June 2013 R201356 30 A
The Group by
Trade payables (Note 14) EAREAR (M 14) 158,118 = = - 158,118
Borrowings (Note 15) AR (FfEE15) 258,951 326,500 600,000 - 1,185,451
Interests payable EAFIE 16,912 14,599 32,344 - 63,855
Accruals and other payables Bt BRREMERST
and other non-current REMIERD
liabiliies =0 201,800 995 2,985 15812 221,592
635,781 342,094 635,329 15,812 1,629,016
The Company NN
Financial guarantee contracts BREREY 257,936 326,500 600,000 - 1,184,436
At 31 December 2012 R20125128 310
The Group biNc]
Trade payables (Note 14) EAREAR (M 14) 229,159 2,256 - - 231415
Borrowings (Note 15) AR (FfEE15) 350,000 403,000 250,000 - 1,003,000
Interests payable FEAFIE 8,718 7,159 1,226 - 17,103
Accruals and other payables Bt BRREMERST
and other non-current REMIERS
liabilities af5 219,510 949 2,846 15,793 239,098
807,387 413,364 254,072 15,793 1,490,616
The Company b UG
Financial guarantee contracts BIBEREN 348,837 403,000 250,000 - 1,001,837

MBERENTHARTRA

The financial guarantee contracts were signed by the
Company for the Group’s subsidiaries.

SEME QR MR -
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5. FINANCIAL RISK MANAGEMENT (continued) 5. MERREEZ)
5.3 Fair value estimation 5.3 AFEFG

36

The table below analyses financial instruments carried
at fair value, by valuation method. The different levels
have been defined as follows:

. Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

. Inputs other than quoted prices included within
level 1 that are observable for the asset or
liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) (level 2).

. Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (level 3).

The following table presents the Group’s assets that
are measured at fair value at 30 June 2013.

TRARBGEREDITEQF
BEARNERIA - FTRER
ERNT :

- EREEREEEERD
%H@)iﬁ%(*éﬁﬁ%) (%8
18) -

- BRITE1EFRBRENKRE
I REERBEBENT
BENHME AT AEE
(BRI an @48 ) =i B (B
FREER) (E28) °

- BEIEBAFFBETEH
EmEBENEA (B
AEEBA)(F3E) -

TRERAEEIR2013F6 A
B0RAFEMEBZEE -

Level 1 Level 2 Level 3 Total
- %5 $=E @5t
US$000 US$°000 Us$’000 Us$’000
TEn TEn TEn TEn
Assets BE
Available-for-sale financial assets AHEESRHEE
— Equity securities —ERHEE 6,508 - - 6,508
Total @t 6,508 - - 6,508
The following table presents the Group’s assets that TRAEATRKNEER2012F128
are measured at fair value at 31 December 2012. BMMBAFEFEZEE °
Level 1 Level 2 Level 3 Total
F—E EZE EZE @t
US$000 US$000 US$000 US$000
ES ES ESH ESH
Assets EE
Available-for-sale financial assets HEESREE
— Equity securities —EREE 5,932 - - 5,932
Total st 5,932 - - 5,932

In 2013, there were no significant changes in the
business or economic circumstances that affect the fair
value of the Group’s financial assets.

In 2013, there were no reclassifications of financial
assets.

R2013F » ERRLKEREL
BEIMERBEUZTTELRE
BrzermEENATE -

R2013%F » SREETESH
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SEGMENT INFORMATION

The chief operating decision-makers have been identified
as the executive directors. The executive directors review
the Group’s internal reports in order to assess performance
and allocate resources. Management has determined the
operating segments based on their reports.

The executive directors consider the business from a product
perspective. Management assesses the performance of rice
crackers, dairy products and beverages, snack foods and
other products. The chief operating decision-makers assess
the performance of the operating segments based on a
measure of segment profit or loss.

The Group’s operations are mainly organized under four
business segments, including manufacturing and sale of:

- Rice crackers, including sugar coated crackers,
savoury crackers and fried crackers;

- Dairy products and beverages, including flavoured
milk, yogurt drinks, ready-to-drink coffee, juice drinks,
herbal tea and milk powder;

- Snack foods, including candies, popsicles and jellies,
ball cakes and beans and nuts; and
- Other products, including mainly wine and other food

products.

Over 90% of the Group’s revenue and business activities are
conducted in the PRC.

The executive directors assess the performance of the
business segments based on profit before income tax
without allocation of finance income-net and share of profit/
(loss) of associates, which is consistent with that in the
financial statements.

SBEH
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6. SEGMENT INFORMATION (continued) 6. DWEE(F)
The segment information for the six months ended 30 June BZE2013F6 A30HLEAREADH
2013 is as follows: ERNT :

Six months ended 30 June 2013
BZ201356830HILAMEA

Dairy
Rice products and Snack Other
crackers  beverages foods products  Unallocated Group

KR ARREE  #ARE  RHtEm AR 1]
US§000  US§000  USS000  USS000  US§000  US$'000
TER TER TER TER TER TER

Segment results PHEE
Revenue W 320,075 942,170 488,217 3,989 - 1,754,451
Segment profit(loss) AHAE/ (BE) 37,838 272,755 116,897 585 (30,794) 397,281
Finance income-net BERA-F8 21,944
Share of post-tax profit FEEE N

of associates kil 635
Profit before income tax BRASH AR 419,860
Income tax expense FiE®: (112,409)
Profit for the period HEAE 307,451
Other segment items included AbERZ

in the income statement 2t A HEE
Depreciation of property, 0% BER

plant and equipment REE 13,011 17,407 13,828 258 2,189 46,693
Amortization of leasehold RETHR L

land and land use rights il 303 650 470 73 14 1,510
Depreciation of investment properties  REYEHE - - - 29 - 29
Amortization of intangible assets B EEES - - - = 81 81

Capital expenditure EARY 23,665 65,393 26,728 16,307 959 133,052
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For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

SEGMENT INFORMATION (continued) 6. EEHEE)
The segment assets and liabilities as at 30 June 2013 are as R2013F6 A30HMAYBEERE
follows: BOT :
30 June 2013
R201356 8308
Dairy
Rice products and Snack Other
crackers  beverages foods products  Unallocated Group
kR AmREE  #ERR  HittER AAE &8
Us$'000 Us$'000 Us$'000 Us$'000 Us$'000 Us$'000
Tin Tin TR Tin Tin Tin
Segment assets and liabilities PHEEREE
Segment assets PHEE 846,891 1,644,063 917,158 115,166 45409 3,568,687
Investments in associates HENARE 8,471
Total assets of the Group SBBEE 3,577,158
Total liabilities of the Group SEAEE 229,218 263,931 168,729 28747 1,191,450 1,882,075
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6. SEGMENT INFORMATION (continued) 6. DWEE(F)
The segment information for the six months ended 30 June BZE2012F6 A30HEAREA D
2012 is as follows: ERNT :

Six months ended 30 June 2012

BE01256A30HLAMEA
Dairy
Rice  products and Snack Other
crackers  beverages foods products  Unallocated Group

*R AmREH fAERR  RftEm AE L]
Us§000 Us§000 Us§000 US§'000 Us§'000 Us§'000

in E e E E in

Segment results PHEE
Revenue W 217,230 796,191 450,331 3,762 - 1,627,514
Segment profit(loss) AR/ (B8) 34,438 187,742 101,930 (431) (250863) 297816
Finance income-net BERA-F8 19,789
Share of loss of associates EIEHELTBR (27)
Profit before income tax BRAEH AR 317,578
Income tax expense FiE®: (86,561)
Profit for the period HEAE 231,017
Other segment items included AbERZ

in the income statement AftAHER
Depreciation of property, nE - KER

plant and equipment RENE 10,937 15,707 11,642 393 2,259 40938
Amortization of leasehold RETHRLIH

land and land use rights il 243 503 466 45 11 1,268
Depreciation of investment properties  REYEHE - - - 8 - 8
Amortization of intangible assets B EEES - - - - 86 86

Capital expenditure EARY 26,611 37,233 21,625 13,338 1,005 99,812
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6. SEGMENT INFORMATION (continued)

The segment assets and liabilities as at 31 December 2012

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

6. SEEHE)

A2012F 1231 BN HEERE

are as follows: BT :
31 December 2012
R2012E128318
Dairy

Rice  products and Snack Other
crackers  beverages foods products  Unallocated Group
kR ARREE  HERR HtER AAE L]
US$000 US$000 US$000 US§'000 US$000 US$'000
e B xR e e e

Segment assets and liabilities THEEREE
Segment assets PHEE 890,333 1,514,024 889,715 124,504 36,229 3455705
Investments in associates BENTRE 5,393
Total assets of the Group £BBEE 3,461,098
Total liabilities of the Group SEAEE 284,496 315,581 208,087 35,074 1,014,291 1,857,529
7. INVESTMENT IN ASSOCIATES 7. BiEATRKRE

Six months ended
30 June 2013
BZE2013F6H30H
WERMEA
Us$’000
FER
Beginning of the period HA%T 5,393
Addition IR 2,400
Share of post-tax profit of associates FE(L B N Rl BRBL 2 F 635
Exchange differences EHERE 43
End of the period iR 8,471
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For the six months ended 30 June 2013 & Z201356 4308 LA 1EA

9.

PROPERTY, PLANT AND EQUIPMENT, 8. ME BIARRM HAELTHEL
LEASEHOLD LAND AND LAND USE RIGHTS, MmERAE REVELURERLEE
INVESTMENT PROPERTIES AND INTANGIBLE
ASSETS
Property,  Leasehold
plantand land and land  Investment Intangible
equipment use rights  properties assets
WE - BER  HEIHR
& LHERE REME BREE
US$000 US$000 US$000 US$'000
TERn SV TERn TR
Six months ended BZ2013%
30 June 2013 630 HIEAMEA
Opening net book amount R2013F1 818
at 1 January 2013 HIREFE 1,045,742 130,366 3,173 1,010
Additions A 118,126 16,557 - 44
Transfer from property, plant and BME  EEKRE
equipment L2214 - - 3,559 -
Disposals EE (1,007) - - -
Transfer to investment properties EERZRENE (3,559) - - -
Depreciation and amortization WER#E (46,693) (1,510) (29) (81)
Exchange differences EHER 17,452 2,360 (81) (8)
Closing net book amount R201356 A 308
at 30 June 2013 MR BREFHE 1,130,061 147,773 6,622 965
Six months ended Bz2012%
30 June 2012 630 R AR
Opening net book amount R2012%1A18
at 1 January 2012 BOREFE 890,952 116,035 3,048 1,088
Acquisition of a subsidiary i — R B A 833 101 - -
Additions P 90,387 4,877 - 56
Disposals RE (974) - - -
Depreciation and amortization EREH (40,938) (1,268) (8) (86)
Exchange differences EHER (3,176) (445) 37 4
Closing net book amount R201266A30H
at 30 June 2012 HRREFE 937,084 119,300 3,077 1,062
INVENTORIES 9. ®#H
30 June 31 December
2013 2012
2013 20124
6H30H 12A31H
US$°000 UsS$000
FErx Ey
Raw materials and FEMER
packaging materials BEIE 194,206 236,237
Work in progress T8 m 41,392 40,794
Finished goods SR G 86,380 122,738
Goods in transit BEAHEY 31,589 61,052
Total et 353,567 460,821
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10.

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

TRADE RECEIVABLES 10. EZEKRR
30 June 31 December
2013 2012
2013 F 20124
6H30H 12A31H
US$°000 US$000
TERn Ey
Trade receivables B 5 R
— from third parties -FEWE= 94,692 167,039
—from related parties (Note 23(b))  — FEUREREE 5 (M3 23(b)) 1,968 1,595
96,660 168,634
Less: provision for impairment H R ERE (3,185) (2,733)
Trade receivables, net BHEWR  FH 93,475 165,901

Most of the Group’s sales are on cash-on-delivery basis
whereas those made through modern distribution channels
are normally on credit terms ranging from 60 to 90 days

(2012: 60 to 90 days).

As at 30 June 2013 and 31 December 2012, the ageing
analysis of trade receivables, before provision for

impairment, is as follows:

FEEBABIWHEEUARTHEH
HFRET BEBRRAIERENE
EXF-—RERT60HE0HMNE
EH (20125 : 60HE9R)

A2013F6 A30H K20125F 1248
S1EARMRBERERNNE S EW
MERREDMTAOT

30 June 31 December

2013 2012

2013 F 20125

68308 12H31H

US$’000 Us$'000

FEx FEx

Within 60 days 60 BN 68,114 150,183
61-90 days 61ZE90 H 11,959 13,034
91-180 days 91Z& 180 H 14,018 4,607
181-365 days 181 %365 H 1,204 197
Over 365 days 365 ALk 1,365 613
Total st 96,660 168,634
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11. SHARE CAPITAL 11. =X
Number of shares Share capital
[ [
us$’000
TEx
As at 1 January 2013 R2013F1H1H 13,227,739,385 264,555
Shares repurchased and cancelled T8 K3t 8H 2 k15 (2,000,000) (40)
As at 30 June 2013 R201356 A30 A 13,225,739,385 264,515
As at 1 January 2012 R2012F1H1H 13,219,816,466 264,396
Employee share option scheme EEBERRETE
— Proceeds from shares issued - BRITROAERE 7,922,919 159
As at 30 June 2012 R201256 A30 A 13,227,739,385 264,555
The movements in issued share capital of the Company AABREBZE2013F6 8308 1L
during the six months ended 30 June 2013 were as follows: BARAZOTRASENT :
The Company acquired 2,000,000 of its own shares through KNATFR2013F6B21BER B
purchases on the Stock Exchange of Hong Kong Limited MEXGFFBERATBEERY
on 21 June 2013 and the shares have been cancelled on 2,000,000 0> MBEBERKRHE
28 June 2013. The total amount paid to acquire the shares M2013%F 6 A28 H#sEdE - mUkEE
was US$2,591,000 and has been deducted from share R 10 P % {3 2 #8 %6 % 2,591,000 %
capital of US$40,000 and share premium of US$2,551,000, 7T 35 B R A R IR 495 (B 1 R
respectively. 40,000% 7t K 2,551,000 % 7T ©
12. SHARE OPTIONS AND PRE-IPO SHARE 12. BRERERLOMAEEREERE
OPTIONS
The Company adopted a Pre-IPO share option scheme ARATNR2008F24BEHEME X
and a share option scheme on 4 February 2008. Pre-IPO AEBEAERET SR BRES
share options were granted under the Pre-IPO share option B -BRLAHBRENBRECKRE
scheme and no options under the other share option scheme BEXRAHBEABRETSER
have been granted. There were no outstanding Pre-IPO o MBEEMERESSETE
share options as at 31 December 2012. RAEERE - BIEZE 2012512 A 31

AEERBHNERAMBEENBR
e
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13. OTHER RESERVES 13. HfthGEdR
Available:
Sharebased  forsale  Cumency
Share  Capital compensafion ~ financial  realignment  Statutory Retained

premium  reserves  reserves assefs  reserves  reserves  Subtotl eamings Total
ARBRER  TfEE  EEE

RiEE KRR OISR oREE fE R M REEH it

USS000  USS000  USS000  USS000  USSO00  USSO00  USS000  USS000  USS000

e it i T TR fRr T TR TR

Note Note(a) ~ Nofo (o) Note c)
e ke REY 77

As at 1 January 2013 HN1BE1A1R 4895 (972699) - Y £ B - N O Y O e 71
Proftfor te perod g - - - - - - - g0 3060
Other comprehensive income: EfAERE
Farvalie gans navalebleforsde  THESREE

financil asses hATEhE - - - 56 - - 576 - 56
Currgncy ransaton iferences EBENER - - - - 50 - 50 - 50
Total comprehensive income e

forthe period ] - = - 576 4520 - 6802 e 3834
Shares epurchased and cancelled SRR 2% # (255) - - - - - ) - )
Diidends elang o 2012padin 2013 DIBERFHNNELRE 21 - - - - - - - (s (269264
As at 30 Jung 2013 HAMIE6ENA 401 (972693) - 378 M98 DS (367108 180979 14205M4
As at 1 January 2012 H1EIA1R 61 (9726%) 1514 4 0060 169228 (495074) 1560425 1,065,360
Proftfor te period gEHE - - - - - - - 2080 230880
Other comprehensive income: EfRERE:
Farvalie gans navaleblefrsde ~ THHESREE

finencil assels WATENE - - - 5 - - 513 - 5
Fairvalue losses fransfer IPEEREY - - - 15 - - 168 - 15
Currgncy ransation ifferences SHENZE - - - - ) - B - B
Total comprehensive income e

forthe period ] - - - 13 (6623) - (7892 20880 2298
Employees shre aptionscheme EaEhEE
~Valueof employee sences -EERRER - - (140) - - - (140 - (140)
- Proceeds from shares ssued -ERhAEE 41 L - - -2 -

Dhidends elating fo 2011 paidin 2012~ D0ERFHN1 EBRE - - - - - -

(g (1T980)

As at 30 June 2012 RUECANE 5952 (072693) - 5 WA 16028 (0201) 1611408 11207
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13. OTHER RESERVES (continued)

(@)

Share premium

Pursuant to Section 34 of the Cayman Companies Law
(2003 Revision) and the Articles of Association of the
Company, share premium of the Company is available
for distribution to shareholders subject to a solvency
test on the Company and the provision of the Articles
of Association of the Company.

Capital reserves

This represents capital reserves arising from the share
swap transactions during the Group reorganisation in
2007.

Statutory reserves

The PRC laws and regulations require companies
registered in the PRC to provide for certain statutory
reserves, which are to be appropriated from the net
profit (after offsetting accumulated losses from prior
years) as reported in their respective statutory financial
statements, before profit distributions to equity holders.
All statutory reserves are created for specific purposes.
PRC companies are required to appropriate 10% of
statutory net profits to statutory surplus reserves, upon
distribution of their post-tax profits of the current year.
A company may discontinue the contribution when the
aggregate sum of the statutory surplus reserve is more
than 50% of its registered capital. The statutory surplus
reserves shall only be used to make up losses of the
companies, to expand the companies’ production
operations, or to increase the capital of the companies.
In addition, a company may make further contribution
to the discretional surplus reserve using its post-tax
profits in accordance with resolutions of the Board of
directors.

The Taiwan Company Law requires a company to
appropriate 10% of its annual net income to a legal
reserve before it declares any part of such net income
as dividends and/or bonuses, until the accumulated
legal reserve equals the total registered capital. This
reserve can only be used to cover losses, or, if the
balance of the reserve exceeds 50% of the registered
capital, to increase the registered capital by an amount
not exceeding 50% of the legal reserve.

13. HtvGEw (&)

(a)

(b)

(c)

R 1D R1E

RIEHEEHE QT L (2003 F
1BET) E3AERAD TN QA
R ARAKRAMDEE TS
DIRFRE  EAZSALIFAHN
EEENDIARKAQATN AT
BREATR o

B

AR 2007 FAREEEARKFE
TROEBRRBEENERRE
& o

EERE

FEEEERERERE M
WARKES BEEMBERER
ERNFABOEEUTEEN
ZBEZ) P RoRFET
ERIFEE AR BIEEMNE
BETLIERES - FTEREE
RESHABIREMRIL -
FEARRDIKE FENRE
BFEE BRLERGKREB
ZIESEREM10% - QTR
ERBHENANBBETM
BEARPS50%E > AE]lA{EIEE
Bt EBRBREBRURAER
BATIMNEE - BAARMNE
EEEQRIEMATNER - It
o RBESENRER A
AHFEAERBEABERED
B fAEELE—DHR -

BEATEREQANREIRE
Mo NEFEEFBRAERRE
R/RARA - SHFEFKR
AH10% BB B EERE - B
ERFTEAERBERAEIME
ABIE - BRI RERME
BiE - ABREZRRBNERE
BEMEARR50% - B A

BEMER  HEHEFEE
BIEERENE0% °
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14. TRADE PAYABLES

As at 30 June 2013 and 31 December 2012, the ageing

analysis of the trade payables is as follows:

14. BHEFH

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{8A

20136 A30H K 2012512 B 31
H > BESEMARPIRRSTOT :

30 June 31 December

2013 2012

2013 F 20124

6 HA30H 12A31H

US$’000 US$'000

FEx FEx

Within 60 days 60 HA 134,218 194,108

61 to 180 days 612180 H 20,497 33,972

181 to 365 days 181 £ 365H 2,180 1,079

Over 365 days 365 B E 1,223 2,256

Total et 158,118 231,415
15. BORROWINGS 15. &=

30 June 31 December

2013 2012

2013 20124

6 H30H 12A31H

US$’000 US$'000

FEx FEx

Non-current JERED 923,533 653,000

Current RE 258,951 350,000

Total st 1,182,484 1,003,000

INTERIM REPORT 2013/ i3
Want Want ChinaHoldings Limited
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15. BORROWINGS (continued) 15. B (&)

Movements in borrowings are analysed as follows: EREBHOFAT -
US$’000
FER

Six months ended 30 June 2013 BZE2013F6 A30HLLAXEA

Opening amount as at 1 January 2013 /201341 A1 BEI¥{E 1,003,000

Additions IR 966,361

Repayments of borrowings BEER (786,373)
Exchange differences ERER (504)
Closing amount as at 30 June 2013 420134 6 A 30 B k(& 1,182,484

Six months ended 30 June 2012 BZE2012F6 A30HLLXEA

Opening amount as at 1 January 2012 201241 A1 BEI¥{E 1,024,622

Additions AR 714,417

Repayments of borrowings BEMER (452,941)
Exchange differences ERER (109)
Closing amount as at 30 June 2012 420124 6 B 30 B §ik{E 1,285,989

During the six months ended 30 June 2013, the Group
issued US$600,000,000 guaranteed unsecured senior
notes (“Notes”) which will be repayable in whole on 14 May
2018 (31 December 2012: nil). The Notes were issued with
a principle amount of US$600,000,000, bearing interest at
a fixed rate of 1.875% per annum and listed on the Stock
Exchange of Hong Kong Limited. The offering price for
the Notes is 99.896% of its principle amount. The value of
the liability, taking into account of the transaction costs of
US$2,415,000, was determined upon issuance of the Notes.

Interest expense on borrowings for the six months ended 30
June 2013 is US$6,984,000 (30 June 2012: US$7,079,000).

The Group had the following undrawn bank borrowing
facilities:

B EZ2013F6 8308 1L <@ B -
AEBERTEERREBEFELEE
#( Z # 1)600,000,0003% T -
WA R2018F5 8140 B EE
(2012F 128318 : &) - X&HAH
600,000,000 =T 2 EEERT W
#£1.875% 2B EFFRGTTERRE
BHEXBFMERAT LT - ZiE
ZEBEBEAHAREE 299.896% °
B RR B HKA2,415,000 T8 -
EECZEEEREBRBRITEEE -

HZ201356 8308 188G
A B2 B % 56,984,000 3% 7T (2012
F£6H30H :7,079,000%7T)

REEBE T HARERAVRITHE

30 June 31 December

2013 2012
2013 F 20124
6H30H 12A31H
Us$’000 Us$'000
FER FErx
Floating rate: FEFE
— expiring within one year ——FREFH 1,154,474 565,743
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16. OTHER GAINS/(LOSSES) - NET

17.

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

16. Rl (BR) - B8

Six months ended 30 June

2013 2012
HBZ6H30HLAEA
20135 2012%F
US$’000 US$'000
FER ES
Net foreign exchange gains/(losses) [E R ® Uz, (E5E) 2,218 (1,102)
Losses on disposal of property, HEME - HEER
plant and equipment, net R TR (524) (452)
Donation expenses BB X (1,048) (253)
Gains on the financial assets at BRATEERBLHTR
fair value through profit or loss HEREENR 30 197
Losses on disposal of available- HEATHLESRERE
for-sale financial assets ] = (230)
Insurance claim income RESREE A 5,905 -
Others Hith 1,560 992
Total ast 8,141 (848)

During the six months ended 30 June 2013, the Group
received and recognised the insurance claim income of
US$5,905,000 for the losses in connection with a fire
accident occurred at a warehouse in 2012.

OTHER INCOME

HZE2013F6A30BLAER » K
SECREALHER2012FHE K
KMEBBENEESRFERDN
1B %k 2 1R ks BE {8 Uk X 5,905,000 3=

JC °

17. Hftlg A

Six months ended 30 June

2013 2012

HZ6H30RH1L<EA
20135 2012%F
US$’000 US$'000
FEx ESH
Government grants BFwHE 27,042 18,469
Sale of scraps HEREEYE 5,896 5,782
Rental income, net HEUWA - FEE 171 53
Others Hth 288 217
Total et 33,397 24,521
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18.

19.

EXPENSES BY NATURE

18. HMEHSEHRA

Six months ended 30 June

2013 2012
HZ6A30BILAEA
20135 20124
US$’000 US$000
FEx FErx
Raw materials used and changes 2 ARMER
in inventory FESE 815,519 786,887
Promotion and advertising expenses EERESH X 62,915 41,901
Employee benefit expenses including € EERIBI X
directors’ emoluments (BREEHS) 245,554 188,023
Transportation expenses ERB 68,900 58,844
Water, electricity and energy KERBERREAX
expenses 65,267 57,444
Depreciation and amortization EREE 48,284 42,300
Operating lease in respect of EEHETHRETH
leasehold land and buildings KREHE 12,726 10,266
Losses on obsolete and write-down [REREFESE
of inventories HosEs 18 2,537 2,639
Provision for/(reversal of) impairment & 5 fEWFURE
of trade receivables BE(EE) 429 (66)
Others Hith 76,577 65,133
Total of cost of sales, distribution costs $5& B 7x 2 #8572
and administrative expenses RITHE B4t 1,398,708 1,253,371
INCOME TAX EXPENSE 19. FR8#R
Six months ended 30 June
2013 2012
HZ6H30RLL~EA
2013 201245
US$’000 US$000
FEx FErx
Current income tax EHIFTEH
— Mainland China —HhE At 99,490 78,091
— Taiwan -/E 346 491
— Hong Kong and overseas —BBREH - 3
99,836 78,585
Deferred income tax IEFEFTSH 12,573 7,976
Total Hah 112,409 86,561

Income tax expense is recognised based on management’s
estimate of the weighted average annual income tax rate
expected for the full financial year.

FERERREEEEYEEY
B4 2 7 B 0 A 7 49 4 B 48 BB
SR A SRR -
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For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

20. EARNINGS PER SHARE

(@)

Basic

Basic earnings per share is calculated by dividing the
profit attributable to equity holders of the Company by
the weighted average number of ordinary shares in
issue during the period.

20. SRR

(a)

=N
BREAFABFNRALAEER

BABERERABECE #T
EBRRZMEFIIHEAE -

Six months ended 30 June

2013 2012
HZ6H30HIL<EA
2013 5 2012 %
Profit attributable to equity ARARERFEA
holders of the Company FE A F
(US$'000) (F=7m) 307,610 230,880
Weighted average number 2RITERERME
of ordinary shares in issue 9%
(thousands) (FR) 13,227,706 13,223,338
Basic earnings per share ERERZF US2.33 cents  US1.75 cents

2.33 1|l 1.75 AL
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20. EARNINGS PER SHARE (continued)

(b) Diluted

Diluted earnings per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding assuming the conversion of all dilutive
potential ordinary shares. The Company’s potentially
dilutive ordinary shares comprised share options.

20. SRABF (&)

(b)

e

BRBERNBRAETHE
MEBEEEBRWAZRE  RE
& BT E B R AV T 9 BE
B ARABEEHEZENT
BREEBRE -

Six months ended 30 June

2013 2012
BZ6A30HLAXEA
20135 20124
Profit attributable to equity AARERFEA
holders of the Company FEA F)
(US$'000) (F=t) 307,610 230,880
Weighted average number 2RITEERME
of ordinary shares in issue FHE
(thousands) (F80) 13,227,706 13,223,338
Adjustments for share options  BEIREERVFAR
(thousands) (FB) - 3,429
Weighted average number of  SREERRIK
ordinary shares for diluted EEARInFE
earnings per share T8
(thousands) (Fh) 13,227,706 13,226,767
Diluted earnings per share BREERF US2.33 cents  US1.75 cents

2.33 E1| 1.75 &AL

21. DIVIDENDS 21. B2
Final dividend of US$259,264,000 for the year ended
31 December 2012 was paid in May 2013 (2012:
US$179,897,000).

BZE2012F12831BLEFEERMKRE
% £259,264,000 % 7t E R 2013 F
58 X {4 (20124 : 179,897,000
JT) °

An interim dividend of US1.21 cents per share (2012:
US0.90 cents) was declared by the Board of directors on
27 August 2013. It is payable on or about 23 October 2013
to shareholders who are on the register of members of
the Company on 4 October 2013. This interim dividend,
amounting to US$160,007,000 (2012: US$119,050,000),
has not been recognised as a liability in this condensed
consolidated interim financial information. It will be
recognised in shareholders’ equity in the year ending 31
December 2013.

EE=20 201358827 E R
FIR1.21FEAL (201245 : 0.90 EA4L)
BAHRERE Wi MN2013F10A
23H A& M2013FE 10848 & %
AANABRRBAMOBREI A o LB
A 20160,007,000% T(2012%F :
119,050,000 3 jt ) 19 R EA B B 3f R
RAEHEEPHTEERNERS
8E  LHEERABE2013F12A
M ALFENRERES °
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22. CASH GENERATED FROM OPERATIONS 22, EEEEMRS

Six months ended 30 June

2013 2012
HE6A30HLAEAR
2013 % 2012 %
US$°000 US$'000
FER ESp
Profit before income tax R A5 B A1 A1 419,860 317,578
Adjustments for: MUTREELHRAE
— Depreciation of property, — WD - HEBR
plant and equipment (Note 8) RIEITE (MiEEs) 46,693 40,938
— Amortization of leasehold land — & L ih 2 I 1 55 FAAE
and land use rights (Note 8) #eH (MiEE8) 1,510 1,268
— Depreciation of investment - REVFERE
properties (Note 8) (FIEE8) 29 8
— Amortization of intangible -\ EEEE
assets (Note 8) GEL)) 81 86
— Losses on disposal of property, —HEME - KER
plant and equipment, HREFEE
net (Note 16) (FFzE16) 524 452
— Losses on disposal of —HETHEE
available-for-sale TRIEEEBRE
financial assets (Note 16) (Ki=E16) - 230
— Losses on obsolete and write-down —[RE Rk 7S #EEE
of inventories (Note 18) (FFzE18) 2,537 2,639
— Provision for/(reversal of) - B EWFECRERE,
impairment of trade (¥8E)
receivables (Note 18) (FEE18) 429 (66)
— Interest income —FISWA (28,928) (26,868)
— Interest expenses —FMEMX 6,984 7,079
— Share of (post-tax profit)/loss —FE(REE AR (RRBIEFE)
of associates (Note 7) SR () (635) 27
— Employees share option scheme  —{ESEREE
— value of employee services —EERKER = (140)
449,084 343,231
Changes in working capital: EELESEE
— Decrease/(increase) in inventories — &4 (110) 104,717 (3,083)
— Decrease in trade receivables - BB EWFUR D 71,997 79,647
— Increase in prepayments, deposits —FE{IFIE » RER
and other receivables H R ERIE i (14,748) (22,508)
— Decrease in trade payables - B S EARRD (73,297) (59,765)
— Decrease in accruals and other -EEAR
payables Hitn RS (64,330) (127,390)

Cash generated from operations EEELENERS 473,423 210,132
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23. RELATED-PARTY TRANSACTIONS 23. ABAERS
The ultimate controlling parties of the Group are Mr. Tsai AEECZRAEHFAETEEERE
Eng-Meng, the Chairman and chief executive officer of the RITBAHENTREERERK °

Group, and his families.
(a) Transactions with related parties (a) HEHBEBLHXRS

Six months ended 30 June

2013 2012
HE6HA30RLEAREA
2013 F 20124
US$°000 US$'000
FER EYm
Sales of goods HEER
—a non-controlling - AEE-BHBEAT
shareholder of a Z—BIFEHIMERR
subsidiary of the Group 1,914 1,777
Purchases of goods and services BE® M RRHE
—a company which a - AEE-FESHF
director of the Group has EXER s —BATE
beneficial interest 158 198
Rental of buildings BFHEE
— a subsidiary of Hot-Kid - REEFEEREEZ
Holdings Limited which is Hot-Kid Holdings
beneficially owned by the Limited 2 — &
Chairman of the Group (G 2,402 1,774
Rental income of buildings BFHEHSBA
— a company jointly - REEFERERE
controlled by the Bz —BAR
Chairman of the Group 109 -
Acquisition of a subsidiary g — M E A
—a company which a - AEE-FESHF
director of the Group EXER s —BATE

has beneficial interest - 896
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23. RELATED-PARTY TRANSACTIONS (continued)

For the six months ended 30 June 2013 & Z2013%6 8308 1L A{88

23. AHAEXH (F)

INTERIM REPORT 2013/ i
Want Want ChinaHoldings Limited

Balances with related parties (b) EERFEES HIAEER
30 June 31 December
2013 2012
2013 % 20126
6A30H 12A31H
us$’000 Us$000
=R ESH
Trade receivables (Note 10) B 2 R (MiEE10)
— non-controlling shareholders of  — A& @B A &
subsidiaries of the Group IR R 1,968 1,595
Other receivables Hitn ek
— a subsidiary of Hot-Kid -AEEIRERERS
Holdings Limited which is Z Hot-Kid Holdings
beneficially owned by the Limited 2 — &
Chairman of the Group (= 516 441
Other non-current liabilities HitnFReaE
— a company jointly - AEEEFEHEELRE
controlled by the il A SN
Chairman of the Group 2,569 -
Other payables HibpETR
—a company jointly - AEEEFEHEFLRE
controlled by the il A S PN
Chairman of the Group 149 -

The receivables are unsecured in nature and bear
no interest. There are no provisions held against
receivables from related parties (2012: nil).

In March 2013, a subsidiary of the Group entered
into a building lease arrangement with Beijing Want-
Yang Foods Ltd. (“Beijing Want-Yang”), a company
jointly controlled by the Chairman of the Group, with
a contract amount of US$4,130,000 and a rental
period of 20 years. During the period ended 30 June
2013, Beijing Want-Yang prepaid US$2,827,000 to
the Group and the Group recognized rental income
of US$109,000 in “other income” in the condensed
consolidated interim financial information. The
remaining balance of US$2,569,000 and US$149,000
is recognized as “other non-current liabilities” and
“other payables”, respectively.

ERREBEEARRE - A2
B) 3 K B L B Bk T AR R
BB (2012F 1 |&) o

MR2013F38 XEBHE
AEELFAEFRERERDT
TH=EE| EAXERE
FEREEHRRESEZAT) T
VRFHERH GHSEA
4,130,000 7t - FHHEA B HI20
£ o HE20135E68301 1t
HiRS . b EE O A K ETE A
2,827,000 T - A K B R
s E P HMEER 2 it
WA | iR S WA 109,000
E T BAEE2,569,000E TR
149,000 =T A5 B [ EAth 3k
nEBEEI R [ HaEMSRK]F
R o
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23. RELATED-PARTY TRANSACTIONS (continued)
(c) Key management compensation

Key management includes directors (executive
and non-executive) and senior management. The
compensation paid or payable to key management for
employee services is shown below:

23. BMAERS (&)
(c) FEEBEAEH®E

IREEBASEEES(HTE
EHIFHTEB)NSREEA
E-MEFEEBASXNAER
BERBHENHELBME M

T
Six months ended 30 June
2013 2012
HZ6H30RLL~EA
2013 F 20124
US$’000 US$'000
FEx FEx
Fees &H 160 160
Salaries E 437 519
Other benefits HAtn g F 253 243
Employer‘s contribution EEEHRIKEETE
to pension scheme HI R 7 -
Total Bt 857 922

24. EVENTS OCCURRING AFTER THE BALANCE
SHEET DATE

In July 2013, the Company repurchased its own ordinary
shares on The Stock Exchange of Hong Kong Limited as

24. REHR&REZER

M2013%F78 » RATEREBHE
REFMERAABEERE 2EE

follows: gl q i
Number Highest Lowest
of shares price paid price paid Aggregate
repurchased per share per share amount paid
Bz EBRZEE CEZ&E
RiZE A BRERK BRERK RS
HK$ HK$ HK$’000
BT BT THERT
July 2013 2013578 2,000,000 10.20 10.16 20,350

The repurchased shares were cancelled and the issued
share capital of the Company was reduced by the nominal
value of these shares on 26 July 2013.

EBEZERMEHTE  MAQT
ZEBITRAN2013F7 826 B
KREZERMDZEE -




INTERIM DIVIDEND

The Board declared an interim dividend of US1.21 cents per
ordinary share of the Company for the six months ended 30
June 2013. The interim dividend is expected to be paid on or
about 23 October 2013 to shareholders whose names appear
on the register of members of the Company on 4 October 2013.
Shareholders registered under the principal register of members
in Cayman lIslands will automatically receive their dividends in
United States dollars while shareholders registered under the
Hong Kong branch register of members will receive their dividends
in Hong Kong dollars. The Hong Kong dollars interim dividend will
be calculated with reference to the exchange rate of United States
dollars against Hong Kong dollars on 4 October 2013.

In order to qualify for the entitlement to the abovementioned
interim dividend, all transfers accompanied by the relevant share
certificates must be lodged with the Company’s Hong Kong
branch share registrar and transfer office, Computershare Hong
Kong Investor Services Limited at Shops 1712-1716, 17th floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong,
not later than 4:30 pm on 30 September 2013. The register of
members of the Company will be closed from 2 October 2013 to 4
October 2013 (both dates inclusive).

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATION

As at 30 June 2013, the interests and short positions of the
directors of the Company in the shares, underlying shares and
debentures of the Company or any associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance,
Chapter 571 of the Laws of Hong Kong (“SFQ”)) as recorded in
the register required to be kept under section 352 of the SFO or
as otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “HK Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix 10 to the Rules
Governing the Listing of Securities on the HK Stock Exchange (the

“Listing Rules”) are as follows:

iR

EEEREZE2013F6 B30 EERH
BMERAQAFHRE  SRZER1.21
EL - FAFTPHRESN 2013510 A 23
BHATBIRA FR2013FE 10848 BH A&
ARRREMOBR - RHEEREETER
REMBRTZBREASE B B E T ERE
Z2HRERE  MREBRREMOME
RZBRREBBUBTURESEZESR
B o BUBITRM 2 R HIR 25122013 F
10 4AREETRBICERRHE o

ANEERLMPEREER  HEEE
XHERBEZBREAEN2013F9A30H
T4 4 K30 DRIFERDNT 2B EBRDE
FREIEREEBERTRBSBLERLT
it BEEBEFEREKBER18IFEEFF
DATBAT1I2E1T16 RMBRERMDBEE
RFE - AQATBH013F10828ZE
201310 A4 H(BREEMK) Ei=iE
BHBEETFE -

EERFLFIREEBEEZRG
ARG RRSZHEZRIKE

R2013F6B30H » AARESFRARLH
HEEMBEEE (ERREBEHE 571
ERSRPERG ((EHRBEMRD D) FE
XVE) 2Bk~ HERO REFRERS
R ERPIEI2HRAFENRECMAN
REFBBERZMBMR AT ([ EFBBX
Fr &S EmRRAN( EmARA D105
FHBETAZESETESRENEREST
Bl ([REFE ) BHNERRAREBHR
FrcmRIRBIT -
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES

AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATION (continued)

EERFLFIREMEBEEZRG
HERORESZHERKE (&)

(i) Interestin the Company (long position) (i) REQTEHERZ(HFE)
Number of securities
#HEHE

Interests in Approximate %

Beneficial Family controlled of interests

Name of directors interests interests corporations Total  in the Company

2 EARTF

EsnA oy o RikER ARER By EROHENEIL

Tsai Eng-Meng 200,000,000 6,143,843,100©  6,343,843,100 47.9659%
EIL:

Liao Ching-Tsun 90,200 90,200 0.0007%
BEYI

Tsai Wang-Chia 42,000 100,000,000® 100,042,000 0.7564%
EHX

Chu Chi-Wen 137,200 137,200 0.0010%
KA

Tsai Shao-Chung 100,000,000 100,000,000 0.7561%
E Sl

Maki Haruo 1,000,000 1,000,000 0.0076%
BEX

Cheng Wen-Hsien 76,600 458,058,040¢ 458,134,640 3.4640%
BIE

(i) Interest in an associated corporation of the Company (i) AARQATEEEZENER (HFR)

(long position)

Approximate
% of total issued

Name of the Number share capital of the

Name of director associated corporation Nature of interest of securities  associated corporation
EEREREEE R

- HEZEEE BREMtE EFYE RABHMABS L
Tsai Shao-Chung Want Want Holdings Ltd. Beneficial interest 9,680 0.0008%

£

HEERERLT

Bifs
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATION (continued)

Notes:

Q)

@)

(3)

4)

(%)

These shares are beneficially owned by Mr. Tsai Eng-Meng’s
children under the age of 18.

These shares are directly held by Hot-Kid Holdings Limited
(“HKHL”) and Norwares Overseas Inc. (“NOI”) as to
4,020,063,100 shares and 2,123,780,000 shares respectively.
Both HKHL and NOI are beneficially owned by Mr. Tsai Eng-
Meng.

These shares are directly held by ThemePark Dome Limited, a
company beneficially owned by Mr. Tsai Wang-Chia.

These shares are directly held by Twitcher Limited, a company
beneficially owned by Mr. Tsai Shao-Chung.

These shares are directly held by Mr Big Capital Limited and Mr
Big Limited as to 158,568,040 shares and 299,490,000 shares
respectively. Mr Big Capital Limited is beneficially owned by Mr.
Cheng Wen-Hsien. Mr. Cheng is also the controlling shareholder
of Mr Big Limited and his children under the age of 18 also have
interests in the company.

Save as disclosed above, none of the directors or the chief executive

of the Company or their spouses and children under the age of 18

had any right to subscribe for the securities of the Company, or had

exercised any such right.

EERFLFREMEBEEZRG -
HERORESZHERKE (&

BEE

Q)

(2)

3)

4)

(5)

BERD B RITAEERB 8RN T X
EHHA -

ZERM A2 BIHHoOt-Kid Holdings
Limited (THKHL J) % Norwares Overseas
Inc. (TNOIJ) E#:355E 1 4,020,063,100
B R 2,123,780,000 8 A% 13 e HKHL
NOIYIHRESTHEEERESR °

ZZ k19 A ThemePark Dome Limited &
EEE MZATHERRLLEESE
ﬁ o

ZZ R0 A Twitcher Limited B335 5H -
MEZATBEBPLLEERES -

Z%E R M A2 B BMr Big Capital
Limited ® Mr Big Limited H5EH
158,568,040 B% K& 299,490,000 B A% 15
Mr Big Capital Limited A X B A E B
A o BR5% 4 2 Mr Big Limited FYI2 AR A%
R MthR I8N F LN EZ D AE
e o

BrEMFTIREES  BIEAQRTDESRE
BETHRAESHEBBI AWM 18R T LHESR
EMEFARBARR 2B S HITEEM
LLZEHER] o
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS DISCLOSABLE
UNDER THE SFO

As at 30 June 2013, insofar as the directors are aware, the
interests and short positions of any person, other than any
director or the chief executive of the Company, in the shares and
underlying shares of the Company as recorded in the register
required to be kept under section 336 of the SFO are as follows:

Interest in the Company (long position)

BEESRURGHEZRRATHR
BZEGRXE

R201356 4300 - REBHE  RIE
HRAEHDEIHETERAAT 2
BREMS UTAL (RANESAEE
TRABBRIN) BEADTRARIABS
B2 RERAA

RARBNES (FR)

Approximate

Number % of interest

Name of shareholder Nature of interest of Shares in the Company

HA A BRI

IR A ERME R EE BHOBEDE

HKHL Beneficial interest 4,020,063,100 30.3958%
BEnEs

NOI Beneficial interest 2,123,780,000 16.0579%
BEnEs

Notes: MiEE -

The shares held by HKHL and NOI were beneficially owned by Mr.
Tsai Eng-Meng and are the same shares as disclosed as Mr. Tsai
Eng-Meng’s interests in controlled corporations as set out under
the heading “Directors’ interests and short positions in shares,
underlying shares and debentures of the Company and its associated
corporation” above.

Save as disclosed above, as at 30 June 2013, the Company has
not been notified by any persons (other than directors and chief
executive of the Company) who had interests or short positions in
the shares or underlying shares of the Company which requires
disclosure to the Company under the provisions of Part XV of the

SFO, or which were recorded in the register required to be kept
under section 336 of the SFO.

FHMHKHLE NOIFTF B IRt 19 BT B &
BREE  MESROBLXTESRARFTR
HEBEE 2R?D - HERORES 2EER
KRR | —BRELTALREMKRE 2 ZES A RA#ER
FrEz RS -

FMREXFTIEEE SN R20135F6H30H -
BEREAALT(RATNEEREETHA
ERMN BHNEERAQATARERIEZSFRE
BERBIEXV IR AR A A T 3K 5 kAR IS
SRHEKRPIEIHRAEFTERRQTZ
RPN AQRRORNEEER D 2R
RAE o




SHARE OPTIONS

The Company adopted a pre-IPO share option scheme (the “Pre-
IPO Share Option Scheme”) and a share option scheme (the
“Share Option Scheme”) on 4 February 2008.

Pre-IPO Share Option Scheme

Options to subscribe for an aggregate of 50,362,400 shares were
granted to 1,637 participants by the Company at a consideration
of HK$1.00 payable by each grantee under the Pre-IPO Share
Option Scheme. All the options under the Pre-IPO Share Option
Scheme were granted on 4 February 2008.

The exercise price per share under the Pre-IPO Share Option
Scheme is HK$3.00 per share, being the offer price under our
global offering.

Each option has a 4-year exercise period with 25% vesting on each
of 26 March 2009, 2010, 2011 and 2012.

Save for the options which have been granted as described above,
no further options have been or will be granted under the Pre-IPO
Share Option Scheme.

There were no outstanding share options granted under the Pre-
IPO Share Option Scheme as at 1 January 2013 and 30 June 2013
and no share options has been granted, exercised, cancelled or
lapsed during the six months ended 30 June 2013.

Share Option Scheme

The purpose of the Share Option Scheme is to provide the
Company with a means of incentivising and retaining employees,
and to encourage employees to work towards enhancing the
value of the Company and promoting the long term growth of the
Company.

As at 30 June 2013, no options had been granted under the Share

Option Scheme.

R B e
ARRNFIR2008F2 4 HERM—BER
NERERNBRETE ((BRRMAEER
BRERE ) R —REBRESE ((BRE
&) -

BRAMBERBRETE
RATRBERAHBEANBRETERN
2008 F2 A4 AEEARAZF1.008T
MAREM1,637 B2HEREATREEH
50,362,400 R IR 17 = BB BR#E o

BRLAHBRENBRENENERTERS
53.008 T (NERBEBE T 2REE) o

ERBRENTERSE4EF - HR2009F
2010F ~ 20115 K 20123 26 BHE A
25% 2 5RE o

BESH ERBRESN - BEE— S
o 5 AR B 0 2 B B T B AR B
B2 BB AR o

M2013F181H8 R2013%F6H30R -
BEZERX A AHBENEREFICRE
MAITEZBREE - thoh » BE2013F6
BA30BLEAEAHEE  MEEBRER
AT BRI o

BT E
BRESAEELTAQA—EETRB
MRERES  URBBEEREALRLDH
MEEMTENMESRAFREER -

RERT B -
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CHANGES OF DIRECTORS’ INFORMATION
The changes of directors’ information as required to be disclosed
pursuant to Rule 13.51B of the Listing Rules are set out below:

Effective from 1 July 2013, Dr. Kao Ruey-Bin, an independent
non-executive director of the Company, was appointed as a
member of the remuneration committee of the Company and Mr.
Chu Chi-Wen, an executive director of the Company, relinquished
his position as a member of the remuneration committee of the
Company.

Mr. Chien Wen-Guey, an independent non-executive director of
the Company, was appointed as a director of Golden Friends
Corporation (a company listed on the Taiwan Stock Exchange
Corporation) in June 2013.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2013, the Company
repurchased 2,000,000 shares on the HK Stock Exchange for an
aggregate amount (excluding expenses) of 20,084,480 Hong Kong
dollars (HK$). Such repurchased shares were cancelled during the
period.

From 1 July 2013 to the date of this interim report, the Company
further repurchased 2,000,000 shares on the HK Stock Exchange
for an aggregate amount (excluding expenses) of HK$20,350,000.
Such repurchased shares were subsequently cancelled.

Details of the abovementioned repurchases are as follows:

EERERH
T RS TR AIE 13.51B IR >
EEREEH |

B2013F7A1HE  RATBEILIEHT
EEEBWELIHERRATNZESK
EMARATRHTESALLEEHNTAR
AHMEESHENRL

AABANBIFEAITESHLELER
2013FcHEZREAEREERMEAR
NA(EARERSERZMETHNAT)NE
go

ME HEXROF2FZLTES

H ZE2013F6 308 Lt XA A A2
AEEBBEXMULBE(TEREER)
20,084,480 3% T ([ % 7T 1) 885 2,000,000
R ZERDEREARGEEE -

2013F7A1ARREARPEIRE BHAR
RATEEBBIMUAE(TEEER)
20,350,000 ;% 7t # [ 2,000,000 A& f% 15
ZERMEBEI BB o

EHMBBRIRGD 2FHBOT ¢

Aggregate
amount
Total number of paid
shares Highest price  Lowest price (excluding
Month of repurchases repurchased paid per share paid per share expenses)
ENZES BN ZRE [ERNE:EE]
Bm A5 EEE RO EE BRER ERER (TEEEH)
(HK$) (HK$) (HK$)
(787t) (787t) (&7t)

June 2013
2013%6 A 2,000,000 10.06 10.02 20,084,480

July 2013

2013%7AH 2,000,000 10.20 10.16 20,350,000
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES (continued)

The directors of the Company believe that the above repurchases
are in the best interests of the Company and its shareholders
and that such repurchases would lead to an enhancement of the
earnings per share of the Company.

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company during the six months ended 30 June
2013 and up to the date of this interim report.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules regarding directors’ securities transactions.
Having made specific enquiries with our directors, all directors
confirmed that they have complied with the required standard set
out in the Model Code throughout the six months ended 30 June
2013.

CORPORATE GOVERNANCE PRACTICES

During the six months ended 30 June 2013, the Company has
complied with the code provisions set out in the Corporate
Governance Code (the “Code”) as stated in Appendix 14 of the
Listing Rules, except for the deviations from the code provisions
A.2.1 and A.4.1. The reasons for these deviations are explained
below.

Code provision A.2.1

Code provision A.2.1 provides that the roles of chairman and chief
executive officer should be separate and should not be performed
by the same person. The Company deviates from this provision
because Mr. Tsai Eng-Meng performs both the roles of chairman
and chief executive officer. Mr. Tsai is the founder of the Group
and has over 35 years of experience in the food and beverages
industry. Given the current stage of development of the Group,
the Board believes that vesting the two roles in the same person
provides the Company with strong and consistent leadership
and facilitates the implementation and execution of the Group’s
business strategies. The Group shall nevertheless review the

structure from time to time in light of the prevailing circumstances.

MR HEsXROFLAFZLTES
(&)

ARNBRESHE LARBRODFER
RARERRZBERNE  TARSAD
Az BRAR -

HZE2013%6 A30HILAEARHEREE
ARFREIIRE AE  BRULEIRES  AAT
REEAMBEARBEREE - HESER
FEAARQBZ ETES

EFETEFXHZRET

AATEHM EHRA MR 10 MESET
BHERGZIZESFE - KAATFEBMEBNE
EEH WESHEESHER  HERE
£20135FE6 4308 LA B ER B FE
ZE<FRIFRE] 2122 -

EREIER

HZE2013%F6 4308 EAERHAR » A2
AEBT LEHAAMSE T OAEEATE
(IMERa<FAI D) FrE 2 sFRMR SR E » RS
RTFAEXEA2 1 EREALVEEFR
BiBRID - ZERBZRREARTE—F
AR o

SFRRSCEE AL2.1 R
RIETFAMESCEA 215 EFERETHA
HNABETED  TERBE-ABER
- ARETHEEEREETERTHEAR
MERT - A AR RBEILRI - 54
RAEEEZAPA  RERRKE ST EE
BRI FER - ZRIAEBEA 2 BR
R BEEERR B-ARKREER
BITHAR  EERIATREBNES
Kl IRAARRBEAMEM2E
B A ARESREERSERL SRR
RIRITHREE -
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CORPORATE GOVERNANCE PRACTICES (continued)
Code provision A.4.1

Code provision A.4.1 provides that non-executive directors
should be appointed for a specific term, subject to re-election.
The Company deviates from this provision because the non-
executive directors and independent non-executive directors of
our Company do not currently have specific terms of appointment.
However, the articles of association of the Company provide that
all the directors are subject to retirement by rotation at least once
every three years and at each annual general meeting, one-third
of the directors for the time being or, if the number is not a multiple
of three, then, the number nearest to but not less than one-
third, shall retire from office by rotation and offer themselves for
re-election. As such, the Board considers that sufficient measures
have been put in place to ensure the Company’s corporate
governance practice in this aspect provides sufficient protection for
the interests of shareholders to a standard commensurate with that
of the Code.

The Company will periodically review and improve its corporate
governance practices with reference to the latest corporate
governance developments.

AUDIT COMMITTEE

The Audit Committee comprises four independent non-executive
directors, namely Mr. Toh David Ka Hock (Chairman), Dr. Pei
Kerwei, Mr. Chien Wen-Guey and Mr. Lee Kwang-Chou.

The unaudited interim results of the Group for the six months
ended 30 June 2013 have been reviewed by the Audit Committee
and PricewaterhouseCoopers, the external auditor of the
Company, in accordance with Hong Kong Standard on Review
Engagement 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.

On behalf of the Board

Tsai Eng-Meng
Chairman and Chief Executive Officer

Hong Kong, 27 August 2013

LREBER (H)

<FAMRSCEE A4.1 15

RIBF AR EA 4K - FFAITESEU
EEAHBELARIER -@HREAA
RAZFATESRBUFNITESLE
BEEEH  MA DA RBELIR - AT
BREARXDARAMERMA - FEE
EEVEIFABMFERE-—R - RBER
REFAREL ER=Zo2—2HERES
(dABAF=2FH  ARENERD
R=D2—2 A8 ARmEEMEL EEE
Fo-Et ESERAURFTECHENESR
BRERAQNAZEEERERTRIR
BRRzED  ANFSEERTRAMREN
BRE .

ARTBSELEDANRTRREHR
HREAHCRERER o

ERERE
EREETHA4EBUFUTES &K
BAE(ER) AnEEL  fXELEE
FZHRTEERK -

REBEEHZE2013%6 A30H LEAEB KL
ERTHE£ECHAQRAERZEGRA
DNENER B EE KBRS E KT
REEBETMASEAZEBERNIHE
XRS5 241058 [ A BB L Z BN BAT
PERRT IS E IR ] FAER o
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