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Business and Financial Overview

ERERUBHRE

BUSINESS REVIEW & OUTLOOK

For the six months ended 30 June 2013, the Group’s total comprehensive
income amounted to HK$1.1 million, which exhibited a turnaround
from the total comprehensive expenses of HK$4.3 million recorded for
the six months ended 30 September 2012. The change was principally
due to the increase in the rental income earned and the decrease in the
administrative expenses incurred during the period.

As at 30 June 2013, the Property of the Group was valued at HK$409
million (31 December 2012: HK$409 million) by an independent
professional valuer. No change in fair value was recognised in
the condensed consolidated statement of profit or loss and other
comprehensive income during the period.

The Group’s Property is situated in a prime location in Hong Kong central
business district and has been leased out, and the Board believes that
the Group can maximise returns to its shareholders by the steady income
streams from leasing out the Group’s Property at fair market consideration.

The administrative expenses for the period amounted to HK$0.7 million (for
the six months ended 30 September 2012: HK$3.1 million). The decrease
was mainly due to the reduction of legal and professional fees. Since the
change of the Company’s controlling shareholders on 23 July 2012, the
majority shareholder of the Company has been providing administrative
services to the Group free of charge.

Finance costs for the period totaled HK$2.9 million (for the six months
ended 30 September 2012: HK$3.5 million). The decrease was mainly
due to no interest paid to the related companies.

In order to preserve financial resources for future expansion and operation
of the Group, the Board did not recommend the payment of an interim
dividend for the period (for the six months ended 30 September 2012:
Nil).

The Board will regularly review the operations, financial position and
business activities of the Group to formulate a suitable business strategy
for the Group and will explore other business opportunities from time to
time.

LIQUIDITY AND FINANCIAL POSITION

The Group’s daily operation activities were financed by the rental
incomes from the Property. The Group’s equity as at 30 June 2013 was
approximately HK$193.1 million as compared to approximately HK$192.0
million as at 31 December 2012.

THE HONG KONG PARKVIEW GROUP LIMITED | 2013 Interim Report

EBEERESE
RBE-T-—=#FAA=+BILABEAR

ANEE 7 2EUR A EE A 1,100,000 7T © 48
BREE_ZT——FNAZT+HIEANEARSE
43000008 L2 2 AR AR BEEAR -
TR E E E Ty NI BREL 2 & U A3 N
FATHRESR AR -
RZZE—=FA=+8" ZIKEIZ*«*@%%«
3 B L {ER G E A5409,000,0008 T (- F
——F+=-A=+—H : 409,000 ooo?*ﬁ)
REIR - YEQTEZSHEHLREER
2w R NER -

AEBZMENREETRATRE . ESHR
YETFHHE  BEEZSREAKEEBRAT
mELEAREYEMES 2R ATIRA]
REBRREREAEH

HANTTE R X /& 700,000 BT (BIZ =T ——4F
AA=+BI1ERMEA - 3,100,000/87T) © FiE
IZRHNERRFEXERRDAE - BAR
TE’JT BEERERR-_F-——FLtA-+=A%L
"""" HERR ARATERR—BLERNASER
HITHE B ARTS ©

HN BB A & 5T 42,900,000 T (B E =
T——FAA=1THIEXMEAR : 3,500,000
TT) c RIREZRESHBEERRDRA MBS

R/TRE
i é%ATL BAHHW/)EHEPHHH

MBEREARERRZERNZE
S (&=

EEeRecNEHAKRBEZREER B
ﬁkﬂ&%i’&/ﬁb RASERTHEE XHR
- BRg TR e mERHES -

RBE S K MBARR

AEEUMEZHEGBAZFAFTLEE - R
TE-=FRA=ZTH AEEZEROR
193,100,000 7T MR —ZZE——F+=AH
=+—HEAI%4 192,000,000 BT °



Business and Financial Overview ¥ & B i # &

The banking facilities amounting to HK$212.5 million had been drawn
down and, the Group’s bank borrowings at 30 June 2013 stood at
HK$212.5 million (31 December 2012: 212.5 million). In June 2013,
the maturity date of the Group’s bank borrowings was extended to 7 May
2015.

The financial position of the Group remained healthy. The gearing ratio,
represented by the ratio of total bank borrowings to total assets, was
51.8% as at 30 June 2013 (31 December 2012: 51.8%).

All borrowings of the Group and the majority of its income and expenditure
are denominated in Hong Kong dollars. Hence the Group’s exposure to
fluctuations in the exchange rate is considered to be minimal and there
is seldom the need to make use of financial instruments for hedging
exchange rate risk. However, due to the variable-rate bank borrowings
amounting to HK$212.5 million at HIBOR plus 2.25% per annum, the
Group entered into an interest rate swap to hedge against its variable
interest rate risks. The notional amounts of such interest rate swap also
amounted to HK$212.5 million which has converted the entire variable-
rate bank borrowings at HIBOR plus 2.25% per annum into fixed-rate
debts at the interest rate at 2.85% per annum.

As at 30 June 2013, the Group had net current liabilities of HK$0.3 million
(31 December 2012: HK$0.6 million). In consideration of the estimated
cash flows generated from the Group’s operation, the Directors are
satisfied that the Group will have sufficient working capital for its present
requirements. In the opinion of the Directors, the Group should be able to
continue as a going concern in the coming year.

CHARGES ON ASSET

The Group has pledged its Property and all the issued ordinary shares in
a wholly owned subsidiary of the Company which owns the Property to
secure banking facilities granted to the Group as at 30 June 2013 and 31
December 2012.

CONTINGENT LIABILITIES

At the end of the period, the Group did not have any significant contingent
liabilities (31 December 2012: Nil).

EMPLOYEES

As at 30 June 2013, the total number of employees in the Group was zero
(31 December 2012: zero).
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Corporate Governance Highlights

TEEARE

COMPLIANCE WITH THE CG CODE

The Company is committed to maintaining a high standard of corporate
governance within a sensible framework with an emphasis on the
principles of transparency, accountability and independence. The Board
considers that during the six months ended 30 June 2013, the Company
has complied with the code provisions set out in the CG Code, with the
exception of Code Provision A.2.1.

A.2.1 of the CG Code stipulates that the roles of chairman and chief
executive officer shall be separate and shall not be performed by the
same individual. During the six months ended 30 June 2013, no chief
executive officer was appointed by the Company. Nevertheless, the Board
had authorized Mr. MA Jianping, Mr. ZHOU Zheng and Mr. HAN Shi, all
executive Directors, to manage the day-to-day business of the Company.
They shared the responsibilities in managing the day-to-day business of
the Company. In addition, there are independent non-executive Directors
and non-executive Directors on the Board offering their experience,
expertise, independent advice and views from different perspectives. The
Board is therefore of the view that there has been adequate balance of
power and safeguards in place to avoid concentration of power in any one
individual. The Board will review the corporate governance structure and
practices from time to time and shall make necessary arrangements when
the Board considers appropriate.

CHANGE IN THE BOARD

With effect from 27 March 2013, Ms. JIANG Hua was appointed as non-
executive Director.

As at 30 June 2013 the composition of the Board was as follows:
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BT EE(FE)
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Corporate Governance Highlights ¥ & 8B E

CHANGE IN DIRECTORS’ INFORMATION

Mr. SHI Zhuowei, a non-executive Director, resigned as the chairman
of and from his directorship with COFCO Land Limited, with effect from
9 May 2013.

Mr. MA Jianping, the chairman of the Board, was appointed as the
chairman of the board of directors of COFCO Meat Investment Company
Limited, with effect from 9 August 2013.
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Disclosure of Interests

EaiE

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its code of conduct
regarding Directors’ securities transactions. After specific enquiry by
the Company, all Directors (including the Director whose appointment
took effect during the six months ended 30 June 2013) confirmed that
they had complied with the required standard set out in the Model Code
throughout the six months ended 30 June 2013.

INTERESTS OF DIRECTORS AND CHIEF EXECUTIVE

As at 30 June 2013, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares and
debentures of the Company and any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register of interests
of the Company required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to the
Model Code were as follows:

Aggregate long position(s) in the shares, underlying

(BETFADWEST

ARRERARETANERESETESFR
FZBTTR  RARAUWEL ARERER - &
ER(BERBE_Z—=FRA=THLRX
EAREEZREZES) HEER - E’\@i_
E-=FRNA=THLEREAHHEHEDET
(EESTRDFTEZ RTERE -

EERBRETRAEZER
R-F-ZFAAZ+A  BIKBEHREE

Bl VEE 352 I6HR E Ml TF 2 AR Al & ao fit
ZEHE - SRIRGRAEST I MAN R B B R A
%*tHZL%D C BEERAQNRESTBRABRAE

NEREERBEEE (E&R(EHF BRI
BINEXVER) Z&1n - ARG REREE 2
KRBT -

REAQRBRERBEE 2 RG - HE

shares and debentures of the Company and its ROk EEEFZESTTHRE
associated corporations
Number of Approximate
Company/ issued Number of  percentage of
Name of associated ordinary underlying the issued
corporations shares held shares held  share capital
Name of Directors b /N Capacity BEEE®T BEHEE HERITERAR
EE=E8 HESEE 2 EB 55 EERHA RHEE BHOEDHE
(Note 1)
(PM¥sE1)

Mr. MA Jianping China Foods Limited Beneficial owner - 920,000 0.0329%
BETiEsE TERAARAF ERERA (Note 2) (Note 4)
(M¥zx2) (MH5E4)
Mr. HAN Shi China Agri-Industries Beneficial owner 153,400 - 0.0029%
BASE Holdings Limited EmEA A (Note 5)
H BRI R B RR 2 A (M4 5)
Mr. MA Wangjun China Agri-Industries Beneficial owner - 1,219,000 0.0232%
BEELE Holdings Limited EmEA A (Note 3) (Note 5)
R ERHITRBR A (B7E3) (f7E5)
Mr. LAM Kin Ming, The Company Beneficial owner 6,000 - 0.0011%
Lawrence ZIN/NE| EnlEA (Note 6)
MR EE (f7E6)

THE HONG KONG PARKVIEW GROUP LIMITED | 2013 Interim Report



Notes:

1. Long positions in the shares of the Company or its associated corporations,
other than equity derivatives such as share options, warrants or convertible
bonds.

2. Long positions in the underlying shares of China Foods Limited under share

options granted to Mr. MA Jianping pursuant to the share option scheme of
China Foods Limited.

3. Long positions in the underlying shares of China Agri-Industries Holdings
Limited under share options granted to Mr. MA Wangjun pursuant to the
share option scheme of China Agri-Industries Holdings Limited.

4, The percentage (rounded to 4 decimal places) was calculated based on the
total number of shares in China Foods Limited in issue as at 30 June 2013,
i.e. 2,797,223,396 shares.

5. The percentages (rounded to 4 decimal places) were calculated based
on the total number of shares in China Agri-Industries Holdings Limited in
issue as at 30 June 2013, i.e. 5,249,880,788 shares.

6. The percentage (rounded to 4 decimal places) was calculated based on
the total number of shares in the Company in issue as at 30 June 2013, i.e.
535,359,258 shares.

Save for the disclosed herein, as at 30 June 2013, none of the Directors
or chief executive of the Company had any interests or short positions in
the shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register of interests of the Company required to be kept
under Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

Save for the disclosed herein, at no time during the six months ended
30 June 2013 was the Company or any of its subsidiaries a party to any
arrangement to enable the Directors or chief executive of the Company or
their respective associates to acquire benefits by an acquisition of shares
in, or debentures of, the Company or any other body corporate.
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Disclosure of Interests =i E

INTERESTS OF SUBSTANTIAL SHAREHOLDERS

As at 30 June 2013, the interests and short positions of substantial
shareholders in the shares and underlying shares of the Company as
recorded in the register of interests of the Company required to be kept
under Section 336 of the SFO, or as otherwise notified to the Company
and the Stock Exchange were as follows:

Aggregate long position(s) in the shares and underlying
shares of the Company

FERRZERE

RZTE—=FX A=1H RIKEHFRHE
{651 ) 5 336 6 AL T T 17 2 AN A Bl M el B T
iz fo8 - AR AL R RB 32kt 2@
A EBRRFEAR AR RABRER 2 %
wIORAWT

RARXTR 2RO RAEBRG T 265
"R

Number of shares held (Note 1)
BERAEAE (FFE1)

Approximate
percentage of

Directly Through the issued
beneficially controlled share capital
Name of substantial shareholders owned corporation(s) Total EERITRA
TERRER HEZEERES ERZEEE wme BAEIHE
(Note 2)
(HM¥zE2)
Achieve Bloom Limited 370,844,138 - 370,844,138 69.3%
RIXBR AR (Note 3)
(M7E3)
COFCO (Hong Kong) Limited - 370,844,138 370,844,138 69.3%
FREE (BB BRAT (Note 4)
(Bizx4)
COFCO Corporation - 370,844,138 370,844,138 69.3%
FrREBEBRAR (Note 4)
(H7x4)
Multi-Power International Limited 39,868,000 - 39,868,000 7.4%
Mr. Huang Jianguan 40,000,000 - 40,000,000 7.5%
mERESLSE
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Notes:

Long positions in the shares of the Company, other than equity derivatives
such as share options, warrants or convertible bonds.

The percentages (rounded to 1 decimal place) were calculated based on
the total number of shares in the Company in issue as at 30 June 2013, i.e.
535,359,258 shares.

370,844,138 shares in the Company were held by Achieve Bloom Limited
directly as beneficial owner as at 30 June 2013.

COFCO (Hong Kong) Limited was deemed to be interested in 370,844,138
Shares held by its wholly owned subsidiary, Achieve Bloom Limited, as at
30 June 2013.

COFCO Corporation was deemed to be interested in 370,844,138 Shares
held by its wholly owned subsidiary, Achieve Bloom Limited, as at 30 June
2013.

Save for the disclosed herein, as at 30 June 2013, the Company had not

been notified of any other persons who had interests or short positions in

the shares or underlying shares of the Company, which are required to be

recorded in the register of interests of the Company required to be kept
under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2013, neither the Company nor

any of its subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

Hong Kong, 28 August 2013
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

BRGeEsREMEEKRER

For the six months ended 30 June 2013
HE-ZT—=F-A=+H1EEAR

(Unaudited)
(REBERK)
1.1.2013 to 1.4.2012 to
30.6.2013 30.9.2012
—B-=F —E—F
—HA—HBZ% WMAH—HZ=E
—E-=F —E—_4F
~A=1+H hA=+H
Notes HK$ HK$
gz BT BT
Revenue Wz 2 4,590,575 3,060,383
Direct operating costs BEELER AR - (884,650)
Gross profit EF 4,590,575 2,175,733
Other income E U 4 1,389,216
Administrative expenses THAX (753,085) (3,068,071)
Other operating expenses HAg Mz - (295,584)
Finance costs IR IDN (2,989,150) (3,541,744)
Profit (loss) before taxation Bt A s A (B51E) 3 848,344 (3,340,450)
Taxation FIE 4 - -
Profit (loss) for the period attributable to HARZAR R RIESR AEG
owners of the Company Zm A (E518) 848,344 (3,340,450)
Other comprehensive income (expense)  EM 2@k ()
ltem that may be reclassified to AlgEEM D EEER
profit or loss: ZIER -
Hedging instrument in cash flow hedge: ~ BR&REh 2 ¥m T A ¢
Fair value loss during the period AN AHEBE (60,126) (1,214,742)
Reclassification adjustment STABZEBEER
for loss included in profit or loss Sak 394,026 255,284
333,900 (959,458)
Total comprehensive income (expense) HIRAR R RIS ARG
for the period attributable to owners ZEmEWE () 8%
of the Company 1,182,244 (4,299,908)
Earnings (loss) per share — Basic BREF (EE) - &K 6 0.16 HK cents &4l (0.62) HK cents &l

THE HONG KONG PARKVIEW GROUP LIMITED | 2013 Interim Report



Condensed Consolidated Statement of Financial Position

AR S AR R

As at 30 June 2013
RZZE—=FA=1H

30 June 31 December
2013 2012
—E-=F —E——F
~E=1H +—-—A=+—H
(Unaudited) (Audited)
(REEX) (8 EZ)
Notes HK$ HK$
Bzt BT BT
NON-CURRENT ASSET FEREEE
Investment property "EME 7 409,000,000 409,000,000
CURRENT ASSETS REBEE
Other receivables and prepayments E bWk R IE IR 810,167 537,842
Bank balances and cash RITEFMRRS 267,020 1,031,723
1,077,187 1,569,565
CURRENT LIABILITIES REAE
Other payables and accrued charges EAbfER SRR ERT B R 866,308 2,207,030
Other financial liability HEtemats 533,624 -
1,399,932 2,207,030
NET CURRENT LIABILITIES REBEEFE (322,745) (637,465)
TOTAL ASSETS LESS REERRBERE
CURRENT LIABILITIES 408,677,255 408,362,535
CAPITAL AND RESERVES AR i
Share capital A&7 8 53,535,926 53,535,926
Reserves e 139,621,851 138,439,607
Equity attributable to owners RAEHEE AELER
of the Company 193,157,777 191,975,533
NON-CURRENT LIABILITIES FREBEE
Rental deposit received BWHEETS 2,810,478 2,810,478
Deferred tax liability FEIERIEEE 209,000 209,000
Secured bank loan AERFRITER 9 212,500,000 212,500,000
Other financial liability HEfvemaE - 867,524
215,519,478 216,387,002
408,677,255 408,362,535

BEERLERB| —T—=FhHEERE
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Condensed Consolidated Statement of Changes in Equity

BRGREER2ER

For the six months ended 30 June 2013
HEZZT—=F"A=1+HLNEAA

Capital Capital Shareholder's
redemption reduction contribution
Share reserve reserve  Contributed reserve Hedging  Accumulated
capital ~ HARE  EAHHE surplus e feserve deficit Total
& i e HABB  ENRE  BMRE  2REB an
HKS HKS HK$ HK$ HKS HK$ HK$ HKS
BT BT BT BT AT BT BT BT
At 1 April 2012 (audited) RZE-ZEMA-B(F%H) 5535926 2382000 85844950 329928202 64,281,037 - (349,008,964) 186,963,160
Loss for the period Bk - - - - - - (3340450)  (3,340,450)
Other comprehensive expenses  SIRE f2E X
for the period
- Hedging instrument - RS REL R HATIA
in cash flow hedge
Fair value loss curing the period R ATERE - - - - - (1214742) - (1214742)
Reclassified adjustment forloss ~ :F A&z BEENHE
included in proft o loss - - - - - 255,284 - 255,284
Other comprehensive expense ~ FREMZ AR
for the period - - - - - (959,458) - (959,458)
Total comprehensive expenses SRR AR HEE
for the period - - - - - (959,458)  (3,340450)  (4,299.908)
At 30 September 2012 R-E-Z£/A=1H
(unaudited) (kEER) h3h3h 326 2382000 85344959 329928202 64,281,037 (959.458) (352,349.414) 182,663,252
At 1 January 2013 (audited) RIE-ZE-R-H(ERG) 535359 2382000 85844950 320928202 64281037 (867.524) (343,129,067)  191975,533
Profit for the period el - - - - - - 848344 848 344
Other comprehensive incomes SR t2E M
for the period
- Hedging instrument - RS REHRZHAIA
in cash flow hedge
Fair value loss during the period iR AT ER# - - - - - (60,126) - (60,126)
Reclassified adjustment forloss ~ :F A&z BEEHNHE
included in proft or loss - - - - - 394,026 - 394,026
Other comprehensive income ~ BMEMZENE
for the period - - - - - 333900 - 333900
Total comprehensive incomes SR ENELE
for the period - - - - - 333,900 {3344 1182244
At 30 June 2013 RZE-ZE/A=1H
(unaudited) (REER) 335392 2382000 85844959 32098202 64281037  (333624) (342,280723) 193,157,777
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Condensed Consolidated Statement of Cash Flows

BHGERERER

For the six months ended 30 June 2013
HEZZT—=F"A=1+HLNEAA

(Unaudited)
(RISER)
1.1.2013 to 1.4.2012 to
30.6.2013 30.9.2012
—E-=F T4
—HA—BZE WMA—B=E
—E-=F —E——F
~A=+H hA=+H
HK$ HK$
BT BIT
NET CASH FROM OPERATING EETHPEEZREFE
ACTIVITIES 3,574,443 1,139,587
INVESTING ACTIVITIES REZH
Interest received on bank deposits FTUERITIF 3R FILE 4 176,803
Proceeds on disposal of held-for-trading HEFEEE 2R EMBRIEB
investment - 84,090
Withdrawal of pledged bank deposits RIE IR TR - 5,650,786
Withdrawal of bank deposits BRI TER - 171,238,055
NET CASH GENERATED FROM RETHHEEZ RS FE
INVESTING ACTIVITIES 4 177,149,734
FINANCING ACTIVITIES RMEEE
Repayments to former related companies ¥ RIERIE N T 7B (1,350,000) (211,728,671)
Interest paid FEXWH (2,989,150) (3,541,744)
New bank loan raised HIBRITE K = 212,500,000
Repayment of bank loan BEIRITER - (186,333,332)
NET CASH USED IN FINANCING REEERTAZR ST
ACTIVITIES (4,339,150) (189,103,747)
NET DECREASE IN CASH AND ReRASEEEE WD FHE
CASH EQUIVALENTS (764,703) (10,814,426)
CASH AND CASH EQUIVALENTS AT REDZRERRELEEIER
THE BEGINNING OF THE PERIOD 1,031,723 11,593,425
CASH AND CASH EQUIVALENTS REBRzEERASEHEER
AT THE END OF THE PERIOD
Represented by bank balances and cash ~ $R1T&F LIRS 267,020 778,999

BEERLERB| —T—=FhHEERE
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Notes to the Condensed Consolidated Financial Statements

AR MR R

For the six months ended 30 June 2013
HEZZT—=F"A=1+HLNEAA

1.

BASIS OF PREPARATION AND PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34 (HKAS
34) Interim Financial Reporting issued by the Hong Kong Institute of
Certified Public Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Listing Rules.

In preparing the consolidated financial statements, the Directors have
given due and careful consideration to the future liquidity of the Group in
light of the Group's net current liabilities position of HK$322,745 as at 30
June 2013. Having considered the estimated cash flows generated from
the Group’s operations, the Directors are satisfied that the Group will have
sufficient working capital for its present requirements for the foreseeable
future. On this basis, the consolidated financial statements have been
prepared on a going concern basis.

From the financial period ended 31 December 2012 onwards, the
financial year end date of the Group was changed from 31 March to 31
December because the Directors determined to align the financial year
date of the Group with that of the ultimate holding company. Accordingly,
the condensed consolidated financial statements for the current period
cover the six-month period from 1 January 2013 to 30 June 2013. The
corresponding comparative amounts shown for the condensed consolidated
statement of comprehensive income, condensed consolidated statement
of changes in equity, condensed consolidated statement of cash flows and
related notes cover a six-month period from 1 April 2012 to 30 September
2012 and therefore may not be comparable with amounts shown for the
current period.

The unaudited condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties and
financial instruments, which are measured at revalued amounts or fair
values, as appropriate.

Except as described below, the accounting policies and methods of
computation used in the condensed consolidated financial statements for
the six months ended 30 June 2013 are the same as those followed in the
preparation of the Group’s financial statements for the nine months ended
31 December 2012.
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Notes to the Condensed Consolidated Financial Statements fS B4R & BT ISR M5t
For the six months ended 30 June 2013 &ZE T —=F,"A=+HIt/,~EA

BASIS OF PREPARATION AND PRINCIPAL ACCOUNTING POLICIES
(continued)

Amendments to HKAS 1 Presentation of items of Other Comprehensive
Income

The amendment to HKAS 1 introduce new terminology for statement of
comprehensive income and income statement. Under the amendments to
HKAS 1, a statement of comprehensive income is renamed as a statement
of profit or loss and other comprehensive income and income statement
is renamed as a statement of profit or loss. The amendments to HKAS
1 require additional disclosures to be made in the other comprehensive
section such that items of other comprehensive income are group into
two categories: (a) items that will not be reclassified subsequently to
profit or loss; and (b) items that may be reclassified subsequently to profit
or loss when specific conditions are met. Income tax on items of other
comprehensive income is required to be allocated on the same basis — the
amendments do not change the existing option to present items of other
comprehensive income either before tax or net of tax. The amendments
have been applied retrospectively and hence the presentation of items of
other comprehensive income has been modified to reflect the changes.

HKFRS 13 Fair Value Measurement

The Group has applied HKFRS 13 for the first time in the current
interim period. HKFRS 13 establishes a single source of guidance for,
and disclosures about fair value measurements, and replaces those
requirements previously included in various HKFRSs. Consequential
amendments have been made to HKAS 34 to require certain disclosures to
be made in the interim condensed consolidated financial statements.

The scope of HKFRS 13 is broad, and applies to both financial instrument
items and non-financial instrument items for which other HKFRSs require
or permit fair value measurements and disclosures about fair value
measurements, subject to a few exceptions, HKFRS 13 contains a new
definition for ‘“fair value’ and defines fair value as the price that would be
received to sell as asset or paid to transfer a liability in an orderly transaction
in the principal (or most advantageous) market at the measurement date
under current market conditions. Fair value under HKFRS13 is an exit price
regardless of whether that price is directly observable or estimated using
another valuation technigue. Also, HKFRS 13 includes extensive disclosure
requirements.

In accordance with the transitional provisions of HKFRS13, the Group
has applied the new fair value measurement and disclosure requirements
prospectively. Disclosures of fair value information are set out in note 10.

The application of the above accounting policies in the current interim
period has had no material effect on the amounts reported in these
condensed consolidated financial statements and/or disclosures set out in
these condensed consolidated financial statements.

1.
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Notes to the Condensed Consolidated Financial Statements B4R & B 1§ 3R 3% M 5T

For the six months ended 30 June 2013 HZ —Z—=F/"A=+HI1L/AA

2. SEGMENT INFORMATION

The executive Directors, being the chief operation decision maker (“CODM”)
review the condensed consolidated statement of profit or loss and other
comprehensive income of the Group as a whole and focus the review on
the Group’s profit for the period for purposes of resource allocation and
performance assessment. Further, the CODM considers that the property
leasing is the sole reportable operating segment of the Group. Accordingly,
no segment analysis is presented.

Revenue, which was also turnover of the Group, represented the amounts
received or receivable of rental income for the period. During the six
months ended 30 June 2013, the Group’s revenue was solely arisen from

leasing out the investment property.

PROFIT (LOSS) BEFORE TAXATION

Profit (loss) before taxation has been arrived at after charging (crediting):

2 EVE R

HMITEZ (T2 ERKE(TBEER
KED)VAEEZERGaBREE2EK
BRA-BEREPEHNAEENIAN 2%
Ao MEBERD B RRBE - B £
BERRERR PWEHEERASE ZMH—
A2WEEDE - Fit - WEKFTILD D

2 &x

W TR ASE 2 255 - THIEMAD Wk
R ZEHSWAEE -REE-T—=FX
A=+tRHIXEARE  AEE 2K ER
BHEREYE

BRBLATER (B8)

BEBiADs M (E18) E 2 T &SRR (G
A)

(Unaudited)

(REER)
1.1.2013 to 1.4.2012 to
30.6.2013 30.9.2012
—E-=F —E——F
—A—H% mMA—H=Z
—B-=F —ET——F
~NA=1H hA=+H
HK$ HK$
BT BT
Rental income A2UA (4,590,575) (3,060,383)
Less: Outgoings B B R - 884,650
(4,590,575) (2,175,733)
Auditor's remuneration ZERTN S 180,000 194,000
Interest income FLEHA 4 (176,803)
Interest on bank borrowings IRITIEER S 2,595,124 2,545,221
Interest on other financial liabilities Hit @ E RN 394,026 255,284
Imputed interest expenses on amounts RERERRRIE
due to related companies fEEE A B - 741,239
Staff costs BIAA
— Salaries and other benefits - ¥e REMEF
(included directors’ emoluments) (BIEEZH2) 180,000 558,879
— Retirement benefits scheme contributions — RIRRERIET B R - 8,552
180,000 567,431
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Notes to the Condensed Consolidated Financial Statements fS B4R & BT ISR M5t
For the six months ended 30 June 2013 &ZE T —=F,"A=+HIt/,~EA

TAXATION 4. A

No provision for Hong Kong Profits Tax has been made in the condensed RSB TKE A RIRMERMAEE
consolidated financial statements as the companies of the Group had I E R ERBOR MW AR R EEE 2 Uk
suffered from tax losses or the assessable profits are wholly absorbed by tax I - MU ENERES VSRR ELS
losses brought forward for both periods. RS REE -

A deferred tax asset has not been recognised in the consolidated financial HmAKRGEETE N A RigRe B EER -
statements of the Group in respect of tax losses available to offset future WEL BT ERR EARAERREAEEFBH
taxable profits as it is not certain that the losses will be utilised in the TSR 1R ] AR R B SR B SR AR A 2 AT
foreseeable future. THEE °

DIVIDENDS 5. BE

No dividends were paid, declared or proposed during the interim period. AHRTERSE FIRMN « SIRSER - &
The Directors have determined that no dividend will be paid in respect of FEREBTLIRMNAIRKE -

the interim period.

EARNINGS (LOSS) PER SHARE 6. BREF (FE)
The calculation of basic earnings (loss) per share is based on the profit FRERZR(EE) DIRPBRARNAFHES
attributable to the owners of the Company for the period of HK$848,344 ANFEAE 2% F848 344 T (— T — — 4«
(2012: loss of HK$3,340,450) and on 535,359,258 (2012: 535,359,258) E5183,340,450%8 70 ) MBI E BT E B
ordinary shares in issue during the period. 535,359,258 & ( — & — — £ : 535,359,258
BR)FHE -
INVESTMENT PROPERTY 7. REWME
HK$
ou
FAIR VALUE AFE
At 30 June 2013 and at 31 December 2012 RZE—=FANA=FTHERZZ—=—F+=-A=+—H 409,000,000
The fair value of the Group’s Property as at 30 June 2013 was arrived AEBZYMERZT—=FA=1+H2ZA2
at on the basis of valuation carried out on that date by Vigers Appraisal FEDBEREBEENEEZBLEER
and Consulting Limited, an independent qualified professional valuer, not SEAEMBERTEETGBEERA AN
connected with the Group. The Group’s Property has been valued on a ZERGEEEETHEER - NEBZY
market value basis, which conforms to Hong Kong Institute of Surveyors ¥NERBBANEMBE 2 MEMELER -
Valuation Standards on Properties. The valuation was arrived at by ERmIZEBEELGE HEE2E8RE
reference to comparable market transactions for similar properties. No MERILRCTERSGMEE - REEZ
change in fair value has been recognised in profit or loss for the six months T—=FXA=+HIEAEAR  WEQAFE
ended 30 June 2013 (2012: Nil). BE)(—T——F . F)RNEERER -
The Group’s Property is situated in Hong Kong and held on a medium-term AEBEBUFBRENBEZMEMRES - A
lease to earn rentals or for capital appreciation. ERR S ST EERE -
At 31 December 2012 and 30 June 2013, the Group’s Property has been RZE—=FAA=+tERZT—Z=F+=
pledged to secure banking facility granted to the Group. A=+—H ' AEBEZWEE FHEM  UE

BETALEZRITEERE -

BEERLERB| —T—=FhHEERE
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Notes to the Condensed Consolidated Financial Statements B4R & B 1§ 3R 3% M 5T
For the six months ended 30 June 2013 &HZ T —=F,"A=+H1L/NAAH

8.

10.

SHARE CAPITAL

IR

Number of
ordinary shares
of HK$0.10 each

SREE Nominal
0.10/87t2 value
ZEREE HE
HK$
BT
Authorised: JETERA 8,500,000,000 850,000,000
Issued and fully paid: BT RARIRK :
At 31 December 2012 RZE——F+=-HA=+—H
and 30 June 2013 r—FE—=FA=1H 535,359,258 53,535,926
SECURED BANK LOAN 9. BEBRITER
The loan is secured by the Group’s Property and all the issued ordinary ERUAEEYEMRBFENEZARGLE
shares in a wholly owned subsidiary of the Company which owns the MiEB A BIFTA BT EBARA D (EHIR - I
Property, and carries interests at HIBOR plus 2.25% per annum. In June BEBRITRAERSERINFEL225E1E -
2013, the maturity date of the bank loan was extended to 7 May 2015. RZE—=FA RTEFRZIHPEER
ZE-—RFHEALER-
FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS 10. SRTEZ AT EFE

The Group’s other financial liability is measured at fair value at the end of
each reporting period. The following information about how the fair value
of the other financial liability is determined (in particularly, the valuation
techniques and inputs used), as well as the level of the fair value hierarchy
into which the fair value measurements are categorized based on the
degree to which the inputs to the fair value measurement are observable.

. Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or
liabilities;

. Level 2 fair value measurements are those derived from inputs

other than quoted prices included with Level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

. Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not
based on observable market data (unobservable inputs).
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10.

11.

Notes to the Condensed Consolidated Financial Statements fS B4R & BT ISR M5t
For the six months ended 30 June 2013 &ZE T —=F,"A=+HIt/,~EA

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS 10. S$RIAZATEFEE)
(continued)
Relationship
Fair value of unobservable
as at Valuation Significant Inputs to
30.6.2013 techniques unobservable fair value
R-B—-=% Fair value and key inputs inputs TR
Financial Liability AB=+H hierarchy HEAER EXATAHR BAHER
cHERE ZAFE DAFEER FERABE BAYE DEEZBR
Interest rate swap classified liability Level 2 Future cash flows are N/A N/A
as other financial liability in - HK$533,624 B estimated based on forward NEH TNEHA
the condensed consolidated =4 interest rates extracted
statement of financial position - 533,624 % 7T from observable yield curves
FIREE - NEBEE ARFA R ERBEMHEE
HBMRRRNDER ATERE I s AR 2 B AR
HihemBE EITIET o

There were no transfers between levels of the fair value hierarchy used in
measuring the fair value of financial instrument for the six months ended

30 June 2013.

Except as detailed above, the Directors consider that the carrying amounts
of financial assets and financial liabilities recorded at amortised cost in the
condensed consolidated financial statements approximate their fair values.

RELATED PARTY TRANSACTIONS

11.

HE-Z-—=FA=THILREAR ¢
TRERFESREL EER -

BEXFLES  EERREMEERSR
BEZRAECREHRAEABREGEEY
BihR) BENTEBE °

BFREALZRS

(a) Compensation of key management personnel of the Group (a) TEBEXZEERAB S

(Unaudited)
(REBER)

1.1.2013 to 1.4.2012 to

30.6.2013 30.9.2012

—EB-=F —E—4F

—A—B% A Rl = Y

—EB-=F —E—4F

~NA=+H NA=+H

HK$ HK$

BT BT

Salaries and other short-term benefits ~ ¥& & E b8 BRI 180,000 327,419

(b) The administrative services including accounting and statutory
services have been provided by holding company without charges.

(b) ERARHRMITRRE RE G R
EERBATWEES -

BEERLERB| —T—=FhHEERE
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Glossary

AR R

In this report, the following expressions have the following meanings unless the context requires otherwise:

WAERN - BRXESBAEN - THFARANLTRE ¢

“Board”

=50
“CG Code”

[(EEERTRD]

“Company”

VNCIN

“Director(s)”

==

“Group”
[EE ]

“HIBOR”

[BABRITRE
wE]

“Hong Kong”
[ &8

“Listing Rules”
[{ETHREAI]
“Model Code”
[RAESTRID

“Property”
[ |

“SFO”

[(FEFHFRHAEED)]

“Share(s)”
[ |

“Shareholder(s)”
[ 2R

“Stock Exchange”

[ B 32FfT )

HHK$H
&l

wop
[%]

the board of Directors;

BFg

Corporate Governance Code contained in Appendix 14 to the Listing Rules;

(CETRRDHEE e 2 (B REATRID |

The Hong Kong Parkview Group Limited, a company incorporated in Bermuda with limited liability,

whose Shares are listed on the Main Board of the Stock Exchange;
BRERDEEE  —FKRBREIMHLZBRAR - RO AER LT

director(s) of the Company;

RRABNES

the Company and its subsidiaries;
KRB REMERA

Hong Kong Interbank Offered Rate, the rate of interest offered on Hong Kong dollar loans by banks in

the interbank market for a specified period ranging from oyernight to one year;
RITERITRAZETHRUBRERRE —FIAEBETERONE

the Hong Kong Special Administrative Region of the People’s Republic of China;
PEARAMBEEBRFIITHE

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (as amended
from time to time);

TEIERTEK BB AR ZMBRRRES MR

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to

the Listing Rules;
CETRADMEETFRE 2 EBEITAZEZETES R HHIFETA] |

the investment property of the Group as set out in note 7 to the condensed consolidated financial statements;
FHERAR S BT S IRAR T 7 sl o AERERE WX

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong (as amended from time to
time):

TEHEIERTEBIEDIZE 571 B 2(EHMEE RG]

share(s) of HK$0.10 each in the share capital of the Company;
RRBIRAF GRREEO0.10 B TR

holder(s) of the Shares;

BOFBEA

The Stock Exchange of Hong Kong Limited;
BEABAERZMAERAR

Hong Kong dollars, the lawful currency of Hong Kong; and
BT BBEEEE R

per cent.
ERsyra

* For identification purposes only {2 73]
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REESZER

REGISTERED OFFICE

Clarendon House, 2 Church Street
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