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“Shops and Points with™
authorization, precision mar

®®® For the Chinese market is characterized by premium
water, Tibet 5100 formulated the “shops and points with
authorization, precision marketing” marketing strateg
“Shops” that sales of the traditional channels, su
as commercial supermarkets, large hotel restauran
exclusive clubs and so on, “points” i
coverage of Tibet 5100 marketing -
strategy, accurate statistics of Tibet 5100 inventory,
responsible for the production of water provide orde
instructions for post-production and control costs, avoi
products from Tibet to mainland citi
balance production and sales.

& G |
& (]9,
(_.-f'{- | oA 32
'TBET SPRING - :
LEFAEE B ] Conennetre paliiinnl |

“HERTTUEERTL e BEE

Lo AR
R

TS TTT T I T T T,

e ol



DO OHOD

ST R B SRR TSRS - FRIS 100 HIE 75 B
FEETTHH MITTEH RS - B AHENEREE  EER
ﬁ‘ﬁﬂ@%@%*%ﬁﬁﬂ*ﬁ BB A TS 100 M2
FAIBEITIHERS o (EEBNERMIRES - FRIS100 AT AL
ﬁﬁ%’%ﬁﬁié%%ﬁthﬁ%%’%%%ié@ﬂ
AR - BRUE S E DT RN R YR ERE - ERE
T o




WATER CARD
K=

After carefully conducting research in the consumer
market, Tibet 5100 created a new sales model “Water
Card”. Our Water Card sales model reduces the
difficulties associated with transaction and distribution,
and also allows for all of the advantages of a gift concept.
Now become the only one can be redeemed over the
whole China. This is a new creative development and
breakthrough. Tibet 5100 e-commerce platform further
consolidates powerful storage, logistic and match delivery
services, allowing Tibet 5100 to become a pioneer of the
China premium water industry.
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Premium Glacier Mineral Water In The Market
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QOur Mission:

Serve The Best Quality
Water to The Worla
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FINANCIAL HIGHLIGHTS
HEHE

Six months ended 30 June

BEAA=THLEAER

2013 2012 Change

—E-=fF —T-—F -]

(Unaudited)  (Unaudited) %

(REER) (RBEZ) %

Revenue (RMB'000) WAAREFT) 246,010 246921 | 04
Profit attributable to the owners of KRAHEA AEEFE

the Company (RMB'000) NS 186,798 177,584 s

Eamings per share FREM

— Basic (RMB cents) —ER(ANRED) 7.27 691 s

— Diluted (RMB cents) —-#E5(ARED) 7.27 691 s

Sales volume (Tonnes) HES (W) 26,510 27,770 |5

As at

As at 31 December

30 June 2013 2012

R=B-=F R-_T—_F

ARA=+H +ZA=+—H

(Unaudited) (Audited)

(REER) (&%)

Total assets (RMB'000) wEE(NRETT) 2,436,992 2,643,488

Equity attributable to owners of the Company (RMB000) AR A#HH AEEEZ(ARETT) 2,255,329 2,202,282
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN iR

BUSINESS REVIEW

In the first half of 2013, we continued our endeavors in supplying high quality products
and premium services to our clients, and as such, the operating performance of Tibet
5100 Water Resources Holdings Ltd. (the “Company") and its subsidiaries (collectively,
the "Group ") was further enhanced.

We emphasized the following four aspects in expanding the mineral water and highland
barley beer business of the Group in the high-end specialty beverage industry:

() to strengthen our traditional advantages, continuous development of new
institutional clients and endeavor to increase the sales volume from existing
institutional clients, as well as to accelerate our expansion of retail channels and
endeavor to increase the number of distributors, distributing cities and outlets and
increasing the sales capacity of each outlet;

(2)  to develop our innovative business and to strengthen our e-commerce platform for
selling bottled water redemption card (“Water Card") and our products online;

(3)  toincrease our advertising and promotional activities and branding publicity; and
(4)  toimprove our productivity and quality control management.

The share of revenue in our retail channel distribution increased from 41% in the first half
of 2012 to 42% in the first half of 201 3.

The scope of our retail sales channel was extended from 61 cities as at the date of the
annual report 2012 of the Company (“Annual Report 2012") to 73 cities as at 30 June
2013. The number of distributors increased from 190 as at the date of the Annual Report
2012 to 204 as at 30 June 2013, and the number of sales outlets increased from 6,634 as
at the date of Annual Report 2012 to 7,667 as at 30 June 2013.

Our 5100 Tibet Glacier Spring Water (“5100 Glacier Water") Water Card business
had expanded and its share in total revenue increased from 13% in the first half of 2012
to 16% in the first half of 2013, and continued to be one of our major sources of profit
growth in the innovative businesses. After Tibet 5100 E-commerce Alliance (“Z5#5100
E G5 E") was established in June 2012 by 12 domestic online shopping websites selling
the Water Card online, in the first half of 2013, we have developed our self-operated
e-commerce platform to sell and redeem the Water Card through our own official
website. We have also been developing a mobile application programme to service clients
and enhance our e-commerce sales platform.

XK EEE

E-ZT—=ZFL¥F BABERNARF
RESRENERMELNRE  SHEE
SI007KERIER AR AR ([ARATF )& EHK
BAR(ABAEE])MEERFMELSE
AR BT -

AEERUEREATEET ER ST ER
MEZETD  FRBERKREREBES |

— MBERMNERED  BEREHH
BBEFP BHRSRAKERFH
HE IMBTERENER BN
BN - 3HE WML B A B
g ReESEEMOITHE

= BERRFIMBIEES Knce &I
ERHEREKIBRR(KR)RRK
PHERMKINEFEHFE

MEEERREDNRIEEE K

TELERNNERNREERE -

|
TERBWAGLERMNEBHRALEAR-T
—ZFFYEMANS EAZT T -=F ¥
FHI42% o

EMNESEHEREHERAN T ——F
FHREMA+—BARTHERER -2 —=
FRAZTERNETZ@ART - EHEBH
ERRZZE—ZFFRAH—FNATEE
MER-E—=ZF"A=Z+THN_-_AZNTE
ff TEHERUAN T ——_FFHAN
ANTFARBEZTHREENER=_T—=FA
=Zt+BEHEFAREATEME-

M #5100 78 5 kI B & K(T51007K )]
KDEKREBBEMBER (BRI E
HoE——FLEFHRUEMNE_T—=
FLYFR 6% BEKARMBIFTERN
TEFBEERY T ——F KA
BB A+ R A S ARk A R FE A 5 100
EEHEIEEKRE EZE—=FL¥F
F BEMNEEREEENETEHKTS B
BEMWE HBUHEEN LK - B
EERBERF iR A AN M
MEFHEBHEHETR

/ Interim Report 2013 // HHISRE 2013 7



MANAGEMENT DISCUSSION AND ANALYSIS
EEE i R

In the first half of 2013, we have continued to establish business relationships with new E-Z—=FF¥F FMEEREFOKE

institutional clients and to maintain good business relationships with existing institutional BEPFRUXBRAR THERERBEEPRE

clients, as a result of which our institutional client base has continued to develop steadily. ERUMERBR FRMOANBETFER
BERTHER -

FINANCIAL REVIEW B 7% 51 B8

In the first half of 2013, total sales of the Group amounted to RMB246 million, ~HEZZT—=F L¥F AEENEHEER

representing a slight decrease of 0.4% from the total sales of RMB247 million in the first ARB_ENTABEEL HZT—=-FL

half of 2012. FERARBE_EBETLEETNEHER
PR T 0.4%

By continuing to optimize the structure of our client base, together with an overall BEHEPEHABOTEE(L  URARR
decrease in raw material costs, the Group has successfully increased its gross profit margin MERANBE TR - AEEKIHIEER

t0 82.2% in the first half of 2013 from 79.7% in the first half of 2012. R F——F FXENII%RAZE-Z
—ZF FHFM822% e
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN iR

REVENUE
In the first half of 2013, total sales of the Group amounted to RMB246 million,

representing a slight decrease of RMBI million or 0.4% compared to the revenue of
RMB247 million in the first half of 2012. In the first half of 2013, the sales to China Railway
Express Co., Ltd. (“CRE") accounted for 28% of our total sales, representing an increase
of 19% from 27% in the first half of 2012. In 2012, CRE placed a majority of its sales order
during the fourth quarter. The Group expects a similar procurement pattern from CRE in
2013.

Despite having a 5% drop in total sales volume compared to the first half of 2012, due
to the increase in average selling price, the total revenue of the Group in the first half of
2013 only slightly decreased by RMBI million or 0.4% compared to the first half of 2012.
The average selling price of the Group's products increased from RMB8,892 per tonne in
the first half of 2012 to RMB9,280 per tonne in the first half of 2013. The increase in the
average selling price was mainly due to the continuous optimisation of the structure of our

client base.

WA

E-T—=FL¥F FAEENBHEEAR
AREZ_EENF EET BT —=F
FEFAEARE-_BETLEETHRA
WETARBE—BETH04% BN =F
—=FE¥FRERERMAERAA(HRE
RIE ) HEBIGBHERNLLAIB28% - It
TE-CE PAEITURMLAIENT 1%
ZECZF PERENEONFRRTEX
BAOMHEE  AEBBEHPHRELE
T -FRABEUMEEER -

HARBEENRL T —FLEEFTRT
5% BFHEEHNLLANSAKREE-F
——F ¥ FHBRAL T —ZFE¥F
AR T AR -—BETH04% A5EE
MW EHEBH-_T——FLE¥FHEWA
RENTFNBA+ZIRAZZE—=F L
FEMNEWARBAFZEN+TT - F9E
ENRERIZRENRUTPHEBNIGE
1t o

/ Interim Report 2013 // FH#HE 2013 9



MANAGEMENT DISCUSSION AND ANALYSIS
EEE i R
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN iR

SALES VOLUME

In the first half of 2013, total sales volume in respect of our mineral water business
amounted to 26,510 tonnes, representing a decrease of 5% compared to 27,770 tonnes
in the first half of 2012. The sales volume of bottled mineral water supplied to CRE slightly
increased from 10,486 tonnes in the first half of 2012 to 10,727 tonnes in the first half of
2013. In the first half of 2013, total sales volume generated from non-CRE institutional
clients and traditional retail operation channels (owned by third parties) decreased by 1,501
tonnes from 17,284 tonnes in the first half of 2012 to 15,783 tonnes in the first half of

2013, representing a decrease of 9%.

OTHER NET GAINS

Other net gains mainly included government grants, which were recognised at their fair
value based on reasonable assurance that such grants would be received and the Group
would comply with all attached conditions. In the first half of 2013, government grants
amounted to RMB69 million, representing an increase of 3% compared to RMB67 million
in the first half of 2012. Government grants as a percentage of revenue slightly increased
to 28% in the first half of 2013 from 27% in the first half of 2012.

As our main production processes are carried out in Tibet, we enjoy relevant government
grants from time to time. The amount of grants we received from the government of
Tibet was made largely with reference to our fiscal contribution to the local economic

development as a major tax payer and employer in Tibet.

Tibet Glacier Mineral Water Marketing Co. Ltd. (“Glacier Marketing”), our indirect wholly-
owned subsidiary established in the Tibet Lhasa Economic and Technology Development
Zone, entered into the Governmental Grant Agreement in May 2010, under which
Glacier Marketing was granted an enterprise development fund, which is calculated with
reference to Glacier Marketing's fiscal contribution to the local government in Tibet. Based
on the relevant rules applied in Tibet, enterprises that operate in Tibet and make fiscal
contributions to the local government are eligible for applying for such governmental
grants. Subject to the approval by the local government, Glacier Marketing may renew the
Governmental Grant Agreement and continue to enjoy such govemmental grants after

the current Governmental Grant Agreement expires in 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE iR

SHARE OF POST-TAX PROFITS OF AN ASSOCIATE

The Group acquired 35% equity interests in Tibet Tiandi Green Beverage Development
Co, Ltd. (“Tiandi Green") on 25 December 2012 and subsequently acquired an additional
30% equity interests in Tiandi Green in July 2013. As at 30 June 2013, the Group’s then
ownership of 35% equity interests in Tiandi Green has generated a share of the post-tax
profits of the Group's associate in the amount of RMBI8 million, after making adjustments
amounted to RMB4 million for a share of the amortization of intangible assets and the
depreciation of revaluation surplus of PP&E arising from a valuation conducted for the
acquisition of 35% equity interests in Tiandi Green on 25 December 2012. The Group's
share of sales volume and revenue in respect of highland barley beer business of Tiandi

Green in the first half of 2013 were 9,239 tonnes and RMB58 million, respectively.

FINANCE NET INCOME

Finance net income of RMBI0 million included finance income and finance costs. In the
first half of 2013, finance income and finance costs amounted to RMB21 million and
RMBI | million, representing an increase of RMB6 million and RMB7 million compared
to RMBI5 million and RMB4 million, respectively, in the first half of 2012. The increase
of both finance income and finance costs was mainly attributable to the increase in the

foreign exchange gain and foreign exchange loss, respectively, in the first half of 2013.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE iR

INCOME TAX CHARGE

The income tax charge of the Group increased by RMB2 million or 6% from RMB34
million in the first half of 2012 to RMB36 million in the first half of 2013. The effective tax
rate in the first half of 2013 was 6%, which was at a level similar to that of 6% in the
first half of 2012.

PROFIT FOR HALF YEAR PERIOD

In the first half of 2013, sales volume and revenue decreased slightly by 5% and 0.4%,
respectively, compared to the first half of 2012. Compared to the first half of 2012, selling
and distribution expenses for the first half of 2013 increased by RMB9 million mainly due
to the increase in advertising and marketing expenses, and administrative expenses for
the first half of 2013 increased by RMB7 million mainly due to the one-off fee related to
acquiring an additional 30% equity interest of Tiandi Green, of which was completed in
July 2013. Notwithstanding the above, net profits for the first half of 2013 amounted to
RMBI87 million, still representing an increase of RMB9 million or 5% from the first half
of 2012. Such increase was mainly attributable to an increase in the gross profit of RMB6
million, resulted from the increase in the gross profit margin in the first half of 2013, along
with the share of post-tax profits in the first half 2013 of RMBI8 million of Tiandi Green
acquired on 25 December 201 2.

FrEHimx
AEENERAIH-_S——FL¥EFH
ARE=THEETEATARB-_EE
TE_Z—=ZFL¥FNARE=FES
T BIRA% e —T—ZF EXFMEUH
RhHI6% B-T—_F FXFHI6%HK
FHEE -

FEERB

WMo -—FFEFRY T —=FL¥
FRHEFNKA DRI KFE T 5%M0.4% o
T E¥FRE HERDHEBAE
MTARBNEEL  FEH-T—=FL
FERERELHERNEMER  MITHE
REmMTARELtEEL FER=-F—=
FLEFHBBBRIEGZEI0%ERN—X
HEREYN  mZUBEEE_T—=FtA
TRk BB —T—ZF LEFHFR
BEARB—ENTLtEEL IBR=-Z
—CZEFEFENTARENEE LK%
ZHRETERAN T -FL¥FENR
EAMmMEHEARESBELNEFERM
RZE-——F+-AZ+RACHERNXL
HeEARE—FT N \BEIN_Z—=FL
FERERTENE -

/ Interim Report 2013 // RS 2013 13



MANAGEMENT DISCUSSION AND ANALYSIS

EEE i R

PROFIT ATTRIBUTABLE TO OWNERS OF THE COMPANY

Profit attributable to owners of the Company increased by RMB9 million, or 5%, from
RMBI78 million in the first half of 2012 to RMBI87 million in the first half of 2013, which

was in line with the growth in net profits, during the relevant reporting period.

FINANCIAL POSITION

The Group completed the acquisition of 35% equity interests in Tiandi Green on 25
December 2012. As at 30 June 2013, investment in an associate amounted to RMB613
million, representing an increase of RMBI8 million compared to RMB595 million as at 31
December 2012. The increase was attributable to the recognition of a share of post-tax
profit of Tiandi Green in the first half of 201 3.

As at 30 June 2013, inventories of the Group amounted to RMB28 million compared
to RMBI5 million as at 31 December 2012. The increase was mainly attributable to the

seasonal fluctuation in production.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE iR

B RN RN
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MERSE2013F 582 BRIMLSEED .

As at 30 June 2013, trade receivables of the Group amounted to RMB264 million
compared to RMB340 million as at 31 December 2012. The decrease in trade receivables
was mainly attributable to the decrease in the amount due from one major customer of
the Group who settled RMBI50 million in the first half of 2013. The trade receivables
of RMB264 million comprised of receivables from one major customer amounting to
RMB251 million, of which RMB50 million was collected before 23 August 2013 and
another RMB50 million was subsequently collected on 5 September 2013. As at the date
of this interim report, there is no trade receivable due for over 12 months from such
major customer. Despite the increase in the trade receivables from such customer, out of
the total trade receivables of the Group, the Group considers that there is no objective
evidence of an impairment loss to the trade receivable due from such customer, taking
into account of the history of business dealings, and the strategic business relationship with
such customer. The Group also expects to receive further sums of moneys from such

major customer before the end of 2013 as settlement of its trade receivables.

The Group maintains regular contact with our major debtors through meetings and
phone contact to understand the status of their operations, their continuing business
needs and ways in which the Group can improve its services. During such meetings
and conversations, the Group is not aware of any material circumstances indicating any
problems recovering its trade receivables from its major debtors. As a result, no trade

receivables were impaired and provided for as at 30 June 2013.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE i R

As at 30 June 2013, prepayments (including current and non-current) of the Group
amounted to RMBI8I million compared to RMB20 million as at 31 December 2012. The
significant increase was mainly attributable to the prepayments of RMBI59 million made
for acquiring an additional 30% equity interest of Tiandi Green of which was completed in
July 2013.

As at 30 June 2013, other receivables of the Group amounted to RMBI5 million
compared to RMB2I million as at 31 December 2012. The decrease was mainly
attributable to the decrease in interest receivable of RMB3 million and the decrease in

government grants receivable of RMB3 million.

As at 30 June 2013, the total of pledged and term deposits and cash and cash equivalents
of the Group amounted to RMBI,019 million compared to RMBI,339 million as at 3|
December 2012. The decrease was mainly attributable to payment and prepayment made
for acquiring the 35% equity interests and the 30% equity interests, respectively, of Tiandi
Green and paying dividends in June 201 3.

As at 30 June 2013, deferred income tax liabilities of the Group amounted to nil
compared to RMBI7 million as at 31 December 2012. The decrease was mainly
attributable to the crystallisation of such deferred income tax liabilities as at 31 December
2012 in the first half of 2013.

As at 30 June 2013, deferred revenue and advances received from customers of the
Group amounted to RMB16 million compared to RMB22 million as at 31 December
2012. Deferred revenue related to unredeemed effective Water Cards decreased by
RMB8 million and advances received from customers increased by RMB2 million, leading
to an overall decrease in the total amount of deferred revenue and advances received

from customers.

As at 30 June 2013, enterprise income tax payable of the Group amounted to RMB47
million compared to RMB23 million as at 31 December 2012. The increase was mainly
attributable to crystallisation of the deferred income tax liabilities of RMBI7 million as at
31 December 2012 in the first half of 2013 and an increase of other enterprise income
tax payable in the second quarter of 201 3.
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MANAGEMENT DISCUSSION AND ANALYSIS
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As at 30 June 2013, accruals and other payables of the Group amounted to RMB49
million compared to RMB308 million as at 31 December 2012. The decrease was mainly
attributable to the decrease in government grants received in advance of RMBI6 million
and in accrued transportation costs of RMBI7 million, and to a payable as at 31 December
2012 of RMB224 million for investing in an associate which was settled in the first half of
2013.

The Group's net current assets and net assets as at 30 June 2013 were RMBI,174
million and RMB2,255 million, respectively; and net current assets and net assets as at 3|
December 2012 were RMBI,317 million and RMB2,202 million, respectively. Although
having significant earnings, the net current assets still decreased, which was mainly
attributable to the Group making non-current prepayment of RMBI59 million for acquiring
an additional 30% equity interests of Tiandi Green, and paying dividends of RMB123
million. Regarding the increase in net assets, after considering the Group paid dividends of
RMBI23 million, the increase in net assets was mainly attributable to the earnings of the
first half of 2013.

PROCUREMENT PATTERN OF A MAJOR CUSTOMER

Under the terms of the procurement agreement with a major customer, the major
customer is required to purchase 50,000 tonnes of bottled mineral water from the
Group (“bottled water") each year during the term of the procurement agreement. Since
establishing a strategic relationship with the major customer in 2007, historical purchasing
figures show that the major customer has purchased more bottled water during the
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second half of each year as compared to the first half of the same year. Starting from
2011, the procurement pattem from the major customer in 201 | and 2012 deviated from
that of 2009 and 2010. A majority of the procurement from the major customer was
made during the fourth quarter of 201 | and 2012.

The Group believes that, as a result of the train collision accident which happened in
Wenzhou in the third quarter of 2011, the major customer postponed procurement
of goods and services, including bottled water, during the third quarter of 201, and,
as a result, increased orders towards the end of 201 | This had a follow-on impact in
the procurement pattern from the major customer in 2012. There was relatively less
procurement from the major customer during the first three quarters of 2012 with a
subsequent increase in procurement during the fourth quarter of 2012. The Group
expects a similar procurement pattern from the major customer in 201 3.

EMPLOYEES

As at 30 June 2013, the total number of employees for the Group was approximately 341
compared to 328 as at 31 December 2012.

Relevant staff cost was RMB20 million in the first half of 2013, while our staff cost was
RMBI9 million for the first half of 2012. The Group's remuneration policies are formulated
according to the duty, experience, ability and performance of individual employees
and are reviewed annually. In addition to basic salary, employees are entitled to other
benefits including social insurance contribution, employee provident fund schemes and

discretionary incentive.
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MANAGEMENT DISCUSSION AND ANALYSIS
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GEARING RATIO

As at 30 June 2013 and as at 3| December 2012, the Group continues to maintain a
strong cash flow position and did not have any loan borrowings, thus the gearing ratio is

not applicable.

MERGER AND ACQUISITION, SUBSEQUENT EVENT

The Group acquired 35% equity interests in Tiandi Green on 25 December 2012. In July
2013, the Group acquired an additional 30% equity interests in Tiandi Green. Together
with the original 35% equity interests in Tiandi Green, the Group holds 65% equity
interests of Tiandi Green and Tiandi Green became a subsidiary of the Company in July
2013. Please refer to the Company's announcements dated 10 April 2013 and 9 July
2013, and the Company's circular dated 20 June 2013 for details.

SIGNIFICANT INVESTMENTS

In the first half of 2013, the Group acquired property, plant and equipment of
approximately RMB5 million (in the first half of 2012: approximately RMB2 million).
Regarding the future development and outlook of the Group, please refer to the section

headed “Outlook” of this interim report.

CAPITAL COMMITMENTS
As at 30 June 2013 and 31 December 2012, the Group did not have any capital

commitments related to property, plant and equipment.

CHARGES
As at 30 June 2013 and 31 December 2012, the Group did not have any asset charges.

CONTINGENT LIABILITIES
As at 30 June 2013 and 31 December 2012, the Group did not have any significant

contingent liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FOREIGN EXCHANGE RISK

The Group employs a conservative approach to cash management and risk control. The
Group mainly operates in the PRC with most of its business transactions denominated
in RMB. The Group is exposed to foreign exchange risk arising from exposure of HK$
against RMB. The Group has not used any forward contracts or currency borrowings to
hedge its foreign exchange risk. Cash was generally placed in short-term deposits and term

deposits denominated in HK$ and RMB.

VALUATION OF PROPERTIES

For the purpose of listing of the Company's shares on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange™) on 30 June 2011, a valuation
was conducted on the property interests held by the Group. However, those property
interests were still carried at historical costs less accumulated depreciation and impairment,

if any, on the Group's financial statements.

By reference to the property valuation set out in note 4 of Appendix II-A of the
Company's prospectus dated 20 June 201 | (“Prospectus”), a revaluation surplus of
approximately RMB3,947,000 was identified in respect of the property interests of the
Group as at 31 March 201 1. If the property of the Group were stated at that valuation,

the depreciation charge per annum would increase by approximately RMB [30,000.

STATUS OF MAJOR CUSTOMER CONTRACT

The current term of the contract with our single largest customer, CRE, is due to expire
on 3| December 2013. The Group plans to open up negotiations with CRE to sign a new
contract in the fourth quarter of 201 3.

MINING LICENSE

The current term of the mining license for our water source will expire in August 2015.
According to the relevant PRC regulations, the owner of the license shall submit proposals
for the renewal or extension of the mining license within three months before the expiry
date of the license. The Group intends to commence the procedure for renewal or
extension of the mining license on or around April 2015. The Group will continue to

search for potential opportunities to acquire new water sources.
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MANAGEMENT DISCUSSION AND ANALYSIS
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PRODUCTION CAPACITY

The expected annual water production capacity is approximately 238,000 tonnes for
the year ending 31 December 2013 (for the year ended 31 December 2012: 208,000

tonnes).

USE OF NET PROCEEDS FROM THE GLOBAL OFFERING

The shares of the Company were listed on the Main Board of the Stock Exchange on
30 June 2011 with net proceeds from the global offering of approximately HK$ 1,472
million (including proceeds from the exercise of over-allotment option and after deducting
underwriting commissions and related expenses). On 10 April 2013, the Company
resolved to change the usage of the net proceeds from the global offering. Please refer to
the Company's announcement dated 10 April 2013 for details. The revised usage of the

net proceeds has been allocated in the following manner:
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As at As at
30 June 2013 30 June 2013
Utilized net  Unutilized net
proceeds proceeds
Revised i i
usageof —E—=F ZE-=F
netproceeds »~A=+H A<HA=+H
FHERN EEAN RERN
Purpose of net proceeds B8 E Fri& Fr&
FEREFERR FERAR RIEFE REFE
HK$'Million HK$'Million HK$ Million
BEAT BEAT BEBT
Expand our production capacity by
constructing additional facilities and RERRIERE &
purchasing additional production equipment BERIIMERBABREER 133 31 102
Expand our distribution network and
toward promotional activities AEBEREHEAR REEREED 206 8 198
Mergers and acquisitions that complement
our existing business AEREAZRMR A EBHN S O 1,092 710 382
Working capital and other general
corporate purpose AEEEE B —REEAE 4l 41 —
1472 790 682
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As at 30 June 2013, the Group has utilized net proceeds amounting to HK$31 million,
HK$8 million, HK$710 million and HK$4 1 million (i) for expanding our production
capacity; (i) for expanding our distribution network and towards promotional activities;
(i) for mergers and acquisitions that complement our existing business; and (iv) as
working capital and for other general corporate purposes, respectively. The remaining net

proceeds were deposited in reputable financial institutions.

OUTLOOK

In the second half of 2013, we shall continue to maintain close cooperation with the
distributors and to put more resources to develop our retail sales network, including six
major distribution channels, namely (i) department stores and supermarkets; (i) hotels; (iii)
high-end restaurants; (iv) entertainment venues such as night clubs and bars; (v) golf clubs
and private clubs; and (vi) others, including cinemas, speciality shops at airport and tourist
attractions etc, across the different regions in China to promote the 5100 Glacier Water.
In particular, the building of the retail sales network in eastern and southern regions
of China will be reinforced to further enhance our market penetration. In addition, an
e-commerce platform has been established for selling the Water Card and our products
via the internet, which will become one of our major sources of profit growth in the

innovative businesses.

Furthermore, we also plan to launch more new products by leveraging on the famous
brand of 5100 Glacier Water to expand our sources of income. The Group has targeted
at higher product positioning and exporting demand. The production of glass bottled
5100 Glacier Water is being organized and will start in the second half of 2013, aiming
to enhance the product grading and to stimulate sales. Moreover, we also plan to
provide overall management consulting services related to production, administration and
marketing to an enterprise producing barreled natural water in Tibet, and to establish a
long-term strategic cooperating relationship with it. On one hand, we can leverage our
ripe experience in managing drinking water business. On the other hand, our revenue
mix can become more fruitful. It also helps us to explore and accumulate experience
in the same business with different products. While the Group continues to implement
the aforesaid four major business development strategies, the Group will also actively
integrate our existing resources to increase synergies and competitive advantages of the
Group's operations, consolidate the market leading position and maximize the retum to

shareholders of the Company.
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INTERIM DIVIDEND HHERE

The Board did not recommend a payment of an interim dividend for the six months EZgVEREE_T—=FA=THIE
ended 30 June 2013 (for the six months ended 30 June 2012: nil). NERAREZINTHRE(BE_T—_F

NAZTRIEANEAR &) -
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CORPORATE GOVERNANCE
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Throughout the six months ended 30 June 2013, the Company has complied with the
code provisions as set out in the Corporate Governance Code set out in Appendix 14 to

the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules™).

The Company has adopted the Model Code for Securities Transactions by Directors of
Listed Issuers (“Model Code") as set out in Appendix 10 to the Listing Rules. Specific
enquiry has been made of all the Directors and the Directors have confirmed that they
have complied with the Model Code for the six months ended 30 June 2013. Specific
employees who are likely to be in possession of inside information have been requested
to comply with the provisions of the Model Code. No incident of non-compliance has

been noted by the Company.

The Audit Committee of the Company, consisting the three independent non-executive
Directors, has reviewed the accounting principles and practices adopted by the Group,

and has reviewed the interim results for the six months ended 30 June 2013.

The Company's external auditor, PricewaterhouseCoopers, has performed a review
of the Group's interim financial information for the six months ended 30 June 2013 in
accordance with the International Standard on Review Engagements 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity".
Based on their review, PricewaterhouseCoopers confirmed that nothing has come to
their attention that causes them to believe that the interim financial information was not
prepared, in all material respects, in accordance with IAS Standard 34 “Interim financial

reporting”.
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REPORT ON REVIEW OF CONDENSED INTERIM CONSOLIDATED

FINANCIAL INFORMATION
BHFHGRE N BEENEMEE

L
pwc

TO THE BOARD OF DIRECTORS OF TIBET 5100 WATER RESOURCES
HOLDINGS LTD.

(incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed interim consolidated financial information set out on
pages 27 to 50, which comprises the condensed interim consolidated balance sheet of
Tibet 5100 Water Resources Holdings Ltd. (the “Company") and its subsidiaries (together,
the “Group”) as at 30 June 2013 and the related condensed interim consolidated income
statement, statement of comprehensive income, statement of changes in equity and
statement of cash flows for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim Financial Reporting”. The
directors of the Company are responsible for the preparation and presentation of this
interim financial information in accordance with International Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion solely to you, as
a body, in accordance with our agreed terms of engagement and for no other purpose.
We do not assume responsibility towards or accept liability to any other person for the

contents of this report.
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PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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REPORT ON REVIEW OF CONDENSED INTERIM CONSOLIDATED

FINANCIAL INFORMATION
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SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review
Engagements 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that
the condensed interim consolidated financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34 “Interim Financial

Reporting”.

PricewaterhouseCoopers

Certified Public Accountants

Hong Kong, 23 August 2013
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CONDENSED INTERIM CONSOLIDATED INCOME STATEMENT

BH AR E T B &

For the six months ended 30 June 2013 and 2012
BE-T-—=FKk=T— -4, A=THILEAR

Unaudited
RBERK

Six months ended 30 June

BEAA=tHLAEA

Note 2013 2012

B e —E-=F —T-CF

RMB’000 RMB'000

AR®ETR ARBTT

Revenue A 6 246,010 246,92
Cost of sales HEK A 13 (43,743) (50,188)
Gross profit EF 202,267 196,733
Selling and distribution expenses HERDIHER 13 (40,687) (32,173)
Administrative expenses THER 13 (34,936) (27,790)
Other gains, net HAAMG - FHE 12 68,763 64,256
Operating profit RERE 195,407 201,026
Finance income Rpiigs 6 20,921 14,863
Finance costs HBER (11,118) (3,846)
Finance income, net Bses - FE 9,803 11,017
Share of post-tax profits of an associate FEIGER & A R BR T 12 A H 15 17,525 —
Profit before income tax BR 745 B4 A R 8 222,735 212,043
Income tax expense FrSHER 14 (35,937) (34,459)
Profit for the period BRI 186,798 177,584

Profit attributable to: AEEER

— Owners of the Company —ARAHEBA 186,798 177,584
Earnings per share for profit attributable to FRGEERAARERA RMB cents RMB cents
the owners of the Company HEREF AR®S AR
—Basic eamings per share —BREKRRF 16 727 691
~Diluted earnings per share —BREERN 16 7.27 691
Dividends e 17 — —
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
B8 F R & £ B W 25 7

For the six months ended 30 June 2013 and 2012
HE-Z-—=4£K-Z- - A=tHIEA

Unaudited
REEX

Six months ended 30 June

BEAA=tHLAEA

2013 2012
—E—=F —E——F
RMB’000 RMB'000

ARBTR ARBETT

Profit for the period R 186,798 177,584
Other comprehensive income: Hip 2 EUkE
[tems that may be reclassified subsequently

to profit or loss AREBRENBEBRCIER

Foreign currency translation differences SNETEERR (10,999) 6,672
Other comprehensive income for the period, net of tax KR E M2 HE Wz - MERFIE (10,999) 6,672
Total comprehensive income for the period HrA2EYa 175,799 184,256
Attributable to: HEEWRSHEBR

— Owners of the Company —ARAEEA 175,799 184,256
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CONDENSED INTERIM CONSOLIDATED BALANCE SHEET
BHrHGREEERREA

As at 30 June 2013 and 31 December 2012
RZZE—=4/-A=tBR=ZF—-F+-A=1+—H

As at
i
30 June 31 December
Note 2013 2012
Pt —E-=f —E-CF
AA=tH +TZA=t+—H
RMB’000 RMB'000
ARBF T ARBTT
Unaudited Audited
REER REZ
Assets gE
Non-current assets FRBEE
Land use rights T fEFE 7 1,225 1,239
Property, plant and equipment I ER 7 298,220 303,801
Deferred income tax assets EXEFEHEE 7,776 9,248
Other non-current assets HibFEmE & E 10 173,359 5592
Investment in an associate REFE A RIRIRE I5 612,525 595,000
1,093,105 914,880
Current assets REBEE
Inventories "E 28,197 14,575
Trade receivables FEWE 55K 8 263,968 340,243
Prepayments AN RIEA 17,754 14,230
Other receivables H At & YR 14,713 20,690
Pledged and term deposits BN E BT 405,000 106,543
Cash and cash equivalents RekRe%EEY 614,255 1,232,327
1,343,887 ,728,608
Total assets HEE 2,436,992 2,643,488
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CONDENSED INTERIM CONSOLIDATED BALANCE SHEET - continued

BHFHGREEER R -

As at 30 June 2013 and 31 December 2012
RIB—=F/A=TAKZE——F+-A=t—H

As at
iy
30 June 31 December
Note 2013 2012
Uz —B-=% —T=F
AA=+H +ZA=t+—H
RMB’000 RMB'000
ARETF T ARBFT
Unaudited Audited
REER REZ
Equity i
Equity attributable to owners of the Company FAREEAEGRES
Share capital ARAR I 21,363 21,363
Share premium B E N 1,206,829 1,206,829
Reserves G | 166,782 177,781
Retained eamings B 860,355 796,309
Total equity REnAHE 2,255,329 2,202,282
Liabilities afE
Non-current liabilities FRBEE
Deferred income BT 12,091 12,308
Deferred income tax liabilities BEMGHAR - 17,260
12,091 29,568
Current liabilities nEBE
Trade and note payables ERESREER 9 57,531 58,530
Deferred revenue and advance
received from customers EEWARBHER R 16,170 21,641
Enterprise income tax payable e (PG 46,639 22,973
Accruals and other payables FERE A R H A K 49,232 308,494
169,572 411,638
Total liabilities BEAH 181,663 441,206
Total equity and liabilities EakaEesH 2,436,992 2,643,488
Net current assets FRBEE 1,174,315 1,316,970
Total assets less current liabilities HEERRBERE 2,267,420 2,231,850
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH

FLOWS
BHEFHGRE R RE R

For the six months ended 30 June 2013 and 2012
BE—2-—4K-Z- - A=tAIEA

Unaudited
RBERK

Six months ended 30 June

BEAA=tHLAEA

2013 2012
—E-=F —ET——F
RMB’000 RMB'000
ARMF T ARETT

Cash flows from operating activities RETHNRERE

Cash generated from operations rREFHEENT S 229,669 349,315
Interest received BEHHE 11,265 8,735
Income tax paid B FRET (28,059) (41,593)
Net cash generated from operating activities REFHEENRFE 212,875 316457
Cash flows from investing activities RETHNAESRE

Purchases of property, plant and equipment (‘PP&E")  HEE Y% « BiFE &k (4,283) (27,142)

(M - BE K&E])

Investment in an associate REFE A RIRIRE (224,400) —
Prepayment made for investment in a subsidiary RIE R AR E M TERNR (158,939) —
Loan granted to third parties RYE=ZFTHNER (60,000) =
Repayment received for amounts due from a third party  FLREUEE = 77 FRIB U E #9831 50,000 —
Increase in available-for-sale financial assets At E S RIEERIE (98,000) (98,000)
Decrease in available-for-sale financial assets AEHESREENRD 98,000 —
Interest received from investing activities AR B R B TR HO R B 1,944 —
Increase in term deposits TE B RAE M (305,000) —
Net cash used in investing activities REGBMARSFH (700,678) (125,142)
Cash flows from financing activities METHNRERE

Dividends paid to owners of the Company RARREE AZNRE (122,752) (62,976)
Net cash used in financing activities RERBIAREFE (122,752) (62,976)
Net (decrease)/increase in cash and cash equivalents BRERBESZEYORD) ENFE (610,555) 128,339
Cash and cash equivalents at beginning of period HRERAEEED 1,232,327 704,864
Translation losses on cash and cash equivalents ReRkReFBMELBLX (7,517) (199)
Cash and cash equivalents at end of period HAAGRALEEY 614,255 833,004
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY

B B R & 1 2 B B 7

For the six months ended 30 June 2013 and 2012
HE-Z-—=4£K-Z- - A=tHIEA

Unaudited
REE
Attributable to owners of the Company
BEREDAEEA
Share Share Retained
capital premium Reserves earnings Total
BA ROEE #E  EEWE Bt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT AREBTT ARBETE ARETT ARBTE
At | January 2013 R=-ZE—=%—-HF—H 21,363 1,206,829 177,781 796,309 2,202,282
Profit for the period HIA A — — — 186,798 186,798
Other comprehensive income Hip 2wk — — (10,999) — (10,999)
Total comprehensive income HNEEE KR — — (10,999) 186,798 175,799
for the period
Dividends relating to 2012 RZZE—=FAXN
paid in June 2013 BT —ZFmRA — S —  (122752)  (122,752)
At 30 June 2013 R-ZB-Z5XA=1H 21,363 1,206,829 166,782 860,355 2,255,329
At | January 2012 R=E-=-%-H—-8 21,363 1,206,829 142,589 48321 | 1,853,992
Profit for the period HI 78 — — — 177,584 177,584
Other comprehensive income Hit2HE = — — 6,672 — 6,672
Total comprehensive income HINE 2 E K
for the period = = 6,672 177,584 184,256
Dividends relating to 201 | RZE—ZFRAXN
paid in June 2012 BT ——F0KRAM — — — (62976) (62976)
At 30 June 2012 R-ZB-Z5£XA=1H 21363 1,206,829 149,26 | 597819 1975272
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B B a R B BRIt

For the six months ended 30 June 2013
BE-F—=F/ A=tHL~EA

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands under the Companies
Law of the Cayman Islands as an exempted company with limited liability on 8
November 2010. The address of its registered office is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KYI-I111, Cayman Islands. The Company is
an investment holding company. The Group is principally engaged in the production
and sales of premium bottled mineral water (the “Group's Business”) in the
People's Republic of China (the “PRC").

The Company had its primary listing on the Stock Exchange on 30 June 201 | (the
“Listing").

The condensed interim consolidated financial information is presented in Renminbi
(“RMB"), unless otherwise stated. The condensed interim consolidated financial

information was approved for issue on 23 August 2013.

The condensed interim consolidated financial information has not been audited.

BASIS OF PREPARATION

The condensed interim consolidated financial information for the six months ended
30 June 2013 has been prepared in accordance with IAS 34, ‘Interim financial
reporting. The condensed interim consolidated financial information should be
read in conjunction with the annual financial statements for the year ended 31
December 2012, which have been prepared in accordance with International

Financial Reporting Standards (“IFRS™).

—REHR
ARAR_F—FF+—AN\BREH
EREARENHASHSEMMK LA
BHRRBERAR o MM ERA0MIL
/3 Cricket Square,Hutchins Drive,P.O. Box
2681,Grand Cayman KY[-1'111, Cayman
lslands ° "R R A —EIREER AT °
AEBETREDEARKLME ([HE])
NERmRRRERKNEERHE (A
SEEB]) -

ARAR=E-——FRA=TBER
RFETER LM L) -

FRA BRI - AR RSB
BRAARBTARK]) 25 - &FF
ARG BEENER -2 —=F
NAZT=REEHE-

AT R A M ERREER -

mAUE%E

BHE-_ZT—=F~A=tHLAE
ARBHTHEGAMBEERTIERE
BRast R B4R P RS BRE ]
RE - AR E IS AR ERE
ECE-——F+-A=+—HIEE
MEEHBRE —H5E  EDRR
B s A ([BIBR s 2
Al iRE -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA

3

ACCOUNTING POLICIES

The accounting policies applied are consistent with those used in the financial
statements of the Group for the year ended 3| December 2012, as described in

those annual financial statements.

A number of new standards and amendments to standards and interpretations are
effective for annual periods beginning after | January 2013, and have been applied
in preparing the condensed interim consolidated financial information. None of
these had a significant effect on the condensed interim consolidated financial

information of the Group.

ESTIMATES

The preparation of condensed interim consolidated financial information requires
management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities,

income and expenses. Actual results may differ from these estimates.

In preparing the condensed interim consolidated financial information, the significant
judgements made by management in applying the Group's accounting policies and
the key sources of estimation uncertainty were the same as those that applied to
the annual consolidated financial statements of the Group for the year ended 3|
December 2012.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B B a R B BRIt

For the six months ended 30 June 2013
BE-F—=F/ A=tHL~EA
FINANCIAL RISK MANAGEMENT

5

5.1

52

Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk and cash flow and fair value interest rate

risk), credit risk and liquidity risk.

The condensed interim consolidated financial information does not include
all financial risk management information and disclosures required in the
annual financial statements, and should be read in conjunction with the
annual consolidated financial statements of the Group for the year ended 31
December 2012,

There have been no changes in the risk management department or in any

risk management policies since the prior year end.

Fair value estimation

The carrying amounts of the Group's financial assets and financial liabilities

approximated their fair values due to their short maturities.

5

PR EE

5.1 MBEREE
AEERE DR GRS EN TR
|§A/\ m i’ﬁ }—l; < j:é ?‘\ [ ,—L Ig»/\
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA

6

SEGMENT INFORMATION

Management has determined the operating segments based on the reports
reviewed by board of directors (the “Board”) that are used to make strategic

decisions.

The principal activities of the Group are manufacturing and sales of bottled mineral
water product. Due to the simplicity of this business, the Group's daily operations
are managed as one single segment, as management does not review the operating
results by products, distribution channels or geographical areas to make decisions
with respect to assets allocation and performance evaluation, nor does the Group
prepare separate financial information by products, distribution channels or
geographical areas. Therefore, the Board regards that there is only one segment

which is used to make strategic decisions.

During the six months ended 30 June 2013 and 2012, revenue from the
sales of bottled mineral water product amounted to RMB246,010,000 and
RMB246,921,000, respectively, of which approximately RMB68,904,000 is derived
from a single external customer for the six months ended 30 June 2013 (six
months ended 30 June 2012: RMB74,078,000).
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B R a B B E R

For the six months ended 30 June 2013
BE_Z-=H/ A=tHLAERA

7  PROPERTY, PLANT AND EQUIPMENT AND LAND USE RIGHTS

M BERRBR I HEERE

Unaudited

REER

Property, plant

and equipment
% - BE  Land use rights
SES T fE AR
RMB'000 RMB'000
AREFT AREFT

Six months ended 30 June 2012
Opening net book amount at | January 2012

BE-—E-——FXA=tHLAEA

R-E——%—HF—HHK

5 4 AR L FHE 283,054 1268
Additions NE 2,081 —
Depreciation and amortisation e i (10,247) (15)
Closing net book amount at 30 June 2012 R-ZE——FXA=THW
$ AR SR FE 274,888 1253
Six months ended 30 June 2013 BE-_Z—=F-A=1+HLXEA
Opening net book amount at | January 2013 R-E-=5—-HF—HW
5 4 AR FE 303,801 1,239
Additions NE 5,081 —
Depreciation and amortisation mEREH (10,662) (14)
Closing net book amount at 30 June 2013 R-ZZE—=%xA=1+HK
Hi R AR FE 298,220 1,225
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA
8 TRADE RECEIVABLES

Trade receivables represent those due from third party customers with good

credit history and low default rates. The Group does not have formal contractual

credit terms agreed with third party customers but the trade receivables are usually

settled within two months except for some special customers with long transaction

history and good credit record, where extended payment terms are granted. For

management review purpose, the Group regards any receivable balance within a

two-month credit period as not overdue. As at 30 June 2013, the ageing analysis of

trade receivables was as follows:

e & 5 K

W E 5B RARER &R RE
HNEREWE=TEPHHE - A&HE
WTERAE=FRPHEEMERNAH
EEGS  BERKEZFAEERE
ARG — LR FERREERL
BRENFBREP (BFFERNRE)
fRoh e BHEEREEN  AKER
w18 A 5 5 53 9 &9 {2 o] B WO SR OR 46 85
RABH R-_T-—=F A=+
B RUESFOREDTOT :

As at
i
30 June 31 December
2013 2012
—E-=F —T-CF
AA=tH +ZH=+—H
RMB’000 RMB'000
AR®T R ARBETT
Unaudited Audited
RRERZ REZ
Trade receivables EWE SR
Within 2 months 2{E A A 39,447 233,990
Over 2 months but within 6 months BiE2EABTERcEA 51,730 81,533
Over 6 months but within | year HiEeEA B BRI F 171,362 2403
Over | year but within 2 years iR | FETBR2F 748 689
Over 2 years 2FE 681 —
263,968 340243

RZE—=FA=tHNK-_Z—Z
F+-A=+—R0 HEEAEKRE
SERERRE -

As at 30 June 2013 and 31 December 2012, no trade receivables were impaired

and provided for.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION

B PR GE B R T

For the six months ended 30 June 2013
BE-F—=F/ A=tHL~EA

9  TRADE AND NOTE PAYABLES

As at 30 June 2013 and 31 December 2012, the aging analysis of the trade payables

based on invoice dates was as follows:

BNEZRRRE
RZE-—Z=ZFAA=THEKZZ

F+-ZA=1T—08 ENESR

ZRENRRDTOT

R %

As at
S

30 June 31 December
2013 2012
—E-=F —T-CF
AA=Z+R +TZA=1+—H
RMB’000 RMB'000
AR®BTR ARETT
Unaudited Audited
REERL REZ

Trade payables ERES R
Within 45 days 45 AR 33,647 47,752
Over 45 days but within 6 months HiE45 BB R 618 A 22,633 1,507
Over 6 months but within | year Hide A B ER|F 250 2,054
Over | year but within 2 years il FENER2F 346 312
Over 2 years 2FENE 655 362
57,531 51,987
Note payables B RE — 6,543
57,531 58,530

/ Interim Report 2013 // HHIERE 2013

39



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA

10

OTHER NON-CURRENT ASSETS 10 HittFRBEE
As at
iy
30 June 31 December
2013 2012
—E-=F —ET—CF
AA=tH T-A=1—H
RMB’000 RMB'000
ARETR ARETT
Unaudited Audited
REER REZ
Prepayments for acquisition of a subsidiary W BE B BB A BV R 1A 158,939 —
Prepayments for equipment RiETENIE 4,420 5217
Loan granted to a third party RTE=AHNEK 10,000 =
Others Hity — 375
173,359 5592
SHARE CAPITAL, SHARE PREMIUM AND RESERVES I BA - RIOEERHERE
Unaudited
AEER
Equivalent
nominal
Nominal value of
Number of value of ordinary
ordinary ordinary shares Share
shares shares LER premium Reserves
LERYE LERREE HREEZE RiyiaE it
(thousands) HK$000 RMB000 RMB'000 RMB000
(TH&) ARTT  AR%TR ARETT ARETR
Opening balance at | January 2012 ZB-“E-B-ANEBIGEHR 2568893 25689 21363 1206829 142,589
Other comprehensive income i zEla = = = = 6,672
At 30 June 2012 R=Z-Z#XA=1H 2568893 25689 21363 1,206,829 149,26
Opening balance at | January 2013 ZB-ZE-F-ANBYEHR 2,568,893 25,689 21,363 1,206,829 177,781
Other comprehensive income A2 Elkes — — — — (10,999
At 30 June 2013 R=B-=£XA=tH 2,568,893 25,689 21,363 1,206,829 166,782
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B B a R B BRIt

For the six months ended 30 June 2013
BE_Z-=H/ A=tHLAERA

12 OTHER GAINS, NET 12 EiFE - FHE
Unaudited
REER

Six months ended 30 June

BEAA=THLEANEAR

2013 2012
—E—=F —E——F
RMB’000 RMB'000

AR®BTR ARETT

— Govemment grants (a) — BT (a) 68,600 67,030
_ Others — it 163 Q774)
68,763 64,256
(@  According to Zang Zheng Ban FEUH¥ [1997] No. 24 and La Kai Cai Zhu (@) IR 1997 %245 KA
Zi FIFEETEET [2010] No. 29, the Group s eligible to subsidy income BET2010529% A5EHE
from the local government in relation to the domestic subsidiaries’ fiscal BEREGHRENENBARME
contribution to the local economic development. The Group recognised AR EEREL M B ER A Z
such income of RMB68,500,000 and RMB67,000,000 for the six months BB » REBRE
ended 30 June 2013 and 2012, respectively. These government grants are ET—=FRZT-ZFXH
income related and are recognised in the condensed interim consolidated =+ HIEREA S AR E
income statement over the period matching with the costs to which they B A A R # 68,500,000 7T & A
are intended to compensate. F#67,0000007C ° % F BT

PEWEAR  YRBAAGHSR
HRGR & A B R W HER A BC 1 B 7l
ERRAIRE

Other than the government grants mentioned above, the Group received B P REBNSN - REBRER

certain subsidies from the Tibet government for rewarding the Group's IR T U RS THEB) - ARENAR

performance in the industry where the Group operates in. The Group SEEEMEETENKE - |

recognised subsidy income of RMB100,000 and RMB30,000 for the six E_T-ZFRIT-_FRA

months ended 30 June 2013 and 2012, respectively. =THIERER - AEE DRI
w18 B A AR 100,000 7T &
AR 30,0007 °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA

I3 EXPENSES BY NATURE 13 BRUEIHINEH
Expenses included in cost of sales, selling and distribution expenses and AAHERE - HERDHER KT
administrative expenses are analysed as follows: BEANERNSITAT :
Unaudited
REER

Six months ended 30 June

BEAA=THLEAER

2013 2012
—EB-=F —E——4F
RMB’000 RMB'000

AR®BTR ARBTT

Raw materials and consumables used P FR IR 44 B R A 29,752 32626
Increase in the balances of inventories of finished goods X AR 1T & 45 #43% hI (5,405) (937)
Transportation costs E RPN 18,466 16,021
Depreciation of PP&E (Note 7) ME - BB RRETENET) 10,662 10,247
Employee benefit expenses EERNER 20,256 18,837
Consulting and other service expenses B REMRSEER 14,789 9,875
Advertising and marketing expenditure BEREHER 16,597 9,950
Other taxes HiBiR 5,693 4726
Electricity and other utility expenses BENREMEERER 3,691 3,240
Repair, maintenance and rental expenses B2 #ERELER 1,608 1123
Others HA, 3,257 4443
119,366 10,151
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B B a R B BRIt

For the six months ended 30 June 2013
BE_Z-=H/ A=tHLAERA

14 INCOME TAX EXPENSE 14 FEHER
The Company was incorporated in the Cayman Islands. Under the current laws ARAIRASHETMAYL - RIEFA
of the Cayman Islands, there is no income, estate, corporation, capital gains or SHERITER  ARAYEIME
other taxes payable by the Company. The group entities established under the RGN EES - REH - BXE
International Business Companies Acts of the British Virgin Islands are exempted mnEEMKIE  RERBRELHES
from British Virgin Islands income taxes. MEREBRARERINEEERE

REBNRBRLEEREHR

The group entities incorporated in the PRC are subject to PRC enterprise income ERBEEMA N EBERAMAT
tax. Entities in the Tibet Autonomous Region of the PRC were entitled to BEMEN BE_T-——_FR=
preferential rates of 15% for the six months ended 30 June 2012 and 2013; the Z-=FXA=THILXHER &+
remaining entities are taxed based on the statutory income tax rate of 25% for the AHERENERBREEZR 5%
six months ended 30 June 2012 and 2013 as determined in accordance with the BEMER . HE_T——FK_-F
relevant PRC income tax rules and regulations. —ZFERNA=ZTHLEAER HHKRE

BIRBIEAEBTEMEHR A RAD
BERETE BB R 25% #H

Unaudited
RISEZ

Six months ended 30 June

BEAA=THLEARER

2013 2012
—E—=F —E—F
RMB’000 RMB'000

AR® TR ARBETT

Current income tax 2HIMEN 34,465 46,074
Deferred income tax EEFTEH 1,472 (11,615)
35,937 34,459
Income tax expense is recognised based on management's estimate of the PR B MR IR E IR 8 ol 2 B Ik &
weighted average annual income tax rate expected for the full financial year. The BEBNZ2FMEHBEMETLHE
estimated average annual tax rate used for the year ending 31 December 2013 is EHM T HRR - ARBE-T—=
15%. F+-A=+—-HILFEMNMEEFTH

PEFEA 5% °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA

15 INVESTMENT IN AN ASSOCIATE 15 REEQFNRKRE
The Group acquired 35% equity interests in an associate - Tiandi Green on 25 AEER-_Z-—Z—_F+-H=+1
December 2012. The investment is analysed as follows: B BB & X B] — RIh 4R 8 ) 35% 4%
& BRARENAMAT

Six months ended

30 June 2013

gz-%2-=F

AAZt+BLEAREAR

RMB'000

ARBTT

Investment in an associate: REFERRINRE :

Beginning of the period HA%T) 595,000

Addition 1210 —

Share of post-tax profit of an associate FE AR B & 1 BRI B 14 M) 17,525

End of the period HR 612,525

The Group's share of the results in Tiandi Green and attributable aggregated assets

and liabilities are shown below:

AEBREERBGECEEREBLHEE
REEBEHINET

Six months ended

30 June 2013

BE-ZE-—=F

AA=tTHIEAEAR

RMB'000

ARBFT

Assets BE 725,192
Liabilities afE 112,667
Revenues WA 57,610
Share of profit JE 15 )7 17,525
Percentage held FIRFBE DL 35%
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL
INFORMATION

B PR GE B R T

For the six months ended 30 June 2013
BE-F—=F/ A=tHL~EA
EARNINGS PER SHARE

16

@

Basic

16

Basic eamnings per share for the six months ended 30 June 2013 and 2012 is

calculated by dividing the profit attributable to the owners of the Company

by the weighted average number of ordinary shares outstanding during the

period.

BREF

(@)

X

BHEZZ—=FK=FT—-FX
A=THENEAANEREAR
FIRA R B1HA AR FBE A
BN BT SRR INE T HEG

B o
ZAr

Unaudited
RISEZ

Six months ended 30 June

BEAA=THLEARER

Profit attributable to owners of
the Company (RMB'000)
Weighted average number of

shares in issue (thousands)

ARRIREE ARIEME
(AR®TT)
B BT b F 8 (T %)

Basic earnings per share (RMB cents per share) SREARFI(ARE S,/ BK)

2013 2012
—E-=F —T-CF
186,798 177,584
2,568,893 2,568,893
7.27 691
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013

BE-Z-=F/ A=tRLAEA

16 EARNINGS PER SHARE - continued 16
(b) Diluted

Diluted earnings per share is calculated by adjusting the weighted average
number of ordinary shares outstanding to assume conversion of all dilutive
potential ordinary shares. There are no dilutive potential ordinary shares as
at 30 June 2012 and 2013.

BREF
(b) #E

SREERNDEAECETYE
SR INREF BUA E”‘“ﬁﬁﬁﬁfrﬁ
E%Efiﬁfﬁw&ﬁ’] 38 R 1 &t

5 R-F-—FR-F-=F
NA=TF E $Q CIniE: 30 e
BB EL R

Unaudited

REBER

Six months ended 30 June

BEAA=THLEAER

2013 2012
—E-= —T——F
Profit attributable to owners of ARRAVER ANEEFE
the Company (RMB'000) (ARETT) 186,798 177,584
Weighted average number of BEITRM g TFHE(FR)
shares in issue (thousands) 2,568,893 2,568,893
Weighted average number of AREREERTN
ordinary shares issued for BEETEEK
diluted eamings per share (thousands) EFHE(FR) 2,568,893 2,568,893
Dilutive earnings per share SREZBRF(ARES SK)
(RMB cents per share) 7.27 691

17 DIVIDENDS 17
A dividend of RMB122,752,000 that relating to the year ended 3| December 2012
was paid in the six months ended 30 June 2013 (six months ended 30 June 2012:
RMB 62,976,000 that relating to the year ended 31 December 201 |). No dividend

has been declared by the Company or any of its subsidiaries in respect of the six
months ended 30 June 2013 (six months ended 30 June 2012: nil).
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62,976,000 7T ) © A8 8] 3 E ] i
BRARUBEREE_T—=F1H
=tTtHEAEAANERRF(BEZT
_—E/\ﬂ:‘i’aﬂi/dlﬂ : ﬁ)"



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B B a R B BRIt

For the six months ended 30 June 2013
BE_Z-=H/ A=tHLAERA
I8 RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control the other party or
exercise significant influence in making financial and operating decisions. Parties are

also considered to be related if they are subject to common control.

The Group is ultimately controlled by Mr. Wang Peter Jian (EER5E4) (the
“Controlling Shareholder”).

(@)  Transactions with related parties

BELIRS

RERE T RIEBE RS S — T R B H B
BREERRBMEAZENAL -
RAREHI ST TRAR SRR -

AEBATRAE(ERRR &K
Z

o

() HERABINRS

Unaudited
RISEX

Six months ended 30 June

BEAA=THLEAER

2013 2012
—_E—=F —E——F
RMB’000 RMB'000

ARBTR ARETT

Revenue from license fee PR A E
— Entities under common control —ZA—FHNER
Lease expenses HEEMH
— An entity controlled by Mr. Yu Yiping Wallace, —XA%E
the Chairman of the Group BRI EE

IR FRE

40 4l

145 146

(i) Revenue from license fee was the royalty fee charged to an entity
controlled by the Controlling Shareholder based on terms and

conditions agreed by both parties.

(i) Lease expenses were from the leasing fee of a vehicle from an
entity controlled by the Chairman of the Group based on terms and

conditions agreed by both parties.

() BEEREKRZAREE
73 199 TE O R R % A6k 1 [
Bt B3RP 2 61 110 . B8 M B
HRTEERE -

(ih HEEZARSRBESTHE
O fR 50 R AR R AR SR B £
FRTEHMERSNMNE
WEEEM -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B aRE BB T

For the six months ended 30 June 2013
BE-Z-=F/ A=tRLAEA
I8 RELATED PARTY TRANSACTIONS - continued

(b)  Balances with related parties

The Group had no material balance with related parties as at 30 June 2013
and 31 December 2012.

(c) Key management compensation

The compensation paid/payable to key management is shown below:

18

BBMARS &
(b) EERAEEHEMVAEER

RZZE-—=FA=tBE=%
—Z%t-A=t—A0 *%KE
B R R 77 W MR AE ] R AR o

() ETEEBEASHRMHM

BEf/ENEEERE A SR
E U

Unaudited
RISEZ

Six months ended 30 June

BEAA=tHLEAER

2013 2012
—_E—=F —E—F
RMB’000 RMB'000

ARBTR ARETT

Salaries and other short-term employee benefits e kHMEHESRER

4,040 3,763
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
B B a R B BRIt

For the six months ended 30 June 2013
BE-F—=F/ A=tHL~EA

19 COMMITMENT 19 A&7
Operating lease commitments REHEEHARE
The Group leases offices under non-cancellable operating lease agreements. The AEERBEAAHEREHER AR
future aggregate minimum lease payments under non-cancellable operating leases APRAE - LTATAIEEREHE
were as follows: B THARRKEE L5
As at
S
30 June 31 December
2013 2012
—E-=F —T—F
AB=tR +ZH=+—H
RMB’000 RMB'000
AR® TR ARBETT
Unaudited Audited
REER REZ
No later than | year | AR 1,417 | 871
Later than | year and no later than 5 years | E5F 270 658
1,687 2,529
20 SEASONALITY OF OPERATIONS 20 KENFHME
The sales of the Group are subject to seasonal fluctuations, in general, with AEENHEXZTHMRBTE  —
peak demand in the fourth quarter of the year. One of the main reasons for this Bz REFENFEXRES - &
phenomenon is due to the increasing consumption of bottled water by the end BERSMEP—EAEXZRAZHRN
customers during the year end holiday season, which is in the fourth quarter of FRENFRFEREAMRE 2K
the year. In the financial year ended 31 December 2012, 36% of total revenue EFHMMEKEEEZM - BHE_ZT
was recorded in the first six months of the year, while 64% of the revenue was —ZFTZA=T—HULEMBEE "
recorded in the following six months. 6B ABBERF R FFFsk

M 64% EY A BT EL 1% B9 7 8 A Rgsx o
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL

INFORMATION
BB & B BRIt
For the six months ended 30 June 2013

BE-Z-=F/ A=tRLAEA

21  SUBSEQUENT EVENT

In July 2013, the Company, through its wholly owned subsidiary — Wealth Keeper
Limited, acquired an additional 30% equity interests in Tiandi Green. Together
with the original 35% equity interests in Tiandi Green (Note [5), the Group holds
65% of the registered capital of Tiandi Green after the above acquisition and
Tiandi Green became a subsidiary of the Company. Total consideration for the
additional 30% equity interest is RMB510,000,000, for which the Group had paid
RMB 158,939,000 and recorded as prepayment as at 30 June 2013. The assets,
liabilities and results of Tiandi Green will be consolidated into the consolidated
financial statements of the Group by applying the acquisition method subsequent to

the abovementioned additional acquisition.
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HEA%RSEE

EZZE—=FtR KARAER/EE
& Mt B 2 7] —Wealth Keeper Limited
WEE T RiAZEH S IN30%EE o &
[ 5 AT E R b 4% €5 70 ) 35% A 1 2 (
15 ARER LK BEEBEEEE
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN SHARES

As at 30 June 2013, none of the directors of the Company (the “Directors”) had or
was deemed to have any interest or short position in the shares, underlying shares or
debentures of the Company or its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO™)), which are required to be recorded
in the register maintained by the Company pursuant to Section 352 of the SFO or notified
to the Company and the Stock Exchange pursuant to the Model Code.

DISCLOSEABLE INTERESTS OF SHAREHOLDERS UNDER THE SECURITIES
AND FUTURES ORDINANCE

As at 30 June 2013, so far as is known to the Directors, shareholders holding five percent
or more of the Company's share capital as recorded in the register of interests in Shares
and short position maintained by the Company and their reported interests pursuant to

provisions of Section 336 of the SFO are as follows:

EERTETHAERROPHNES
RIE-—=FRA=1TH HEARANE
Z(EF)RARAREEBZE(ERR
BrRBEGR(TES RBE G ) FEXV
BB - MERDKEFTREELGRE
BAREE R AEHRIF 352 RBLAZ
X FrigE Rl - JRBFETRAMER
AR R TP E R RSOAR

BERSRAERGARRNETIRER
#®

RZZ—=FXA=1H RESEHN &
RAFFMGFENROERRARELMARE
B ARIRBESFRHAEBEAIE 336 HIRE
TR ER  BBEAQAMEBEREIED 2
Ak A FER AR MREMT

Approximate

Longfshort Capacity/Nature Number of shares/ percentage

Name position of interest underlying shares of shareholding

e e/ KE 5/ BERE Rt/ BRRONEE RERNEIL

Tibet Water Resources Limited (Note |) Long position Beneficial owner [,110572,000 Shares 4323%
REKERARAA (M) R BEEBAA 1110572000 R

Maple Essence Investments Limited (Note 2) Long position Interest of controlled corporation [,110572,000 Shares 4323%
AEREBRAR (M) ) RABNER 1,110572,000 B {3

True Asset Holdings Limited (Note 3) Long position Interest of controlled corporation [,110572,000 Shares 4323%
True Asset Holdings Limited (Hi#3) 8 REEENER 1,110,572,000 313

Mr. Wang Peter Jian (also known as Mr. Wang Jian Peter) Long position Interest of controlled corporation [,110572,000 Shares 4323%
(Notes 3 & 4) 55 R EBNER 1,110,572,000 13

TERE(ME3RY)

Hongkong Raventon Company Limited (Note 5) Long position Beneficial owner 236,722,000 Shares 9.21%

BRRERARAR(HEES) R BEEHAA 236,722,000 A1
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OTHER INFORMATION

Approximate
Long/short Capacity/Nature Number of shares/ percentage
Name position of interest underlying shares of shareholding
#e #e/ %R 5%/ BERE R/ BBRONEA RESNEIL
Mr. Ye Shunjian (Note 5) Long position Interest of controlled corporation 236,722,000 Shares 9.21%
RIBRIEE (fE5) e SEEENED 236,722,000 R
Schroders Plc (Note 6) Long position Interest of controlled corporation 205,804,000 Shares 801%
Schroders Plc (i 6) R RpABES 205,804,000 f A 17
Schroder Administration Limited (Note 6) Long position Interest of controlled corporation 205,804,000 Shares 801%
Schroder Administration Limited (P 6) R EREyA Lol 205,804,000 & 17
Schroder Intemational Holdings Limited (Note 6) Long position Interest of controlled corporation 199,079,000 Shares 7.75%
Schroder Intemational Holdings Limited (Ff{3 6) 58 REABNER 199,079,000 BB 17
Schroder Holdings (Bermuda) Limited (Note 6) Long position Interest of controlled corporation 199,079,000 Shares 775%
Schroder Holdings (Bermuda) Limited ({3 6) 8 REmEENER 199,079,000 BB (7
Schroder Intemational Holdings (Bermuda) Limited (Note 6)  Long position Interest of controlled corporation 199,079,000 Shares 7.75%
Schroder International Holdings (Bermuda) it REEENER 199,079,000 B Az 3
Limited (Hf3E 6)
Schroder Investment Management (Hong Kong) Long position Investment manager 199,079,000 Shares 7.75%
Limited (Note 6) 55 REER 199,079,000 kB (7
Schroder Investment Management (Hong Kong)
Limited (Hf5E 6)
Schroder Investment Management Limited (Note 6) Long position Investment manager and interest of 6,725,000 Shares 0.26%
controlled corporation
Schroder Investment Management Limited (fff7E6) 55 REQBRXBEENER 6,725,000 B Bx (3
Schroder Investment Management North America Long position Investment manager 1,769,000 Shares 007%
Limited (Note 6) 8 RELE 1,769,000 iRz 17
Schroder Investment Management North America
Limited (Hf5E 6)
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OTHER INFORMATION

Notes:

Tibet Water Resources Limited is held as to 98.67% by Maple Essence Investments Limited, which
is in tum held as to 90% by True Asset Holdings Limited. Tibet Water Resources Limited holds
1,110,572,000 Shares.

Maple Essence Investments Limited holds 98.67% equity interest in Tibet Water Resources Limited
and is therefore deemed to be interested in the 1,110,572,000 Shares. Maple Essence Investments
Limited is held as to 90% by True Asset Holdings Limited and as to 10% by Eminent Partner
Limited. True Asset Holdings Limited is wholly owned by Mr. Wang Peter Jian while Eminent
Partner Limited is owned as to 50% by Mr. Yu Yiping Wallace, a director of the Company, and as
to 50% by Ms. Li Xiao Bing, spouse of Mr. Yu Yiping Wallace.

True Asset Holdings Limited holds 88.8% equity interest in Tibet Water Resources Limited through
Maple Essence Investments Limited. Therefore, True Asset Holdings Limited is deemed to be
interested in 1,110,572,000 Shares.

True Asset Holdings Limited is wholly-owned by Mr. Wang Peter Jian. Therefore, Mr. Wang Peter
Jian is deemed to be interested in 1,110,572,000 Shares in which Tibet Water Resources Limited
is interested. For the purpose of the SFO, the spouse of Mr. Wang Peter Jian is taken to have a
duty of disclosure in Hong Kong in relation to the said I,110,572,000 Shares. The interest disclosed
by the spouse of Mr. Wang Peter Jian is that of Mr. Wang Peter Jian which is attributed to her
pursuant to the SFO for disclosure purposes. Nevertheless, she has no interest, legal or beneficial,

in those shares.

Hongkong Raventon Company Limited is owned as to 85% by Mr. Ye Shunjian.

Schroder Investment Management (Hong Kong) Limited is wholly owned by Schroder International
Holdings (Bermuda) Limited, which is in turn wholly owned by Schroder Holdings (Bermuda)
Limited, which is in tum wholly owned by Schroder International Holdings Limited, which is in turn
wholly owned by Schroder Administration Limited, which is in tum wholly owned by Schroders
Plc. Schroder Investment Management North America Limited is wholly owned by Schroder
Investment Management Limited, which is in turn wholly owned by Schroder Administration
Limited.

FARKERBR A A HIAEREER DA
698.67% - WEHZREBR AR ATrue Asset
Holdings Limitedf%4590% ° FIEIKARAR A
BIEAE 110,572,000 851

MEREERAASEARKERFR R
F98.67% LK - EULHAR AR ,110,572,000
RGP EEER - MEREERAAA
True Asset Holdings Limited &2Eminent Partner
LimitedD B3 H90% K% 10% © True Asset
Holdings Limited B T B %4+ 2E%HE -
Eminent Partner Limited B AR R|ZEEA—F
RERA—FRENZEFRNERTRES
50% °

True Asset Holdings Limitedi&EBIMERER
RABRHATRKERER ARS8 8%ME o
EIt © True Asset Holdings Limited# % A%
1,110,572,0008% i {7 o 7 #E 5 -

True Asset Holdings LimitedF £ B2 e 4 2 B B
BBl TREEWRARERKERS
BBARFTHEAEI 10,572,000 %D EAR
B o BEEFRBERD - TREENR
BAEMEZI,110572,0000 D EHHE o
ITERAENEBIBENESSHTEAAE

FgEAMER : MAREME  REEFR
HERD ZERIORERIRAENR

B A HEBYEHZERNES EM
FEERB L

EREEBBERAR MEIER EEEFL%

Schroder Investment Management (Hong Kong)
LimitedE3Schroder International Holdings
(Bermuda) Limited®&#E ° Schroder
International Holdings (Bermuda) LimitedFd
Schroder Holdings (Bermuda) Limited® & #
% ° Schroder Holdings (Bermuda) Limitedf
Schroder International Holdings Limited%® & %
& ° Schroder International HoldingsLimitedF
Schroder Administration LimitedZ2E#H °
Schroder Administration Limited 3 Schroders Plc
2EHH © Schroder Investment Management
North America Limitedd Schroder Investment
Management Limited®&# 7%  fSchroder
Investment Management LimitedFSchroder
Administration Limited2 & ¥4 °

/ Interim Report 2013 // H#I5R%E 2013 53



OTHER INFORMATION

Save as disclosed above, as at 30 June 2013, the Directors and the chief executive of
the Company were not aware of any other person (other than Directors and the chief
executive of the Company) who had, or was deemed to have, interests or short positions
in the Shares or underlying Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept by the Company under Section

336 of the SFO, or as otherwise notified to the Company and the Stock Exchange.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S SHARES
During the six months ended 30 June 2013, neither the Company nor any of its

subsidiaries has purchased, sold or redeemed any of the Company's shares.

UPDATE ON DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in information of Directors

subsequent to the latest publication of the Company are set out below:

Mr. Lee Kong Wai, Conway (independent non-executive Director)

. resigned as independent non-executive director of China Taiping Insurance
Holdings Company Limited (stock code: 966) with effect from 27 August 201 3.

Mr. Kevin Cheng Wei (independent non-executive Director)

®  resigned as chief financial officer of IFM Investment Limited (stock code: CTC), a
New York Stock Exchange listed company, with effect from September 2013. Mr.
Wei remained as its director as a non-executive member; and

®  appointed as chief financial officer of Xinyuan Real Estate Co,, Ltd. (stock code:
XIN), a New York Stock Exchange listed company, with effect from September
2013.
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CORPORATE INFORMATION
A A&

EXECUTIVE DIRECTORS

Mr. Yu Yiping Wallace (Chairman)
Mr. Fu Lin (Chief Executive Officer)
Mr. Yue Zhigiang

Ms. Mou Chunhua

Mr. Liu Chen

NON-EXECUTIVE DIRECTOR
Mes. Jiang Xiaohong

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Jesper Bjoern Madsen
Mr. Lee Kong Wai, Conway
Mr. Kevin Cheng Wei

COMPANY SECRETARY
Mr. Chow Wai Kit

AUTHORISED REPRESENTATIVES

Mr. Chow Wai Kit
Mr. Liu Chen

INDEPENDENT EXTERNAL AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

HONG KONG LEGAL ADVISORS

Kirkland & Ellis
Sit, Fung, Kwong & Shum Solicitors

INVESTOR RELATIONS CONSULTANT
PR Concepts Asia Limited
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ESEEE
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CORPORATE INFORMATION
A A&

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman, KYI-1111

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

Room 3401, 34th Floor, China Resources Building
No. 26 Harbour Road, Wanchai
Hong Kong

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East, Wanchai

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
Codan Trust Company (Cayman) Limited

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman, KY -1 111

Cayman Islands

WEBSITES TO ACCESS COMPANY INFORMATION*

http//www.5100.net
http://www.hkexnews.hk

STOCK CODE
115

* contents of the websites do not form part in this interim report

RBUIAATERAT BIEN—HD
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Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman, KYI-1111

Cayman Islands

HMERBEBTREX MR

BBET
VEIEE 2697
HRAAE4E3401 =

EBEPREBELEECERAR
BB

BERKNER 1835
BRMELITEITI2-1TI6FE

TERNDECREBFE

Codan Trust Company (Cayman) Limited
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P.O. Box 2681, Grand Cayman, KY'[-1 11

Cayman Islands
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Tibet 5100's “Go into the Glacier; Look for the Source”
theme program continually land on hundreds of large
department stores and supermarkets in 23 cities of China.
Beautiful 3D ground mat display with the activity booths.
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