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The board of directors (the “Board”) of China Renewable Energy
Investment Limited (the “Company” or “CRE”) wishes to present the
unaudited condensed consolidated interim financial information of the
Company and its subsidiaries (collectively, the “Group”) for the six

months ended 30 June 2013 as follow:

TEBLERRKEBRAR ( [ARA] 3k
(hMEBLRER] ) &g ([EFg] )
B2 ARRREMBEAR (KM [KRE
Bl ) BE-_ZT—=FA=tHLXEA

ZARBEZERFRET R HEERAT

Condensed Consolidated Statement of Comprehensive Income

GLEE RSN O ES
For the six months ended 30 June 2013
HE2—_ZF—=FNNA=+HINEA

Continuing operations
Revenue
Cost of sales

Gross profit

Other income
Administrative expenses

Operating profit/(loss)

Finance income
Finance costs

Finance costs — net

Fair value gain on derivative liability
Share of profits less losses of
associated companies

Profit before income tax
Income tax expense

Profit for the period from continuing
operations

Discontinued operations
Profit for the period from discontinued
operations

Profit for the period

Other comprehensive income/(loss)
[tem that may be reclassified subsequently
to profit or loss
Currency translation differences

Other comprehensive income/(loss)
for the period, net of tax

Note
h=s

FESEXR
Wz

HE R
=7

H A YA
TBRER

rEEA (FR) 6

B 7
AL KA 7

BB AN — FEE 7

TETARE A FEWES
FE(5 Bt = 1 B s MRS 1R

FriS Bt Al g 7
PSR < 9

REFECERE
AHA R R

DRIEEER
REBRIEBEER 2
Nl b 22

AR EF

Hit2EWKE(BE)
HEABHNBERBRZ
BEH
PE R E

FHEAEM2ERE
(B1]) - MERHIEA

Total comprehensive income AEEEEUR AR
for the period
4 China Renewable Energy Investment Limited

Interim Report 2013

Unaudited
RISEX

Six months ended 30 June
BEANA=1THILXEA

2013 2012
—E—=F —E——4F
HK$’000 HK$’000
FHT FABT
56,009 53,654
(36,545) (38,737)
19,464 14,917
901 847
(14,538) (19,679)
5,827 (3,909)
1,126 589
(23,734) (25,280)
(22,608) (24,691)
2,163 7,884
39,261 61,861
24,643 41,145
(4,505) (15,993)
20,138 25,152
39 88
20,177 25,185
28,368 (20,626)
________ 28,368 (20,626)
48,545 4,559




Condensed Consolidated Statement of Comprehensive Income (continued)

SRR E 2 EBARR(E)
For the six months ended 30 June 2013
BE—F—=F NA=F+HI A

Profit attributable to:

Equity holders of the Company
— Continuing operations
— Discontinued operations

Non-controlling interests

Total comprehensive income/(loss)
attributable to:

Equity holders of the Company
— Continuing operations
— Discontinued operations

Non-controlling interests

Dividends

Earnings per share from continuing and
discontinued operations attributable
to the equity holders of the Company
(expressed in HK cents per share)

Basic earnings per share
From continuing operations
From discontinued operations

Diluted earnings per share
From continuing operations
From discontinued operations

BAUTS FEAE 3R

ZAUNEIL - S SN
—FEREE
—DRIEEER

FEFE R HE £

LUTEAZEWA ()
A

ARRERFTE A
— B EEK
—DRIEEERK

TR e

’RE

RNBERGFAARERE
BFERERCRIEREX
BzBREBF(ASKRE
W3IR)

BREREF
KEFELEER
KADKEREES

BREERA
REFBEEED
KADKIEEE XS

Note
M5

10

11(a)

11(b)

Unaudited
RCEX

Six months ended 30 June

BEANA=THILAEA

2013 2012
—EB—-=F —ET——HF
HK$°000 HK$’000
FERT T
20,334 26,644

39 88

20,373 26,677
(196) (1,492)
20,177 25,185
48,251 6,242
244 (106)
48,495 6,136

50 (1,577)

48,545 4,559
0.86 1.13

0.86 1.13

0.77 1.00

0.77 1.00
FEBLERERREBRAE 5
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Condensed Consolidated Balance Sheet

HRGEEEEREBR

As at 30 June 2013
RZZFE—=FA=+H

Note
hE=s
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment Yz - R L& 12
Construction in progress TEEIRE 12
Prepaid land lease payments Ta T EFHIR 12
Intangible assets BmILEE 12
Interests in associated companies AN o
Total non-current assets FRBEELE
Current assets REEE
Inventory FE
Trade and other receivables P M5 B R B EL A JE KR 13
Restricted cash Z R H3H&
Cash and cash equivalents HekBeEEY
Assets of disposal group classified FEREZREBEZEE
as held for sale 22
Total current assets REEERE
Total assets EEHRE
EQUITY =
Capital and reserves attributable RAREREE AEMN
to equity holders of the Company AR 1
Share capital AR 14
Reserves e
Equity attributable to equity holders KAREREE AEMNL
of the Company =
Non-controlling interests IR RE
Total equity R
6 China Renewable Energy Investment Limited

Interim Report 2013

Unaudited Audited
RGEZX B IZ
30 June 31 December
2013 2012
—E—-=F T
ANA=+H +=-—A=+—H
HK$’000 HK$’000
FHERT FHIT
915,699 931,317
80,276 69,341
13,486 14,319
6,233 6,398
1,068,624 1,099,031
2,084,318 2,120,406
6,346 6,389
122,253 141,327
- 1,014
350,163 238,213
478,762 386,943
12,408 12,381
491,170 399,324
2,575,488 2,519,730
26,564 26,564
1,739,192 1,690,567
1,765,756 1,717,131
3,432 3,382

1,769,188 1,720,513



Condensed Consolidated Balance Sheet (continued)

AR EEERRR(E)

As at 30 June 2013
RZZTE—=FA=+H

LIABILITIES
Non-current liabilities
Bank borrowings
Deferred income tax liabilities

Total non-current liabilities

Current liabilities
Trade and other payables
Derivative liability
Current portion of bank borrowings
Convertible note

Liabilities of disposal group classified
as held for sale

Total current liabilities

Total liabilities

Total equity and liabilities

Net current assets

Total assets less current liabilities

a8

FRBEE
RITEK
BLEFFFSHAE

FRBEERE

RBRE

R A5 BR R N EL b & A5 3K
TETAGRE
RITEFRENEIE S
AR R

RBRELAE

REAE

EzkAERRE

RBEEFE

BERERABRE

Unaudited Audited

RGEZX BB IZ

30 June 31 December

2013 2012

—E-=F —E——4F
ANA=+H +=-—A=+—H

Note HK$’000 HK$’000
hE=s FHERT FHIT
15 561,394 552,247
37,679 41,546

599,073 593,793

17 37,199 38,851
18 23 2,150
15 72,071 70,897
16 97,934 93,519
207,227 205,417

22 - 7
_______ 207,227 205,424
_....806,300 799,217
2,575,488 2,519,730

283,943 193,900

2,368,261 2,314,306

TEBLRRRERRAT 7
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Condensed Consolidated Statement of Changes in Equity

Jmnd — /_\ HE X2 4=
Faﬁ EH wh 3 *Eﬁﬁgb;—%
For the six months ended 30 June 2013
HEZZ—=FA=t+HI1"@EAA

Unaudited
REEH
Attributable to equity holders of the Company
AARBEREARL
Employee
share-based Non-
Share Share  Exchange - compensation Other  Retained controlling Total
capital  premium reserve fesee  reserves  eamings Total interests equity
EERIA
Re  REE  EXGE  BERE  AbRE  REEA E FERER  EARE
HK$'000  HK$'000  HKS'000  HKS000  HKS'000  HKS'000  HK§'000  HK$'000  HK$'000
S 7 v v 7 A v 7 A v 7 v 7 A v 7 A v 7 A .7
Balance at 1 January 2012 RoE-ZE-B-R&k 26,564 993,505 123,755 3,205 6,261 638992 1,792,282 15,209 1,807,491
Profit/loss) for the period KBmEN/ (B8 = = = = - B6rT 667 (14%) 2618
Other comprehensive loss: Hb2EHR
Currency translation differences EREEEE = - 054 = = - (054 (85 (20,626
Total comprehensive (loss)/income KHERE(FE) /WALE
for the period - - (2084) - - 26,677 6,136 (1577) 4,559
Transactions with owners HERAEMZRS
Employee share option benefs EaERERT - - - 508 - - 508 - 503
Balance at 30 June 2012 RZE-ZEXA=1REH 26,54 993505 108214 3,708 6,61 665669 1,798,921 13632 1,812,553
Balance at 1 January 2013 R-E-=£-f-RLH 26,064 993,505 131,439 3112 - 52511 177151 3,382 1,720,618
Profit/loss) for the period KEEEN/ (FR) = - - - - 038 20873 (1) 20177
Other comprehensive income: Rfp2EUA
Currency translation differences ERAEES - - B2 - - - B2 26 28368
Total comprehensive income AHEZENAEE
for the period - - 2,122 - - 20,373 48,49 50 48,545
Transactions with owners HERAETZRS
Employee share option benefits EEERRERT - - - 130 - - 130 - 130
Lapse of employee share option benefits ~ EEBRIERTIER - = - (1,107) - 1,07 - - -
Balance at 30 June 2013 RZE-ZERB=TRER 26,564 993505 159,561 2,135 - 583991 1,765,756 3432 1,769,188
8 China Renewable Energy Investment Limited
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Condensed Consolidated Statement of Cash Flows

ofog= — ‘\ =
EERGSESRERER
For the six months ended 30 June 2013
HE_Z—=F"A=t+HI@EAA

Net cash generated from/(used in)
operating activities

Net cash generated from/(used in)
investing activities

Net cash used in financing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at 1 January

Effect on foreign exchange rate changes

Cash and cash equivalents at 30 June

Cash and cash equivalents at 30 June
Cash and cash equivalents of disposal
group classified as held for sale

EEETEHE,/ ()R P8
BREEDHG (FR)REFE
RATHAERSFE
ReRRLSEMEN (AL FE
K—A—BZRERRELEEY
sk 82

RANA=TBEZRERREFEY

RANA=ZTBEZERERREFEY
FAGECREANAS 2 REFEY

Unaudited

REERX

Six months ended 30 June
BEZA~NA=THILEXER

2013 2012
—E-=F — T4
HK$’000 HK$’000
FHERT FET
47,672 (49,947)
79,470 (5,497)
(21,144) (24,246)
105,998 (79,690)
250,594 343,402
5,979 (2,926)
362,571 260,786
350,163 251,277
12,408 9,509
362,571 260,786

TEBLRRRERRAT 9
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Notes to the Condensed Consolidated Interim Financial Information

EREE P B E R
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General Information
China Renewable Energy Investment Limited (the “Company” or
“CRE”) is an exempted company incorporated in the Cayman
Islands with limited liability. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands.

The Company and its subsidiaries (collectively, the “Group”) are
principally engaged in alternative energy business. The Group
has operations mainly in the People’s Republic of China (the
“PRC”).

The shares of the Company are listed on the main board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).
The ultimate holding company is HKC (Holdings) Limited
(“HKC”), a company incorporated in Bermuda and listed in Hong
Kong.

This unaudited condensed consolidated interim financial
information is presented in thousands of Hong Kong dollars
(HK$ thousand or HK$’000), unless otherwise stated. This
unaudited condensed consolidated interim financial information
was approved by the board of directors for issue on 22 August
2013.

Basis of Preparation

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2013 has been
prepared in accordance with Hong Kong Accounting Standard
(“HKAS”) 34 “Interim Financial Reporting”. The unaudited
condensed consolidated interim financial information should
be read in conjunction with the annual financial statements for
the year ended 31 December 2012, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
(“HKFRS”).

China Renewable Energy Investment Limited
Interim Report 2013
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Accounting Policies

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2012, as described in those annual
financial statements.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

For the financial year beginning on 1 January 2013, the Group
has adopted the following standards, amendments to standards
and interpretation:

HKFRS 10 Consolidated financial statements

HKFRS 11 Joint arrangements

HKFRS 12 Disclosure of interests in other
entities

HKFRS 13 Fair value measurement

HKFRS 1 (Amendment) Government loans

HKFRS 7 (Amendment) Financial instruments: disclosures
— offsetting financial assets and
financial liabilities

Amendments to HKFRS 10, Consolidated financial statements,
HKFRS 11 and joint arrangements and
HKFRS 12 disclosures of interests in other
entities: transition guidance

Presentation of items of other
comprehensive income

Employee benefits

HKAS 1 (Amendment)

HKAS 19 (Revised 2011)

HKAS 27 (Revised 2011) Separate financial statements

HKAS 28 (Revised 2011) Investments in associates and joint
ventures

Stripping costs in the production
phase of a surface mine

Annual improvements to 2009-

HK (IFRIC) - Int 20

Annual improvements

Notes to the Condensed Consolidated Interim Financial Information (continued)

AR & o A B A R P e (4D

BIBUR
BEXFRES - FiEREHBRRRBE
—E-——&4+-A=t+-BULEEIFE
BT TRR IR A 2 WA R (R B
BRRATM) — 5 -

AR HHREN SR ESRBRENFEAR
MER B REE -

RBE-T-—=F—A—BRRIHEE
B ARERA TR - RASITAR
BIE

BEMBRELIEI0R FAFBEXR
BEMBRSENE R BATH
BEMBREENE 12N REREMER RS

BEMBREENE1R  ATERE
BAMBRSEANER  BFER
CHES)

BEMBRELERRTH
CHEN)

BAHBREERE105
BAUBREENER
REBHHEHREERE12

26474
BERHENE R
(BT

BAGERE195
(Z2——FEET)

BAGHERETH
(Z5——F&EI)

BAGHERF285
(ZZ——FRE)

eRIE: BE-#A#d

FEMBER  BoRH
RBERAMERE
& Bl

Hir2EMARE 227

EEREA

BUSKHER

REERRIRA BRI
RE

FABERMBAERERR BARSEERR IR

project

2011 cycle

The Group has assessed the impact for the adoption of these
standards, amendments to standards and interpretation
considered that there was no significant effect on the Group’s
interim financial information.

The Group has not early adopted the new standards,
amendments to standards and interpretations, which have been
issued but are not effective for the financial year beginning 1
January 2013. The Group has commenced an assessment of
the related impact but is not yet in a position to state whether
any substantial changes to the Group’s accounting policies and
presentation of the financial information will be resulted.

2)-REE0% AR
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Bz FENE
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PRAERIEREE)
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Notes to the Condensed Consolidated Interim Financial Information (continued)

I BAAR & o H B A R B o ()
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Critical Accounting Estimates and
Judgements

Estimates and judgements are continually evaluated and are
based on historical experience and other factors, including
expectations of future events that are believed to be reasonable
under the circumstances. The resulting accounting estimates
will, by definition, seldom equal the related actual results.

The estimates and assumptions applied in the preparation
of the condensed consolidated interim financial information
are consistent with those that applied to the annual financial
statements for the year ended 31 December 2012.

Segment Information

The chief operating decision maker (“CODM”) has been
identified as the directors of the Company (the “Directors”). The
Directors review the Group’s internal reporting in order to assess
performance, allocate resources and make strategic decisions
by business segment. Subsequent to the discontinuance of the
software development segment as disclosed in Note 22, the
Group has one single operating segment, namely alternative
energy. Although the alternative energy segment consists of
different locations of power plants in PRC, the CODM considers
that these underlying power plants are subject to similar risks
and returns. Therefore, it has only relied on the reported revenue
associated with these underlying power plants in making
financial decisions and allocating resources.

The Group’s revenue comprise turnover primarily derived from
the generation of electricity.

The Directors assess the performance of operating segments
based on a measure of segment results and share of profits
less losses of associated companies. This measurement basis
excludes the effects of non-recurring expenditure from the
operating segments, such as fair value gain on derivative liability
and other corporate expenses as they mainly represent the
income and expenses arising from the holding companies. Other
information provided to the Directors is measured in a manner
consistent with that in the condensed consolidated interim
financial information.

Total segment assets exclude corporate assets which are
centrally managed. Corporate assets mainly include cash and
cash equivalents, other receivables and prepayments held by
the head office.

China Renewable Energy Investment Limited
Interim Report 2013
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Notes to the Condensed Consolidated Interim Financial Information (continued)

AR & o A B A R P e (4D

5 Segment Information (continued)
The segment information provided to the Directors for the
reportable segments for the six months ended 30 June 2013
and 2012 are as follows:

o EBE F )
RATZRSBAEEIREBE_T— =4
E—E——EA=1tHILA~NAAZHE
BRI :

Six months ended 30 June
BZXA=tHLEREAR

2013 2012

—E-=F —E-—C-F

Continuing Discontinued Continuing  Discontinued

operations  operations operations operations

& 2&IL B B
Total Total
Alternative Software  reportable Alternative Software reportable
energy development segments energy development segments
CES: S
BERBER BiRE ik F BRER BHRE D E
HK$’000 HK$’000 HK$’000 HK$'000 HK$'000 HK$'000
TET THERT TER THET THx THER
Revenue g 56,009 - 56,009 53,654 - 53,654
Segment results DHEE 14,621 (29) 14,592 6,652 - 6,652

Share of profits less losses JE {4 A 7l

of associated companies 18 39,261 - 39,261 61,861 = 61,861
Finance income FHBA 674 68 742 87 33 120
Finance costs BEKA (20,889) - (20,889) (24,070) = (24,070)
Profit before income tax Fr8%i A& 33,667 39 33,706 44,530 33 44,563
Income tax expense FisBifY (4,296) - (4,296) (16,193) = (16,193)
Profit for the period AEERF 29,371 39 29,410 28,337 33 28,370
Depreciation nE 30,399 - 30,399 29,840 - 29,840
Amortisation B 663 - 663 4,947 = 4,947
FEBLERERREBRAE 13
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Notes to the Condensed Consolidated Interim Financial Information (continued)

I BAAR & o H B A R B o ()

5 Segment Information (continued) 5 2EER @@
The segment assets as at 30 June 2013 and 31 December 2012 RZE—=FA=THRZ=ZF—Z=F
are as follows: +TZA=+—HZHHEENT :
30 June 2013 31 December 2012
“E-Z£XA=1H E——F+-A=1—H
Continuing Discontinued Continuing  Discontinued
operations  operations operations operations
& B&ILE & B&IE
Total Total
Alternative Software  reportable Alternative Software reportable
energy development segments energy development segments
CES:| DS
BERRER BHRR 2T BHRER THFE P E B
HK$’000 HK$’000 HK$’000 HK$'000 HK$’000 HK$’000
THT TER THT T THT T
Total segment assets DEEERE 2,527,055 12,408 2,539,463 2,464,016 12,381 2,476,397
Total segment assets NHREERERE
include:
- Interests in associated ~ —EEE A E] 21
companies = 1,068,624 - 1,068,624 1,099,031 - 1,099,031
- Additions to non- REFRDEE
current assets 9,693 - 9,693 21,717 - 21,717
A reconciliation of profit for the period of reportable segments to 7N BRI A] 2 3R 5 &6 ) B AN 5= B K HA R s
profit for the period of the Group is provided as follows: MEBRAOT -
Six months ended 30 June
BEAA=THLAEA
2013 2012
—Z-=% “ECF
HK$’000 HK$’000
TER TR
Profit for the period of reportable segments A ] £ 2 265 7l 29,410 28,370
Unallocated amounts: ROBEE :
— Fair value gain on derivative liability — T TABBEZ AT ERE 2,163 7,884
— Other corporate expenses, net —HEm RS FE (11,396) (11,069)
Profit for the period RERRAN 20,177 25,185

14
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Notes to the Condensed Consolidated Interim Financial Information (continued)

AR & o A B A R P e (4D

5 Segment Information (continued)
Reportable segment assets are reconciled to total assets as
follows:

Total segment assets DEPEEHE
Corporate assets: HEEE :
— cash and cash equivalents —HeRRESFEY
— others — H Al
Total assets BERE

The total non-current assets by geographical location are
detailed below:

Hong Kong i
The PRC 2]
FRBEERE

Total non-current assets

For the six months ended 30 June 2013 and 2012, the Group’s
revenue for reportable segments was solely from external
customers and is attributable to the PRC market.

For the six months ended 30 June 2013, the Group has two
customers with revenue exceeding 10% of the Group’s total
revenue (six months ended 30 June 2012: two customers).
Revenues from these customers amounting to HK$56,009,000
(six months ended 30 June 2012: HK$53,654,000) are solely
attributable to alternative energy business.

DEER (&)
A2WPBEEREEBELHENT -

30 June 31 December

2013 2012
—E—=F —E——F
ANA=+H +=ZA=+—H

HK$’000 HK$’000
FHET FHIT
2,539,463 2,476,397
35,589 42,396
436 937
2,575,488 2,519,730

BwEE D ZIFRBEEREFIIWT

30 June 31 December

2013 2012
—E-=F TEd—7 &=
ANA=+H +=-—A=+—H

HK$’000 HK$'000

THET FET

140 185
2,084,178 2,120,221
2,084,318 2,120,406

HE-—ET—=€ExK-_ZT—=—%,A=+H
WEREA - REBER23HH 302 WS {E R
BNAEERREFEME °

HE-_ZT—=F,A=1+HIL@EAR ' K
EEEMBER - TG EBEaAERER
Wz 210%(BE-_ZT——FA=1+H
WEAREAR - MBERF) - RKALSFERFZHK
% /356,009,000 T (B E=T —ZF X
A=+H81tNEA : 53,654,000 7T) * (£
FEEREERERS -

TEBLRRRERRAT 15
T ZEEPHRERS
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16

Operating Profit/(Loss)

Operating profit/(loss) is arrived at after (charging)/crediting the

following items:

Auditor’s remuneration

Amortisation of prepaid land lease payments &1 + #178 &

Amortisation of intangible assets

Depreciation of property, plant and
equipment

Cost of other operations

Net exchange (loss)/gain

Employee benefit expenses (including
directors’ emoluments)

Employee share option benefits

Operating lease rental

Corporate expenses

Legal and professional fees

Management service fee

Repair and maintenance expenses

Finance Income and Costs

Finance costs:
— interest expense on convertible note
wholly repayable within 5 years
— interest expenses on bank borrowings
not wholly repayable within 5 years

Finance costs

Finance income:
— interest income on bank deposits

Finance costs — net

Share of Profits Less Losses of Associated

Companies

The amount included an one-off tax benefit of HK$22.9 million
for the six months ended 30 June 2012 granted to an associated

company by the PRC government.

6 KERF(EE)
(F0BR) /FtATHIBE B ER ZEEE
M, (E518)
Six months ended 30 June
BEZEA~NA=THILEXER
2013 2012
—E—= —E——4F
HK$°000 HK$’000
FHT FH&TT
ZE RN & (845) (845)
= SR IE B 5 (434) (674)
BB (266) (4,409)
Vs - WBRREETE
(30,407) (29,845)
H At 48 &R AR (2,709) (2,961)
BN (EB), ke F5E (1,531) 429
EERAFAZ (BREESHE)
(7,104) (10,182)
1B 8 B IRIER T (130) (508)
KERERS (974) (1,379)
ERY (645) (804)
FERERBEEEA (938) (1,793)
EEREE (513) (901)
I RIRER (2,514) (1,272)
7 HBWBARBLERKA
Six months ended 30 June
BEZX~A=1THIEAEAR
2013 2012
—E—= —E——F
HK$’000 HK$’000
FExT T
BhE A -
— AR AT A IPEEZ TR
EBMNEFEZ (2,844) (1,210)
—BEARAFTAZIERZRIT
& BRI (20,890) (24,070)
B AN (23,734) (25,280)
BRI A -
— SRIT1F K F B A 1,126 589
RUE AR — 55 (22,608) (24,691)
8 ME{LEtE QATRRRIEEIE
SHEAEHE T ——F,xA=THIER
BA - FEBAE TEERR] 2 —RMER

China Renewable Energy Investment Limited

Interim Report 2013

TE{E 222,900,000/ 7T °



Notes to the Condensed Consolidated Interim Financial Information (continued)
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10

11

Income Tax Expense 9
No provision for Hong Kong profits tax has been made as the
Group has no assessable profits for the period (six months
ended 30 June 2012: Nil). Taxation on PRC profits has been
calculated on the estimated assessable profit for the period at
25% (six months ended 30 June 2012: 25%). Withholding tax

on dividend income has been provided at rates ranging from 5%

to 10% (six months ended 30 June 2012: 5% to 10%) on profit
distribution upon declaration.

BB
BIEFREHES, (FAX)

Withholding tax expense
Deferred income tax credit/(expense)

Income tax expense FIB R
Dividends 10
No interim dividend was proposed and paid for the six months
ended 30 June 2013 (six months ended 30 June 2012: Nil).
Earnings per Share 11

Basic earnings per share is calculated by dividing the
unaudited profit attributable to equity holders of the
Company by the weighted average number of ordinary
shares in issue during the period.

rERExX

FR P 7N &2 (B8] AR 0 N 4 P GR Bl e ) - BT A
HEBHNESHIELRE(BE=ZZ—=F
A=+HILEARMEA : &) - FEFIEBFHIIR
BEAA G ESRE SN - RPBEREA
HMERB%(BE-_E—Z—FA=1+HIE
ANEA 25%)FE - RERATBNHERE
HEDITRBERNEIRN FE5%E10%(BE-T
——FXRNAZ=ZTHLANEAR : 5%ZE10%)
TR o

Six months ended 30 June

BEAA=THLAEA

2013 2012
—E2-= —FE—=F
HK$’000 HK$’'000
FHET FAET
(8,889) (9,309)
4,384 (6,684)
(4,505) (15,993)
Hﬂ /%\
BE-_Z—=FX A=tAL~EALE

EFELRNTHRE(BE_F——F~A
=+HIERER - &) -

BREA
SRERBFIHRAE DD EERE

AREREEZGRNGRARIEED
BITERBRIEFIEGE -

Six months ended 30 June
BZEANA=1tHIXEAR

2013 2012
—E-=F —ET—_F
Profit from continuing operations attributable — ZK A G EH ARG
to equity holders of the Company REFELEER 2
(HK$ thousand) A (FATT) 20,334 26,644
Profit from discontinued operations PN e S N el
attributable to equity holders of REBRIEEEER
the Company (HK$ thousand) A (FATT) 39 33
20,373 26,677
Weighted average number of ordinary shares in & 217 &A% p04E 15
issue (thousand) H(FR) 2,356,372 2,356,372
Basic earnings per share (HK cents per share) &MEREF (FIE
ilr)
From continuing operations REFEKLEHET 0.86 1.13
From discontinued operations REBRIEEEET - =
0.86 1,18
FEBLERERREBRAE 17

T ZEEPHRERS



Notes to the Condensed Consolidated Interim Financial Information (continued)
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11 Earnings per Share (continued)

18

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
to assume conversion of all dilutive potential ordinary
shares. The convertible preference shares are assumed to
have been converted into ordinary shares.

Profit from continuing operations attributable XA & z5458H A FE(L

to equity holders of the Company AR 1 AR A B 7
(HK$ thousand) SR (T L)

Profit from discontinued operations KATHEZREE AFEMN
attributable to equity holders of B 48| | 4 A 2
the Company (HK$ thousand) ?E%@F%%Iﬁi%%

Weighted average number of ordinary shares in 2 21738 i% 1N 15

issue (thousand) 2 (i)
Adjustment for: AT ZIERE
— Assumed conversion of convertible — BRI RR
preference shares (thousand) 5 (FRR)

Weighted average number of ordinary shares  ptst &GRSR F| 2
for calculation of diluted earnings per share e 57 BE A T 44 8%

(thousand) (F1%)
Diluted earnings per share TR ESE R T
(HK cents per share) (FRB)
From continuing operations KA BB RS ETR
From discontinued operations KED RIS HEE

Diluted earnings per share for the six months ended 30
June 2013 and 2012 did not assume the exercise of the
share options, convertible note and the subscription rights
for convertible preference shares outstanding during
the period since the exercise would have an anti-dilutive
effect.

China Renewable Energy Investment Limited
Interim Report 2013

11 BREN @)

FREER N T E BT N ARITE

BB INETFHEGEE - AR
BEEEERRIGEL R - ik

IREERERR AR ERK -

Six months ended 30 June

BEANA=THLAEA

2013 2012
—E-= —FE——F
20,334 26,644

39 33

20,373 26,677
2,356,372 2,356,372
300,000 300,000
2,656,372 2,656,372
0.77 1.00

0.77 1.00

HE_T—=FRk=F—=-F-A
=tHALEANEAZERESRBFI
ERBABHEEATE B -
AR ER R BRELR T RE
EETE  REARBBITEREL
REETE -



Notes to the Condensed Consolidated Interim Financial Information (continued)
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12 Capital Expenditure

Movements in property, plant and equipment, construction in
progress, prepaid land lease payments and intangible assets
during the period are analysed as follows:

Six months ended 30 June 2013 B Z_—F—=% /A

Opening net book amount

as at 1 January 2013
Currency translation differences
Additions
Adjustment
Depreciation
Amortisation

Closing net book amount
as at 30 June 2013

Six months ended 30 June 2012

Opening net book amount

as at 1 January 2012
Currency translation differences
Additions
Depreciation
Amortisation

Closing net book amount
as at 30 June 2012

12 BEARBEX
RAEMRE - W% #ERERE - EET
BE -ENLtHEEREREFEESEH D
MR :
Property, Prepaid
plant and Construction land lease Intangible
equipment in progress payments Assets
I FEAS L 1b
T EEIR HEFE BREE
HK$’000 HK$’000 HK$’000 HK$’000
FET FHET FET F&T
=+HIEAAEAR
R-ZE—=%F—HF—H
Z HAERE FAE 931,317 69,341 14,319 6,398
P& e =% 14,785 1,246 227 101
N1 4 9,689 - -
Bk - - (626) -
e (30,407) - - -
By - - (434) (266)
R-_ZE—=FA=1+
B 2 B4R ERE T FE 915,699 80,276 13,486 6,233
HE=—_FT——F,"A
=f+HIEAMEA
R-ZE——F—H—H
Z HERE FAE 984,333 47,851 18,057 144,601
P e =5 (10,455) (589) (200) (1,604)
NE 380 5,466 = 313
e (29,845) = = -
o - - (574) (4,409)
R-ZBE——FxA=+
H 2 B ERESHAE 944,413 52,732 17,283 138,901
FEIBEERERRERRAT 19
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13 Trade and Other Receivables 13
Trade receivables FEULAR X
Other receivables H U FR
At 30 June 2013 and 31 December 2012, the ageing analysis of R
trade receivables is as follows: +

T -

Less than 30 days HHB0H
More than 30 days and within 60 days HBE30HER60H A
More than 60 days and within 90 days HBiE60HBR0H A
More than 90 days @90 H
Notes: Bt -
(@) The Group allows a credit period of 30 days to its trade customers. (a)

20

Trade receivables that are less than 30 days past due are not considered
impaired. As at 30 June 2013, trade receivables of HK$21.6 million (31
December 2012: HK$21.7 million) were past due but not impaired. These
relate to the government subsidies on the electricity tariff which have not
been allocated and distributed. Based on past experience and industry
practice, these tariff premiums are generally paid in 6 to 12 months
from the date of the sales recognition. As at 30 June 2013, there were
HK$14.7 million (31 December 2012: HK$19.8 million) trade receivables on
alternative energy business being past due over 12 months. No impairment
has been provided for these receivables as the balances are not in dispute
and there is no indication that the amount will not be collectible.

Other receivables represent mainly input value-added taxation recoverable
of HK$23,488,000 (31 December 2012: HK$27,519,000) arising from
purchase of property, plant and equipment.

China Renewable Energy Investment Limited
Interim Report 2013

FEE WAL Bl oK B L £ R WK

As at
i
30 June 31 December
2013 2012
—E—-=F B ——F
ARA=+AH +tZA=+—H
HK$’000 HK$’000
FERT T
89,015 104,449
33,238 36,878
122,253 141,327
E—=F~A=tHR=ZZ—Z=F
A=+—8 - BRERRZERE DT I0
As at
i

30 June 31 December
2013 2012

—Eg-= —EF—=
ANA=+H +=—H=1+—H
HK$’000 HK$’000
FHET FHATT
67,403 82,749
1,480 -
2,624 -
17,508 21,700
89,015 104,449

AEEMEESEFIEH0AZIEER -
#HT A 30 B 2 FE UK AR R T B AR R
B-RZTE—=FA~A=1+H  BKREX
21,600,000 L (= E—=—F+=-_A=+—
H : 21,700,000/ 7T) B B EBE KRB ME © 1t
ERBENARAIBEEEEZRFEEH
B o ENBACRRTEED  HWEEE
W — MR ERERAHET6E12EAX
e RZF—=FA=+H  xEEH
HEB12EA 2 EREREBERERA
14,700,000 (=2 ——F+_-_A=+—
H : 19,800,000/ 7T) - HREHRT S RE
MFE TESRBENEBESES TR
B - N A i L S PR IB M R B R A

HtwERAREZ RAEREFLER
23,488,000t (—E——F+-_A=1+—
H :27,519,000%7t) ' WREBEME -
NS
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14 Share Capital 14 B
Non-redeemable convertible
Ordinary shares of preference shares of
HK$0.01 each HK$0.01 each Total
SRERETLZ BREMFENOIETZ
LER TAERTRRE LR @5t
Number of Number of
Note shares HK$'000 shares HK$'000  HK$'000
153 RAEE TR K& E THER THET
Authorised: EE
At 1 January 2012 and i S Rl =
30 June 2012 “Z-"F A=1H 9,000,000,000 90,000  6,000,000,000 60,000 150,000
At 1 January 2013 and RZE-=4-A-Ak
30 June 2013 “2-=%, A=+H 9,000,000,000 90,000  6,000,000,000 60,000 150,000
Issued and fully paid: BREIRME
At 1 January 2012 and WZ2——#-f-Hk
30 June 2012 —2-——%,:A=tH 2,356,371,843 23,564 300,000,000 3,000 26,564
At 1 January 2013 and RZZ-=%-A-BR ()00
30 June 2013 ZE-=F A=1H 2,356,371,843 23,564 300,000,000 3,000 26,564
Notes: BiaE -
(@  On 31 August 2010, the Company issued and allotted 1,385,170,068 (a) RZZE—ZFFNA=+—H ' ARAIAESR

convertible preference shares to HKC. The convertible preference shares
carry rights to convert into ordinary shares at the initial conversion rate
of 1 convertible preference share to 1 ordinary share, such conversion
rate being subject to customary adjustments. On 27 October 2011, HKC
converted 1,385,170,068 convertible preference shares into ordinary
shares.

On 23 November 2010, the Company issued and allotted 300,000,000
convertible preference shares to STAR Butterfly Energy, Ltd. (“STAR”) at
HK$0.65 per share amounting to HK$195 million to STAR for cash. STAR
may at any time during the ensuring 4 years require the Company to issue
to them a maximum of 260,000,000 additional preference shares at a price
of HK$0.75 per additional preference share. The convertible preference
shares carry rights to convert into ordinary shares at the initial conversion
rate of 1 convertible preference share to 1 ordinary share, such conversion
rate being subject to customary adjustments.

3R E 1T A2 ¥1,385,170,068 % AJ #2 A% (& 5
f% o ATHARE SE AR AT IR 1 IR AT ] ARB SE AR
1REBRZ DT KL E R E B -
IR R ZEHIFAERR - R=F——F
TRAZ+tR - HHERIL1,385,170,068/%
AR AR S AR 5 IR AR X AR -

RZE—ZFE+—HA=-+=0 ' KRFUF
% 0.65 7% Jt [1 STAR Butterfly Energy, Ltd.
([STARJ) %47 & Bt 2300,000,000% B {E &
195,000,0007% 7T 2 A #R AR (& 45 A% LA IR ERER
& o START] A 1 £R PO 4F ) F fa] BeF ) 2 Sk AR
ARIAGREIMELIRO. 758 T2 BIRAH
% % %17260,000,000 % FEIME SC AR © AT
% 188 5 A B 75 48 1 ] 422 1 AR AT 2 AR A8 2 A 1
A& E A% 2 ¥ 2F HoHa bk R AR m AR - i
I AR BB ZEBIFARRR o

TEBLRRRERRAT 21
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14 Share Capital (continued) 14 BRA& (&

Notes: (continued) BisE : (&)

(c)  Share options are granted to employees, senior executives or officers, (©) RARAAEEE NERK B R AR AEE
managers, directors or consultants of any members of the Group or any FRKE AR FBEREZTRNEEBZES -
entity in which any member of the Group holds an equity interest. BRTBABREEZAE K2  EFZHE

R R AR AE -
The exercise price must be at least the higher of TEEASLRUTRSE -
1. the closing price of the shares as stated in the Stock Exchange’s 1. RHARIZ L BEIEMREARER
daily quotations sheet on the date of grant; FRoImifE :
2. the average closing price of the shares as stated in the Stock 2. Mth BRI H B BART R E & ¥ H7E
Exchange’s daily quotation sheets for the five business days B2 P A RERAYIFH U THE
immediately preceding the date of grant; and )58
3. the nominal value of a share. 8. fRADTE(E °
An option must be exercised within 10 years from the date on which it is B AN B E@iﬁ‘f’ii§$AT
granted or such shorter period as the Board may specify at the time of REFLEEERZREHMARITE 22
grant. An offer of the grant of an option shall remain open for acceptance 2 EREE B4R AR E% % B HE
for a period of 10 business days from the date of offer and a consideration R - BERRAT B TRE -
of HK$1 must be paid upon acceptance.
As at 30 June 2013, 7,200,000 units (31 December 2012: 13,250,000 R_ZE— 71";/\)5] +H ' A& #7,200,000
units) of share options remained outstanding and their weighted average m(=ZF —F+ = )El =+—8:
exercise price was HK$0.620 per share (31 December 2012: HK$0.686 per 13,250,00017 ) B8 A& # 1= AR 1T 65 - M E A0
share). HEEEITEEAER0.620B T (ZE——4F
+ZA=+—H : iR0.686BTT) °
The options outstanding at 30 June 2013 had a weighted average R-ZT—=FEXNA=F+AMRITEZERE
remaining contractual life of approximately 1.38 years. ZETINETEE N F B ARL1.384 -
15 Bank Borrowings 15 RITER
As at
i
30 June 31 December
2013 2012
—E-=F — T4
AA=+H +ZA=+—H
HK$’000 HK$’000
FHERT T
Non-current IERE 561,394 552,247
Current maE 72,071 70,897
633,465 623,144
Notes: B E
(a) As at 30 June 2013, an amount of HK$349 million (31 December 2012: (a) RZE-—Z=ZF"A=Z1TH A%

22

HK$343 million) of bank borrowings is secured and guaranteed by the
ultimate holding company and an amount of HK$284 million (31 December
2012: HK$280 million) of bank borrowings is secured and guaranteed by a

fellow subsidiary.

China Renewable Energy Investment Limited
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349,000,000 (= E——&F+=-A=+—
H : 343,000,000 7t ) Z R 1T & RE 1E
B THEKERQAAER  mAK
284,000,000 (= FE—=—F+=-A=+—
H : 280,000,000/ 7T ) Z RITEFINE EHE
- 37— R R T B A B HELR o
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15 Bank Borrowings (continued)

Notes: (continued)

(o)

Movements in borrowings are analysed as follows:

Six months ended 30 June 2012

Opening amount as at 1 January 2012
Currency translation differences

Closing amount as at 30 June 2012

Six months ended 30 June 2013

Opening amount as at 1 January 2013
Currency translation differences

Closing amount as at 30 June 2013

16 Convertible Note
The Company issued a 6.4% interest bearing convertible note at
a par value of RMB 75 million (equivalent to HK$93.2 million) on
18 December 2012. The note matures three years from the issue

15 RITER (&)

date but can be early redeemed by both issuer and holder at its
nominal value of RMB 75 million with accrued interest or can be
converted into shares at the holder’s option on any business day
during the conversion period at HK$0.68 per share.

The effective interest rate at the balance sheet date was 6.03%
(31 December 2012: 6.03%).

17 Trade and Other Payables

Trade payables
Payables for acquisition and construction of

property, plant and equipment

Other payables and accruals

st © ()
() BEREBHTLHT -
HK$’000
FHT
HE_ZT——FA=+tHILEA
R=F—=—F—A—BZHI&HE 688,683
[EH e =5 (7,812)
R-ZT——FXA=+HZHRELHE 680,871
BE-Z—=FXA=+tHILLAEA
R-B-—=F—-HF—BzHU<LHE 623,144
fERREERE 10,321
R-B—=FEXA=+tHZHLKLHE 633,465
16 AIRBRRE
ARAR-_ZBE——-—F+=-_A+/\ B3
THER AR 75000,0007T (8 & R
93,200,000 7T) 2 6.4 E R B AT IR E
B -AREEEETHBRT R=FE
H - BETARFEAGNZEABEAR
#75,000,0007T & [F R 55 B 1% 2 12 F &
B - FFEAREERBRHARER &
RIZS0.688 T 2 B IG 2 LI ARD -
NEZER 2 ERFEAE6.03E(ZE—=4F
+—-A=+—H :6.03E) °
17  FEAFRRFR I H b FE 4 =K

ML

ABERERYE  BRER

12 e 3R
HAb B 50 e R &

As at
IS

30 June 31 December
2013 2012
—E—= —E——%F
ANA=+H +=ZA=+—H
HK$’000 HK$'000
FHET FET
2,970 199
27,090 27,335
7,139 11,317
37,199 38,851

TEBLRRRERRAT 23
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17 Trade and Other Payables (continued)

18

At 30 June 2013 and 31 December 2012, the ageing analysis of
trade payables is as follows:

Less than 12 months DrA121E B
12 months and more

1218 A BIA £

Derivative Liability

The balance represents the subscription right granted to STAR,
and was fair valued at 30 June 2013 and 31 December 2012
(Note 14(b)).

19 Financial Risk Management

24

The Group’s activities expose it to a variety of financial
risks: foreign exchange risk, price risk, interest rate risk,
credit risk and liquidity risk.

The condensed consolidated interim financial information
does not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2012.

There have been no material changes in the risk
management process since year end of 2012 or in any risk
management policies since the year end.

The table below analyses financial instruments carried at
fair value, by valuation method. The different levels have
been defined as follows:

- Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

— Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

- Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

China Renewable Energy Investment Limited
Interim Report 2013

EAERF R MEAS R )
R-E—=&<A=tHR-Z——%&
+=—A=+—0 - BB ER ST

As at
i

30 June 31 December
2013 2012
—E-=F — T4
AA=+R +-A=+—H
HK$’000 HK$’000
FHET FHIT
2,954 199
16 -
2,970 199

PTETEERS
ERIEMSTARE E 2 RE®E - ¥R
—E—=FNA=tHR-ZE——-F+=
A=+—BE&EAFETE(KMIE14()) °

Bt 75 L By ' R

REBER Y R ZBMBER : 5
Rk BRER  MERR - E
ERBRNRBESRR

RS AFTHEBER T TBESF
EYEREREZEBAERRE
BERKEHEE  WEERANEEE
E-E——E+-A=+—HIE
EHHRE—HHE -

AEEB-ZT——FFRUALZE
fEIEBENB FRURZAEME
REERRABIFAEANED -

TREBBEEEREAFEIRZ
TRMTREETHN - TRAHRE
W

— BLAIEBREERAENERED
152 BB (REHE) (F—A) -

- REIRFAZHBENINTE
& (BERER) XEE (BIE
BERELE)BREEXA
EMBHRAEEB (B=R) °

—  WERABERTSEE(AYL
FEEMBRAREB)ZEE
HEBERARB (E=A) -
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B R b B ()

TREJINAKRBER _FT—=F XA
= TRBRATFEAEZEENAE -

Level 2 Level 3 Total
E_M F= Pk

HK$'000  HK$000  HK$'000
TAT TAT TAT

23 = 23

19 Financial Risk Management (continued) 19
The following table presents the Group’s assets and
liabilities that are measured at fair value at 30 June 2013.

Level 1
FE—R
HK$’000
FHET
Derivative liability PTETABE —
The following table presents the Group’s assets and
liabilities that are measured at fair value at 31 December
2012.
Level 1
B
HK$'000
FHT

Derivative liability THETEAE

TRENAEBNR -_T——F+=
B=+—BEREAFEFEZEER

BE-
Level 2 Level 3 Total
E_R F=4 FERE

HK$'000  HK$000  HK$'000
TAT TAT THAT

2,150 = 2,150

The fair value of financial instruments that are not in
an active market is determined by using valuation
techniques. These valuation techniques maximise the
use of observable market data where it is available and
rely as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

Specific valuation techniques used to value financial
instruments include:

- The fair value of the derivative liability is determined
using the Binominal model.

The fair value of trade and other receivables, cash
and cash equivalents, trade and other payables and
borrowings approximate their carrying amounts.

EARGAERMSRIRL R
WMAKEE B EMGER  RBAE
ARMSERESRMTIAZAFET
REMERMETE - WMABAE—
BITAZRAFEMGBEREARE
BAEBR  BEAIASHTAE R -

AREEeRmTA(EHEEZFER
BERTERE

- RA-HEABRLUBENETA
BEZAFE-
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Notes to the Condensed Consolidated Interim Financial Information (continued)

I BAAR & o H B A R B o ()

20 Commitments 20 &I
Capital expenditure at the balance sheet date but not yet
incurred was as follows:
Capital expenditure in respect of BREKRERER 2
alternative energy projects: EXREX
Contracted but not provided for BT B AR EE
Authorised but not contracted for EEREERTH

The aggregate future minimum lease payments under
non-cancellable operating leases in respect of land and
buildings were as follows:

—&FR

No later than 1 year
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RNEEREREERREEZER

AT :
As at
IS
30 June 31 December
2013 2012
—E—= —E——4F
ANA=+H +=—A=+—H
HK$’000 HK$'000
FHET FET
86,461 86,929
231,575 227,802
318,036 314,731

REFBLBRET 2T AIBEHL
EHEZRKRERSAFMNT :

As at
®

30 June 31 December
2013 2012
—EB—-=F —ET—_F
RA=+H +tZHA=+—H
HK$’000 HK$’000
FHET FET
- 559
- 559




Notes to the Condensed Consolidated Interim Financial Information (continued)
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21 Related Party Transactions 21 BHAERES
The Group entered into transactions with the following related BHE_T—=FKk=-FT——-F,-A=+H
parties for the six months ended 30 June 2013 and 2012. LE7SE A - A6 B 5 B DA TS R Bk T T T AT
5 o
(a) Administrative services fee, which includes the office @ MEKERAAINITEREE
overhead, and reimbursement of cost of internal A BRERAEKEERS - URE
audit, legal and information technology department NAMET  EEZREMB M
of HK$513,000 (six months ended 30 June 2012: BX7ZR513,0008 T(BE T ——F
HK$901,000) was paid to the ultimate holding company. NAZ=THLERMEA : 901,000%
JT) °
(o)  Office rental of HK$463,000 (six months ended 30 June b) BRZKZERARINHAERS
2012: HK$463,000) was paid to the ultimate holding 463,000 L (BE=ZT—=—F <A
company. =+HI1ENEA : 463,000/87T) °
(c) Key management compensation ) EEEEEZHE
Key management solely represents directors of the FEBEBABREARAQAEE - B
Company. The compensation paid or payable to key NRENEEEE AR Z M
management is shown as below: s
Six months ended 30 June
BZEAA=THLEAREA
2013 2012
—E—= —E——4F
HK$’000 HK$'000
FHERT FHIT
Salaries and other benefits e RHAET 1,604 3,009
Directors’ fees EEHE 375 413
Share-based compensation ARSAD VE R BM 130 503
Pension cost — defined contribution scheme R{K& AR — EZE M T2l 23 25
2,132 3,950

The above related party transactions are continuing connected
transaction exempt from the reporting, annual review,
announcement and independent shareholder’s approval
requirements pursuant to Rule 14A.33 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on the Stock
Exchange.

(d)

As at 30 June 2013, the Group and the Company provided
guarantee to counter parties in respect of credit facilities
granted certain associated companies of HK$705,300,000
(2012: HK$741,850,000) and HK$538,399,000 (2012:
HK$573,462,000) respectively.

The transaction did not constitute a connected transaction
as defined in Chapter 14A of the Listing Rules.

At REEE S R B IR B R FTRE S E T AR B
(I Em3RAI]) S 14A.3318 5 A A 40 1 <7
BHEER  FEEZ  AERBIRREL
HEREZRBERERS -

d R-ZZE—Z=ZFxA=
BEARNAGRETE T E
ZIEEREMEF H AR HER
705,300,000 L (=& — = &F :
741,850,000 78 T ) K& 538,399,000
BIL(ZZF——4F : 573,462,000/
JC) °

BRRXZALTEBEBE ETRANE
TAABER T ZER S °
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22 Discontinued Operations
The Group discontinued its business in software development
(Shenzhen Namtek Company Limited). The results of these
businesses are reported as discontinued operations.

Financial information relating to the discontinued operations is
as follows:

(a)

Assets of disposal group as held for sale

Cash and cash equivalents HehReE

(b)

Liabilities of disposal group as held for sale

Other payables E R SR

Cumulative income recognised in other
comprehensive income relating to disposal group
classified as held for sale

(c)

FEE 54

iR

it

Currency translation differences
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ation (continued)

22 BRILEEEK

AEBRIEERHFREEBCRYIBEE
FRMBRAR) - WEXBHZFEZT

BRI EER 2 HEERINT ¢
() BERFEZEBAZEE
As at
i
30 June 31 December
2013 2012
—E—= —E——4F
ANA=+H +t=—H=1+—H
HK$’000 HK$'000
FHET FHIT
By 12,408 12,381
(b) BERFSEZEEHAZERE
As at
IS
30 June 31 December
2013 2012
—E—=F —E——4F
NA=+H +t-—A=+—H
HK$’000 HK$’000
FERT T
- 7
(c) BMOEABERFSEZEEAMNRE
HEEKRARRZRFHEX
As at
IS
30 June 31 December
2013 2012
—E—=F —E—F
ANA=+H +t=—HA=+—H
HK$’000 HK$’000
FHET TFET
2,744 2,539




Notes to the Condensed Consolidated Interim Financial Information (continued)
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22 Discontinued Operations (continued) 22
Analysis of the result of discontinued operations is as follows:

Revenue and other income
Expenses

Profit before income tax of discontinued
operations
Income tax expense

Profit from discontinued operations

Profit for the period from discontinued
operations attributable to:
— Equity holders of the Company

The net cash flows attributable to the discontinued operations

are as follows:

Operating cash flows
Investing cash flows

Total net cash flows

ERIEEE R )
ERILEEEBEEIHNT -

Six months ended 30 June
BEA~NA=1+HIEAER

2013 2012
—F-=F e
HK$’000 HK$’000
FHBT FHETT
Was B E AU A 68 33
X (29) =
B4R IR 75 2 B A g
39 33
I8 - =
BRI EE ZaR 39 33
LA FE(G 2R B B AR AR 275
ZNERREDEF
—ARARERFAE A 39 33

ERIEREXHRAERTITEFHMT ¢

Six months ended 30 June

BEANA=THILLAEA

2013 2012

—E-=F —F——F

HK$’000 HK$'000

THET FET

g<<< A}_ﬁi ﬁ% (236) (9)
RERESRE 68 4,958
IS REFEE (168) 4,949
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Report on Review of Interim Financial Information

PRMBEERNERRS

-
pwc

TO THE BOARD OF DIRECTORS OF CHINA
RENEWABLE ENERGY INVESTMENT LIMITED

(incorporated in Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set out on pages
4 to 29, which comprises the condensed consolidated balance sheet
of China Renewable Energy Investment Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at 30 June 2013 and
the related condensed consolidated statements of comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and a summary of significant accounting policies and
other explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim financial information based on
our review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement and for no other
purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.
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Report on Review of Interim Financial Information (continued)

PR AR ERRE (F)

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared,
in all material respects, in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 22 August 2013
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Management Discussion and Analysis
BEBNWR DN

FINANCIAL REVIEW

For the six months ended 30 June 2013, China Renewable
Energy Investment Limited (“CRE” or the “Company”, and with its
subsidiaries, collectively, the “Group”) recorded a HK$56.0 million
turnover for the renewable energy business. A slight increase of
4% from the HK$53.7 million revenue of the same period last year
was due to better wind resources. Good operational cost controls
has resulted in a HK$19.5 million gross profit for the period, a 31%
improvement from last year’s interim gross profit of HK$14.9 million.

Wind farms and waste-to-energy plant operating under the
associate companies contributed HK$39.3 million net profit to the
Group representing a decrease from the HK$61.9 million net profit
contributed in the same period last year. The difference was mainly
due to the one-off tax benefit HK$22.9 million granted in 2012.

A decline in CRE’s share price has led to the recognition of a fair value
gain of HK$2.2 million on the investment right granted to a global
private investment firm TPG Growth (with its subsidiary STAR Butterfly
Energy, Ltd. (“STAR”), collectively, the “TPG”) on 23 November 2010.

The Group’s net profit after tax attributable to the equity holders of the
Group was HK$20.4 million for the six months ended 30 June 2013
as compared to HK$26.7 million for the same period in 2012. This
represents a basic earnings per share of HK0.86 cents, compared to
a 2012 basic earnings per share for the same period of HK1.13 cents.

The Group’s total bank borrowing was HK$633.5 million as at 30
June 2013. As compared to bank borrowing HK$623.1 million as at
31 December 2012, the slight increase was due to movement in the
Hong Kong Dollar and Renminbi exchange. The bank borrowings
included interest-bearing Renminbi bank loans to the Group’s wind
farm projects in the People’s Republic of China (“PRC”, or “China”),
with interest rates fixed at the People’s Bank of China rates. The
maturity dates for the Group’s outstanding borrowings were spread
over the next ten years. There were HK$72.1 million repayable within
one year, HK$288.3 million repayable within two to five years and
HK$273.1 million repayable after five years.
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Management Discussion and Analysis (continued)
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FINANCIAL REVIEW (continued)

New convertible notes of principal amount RMB75.0 million
(equivalent to HK$93.2 million) (“CN 2012”) were issued to HKC
(Holdings) Limited (“HKC”, and with its subsidiaries, collectively,
the “HKC Group”) on 18 December 2012 to raise fund for financing
future project development, providing working capital and repaying
borrowings, including convertible notes issued in 2009. The notes
are three years with early redemption by both issuer and holder. It
bears interest on its outstanding principal amount at 6.4% per annum
accrued every year but pays arrears on the maturity date or, in the
event of early redemption any part in relation to the principal amount
that has been converted prior to the maturity date, on the date of such
redemption. The conversion price of CN 2012 is fixed at HK$0.68.
The CN 2012 principal and accrued interest total was HK$97.9 million
as at 30 June 2018.

As at 30 June 2013, the Group’s unrestricted cash and cash
equivalents were HK$350.2 million as compared to HK$238.2 million
as at 31 December 2012. Such increase was mainly due to the receipt
of dividend HK$85.5 million from wind farm assets in the associated
companies after paying off normal operating expenses. The Group is
currently discussing with banks to obtain financing for the new project
development.

The Group did not use financial instruments for financial hedging
purposes during the period under review.

The Group’s subsidiaries have charged their assets including wind
power equipment, construction in progress, prepaid land lease
payments and trade receivables, worth approximately RMB778.3
million (equivalent to HK$984.0 million) as security for the bank
borrowings as at 30 June 2013. Same assets, worth approximately
RMB809.9 million (equivalent to HK$1,007.3 million), were charged as
at 31 December 2012.

As at 30 June 2013, the Group’s gearing ratio was 22% as
compared to 28% as at 31 December 2012. It represented the total
borrowings less cash and cash equivalents, excluding the cash and
cash equivalents related to the discontinued software business but
including restricted cash, divided by total equity.

The Group did not have any contingent liabilities as at 30 June 2013
(Nil as at 31 December 2012).
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Management Discussion and Analysis (continued)
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BUSINESS REVIEW

The first half of 2013 showed slight improvement compared to 2012.
While the United States of America (“US”) economic recovery are
gaining speed, the still troubled Euro zone economies prevented a
rebound in the price for carbon emission reduction (“CER”) units. As a
result, no significant improvement was found on the CER incomes for
alternative energy operators.

In China, the slowdown in economic growth has reduced the increase
in energy consumption and demand. Despite the PRC government’s
full support for the industry, approvals for new alternative energy
project and bank loans related to these projects have yet to be
expedited. Given curtailment remains an issue, the Group has taken a
very cautious approach for its expansion plans, and will only develop
those projects with proven financial viability as well as having obtained
all necessary approvals and bank finance.

Siziwang Qi Phase Two project (“SZWQ II”), the second 49.5 mega-
watt (“MW?”) project of a potential 1000 MW wind farm complex in
West Inner Mongolia, obtained the final approval from the National
Development and Reform Committee (“NDRC” or, on provincial level,
“DRC”) in 2012. The Group is currently securing a bank loan for the
SZWQ Il project. For another pipeline project in Kulun Qi of Tongliao
City, East Inner Mongolia, a Phase One 49.5 MW of a potential 200
MW wind farm is still pending local DRC approval.

For the first six months of 2013, the Group benefitted from better
wind resources. The operating performance of the Group’s alternative
energy assets, which consists of 610.5MW of wind farms and a 25MW
waste-to-energy plant, was slightly better than the performance for
the same period last year. Considerable efforts have been made to
enhance the safety and reliability of these assets. Effective controls
over operating costs have helped to improve the Group’s profitability.

Mudanjiang and Muling wind farms, located in Heilongjiang province,
have a total of 59.5 MW of wind power capacity. The wind farms
started commercial operation in the fourth quarter of 2007. The
Group holds majority stakes of 86% and 86.68% respectively. Power
despatch was around 35.7 million Kilowatt-hour (“KWh”) for the first
six months of 2013, roughly the same amount as last year given
similar wind resources and curtailment.

Siziwang Qi Phase | wind farm has a total of 49.5 MW of wind
power capacity and is wholly-owned by the Group. It is located 16
kilometres (“km”) north of Wulanhua under Siziwang Qi of Western
Inner Mongolia. Commercial operation started January 2011. The
wind farm is the first phase of a strategic 1,000 MW wind farm base
for the Group. Siziwang Qi Phase | wind farm despatched 52.3 million
KWh for the first six months of 2013, slightly better than the power
despatched in the same period last year. This is due to our effective
control of the curtailment and better wind resources.
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Management Discussion and Analysis (continued)
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BUSINESS REVIEW (continued)

The Group has a 40% effective equity interest in the 200 MW
Danjinghe wind farm located in Hebei. The majority and controlling
shareholder is the wind division subsidiary of China Energy
Conservation and Environmental Protection Group (collectively
“CECEP”), which holds 60%. The entire wind farm started commercial
operation in September 2010. The power despatched was around
294.7 million KWh for the first six months of 2013, higher than during
the power despatch in the same period in 2012. The wind farm, being
a project going through national tender, is substantially benefitted
from an order by the National Energy Administration of the PRC (“NEA
PRC”). This order (“2012 Order”) enables those wind farms which
were obtained through national tender enjoy zero curtailment.

Changma wind farm, located in Gansu province, is a joint venture
with CECEP. The Group has a 40% effective interest in the project
company. The 201 MW wind farm started commercial operation in
November 2010. This wind farm has also benefited from the 2012
Order from the NEA PRC. As a result, power despatch curtailment
has been significantly reduced. There was some limited curtailment
in May as a newly installed power transmission line was put into
operation. Changma despatched around 219.6 million KWh, which
was significantly better than the power despatched in the same period
in 2012.

Lunaobao wind farm is a joint venture with CECEP adjacent to the
Danjinghe wind farm. The Group has a 30% effective equity interest.
The wind farm capacity is 100.5 MW and it started commercial
operation in February 2011. The power despatched in 2012 was
77.0 million KWh for the first six months of 2013, which was not
as good as the power despatched in the same period last year.
Curtailment increased at the end of 2012 as new wind farms came
into operation in the region, creating bottlenecks in the transmission.
Unlike Danjinghe, Lunaobao does not benefit from the 2012 Order.
The situation is expected to last until a new transmission infrastructure
is put in place within the next two years.

Linyi waste-to-energy plant of 25MW power generating capacity is a
joint venture with CECEP located in Shandong province. The Group
owns a 40% effective equity interest. The plant went into commercial
operation in September 2007. Approximately 213,046 tonnes of
garbage was being handled and 43.6 million KWh of power was
despatched for the first six months of 2013.

EKERE®)

B ARSI E - B 200K LR S %
BB AREBAHI0RERBARS HXE

Ko 472 (5% A% R A o B B BE 3R (R S B A R BE T &L 1 36
MEBAR(ATEIHPERE])  HH60%HE - Z(E
BABR-E—ZFNAKE - —T—=FF~
1 B %8 15 £9294,700,000 F FLEBF B 1 » B =
T——_FRENBEE - RNBAEBRRBIE
B ZzEE ARZERFRBERERRD([BER
RERRDERZES EEEAS ([ ZTE—Z=F%
2 NEZEERBARBEMBZRANSZERE
B o

ESRANSEMNNERE  RETHESIEZEE
BEH AEEBEAZEE RARL0%EEE -
Ho01kER BN —E—F&+— A188 - It
BABNEBERERERBZ S ——F%%
SREBFBABERD - AR ENEEEERN
AARKE WHRHREFRER - EFRES
58 H49219,600,000 F REFES - RER=-Z
——FRMPrHES -

FPR NG REAREEEEIECZEEIER it
#eERMRA NG - AEEHES EI0%EERA
o B NIGEEER1005KE ERZE
——F_AREBE - _TE—=Fua~EAAHLY
77,000,000 FEFEN  AREFRHZzZ@HE
o T —FRREBEN - AAEZMEZFE
THIRE - SHELTEEEN - ZIKERE IS5
WARINE AR NGHETBER T ——_FES °
BRI RSB E R KM FL - I TBEEER
= )

SN RBEERUNILES - RHPHESE
ZHEIEB  BESENNKE - ALBEBAE
A%EEBRAEZ - ZBR T LFNAH
RIRE  RZE—=FE~lA  ZHWEELD
213,046 M 17 4% - 3 %) {H 43,600,000 F FL 5 &
jj °
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Management Discussion and Analysis (continued)
EEENWR oW (&)

OUTLOOK

The alternative energy sector in China is emerging from the
challenging operating conditions, such as heavy curtailment, late
subsidy settlement and tight bank financing, that dominated 2012. In
January 2013, the PRC government issued an implementation notice
restating the importance of alternative energy under China’s twelfth
5-year plan (“12th FYP”), and emphasised its strong support for the
industry. Subsequent to the notice, there has been indication that
approvals for new transmission infrastructure and for construction
have been expedited. Over the next couple of years, these approvals
are expected to relieve transmission congestion and reduce power
despatch curtailment. For outstanding tariff subsidies, payments in
arrear are gradually being settled, and are improving the liquidity of
the alternative energy operators. Such positive developments in the
operational conditions should eventually benefit the industry over the
long term.

In line with our value preservation strategy, the Group is currently
primarily focused on managing the existing alternative energy assets.
Enhancements, such as technical modifications to automatically
regulate power despatch, will be implemented to improve the
effectiveness and efficiency of the wind farm assets. Operation
and safety procedures will be fine-tuned and benchmarked to the
industry’s best practice standards in order to minimise the operational
risk and to reduce production costs.

For new project development, the Group is currently working with
various banks to obtain financing for the SZWQ Il project. Anticipation
of rising interest rates in the near future may create new challenges for
project development, increasing the investment and operating costs.
The Group will closely monitor the situation and adjust the project
development strategy accordingly.

Over the long term, the Group will continue its prudent investment
approach in expanding the wind sector and exploring the feasibility
of investing into other forms of alternative energy. The pace of
investment will be adjusted according to the changes in government
policy and in transmission infrastructure development. Careful
analysis of investment risks, returns and commercial viability will be
performed. The project pipeline will be properly managed, keeping
only high-quality projects. The Group will actively search for strategic
alliances to secure investment funding and expansion opportunities
for our platform in order to create greater value for our shareholders.

As at 30 June 2013, the Group’s operations in Hong Kong and
mainland China employed a total of 70 employees. The Group
had also appointed technical consultants on contract terms for its
alternative energy projects. All employees are remunerated according
to the nature of their jobs, their individual performances, the Group’s
overall performance, and the prevailing marketing conditions.
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Other Information

Hit & #

Directors’ Interests in Securities

At 30 June 2013, the interests and short positions of the directors of
the Company (the “Directors”) and chief executive of the Company
in the shares, underlying shares and debentures of the Company
or any of its associated corporation (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFO”)) as recorded in
the register required to be kept under section 352 of the SFO or as
otherwise notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) adopted by the
Company were as follows:

(i) Long positions in the shares and underlying shares of the

EERNAE S 2
RZZB—Z=FRA=1H XRAEF(E=F))
RARBEZITHABRAR RS EAEAEROA
B(ERREFRMEER([ESRARERG])
EXVED) 2 Bty - RO RESTHEEERR
EH B GRAIES2GEMEATFE ZERM
ZHEZFAR ¢ RBARBRAZEBH AR
SAARAR (B DES EmRAN LR
DM TAE EHRITAESETESFRIN
SESTRAI([RESTR ) ARTHAEANRE MR
Pz fEss FOXR AT

() REDXARDREBRDZEFRE :

Company:
Number of Approximate
shares and percentage of
underlying existing issued
shares share capital of
Name of Directors Nature of interest of the Company the Company
PN &7 058 EARRTIHRE
EEME ERtE HEARNEE BEETRARNASL
Mr. OEl Kang, Eric Corporate ! 1,836,550,369 77.940
=ML NSIN
Personal 2 2,175,086 0.092
& A2
Joint @ 24,724,353 1.049
R
Mr. CHANG Li Hsien, Leslie Personal # 5,000,000 0.212
SR B E & A
Joint ® 570,000 0.024
R
Mr. LEUNG Wing Sum, Samuel Personal © 2,200,000 0.093
REEIRFE VNG
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Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)

(i) Long positions in the shares and underlying shares of the

Company: (continued)
Notes:

38

Since as at 30 June 2013, HKC (Holdings) Limited (“HKC”) was held as
to approximately 41.61% by Claudio Holdings Limited (“Claudio”) (via
its wholly-owned subsidiaries, Creator Holdings Limited (“Creator”) and
Genesis Capital Group Limited (“Genesis”)), a company owned as to 50%
by Mr. OEl Kang, Eric and as to the remaining 50% by his wife, Mrs. OEI
Valonia Lau, Mr. OEIl Kang, Eric is deemed to be interested in the same
parcel of shares of the Company in which HKC is interested. The corporate
interest of Mr. OEl Kang, Eric includes (i) an interest in 1,275,540,924
shares of the Company held by HKC; (ii) an interest in a 6.4% convertible
note issued by the Company to HKC with a principal amount of RMB75
million carrying rights to convert into 135,584,558 shares of the Company
at the conversion price of HK$0.68 per share (subject to adjustment); (iii) an
interest in 149,358,990 shares of the Company held by Creator; and (iv) an
interest in 276,065,897 shares of the Company held by Genesis.

The personal interest of Mr. OEI Kang, Eric represents an interest in
2,175,086 shares of the Company.

The joint interest of Mr. OEI Kang, Eric represents an interest in 24,724,353
shares of the Company jointly held with his wife, Mrs. OEIl Valonia Lau.

The personal interest of Mr. CHANG Li Hsien, Leslie represents an interest
in 5,000,000 underlying shares in respect of options granted by the
Company as detailed in “Interest in share options of the Company” section
below.

The joint interest of Mr. CHANG Li Hsien, Leslie represents an interest in
570,000 shares of the Company jointly held with his wife, Ms. WU Tung.

The personal interest of Mr. LEUNG Wing Sum, Samuel represents an
interest in 2,200,000 underlying shares in respect of options granted by the
Company as detailed in “Interest in share options of the Company” section
below.
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(BEBE2EWBRARAIEZEELEEEFRAA
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B () B B R PTFE1,275,540,924 i%
ARRIEMDER (AR R AEBERFTE
TR %% 5 A R# 75,000,000 7T Kf %5 # 7
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RO ¢ K (iv)ZERIFTH5276,065,897 IR A
NRIRIDHEES ©

A5 2 LA MR 102,175,086 A5 2
AR e -
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sz
m °

RN ESREZEAERSIEE T [RARAF]
RE AR 2 i | — B AT RF I AR D B T % (1 B
&% A 8 2 5,000,0008% A8 AR (5 #E 25 o

RUBEEZHARESERNERZETR
iZ #HT—*}ﬁZS?OOOOHx$ A1

RERFEZEARGBIRETX [RARF
B s | — SR A AR TR AR
&% A2 2,200,000 A8 REA (0 #E % -



Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)

EENESFZ2ER®)

(i) Interest in share options of the Company: (i) REATBREZESR :
The existing share option scheme of the Company was adopted RZFZNFRAZ+EH - NRRIHEH
on 27 May 2008 (the “CRE Option Scheme”). Movements of RAERETE ([ EF A RERET
the share options under the CRE Option Scheme during the six g o HEZZT—=FA=FTHILNRME
months ended 30 June 2013 are as follows: A RPBEERRERETSIIE TER
2 EBBFHIFOT ¢
Number of share options
BhREHE
Exercise
Nature Outstanding Outstanding price
of at 1 January Cancelled/  at 30 June per share
Name interest 2013 Granted Exercised lapsed 2013 Date of grant Exercise period (HKS)
N-g-=f N-%-z%
-A-A BifE/ xA=tA SRTEE
:£3 BEME AR 2R i BXH HATR RUBH fifed (#7)
Mr. CHANG Li Hsien, Personal 1,000,000 - - - 1,000,000 1 September 2010 1 September 2011 to 0570
Leslie (Director) A —5-%F 31 August 2013
RUEtE(ES) MA-H ZE-ENA-AR
“2-=£/\A=1-H
1,500,000 - - - 1,500,000 1 September 2010 1September 201210 0.570
“3-%% Augus 2014
NA-H % _ﬂﬂ A%
“E-WENA=T-B
2,500,000 - - - 2,500,000 1 September 2010 1 September 2013 to 0.570
Z3-%% 31 August 2015 (Note)
NA-A ZE-ZENA-AR
ZZ-RENA=T-H
(hz)
Mr. LEUNG Wing Sum, Personal 550,000 - - (650,000 - 20January 2010 20 January 2011 to 0.764
Samuel (Director) A “E-ZF 19 January 2013
RERRE(ES) -B=tH ‘f——ﬁ A=+RZ
ZE-SE-AtAR
826,000 - - - 825,000 20 January 2010 20 January 2012 to 0.764
e 19 January 2014
—A=1H TR-CF-ACtRR
“F-mE-HAE
1,375,000 - - - 1,375,000 20 January 2010 20 January 2013 to 0.764
IE-EF 19 January 2015
—AZtE ZR-IF-ACtAR
“I-RE-AHAR
FEBLERERREBRAE 39
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Other Information (continued)

Hin&x (&)
Directors’ Interests in Securities (continued) EENES 2R @)
(i) Interest in share options of the Company: (continued) (i) REAFEREZER : ()
Number of share options
EREgR
Exercise
Nature Outstanding Outstanding price
of at1 January Cancelled/ at 30 June per share
Name interest 2013 Granted Exercised lapsed 2013 Date of grant Exercise period (HKS)
H-g-zF R-g-zF
-A-8 Bt/ ~B=tA SRTEE
.5 E&itE AR ERi gfif BXH WAfTE REAH il (#7)
An Ex-Director Personal 1,100,000 - - (1,100,000) - 20 January 2010 20 January 2011 to 0.764
HfER fAA Z3-%% 19 January 2013
—A=1H TR-F-fCtRE
“5-=F-ANA
1,690,000 - - (1,650,000 - 20 January 2010 20 January 2012 to 0.764
—3-%F 19 January 2014
-AztR  ZB-Zf-A-1H%
ZI-RE-AHAR
2,750,000 - - (2,750,000) - 20 January 2010 20 January 2013 to 0.764
“5-%F 19 January 2015
—-A=tH ZE-ZE-ATRE
ZT-RE-ATAA
Total 13,250,000 - - (6,050,0000 7,200,000
5
Note: The share options will be vested and exercisable subject to the attainment Mk BREAFEZEES([EES)EBETZ
of the performance target as determined by the board of Directors (the REBEE  HERERA TITE -
“Board”).
Save as disclosed above, no share option was granted, BREXHEEZEIN BE_T-—=FH
exercised, cancelled nor lapsed during the six months ended 30 =+HIERER  SHEBRERERTHSE
June 2013 under the CRE Option Scheme. AR RIEREST IR L - 176~ FEEHSK
BLRRL o
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Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)
Long positions in the shares and underlying shares of
associated corporation of the Company:

(iii)

EENBF2ER @)

(iii)

RADREBEER O REBRRD A

Approximate

Number of percentage of
shares and existing issued

Name of underlying shares share capital of

associated Nature of of the associated the associated

corporation Name of Directors interest corporation corporation
FEESE B R (D K& IHAREE B3R A

HEEE = E & 7 EEHA T 7 | HEEROEE BRETRABAOBSL

HKC Mr. OEl Kang, Eric Corporate! 4,678,014,112 41.612

BBEHR =Mk A YNCIN

Personal? 44,429,607 0.395
&l A2
Joint® 121,603,844 1.082
SR
Family* 8,998,705 0.080
ENi-S
Mr. CHANG Li Hsien, Leslie Personal® 83,047,201 0.739
R FIAE fEAS
Joint® 27,000,000 0.240
H[F)
Mr. LEUNG Wing Sum, Samuel Personal” 6,931,095 0.062
RERFTAE & A7

Notes: BiaE -

1, The corporate interest of Mr. OEl Kang, Eric represents an interest 1, EREEZARESREAERF Z
in 1,694,419,708 shares of HKC held by Creator and an interest in 1,694,419,708 % H /B Z R MD S R EA
2,983,594,404 shares of HKC held by Genesis. FT45.22,983,594,404 1% B E &R D ©

2. The personal interest of Mr. OEI Kang, Eric represents an interest in 2. M5 &£ 2 (B A #E254530,430,002 8 H &2
30,430,902 shares of HKC and an interest in 13,998,705 underlying shares SR ERRET X [RAARA BB EEE
in respect of options granted by HKC as detailed in “Interest in share rEZ RN | — ARSI LEE
options of associated corporation of the Company” section below. R HEA B8 2 13,998, 705 IR B RAAR (D #E 25 o

3. The joint interest of Mr. OEI Kang, Eric represents an interest in 3. EREEZ LRESERAR 2 EFRIEL
121,603,844 shares of HKC jointly held with his wife, Mrs. OEI Valonia Lau. +HFIFA 2121,603,844 18 F B i XD

Mz o

4. The family interest of Mr. OEI Kang, Eric represents an interest in 8,998,705 4. E M4 2 KiciEs= 58 T3 [ NA R R
underlying shares in respect of options granted by HKC to Mrs. OEI Valonia R EERE s | SR SRR
Lau as detailed in “Interest in share options of associated corporation of the i FRI24+ 2 BR#EER 28,998,705
Company” section below. AR AERARR 10 #e %S o

FEIBEERERRERRAT a1
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Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)

EENBF2ER @)

(iii) Long positions in the shares and underlying shares of (i) RAQXTARBH ZERO REBEKRG 2HF
associated corporation of the Company: (continued) B (#)
Notes: (continued) iz : (&)
5. The personal interest of Mr. CHANG Li Hsien, Leslie represents an interest 5. RUBREZ AARRIEETX [RAAF]
in 83,047,201 underlying shares in respect of options granted by HKC T REBRE x| — AR
as detailed in “Interest in share options of associated corporation of the RPTIR ARk S 8, 2.83,047,201 B AR BA A%
Company” section below. DR ©
6. The joint interest of Mr. CHANG Li Hsien, Leslie represents an interest in 6. RUBREZHRAERERARZETRY
27,000,000 shares of HKC jointly held with his wife, Ms. WU Tung. Z £ R#EAE 227,000,0000% & H 2R
s -
7. The personal interest of Mr. LEUNG Wing Sum, Samuel represents an 7. DERFEZEAAERIEE T [RARAR]
interest in 6,931,095 underlying shares in respect of options granted by TEEOEAEBRE 2w | — SR AR
HKC as detailed in “Interest in share options of associated corporation of RFTIR  BERR 5 B9 2 6,931,095 A8 B8 1%
the Company” section below. e o
(iv) Interest in share options of associated corporation of the (iv) AERATEBEIEREREZER
Company:
The existing share option scheme of HKC was adopted on 16 RZZEZERNFEANATAA  BEHEERK
June 2006 (the “HKC Option Scheme”). Details of the share MIRBREREE ([ BB ERBRER
options under the HKC Option Scheme held by Directors during gl REBEE=ZZ—=FA=FTHIEN
the six months ended 30 June 2013 are as follows: BAR  EZREASERERETERS
ZIEBREFIBIT
Number of share options
EREZA
Exercise
Nature Outstanding  Granted on Outstanding price
of at1January 15 April 2013 Cancelled/  at 30 June per share
Name of Directors interest 2013 (Note 1) Exercised lapsed 2013 Date of grant Exercise period (HKS)
R-E-=%
W-%-=F WAtEA H=%-z%
-A-A Rt Bit#/  #A=tA SRTERE
EEi% EgitE HR{TE (W) B BAH HATE REAH il (#7)
Mr. OEI Kang, Eric Personal 749,757 - - - 749,757 15 December 2006 15 December 2007 to 1,066
Bk fAiA ZITNE 14 December 2016
tZAtER CEEHETCATRAS
5 ETZATRA
1,249,696 - - - 1,249,596 15 December 2006 15 December 2008 to 1,066
ZET5E 14 December 2016
tAtER  ZER/\FT-A1ERE
5 ETZATEA
399,870 - - - 399,870 1 February 2008 1 February 2009 to 1.242
ZE3TN\E 31 January 2018
Z“R-H “ESN\F-A-R%
- \&-f=1-A
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Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)

(iv)

EENESFZ2ER®)

Interest in share options of associated corporation of the (iv) REAFEBLIEBEREz2ER (&)
Company: (continued)
Number of share options
BREHA
Exercise
Nature Outstanding  Granted on Outstanding price
of at1January 15 April 2013 Cancelled/  at 30 June per share
Name of Directors interest 2013 (Note 1) Exercised lapsed 2013 Date of grant Exercise period (HKS)
W-g-z%
W=%-zf MmAtEA N-%-Z%
-B-A f Bif/  ABtH SRITERE
FELE BEME HATE (&t Bfiff BA¥  HAR RARH & (#7)
599,806 - - - 599,806 1 February 2008 1 February 2010 o 1.242
ZETN\E 31 January 2018
—R-H TE-RECR-RR
Z5-N\E-A=1-A
999,676 - - - 999,676 1 February 2008 1 February 2011 to 1.242
ZETN\E 31 January 2018
“A-H _i__g A-R%
E-N\§-R=t1-A
- 2,000,000 - - 2,000,000 15Apri|2013 15 April 2014 o 0.269
TR-cE 14 April 2016 (Note 2)
BATEA Z5-MERATRAR
25 EEATEA
(Kit2)
- 3,000,000 - - 3,000,000 15 Apri 2013 15 April 2015 10 0.269
“E-k 14 April 2017 (Note 2)
BATEA ZE-REMATRAR
ZE-tEMATOA
(K2)
- 5,000,000 - - 5000000 5Apri|2013 15 April 2016 to 0.269
“E--k 14 April 2018 (Note 2)
mATHA _%—/ﬁ@ﬂﬁﬁﬂ
Z5-)\ERATEA
(WE‘2>
Family 149,757 - - - 749,757 15 December 2006 15 December 2007 to 1.066
Kl “EETNE 14 December 2016
TZATRRE ZERtETCATRAE
_z- /\$+ ﬂ%@ﬁ
1,249,596 = = = 1,249,596 15 December 2006 15 December 2008 to 1,066
“RTRE 14 December 2016
TZATHA :ZT \E+-A+RRE
ZE-nETZATER
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Other Information (continued)

HER(E)
Directors’ Interests in Securities (continued) EENBF2ER @)

(iv) Interest in share options of associated corporation of the (iv) REAFEBLIEBEREz2ER (&)
Company: (continued)

Number of share options
BREHA
Exercise
Nature Outstanding  Granted on Outstanding price
of at1January 15 April 2013 Cancelled/  at 30 June per share
Name of Directors interest 2013 (Note 1) Exercised lapsed 2013 Date of grant Exercise period (HKS)
W-%-z%
R-8-Zf RBAtEA H-g-zf
-B-A i Bid/  ABtH ERiTEE
FELE BEME HATTE i) Bfiff BA¥  HAR RARH & (%7)
399,870 - - - 399,870 1 February 2008 1 February 2009 to 1.242
ZETNE 31 January 2018
“R-8 “ERNECA-RE
Z5-\E-A=1-8
599,806 - - - 599,806 1 February 2008 1 February 2010 to 1.242
ZETNE 31 January 2018
AR “5-TE-f-BE
Z5-N\E-A=1-8
999,676 - - - 999,676 1 February 2008 1 February 2011 to 1.242
3T\ 31 January 2018
ZA-R “E——4#-f-B%
Z5-\E-A=1-A
- 1,000,000 - - 1,000,000 15 April 2013 15 April 2014 o 0.269
Z3-=E 14 April 2016 (Note 2)
BATER “E-MEMATRAZ
- ERATOA
(i2)
- 1,500,000 - - 1,500,000 15 April 2013 15 April 2015 to 0.269
“-=F 14 April 2017 (Note 2)
BATHA ZE-REMATRAR
“E-tEMATRA
(K2)
- 2,500,000 = - 2,500,000 15 April 2013 15 April 2016 to 0.269
“E-=F 14 April 2018 (Note 2)
MATEA ZE-REMATRAR
Z5-)\ERATEA
(K2)
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Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)

(iv)

EENESFZ2ER®)

Interest in share options of associated corporation of the (iv) REAFEBLIEBEREz2ER (&)
Company: (continued)
Number of share options
BREHA
Exercise
Nature Outstanding  Granted on Outstanding price
of at1January 15 April 2013 Cancelled/  at 30 June per share
Name of Directors interest 2013 (Note 1) Exercised lapsed 2013 Date of grant Exercise period (HKS)
R-E-=f
W=%-zf MmAtEA N-%-Z%
=f=E f BE#/ ABZtA SRITERE
FELE BEME HATE (&t Bfiff B&H HATE RABH & (#7)
Mr. CHANG Li Hsien, Leslie  Personal 6,609,440 - - - 6,000,440 1 September 2010 1 September 2011 to 0443
RUBLE fAA “3-3E 31 August 2013
nE-A _i——ﬁﬂﬂ HZ
ZE-ZENA=T-B
9,914,160 - - - 9,914,160 Sep tember 2010 1 September 2012 to 0443
I5-%% 31 August 2014
nA-A “Z- _Eﬂﬂ 2E
ZE-RENA=T-A
16,523,601 - - - 16,523,601 1 September2010 1 September 2013 to 0.443
5-3E 31 August 2015
nA-A (Note 2)
ZE-CENA-AR
Z5-RENA=T-A
(Hizt2)
- 10,000,000 - - 10,000,000 5Apri| 2013 16 April 2014 to 0.269
“R-cE 14 April 2016 (Note 2)
BAtEA ZE-RERATRAR
°z- Aiﬂﬂfﬂﬁ
(Hizt2)
- 15,000,000 - - 15,000,000 15 Apri 2013 16 April 2015 to 0.269
“Z-=F 14 April 2017 (Note 2)
BAtEA “5-h4MATRAZ
ZE-tERATEA
(hizt)
- 25,000,000 - - 25,000,000 5Apri| 2013 16 April 2016 to 0.269
“R-cE 14 April 2018 (Note 2)
BAtEA ZE-nERATRAR
25 )\EEATEA
(hzt2)
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Other Information (continued)

HER(E)
Directors’ Interests in Securities (continued) EENBF2ER @)

(iv) Interest in share options of associated corporation of the (iv) REAFEBLIEBEREz2ER (&)
Company: (continued)

Number of share options
ERRSE
Exercise
Nature Outstanding  Granted on Outstanding price
of at1January 15 April 2013 Cancelled/  at 30 June per share
Name of Directors interest 2013 (Note 1) Exercised lapsed 2013 Date of grant Exercise period (HKS)
W-%-z%
R-8-Zf RBAtEA H-g-zf
-B-A i Bid/  ABtH ERiTEE
FELE BEME HATTE i) Bk BAM  HAGE RHAH & (%7)
Mr. LEUNG Wing Sum, Samuel Personal 1,699,484 = = - 1,099,484 15 December 2006 15 December 2007 to 1.066
PARSH A e v 14 December 2016
t-At8R  —TRtEt-AtRAZ
“F-RE2ATRE
2,666,807 = = - 2,665,807 15 December 2006 15 December 2008 o 1.086
EENE 14 December 2016
TZAtER ZEENETCATEAE
ZE-~ETZATER
533,160 - - - 533,160 1 February 2008 1 February 2009 to 1.242
ZETN\E 31 January 2018
ZA-H TEENECA-AR
Z5-\§-R=t-A
799,741 - - - 799,741 1 February 2008 1 February 201010 1.242
S J1k3 81 January 2018
—A-H Z5-FECf-AR
2-)\§-A=t-H
1,332,908 - - - 1332903 1February2008 1 February 2011 to 1.242
538 31 January 2018
A8 “E——4#-f-B%
ZE-N\§-f=r-H
Total 47975706 65,000,000 - - 112,975,706
a3t
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Other Information (continued)

Hip & ¥ ()

Directors’ Interests in Securities (continued)
(iv) Interest in share options of associated corporation of the

Company: (continued)
Notes: (continued)

1. The closing price of the shares of HKC immediately before the date on
which the share options were granted on 15 April 2013 was HK$0.265.

2. The share options will be vested and exercisable subject to the attainment
of the performance target as determined by the board of directors of HKC.

Save as disclosed above, no share option was granted to the
Directors, exercised, cancelled nor lapsed by the Directors
during the six months ended 30 June 2013 under the HKC
Option Scheme.

Save as disclosed above, as at 30 June 2013, none of the Directors
or chief executive of the Company held any interests or short positions
in the shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept under section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code contained in the Listing Rules.

EENBF2ER @)
(iv) RARD TG EEERE g (F)

BRE - ()

1. ER_T-=FUATARRBEREN—
B BBEREMDHKRTES0.2658 T °

2. BREAGEEEPERESEMEEZR
REREK - HERBERA TTE -

BEXERREN  RBEE_FT—=F<A
=tHERNER REFEEZRBRE
2 BENEEREBLRE  TEEST
£ FEHBIRERSERY -

B EXEREEIN  RZZE—=FA=+H " #
BEFHARAEETHABRAR RS HE(EM
HEEE (E&ERESFRBEEOEXVEL) 2 &
0~ HEARDKEST - BEBLRREESFR
HIEIRPIFEIS2HMER T FE < B2 A
REZORR ¢ HRE TR RIPTEIRE T RIA S
TTREARNRR R 2 EEEIAR
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Substantial Shareholders’ Interests in Securities FERFRNFSF S

As at 30 June 2013, the following persons (other than a Director or HR-ZE—=FA=+H U TFTAL(EFHAK
chief executive of the Company) had interests or short positions in =~ R T X BT A EBRIN) RAR T 2 &H &8
the shares and underlying shares of the Company as recorded in the  B&{pHh#EA B LN B 5 & B S 1505 336167 F
register required to be kept under section 336 of the SFO: ATHEZELMERIOAR ¢

Long positions in the shares and underlying shares of the RAXATARGRIEBRAZEFE
Company

Number of Approximate
shares and percentage of the
underlying existing issued

shares of  share capital of the

Name Nature of interest the Company Company
ARG R HMARQAFRE

218 A EEME HERGHE ERTRABNESE

HKC Beneﬂcial owner! 1,411,125,482 59.886

BEBER BEmEa A

Mrs. OEl Valonia Lau Family? 1,838,725,455 78.032

BELa+ ERi
Joint® 24,724,353 1.049
H[F?

Claudio Corporate* 1,836,550,369 77.940
DA

Genesis Corporate® 276,065,897 11.716

%8 AR

Creator Corporate® 149,358,990 6.339

BlZE UNCIE

Mr. David BONDERMAN Corporate’ 560,000,000 23.765

David BONDERMANE 4= NG

Mr. James G. COULTER Corporate’ 560,000,000 23.765

James G. COULTER%t 4 /NI

Tarrant Capital Advisors, Inc. Corporate’ 560,000,000 23.765
NIk

Tarrant Advisors, Inc. Corporate’ 560,000,000 23.765
NGl

TPG Ventures Professionals, LP. Corporate’ 560,000,000 23.765
NIk

TPG Ventures Partners, LP. Corporate’ 560,000,000 23.765
NG

TPG Ventures Holdings, LLC Corporate’ 560,000,000 23.765
NIk

TPG Star Advisors, LLC Corporate’ 560,000,000 23.765
NG

TPG STAR GenPar, LP. Corporate’ 560,000,000 23.765
NI

TPG STAR, LP. Corporate’ 560,000,000 23.765
NGl

STAR Butterfly Energy, Ltd. Corporate’ 560,000,000 23.765
NIk
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Substantial Shareholders’ Interests in Securities

(continued)

Long positions in the shares and underlying shares of the
Company (continued)

Notes:

1. The beneficial interest of HKC includes (i) an interest in 1,275,540,924 shares of
the Company held by HKC; and (ii) an interest in a 6.4% convertible note issued
by the Company to HKC with a principal amount of RMB75 million carrying rights
to convert into 135,584,558 shares of the Company at the conversion price of
HK$0.68 per share (subject to adjustment).

2. Mrs. OEl Valonia Lau is deemed to be interested in the same parcel of shares of
the Company in which Mr. OEI Kang, Eric is taken to be interested (as detailed in
“Directors’ Interests in Securities” section above).

3 The joint interest of Mrs. OEI Valonia Lau represents an interest in 24,724,353
shares of the Company jointly held with Mr. OEI Kang, Eric.

4. Claudio is beneficially interested in 41.61% of the issued share capital of HKC (via
its wholly-owned subsidiaries, Creator and Genesis) and thus, is deemed to be
interested in the same parcel of shares and underlying shares of the Company in
which HKC is interested. In addition, as Creator and Genesis are wholly-owned
subsidiaries of Claudio, and thus, Claudio is deemed to be interested in the same
parcel of shares of the Company in which Creator and Genesis are interested.

5. The corporate interest of Genesis includes an interest in 276,065,897 shares of the
Company.

6. The corporate interest of Creator includes an interest in 149,358,990 shares of the
Company.

7. The corporate interest includes an interest in 300,000,000 non-voting convertible

preference shares of the Company carrying rights to convert into shares of the
Company at the initial conversion rate of 1 preference share to 1 share (subject to
adjustment) (“Preference Shares”) held by STAR Butterfly Energy, Ltd. (“STAR”);
and a capital commitment right to require the Company to issue to STAR or its
affiliate up to a maximum of 260,000,000 additional Preference Shares (subject to
adjustment) at a price of HK$0.75 per additional Preference Share.

Save as disclosed above, at 30 June 2013, the Company had not
been notified by any person, other than Directors and chief executive
of the Company, who had interests or short positions in the shares
and underlying shares of the Company which are required to recorded
in the register required to be kept by the Company under section 336
of Part XV of the SFO.

Interim Dividend
The Directors do not recommend the payment of an interim dividend
for the six months ended 30 June 2013 (2012: Nil).

FTERRNREBSF 2ER &)
REATRG RADEBRAAD ~ 178 (F)
P E -

1. ERAERCERREZRRO)EAERBELZ
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24,724,353/ A A IR (D s

o
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Audit Committee

The audit committee of the Company (the “Audit Committee”)
comprises three Independent Non-executive Directors and one Non-
executive Director with written terms of reference in accordance
with the requirements of the Listing Rules, and reports to the Board.
The Audit Committee has reviewed the unaudited condensed
consolidated interim financial information of the Group for the six
months ended 30 June 2013, which has also been reviewed by the
Company’s auditor, PricewaterhouseCoopers, in accordance with
Hong Kong Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

Financial Assistance and Guarantee to Affiliated
Companies

As at 30 June 2013, the Group has provided financial assistance
to, and guarantee for, affiliated companies in aggregate amount of
HK$705 million, which represented approximately 27% of the Group’s
total assets value as at 30 June 2013.

In accordance with the requirement under Rule 13.22 of the Listing
Rules, the pro forma combined balance sheet of the affiliated
companies and the Group’s attributable interests in the affiliated
companies based on their latest financial statements available are
presented below:

Combined balance sheet

EREES
ARRIEZZEG([BREBEEBE=28Y
FRNTEZER—RIFHNTES  ARFIEREL
MR ZHE - SHIAEBEEE IRES
EEH - BERZBECENAKEEE—_F—=
FRA=ZTHLEARNEAZREEZEREE T H
EER - MAR B Z BN RGBS 7TED
EBAMERETESMASEM BT EEMHN
ERIZE24105% [ BB 2 B X BN AT HARS
BEMNERN I BHZEVBER -

&b

BEARRKYBEBRER

RZT—=ZFXA=1+H8  AEERZHH
NERET B E B RER - 4 2£705,000,0007%
T HMERAEER_Z—=FA=1tHZ%&
EREL27% °

RIEEMMRANE13.221RZRTE - BEAR 2B

ZAHEERBRERBESOINVBERRAE
ZAEERLBBARERZINWNT -

Group’s attributable interests

EHEERRER REBELERS

HK$ million HK$ million

BEBT BEBT

Assets BE 6,377 2,442
Liabilities afE (3,608) (1,373)
Net assets BEFE 2,769 1,069

Purchase, Sale or Redemption of the Company’s
Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed shares during the six months
ended 30 June 2018.

50 China Renewable Energy Investment Limited
Interim Report 2013

BE HEFEOAQF LHHESF

ARRFEEAMBRARRERBE_T—=F
NA=THLERNEARBE - HEXBLEARLQA
EAA LRt o



Other Information (continued)

Hip & ¥ ()

Corporate Governance

The Company has complied with the code provisions (the “Code
Provisions”) and certain recommended best practices set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules throughout the six months ended 30 June
2013, except for the following:

Code Provision A.2.1

According to the Code Provision A.2.1 of the CG Code, the roles of
chairman and chief executive officer (“CEO”) should be separate and
performed by different individuals. Under the current organization
structure of the Company, the functions of CEO are performed by the
Chairman, Mr. OEl Kang, Eric, with support from the Vice Chairman
and the other Executive Director. The Board considers that this
structure will not impair the balance of power and authority between
the Board and the management of the Company, and has been
effective in discharging its responsibilities satisfactorily and facilitating
the Company’s operation and business development. The Board will
review the structure from time to time to ensure it continues to meet
the principle and will consider segregation of the roles of chairman
and CEO if and when appropriate.

Code Provision A.4.1

Under the Code Provision A.4.1 of the CG Code, non-executive
directors should be appointed for a specific term and subject to
re-election. Currently, all the existing Independent Non-executive
Directors were appointed with no specific term but they are subject
to the rotation requirement in the Company’s articles of association,
accomplishing the same purpose as being appointed for a specific
term.

Code provision A.6.7

Independent Non-executive Directors and Non-executive Director
should attend general meetings pursuant to code provision A.6.7 of
the CG Code. All Independent Non-executive Directors and Non-
executive Director were encouraged to attend the general meetings to
inter-face with shareholders of the Company but one Non-executive
Director was not in a position to attend the annual general meeting
held on 31 May 2013 due to pre-arranged business engagement.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code as its own code of
conduct regarding directors’ securities transactions. Having made
specific enquiry, all Directors confirmed that they have complied with
the required standards set out in the Model Code throughout the six
months ended 30 June 2013.

The Company has also adopted a code for dealing in the Company’s
securities by relevant employees, who are likely to be in possession of
unpublished price-sensitive information in relation to the securities of
the Group, on no less exacting terms than the Model Code.
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Update on Directors’ Information

Pursuant to Rule 13.51B(1) of the Listing Rules, change in the
information of the Directors since the date of the 2012 Annual Report
is set out below:

Mr. YU Hon To, David

(Independent Non-executive Director)

Mr. YU was appointed as an independent non-executive director
of Keck Seng Investments (Hong Kong) Limited (stock code: 184),
a company listed on the Stock Exchange, on 1 April 2013 and New
Century Asset Management Limited, the manager of New Century
Real Estate Investment Trust (stock code: 1275) (listed on the Stock
Exchange), on 14 June 2013.

Mr. YU retired as an independent non-executive director of China
Datang Corporation Renewable Power Co., Limited (stock code:
1798), a company listed on the Stock Exchange, with effect from 20
August 2018.

Mr. TIAN Yuchuan

(Independent Non-executive Director)

Mr. TIAN was appointed as an Independent Non-executive Director
and member of the audit, nomination and remuneration committees of
the Company with effect from 23 April 2013.

Mr. ZHANG Songyi

(Independent Non-executive Director)

Mr. ZHANG resigned as an Independent Non-executive Director and
ceased to be a member of the audit, nomination and remuneration
committees of the Company with effect from 23 April 2013.

Mr. WANG Sing

(Non-executive Director)

Mr. WANG ceased to be a Listing Committee member of the Stock
Exchange with effect from 24 May 2013.

Mr. HUNG Leung

(Alternate Director to Mr. WANG Sing)

Mr. HUNG was appointed as an alternate director to Mr. WANG Sing
with effect from 1 July 2013.

Mr. TSANG Chi Kin

(Alternate Director to Mr. WANG Sing)

Mr. TSANG ceased to act as an alternate director to Mr. WANG Sing
with effect from 1 July 2013.

By order of the Board

China Renewable Energy Investment Limited
OEI Kang, Eric

Chairman and Chief Executive Officer

Hong Kong, 22 August 2013
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