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REVIEW REPORT TO THE BOARD OF DIRECTORS
OF AMBER ENERGY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out
on pages 7 to 36 which comprises the consolidated
statement of financial position of Amber Energy Limited
(the “Company”) and its subsidiaries (the “Group”) as of
30 June 2013 and the related consolidated statement
of comprehensive income, the consolidated statement
of changes in equity and condensed consolidated
statement of cash flows for the six-month period then
ended and explanatory notes. The Rules Governing the
Listing of Securities on the Stock Exchange of Hong
Kong Limited require the preparation of an interim
financial report to be in compliance with the relevant
provisions thereof and International Accounting Standard
34 “Interim financial reporting” issued by the International
Accounting Standards Board. The directors are
responsible for the preparation and presentation of the
interim financial report in accordance with International
Accounting Standard 34.

Our responsibility is to form a conclusion, based on
our review, on the interim financial report and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.
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REVIEW REPORT TO THE BOARD OF DIRECTORS
HESTEZERRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of interim financial information performed by
the independent auditor of the entity” issued by the
Hong Kong Institute of Certified Public Accountants. A
review of the interim financial report consists of making
enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become
aware of all significant matters that might be identified
in an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial report
as at 30 June 2013 is not prepared, in all material
respects, in accordance with International Accounting
Standard 34 “Interim financial reporting”.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

19 August 2013
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For the six months ended 30 June 2013 (unaudited)
BEZT—=FNA=1+HI A CKEFE)

Six months ended 30 June

BEANA=THIEAEA

2013 2012
—_E—_= —ET—_F
Note RMB’000 RMB’000
B 5 AR TR
Turnover =] 4 293,383
Operating expenses KReEMX
Fuel consumption BREHHE #E (219,010)
Depreciation and amortisation WE R (21,644)
Repairs and maintenance BIENRRE (1,075)
Personnel costs ABRKAR (9,840)
Administrative expenses THHEX (8,813)
Sales related taxes HE AN IE (2,211)
Other operating expenses H A8 = F 2 (1,343)
Operating profit _ _ _________#®&&&=N _____________ PRETYE 23,933
Finance income A 761
Finance expenses BB (17,127)
Net finance costs _ _ _ _ _ _ ___ __ MBARAER ________50) _ WCEEDN _ _ (19,009)
Othernetincome _ _ _ ________ AMBAERE 885 [N
Profit before income tax R P18 B AT R 5 13,966
Income tax FTig 6 (6,440)
Profit for the period HA A 3% A 7,526
Other comprehensive income A HE M Z2EUE A
for the period (after tax and (BRBRREFIE
reclassification adjustment): FEE)
Items that may be reclassified Hgr s EE
subsequently to profit or loss: BmmIER -
Foreign currency translation BINETEINERE
differences for foreign operations Z5
Total comprehensive income ARTERZFEEA
attributable to equity HRESZEWKA
shareholders of the Company s
for the period
Basic earnings per share (RMB) BREABIN(ARET) 7

Diluted earnings per share (RMB)

BREBERNARET) 70

The notes on pages 13 to 36 form part of these

unaudited interim financial

statements.

Details of

dividends payable to equity shareholders of the

Company are set out in note 15.

F1BEICHMEMERZEIREEXZTHY
B#RR—#D - BRNARAEERA ANK
BHBHRNMES-
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

n‘/-ﬁ

At 30 June 2013 (unaudited)
RZF—=F~A

=1 H(REFK)

B B iR 3R

ARONIT - At 31 December
2013 2012
R=-8-—= RZT—ZF
AR =l - — A=+—H
Note RMB’000 RMB’000
B 3 AR T AR F T
Non-current assets ERBEE
Property, plant and equipment  #1 % « = & & & 8 1,186,523 1,099,615
Lease prepayments EAEe 52,168 52,837
Deferred tax assets RIERIB A BE 4,119 4,049
_____________________________________ IR 1,156,501
Current assets REBEE
Inventories FE 9,250 8,688
Trade and other receivables fEWE 5 & H b 5118 9 155,478 154,551
Pledged deposits EEBER 10 32,563 64,542
Cash and cash equivalents Be & % ZEY 123,167 155,188
_____________________________________ 320,458 L f_38_2i9_69 i
Current liabilities REBEE
Interest-bearing borrowings FEEE 11 213,250 271,700
Trade and other payables ERNE S REAMKRIE 12 225,495 169,460
Current taxation 7t B B IE 5,596 4,492
_____________________________________ 444,341 o iML5L6_5g i
Net current liabilites . ____ ABA®EF®E_ __________ (123,883) [N =N
Total assets less current HEERRBAR
__liabilites RRERFIE 1,093818
Non-current liabilities ERBAME
Interest-bearing borrowings FFEEE 11 467,750 444,000
Convertible bonds A RE 5 13 78,186 76,873
Deferred revenue i TE Uz 14 11,263 11,378
Long-term payables RHEE IR 12,108 14,369
Deferred tax liabilities EXEFIEAE 2,855 4,390
_____________________________________ 572,162 L §5_1LO_19 i
Net assets EEFE 546,765 542,808
The notes on pages 13 to 36 form part of these FI13EIHFHM T RAZFIREEZP A

unaudited interim financial statements.

AMBER ENERGY LIMITED RIAGERBIRA A
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

‘ B 75

At 30 June 2013 (unaudiited)
REZFB—=ZFNA=1+H(KEEH%)

e {OS T At 31 December

2013 2012
R=-TE—= RN-_ZE——
AV RN ~— A=1+—H
Note RMB’000 RMB’000
B 5 AR®TR ARKTTT
Capital and reserves BEARR G
Share capital N 36,582 36,582
Reserves %18 510,183 506,226

Total equity attributable to AATEEBEA

equity shareholders
of the Company AR

546,765 542,808

Total equity 48 R 3% 546,765 542,808

Approved and authorised for issue by the board of RZE—=FN\NATNBEKEEFSRBELE

directors on 19 August 2013. B o

Chai Wei Lai Chun Yu

ki BiRF

Director Director

EF 2

The notes on pages 13 to 36 form part of these FIBEICEMHMTAZEREEZT Y
unaudited interim financial statements. Bz —FH D o

INTERIM REPORT 2013 =—Z— =S HHH{E
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY __
mEEREER

For the six months ended 30 June 2013 (unaudited)
BE2—F—=FNNA=1HI A (KEFE)

Attributable to equity shareholders of the Company

RAREREEAEL
Statutory
Share Share Capital Merger  surplus Translation  Retained Total
capital  premium reserve reserve reserve reserve  earmnings equity
EE

BA KRR RRBE AHBE RHEE EXER RERW 4%
Notes ~ RMB'OO0  RMB'000  RMB'0O0  RMB'000  RMB'0O0  RMB'000  RMB'0OO0  RMB'000

Wi ARBTT ARMTR ARETR ARBTR ARMTR ARETR ARETR ARETR

At 1 January 2012 R-E--£-8-AH 36,582 92,724 24,189 306,883 29,431 (5,666) 47,242 531,385
Profit for the period B = = = = = - 4,284 4,284
Other comprehensive income LT ON = = = = = (370) - (370)

Total comprehensive income for the period A2 ERALE - - - - - (370) 4,284 3914

Dividends to equity shareholders BRREAARE

At 30 June 2012 and RZE-ZEXB=TAR
1 July 2012 —E-“E+A-R | 92,724 24,189 306,883 ] (6,036) | 526,896
Profit for the period AR g 15,174
Other comprehensive income Eo2ERA 738

Total comprehensive income for the period SR 2 AN A£E 15,174

Appropriation to reserves BEHE ) (2,753)

At 31 December 2012 and RZE-ZF
1 January 2013 tZA=+-BR

—E--E-f-H 36,582 92,724 24,189 306,883 N (5,298) I 542,808

The notes on pages 13 to 36 form part of these F13ECHFEH M T AZEREEZ T HH

unaudited interim financial statements. Bz —F D
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For the six months ended 30 June 2013 (unaudited)
BEZFT—=FNA="1THINEACREFE)

Attributable to equity shareholders of the Company
RAREEEEAEL

Share

Statutory
Share Capital Merger  surplus Translation  Retained Total

capital  premium reserve reserve reserve reserve  earmnings equity

kxR

HE
hiaE EFfEE  AKEE BREE ENRE REEN  4E&

Notes ~ RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

fiz ARETR AR

At 1 January 2013 R-E-=£-B-§ 36,582
Profit for the period ilagil
Other comprehensive income LT ON

Total comprehensive income for the period  HR 2 E WA 8%

Dividends to equity shareholders EaEEARE 15i)

At 30 June 2013 RZZ-Z§XB=1H 36,582

The notes on pages 13 to 36 form part of these
unaudited interim financial statements.

BIn ARBTR ARBTR ARMTR ARMTR ARWTR ARETR
%724 24189 306,883 (5208) 5554 542,808

= 7,526 1,526
1,460 = 1,460

1,460 1,526 8,986

(5029  (5029)

92,124 24,189 306,883 (3,838) 58,041 546,765

F13E3A MM AZEREEZ P
BHRE—ED o

INTERIM REPORT 2013 =—Z— =S HHH{E

11



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHAAERERER

For the six months ended 30 June 2013 (unaudited)
BE T —=FNA=FHINEAAR(KIEERZ)

Six months ended 30 June
BZA~A=1tHI~@EA
2013 2012
—_E—= —E——-%F
RMB’000 RMB’000
ARE TR AREFT T

Cash generated from operations REXBMEES 43,277 9,009
Income tax (paid)/received (Bff) BWAEH (6,941) 1,625
Net cash generated from RETHEB

operating activities REFE 36,336 10,634
Net cash used in investing activites REZEBFFARESTEH (64,086) (145,440)
Net cash (used in)/generated BMEFE (A,

from financing activities FrBESFHE (4,271) 39,054
Net decrease in cash and ReRESEEY

cash equivalents WA FEE (32,021) (95,752)
Cash and cash equivalents at R—B—HWMEER

1 January REEEY 155,188 168,709
Cash and cash equivalents at RAABA=+HEHWEER

30 June HEeEEY 123,167 72,957
The notes on pages 13 to 36 form part of these FI13EIEFHM T AZFIREEZP Y
unaudited interim financial statements. BlRE—Z D o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

B B RS R

== "o N s o

GENERAL INFORMATION

Amber Energy Limited (“the Company”) was
incorporated in the Cayman Islands as an
exempted company with limited liability on 8
September 2008 under the Companies Law, Cap
22 (Law 3 of 1961, as consolidated and revised)
of the Cayman Islands. The interim financial report
of the Company for the six months ended 30 June
2013 comprises the Company and its subsidiaries
(collectively referred to as the “Group”).

BASIS OF PREPARATION

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited, including compliance with International
Accounting Standard (“IAS”) 34 “Interim financial
reporting” adopted by the International Accounting
Standards Board (“IASB”).

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2012 annual financial statements,
except for the accounting policy changes that
are expected to be reflected in the 2013 annual
financial statements. Details of these changes in
accounting policies are set out in note 3.

The preparation of an interim financial report in
conformity with IAS 34 requires management to
make judgments, estimates and assumptions
that affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

1 —RER
RHEFRERAR([RAATNR-_ZEE
NENLANBEHSHERENSHS
EPER2ERTE(—NAA—FE=5
ER REAREBI) MK AER
SBERAR - ARARABE_E—=F
A=t+BIEANBEANTHIBEEE I
ARFREMBAR (RBIALE]) -

2 MmEEE

AP BRERBTEMARIZMAR
RAEFETRANZEREERER
2 BRFAEEREHENEZE ([H
BReftflEEe RACBERSE
Al (TEIFR g s RI]) F345% [ 7 HI A1 75
WEIZRE -

R RS RN T — — FEE
BEEFRM 2RSS HRERY 1
HEHARAR -2 — = FFEHBHRE
MEHEERERS RS RHBFS
EIDEA LN

HRER g ERIFE4R R P B R
R BEEBEAFLEERREARRN
FRESB/UENBEERBE - WAEX
ERSBEHOHE A RER ME
BRERRERZEM[BATR -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

R

KEZTH

BASIS OF PREPARATION (Continued)

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant
to an understanding of the changes in financial
position and performance of the Group since the
2012 annual financial statements. The condensed
consolidated interim financial statements and
notes thereon do not include all of the information
required for full set of financial statements prepared
in accordance with International Financial Reporting
Standards (“IFRSs”).

The interim financial report is unaudited, but has
been reviewed by KPMG in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of interim financial information performed
by the independent auditor of the entity” issued
by the Hong Kong Institute of Certified Public
Accountants. KPMG'’s independent review report to
the Board of Directors is included on page 5 to 6.

The financial information relating to the financial
year ended 31 December 2012 that is included
in the interim financial report as being previously
reported information does not constitute the
Company’s statutory financial statements for that
financial year but is derived from those financial
statements. Statutory financial statements for the
year ended 31 December 2012 are available from
the Company'’s registered office. The auditors have
expressed an unqualified opinion on those financial
statements in their report dated 22 March 2013.

AMBER ENERGY LIMITED MRH&ERABMRAA
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

7N AL

CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of new IFRSs and
amendments to IFRSs that are first effective for the
current accounting period of the Group and the
Company. Of these, the following developments are
relevant to the Group’s financial statements:

o Amendments to IAS 1, Presentation of
financial statements — Presentation of items
of other comprehensive income

o IFRS 10, Consolidated financial statements

° IFRS 12, Disclosure of interests in other

entities

o Annual Improvements to IFRSs 2009-2011

Cycle

° Amendments to IFRS 7 — Disclosures —
Offsetting financial assets and financial
liabilities

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

Amendments to IAS 1, Presentation of
financial statements — Presentation of
items of other comprehensive income

The amendments to IAS 1 require entities to
present the items of other comprehensive income
that would be reclassified to profit or loss in the
future if certain conditions are met separately
from those that would never be reclassified
to profit or loss. The Group’s presentation of
other comprehensive income in these financial
statements has been modified accordingly.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

R

A2 A% A B S S B RE

CHANGES IN ACCOUNTING POLICIES
(Continued)

IFRS 10, Consolidated financial statements

IFRS 10 replaces the requirements in IAS 27,
Consolidated and separate financial statements
relating to the preparation of consolidated financial
statements and SIC 12 Consolidation — Special
purpose entities. It introduces a single control
model to determine whether an investee should
be consolidated, by focusing on whether the entity
has power over the investee, exposure or rights
to variable returns from its involvement with the
investee and the ability to use its power to affect
the amount of those returns.

The adoption does not change any of the control
conclusions reached by the Group in respect of
its involvement with other entities as at 1 January
2018.

IFRS 12, Disclosure of interests in other
entities

IFRS 12 brings together into a single standard all
the disclosure requirements relevant to an entity’s
interests  in  subsidiaries, joint arrangements,
associates and unconsolidated structured entities.
The disclosures required by IFRS 12 are generally
more extensive than those previously required by
the respective standards. Since those disclosure
requirements only apply to a full set of financial
statements, the Group has not made additional
disclosures in this interim financial report as a result
of adopting IFRS 12.

AMBER ENERGY LIMITED MRH&ERABMRAA
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

CHANGES IN ACCOUNTING POLICIES
(Continued)

Annual Improvements to IFRSs 2009-2011
Cycle

This cycle of annual improvements contains
amendments to five standards with consequential
amendments to other standards and
interpretations. Among them, IAS 34 has been
amended to clarify that total assets for a particular
reportable segment are required to be disclosed
only if the amounts are regularly provided to the
chief operating decision maker (CODM) and only if
there has been a material change in the total assets
for that segment from the amount disclosed in the
last annual financial statements. The amendment
also requires the disclosure of segment liabilities if
the amounts are regularly provided to the CODM
and there has been a material change in the
amounts compared with the last annual financial
statements. The amendment does not have any
impact on the segment disclosure of the Group
because the Group does not have any reportable
segments with total assets or total liabilities
materially different from the amounts reported in the
last annual financial statements.

Amendments to IFRS 7 — Disclosures —
Offsetting financial assets and financial
liabilities

The amendments introduce new disclosures in
respect of offsetting financial assets and financial
liabilities. Those new disclosures are required for
all recognised financial instruments that are set off
in accordance with IAS 32, Financial instruments:
Presentation and those that are subject to an
enforceable master netting arrangement or similar
agreement that covers similar financial instruments
and transactions, irrespective of whether the
financial instruments are set off in accordance with
IAS 32.

B BREE#)

B EREEN —SEAFE-F
——FEHFENE
hWFEENERBEERABEL ZER]
WHEMEARREBELREEE - H
o BB et ERE34FEEER]  UE
%@E"EE@ﬁzgﬂ«%ﬁﬁ%/@&ﬂ%‘u
WO EESTE  RIERZDIH
@ﬁ?ﬁt—ﬁir%%ﬁ%%ﬁ%m
CHEELEEREEHE FEFREER
ERDHBEE - ZIBFTNMRE  WE
HRAFELERAREER,BNAES
BoOheEHEF—HEEHBEHRERALL
EEANEHE  ABERESHARE - &
RAEEN S FEEERNBLEEE LD
FEMBEHRERMERSBEALIESTX
B WEBELRABIIHEE -

B BEREERETR 2B — &K
BEREeHEERTHMEE

HERSIAFHEREERESRABE
HEHENFRERTE  REMACSKER
BER s ERERREMTHE : 27
HOEEREMIA  TREHELUSR
TERRSGEOAIATHEFREE B
HBEUZ  TRRFEeRIARAE
RIRBR G R FI25R EARHEH -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

N AE % A B S S B RE

3 CHANGES IN ACCOUNTING POLICIES 3 B EBRZBEMA)

(Continued)

B BREERETR 2B — K
EHEESRMEERSMAE R

Amendments to IFRS 7 — Disclosures —
Offsetting financial assets and financial
liabilities (Continued)

HRASEEERESHTE - &R
j*ﬁ?ﬁﬁ%—ﬁ?fﬁ%#&%&ﬁ'J%?%ﬁ?ﬁ{’Eﬁ
RENEFREE LIRS
L BR 0 L A8 BT 3 75 5 T RO R B B S R

The adoption of the amendments does not
have an impact on the Group’s interim financial
report because the Group has not offset financial
instruments, nor has it entered into master netting

arrangement or similar agreement which is subject WEZE o
to the disclosures of IFRS 7.

4  TURNOVER AND SEGMENT REPORTING 4 EEHERDIHE
(@) Turnover (a) EXHE

AEENTEEHTUR EER
EEER -

The principal activities of the Group are the
development, operation and management of
power plants.

Turnover represents revenue from the sale of EEFERNEERAAHEEENHK
electricity to power grid companies. = o
(b) Segment reporting (b) 7WHE

The most senior executive management have ERTHERERTE AR MNEZED
identified four operating segments, which are 2 BNA TR E R :
the four power plants, namely:

18

° Amber (Anji) Gas Turbine Thermal Power °

Co., Ltd. (“Anji Power Plant”);

Zhejiang Amber De-Neng Natural Gas
Power Generation Co., Ltd. (“De-Neng
Power Plant”);

Zhejiang Amber Jing-Xing Natural Gas
Power Generation Co., Ltd. (“Jing-Xing
Power Plant”); and

Hangzhou Amber Blue Sky Natural Gas
Power Generation Co., Ltd. (“Blue Sky
Power Plant”).

AMBER ENERGY LIMITED MRH&ERABMRAA

RI(ZT)MREREERA
A ZEER]

e NMIRHBERAREE
RAR ([ Em])

. ?ﬁ?lij%fﬂﬁ!i%%ﬁ%%ﬁ
RAR(TREEM])

. ﬁ)llﬁiﬂﬁtiﬂi%ﬁé’*%ﬁ
REI([EXER] -



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

4  TURNOVER AND SEGMENT REPORTING 4 EHEBERDIBHEE)
(Continued)
(b) Segment reporting (Continued) (b) DEHE (&)

The most senior executive management
are of the view that these four operating
segments contribute to the entire revenue
of the Group and should be aggregated to

REVBRER  ZRTRERE
R ARZEEEED MELEAR
SE=E U AR R A
= EmEE LEIRF FFPHE

a single reportable segment of the Group, ?’éﬁﬁﬂ&ﬁt"'ﬂai‘“i‘ﬁﬁ Eﬂgé\@??ﬁ
power segment, for financial reporting REEE—ZHHIBL—FHHEB °
purpose as they have similar economic

characteristics and are similar in respect of
nature of products, production processes, the
type of class of customers and the regulatory
environment.

Segment assets include all tangible, intangible
assets and current assets with the exception
of other corporate assets. Segment liabilities
include trade creditors, accruals and bills
payable attributable to sales activities of the
power segment, convertible bonds, and bank
borrowings managed directly by the power
segment, with the exception of corporate
liabilities.

(i) Reconciliations of reportable
segment turnover, profit, assets
and liabilities

Turnover

DEEEBREMBELEE - B
BERTHEE - h&T@%ﬁ’rﬁzm
¥EE -DHEAERFEESEE -
BENNMNEEEDHELNEAE
ARENERE ATERESFURE
NHHEEERBNRITEE T
BREGEAE -

() Z2HTEEXE EF &
EREEHK

EEHE
Six months ended 30 June
BZA~BA=1+HIA~@EA

2013 2012

—E—= —E—_F

RMB’000 RMB 000

ARET T AREFIT

Reportable segment turnover 25 & ¥ %5 293,383 267,483
Consolidated turnover MAESEES 293,383 267,483

INTERIM REPORT 2013 =—Z— =S HHH{E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
7R A2 2 R B 5 S B AR

4  TURNOVER AND SEGMENT REPORTING 4 EXBERDEBHE#E)
(Continued)
(b) Segment reporting (Continued) (b) PEHE#E)
() Reconciliations of reportable () ZHLDEEXEE  F &
segment turnover, profit, assets EREBMEHKE)
and liabilities (Continued)
Profit s A

Six months ended 30 June
BZA<A=1THLAEAR
2013 2012
—E—= —ET——-F
RMB’000 RMB’000
AR® T AR T

Reportable segment profit 2D B mF 18,244 8,369
Unallocated corporate AOBREERS
expenses (4,278) (2,885)
Consolidated profit before B 7 B4R & i A
taxation 5,484
Assets
At At
<[V W 31 December
2012
R_ZE—_%F
+=A
=+—H
RMB’000
ARBT T
Reportable segment assets ERHBEE 1,561,782 1,538,320
Other corporate assets HMrxEE 1,486 1,150
Consolidated total assets e BAERE 1,563,268 1,539,470

20 AMBER ENERGY LIMITED MRH&ERABMRAA



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AREFERT MRS M

4  TURNOVER AND SEGMENT REPORTING 4 ZEEBROIBHMEE)
(Continued)
(b) Segment reporting (Continued) (b) DEHE (&)
(i) Reconciliations of reportable (i) Z2HF7HBEXE B/ &
segment turnover, profit, assets EREEHK(E)
and liabilities (Continued)
Liabilities aE
At At
<[ONITES 31 December
2012
RZTE—_%F
+=A
=+—H
RMB’000
ARET T
Reportable segment liabilities EWMHHEE 1,001,400 983,881
Corporate liabilities TEBEE 15,103 12,781
Consolidated total liabilities meBERE 1,016,503 996,662

INTERIM REPORT 2013 =—Z— =S HHH{E 21
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

REBEZTH

5 PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging/

(crediting):

(i) Net finance costs

B 75 R 5 MY &

5 KBRFEHAZEF
B BT 1S B AT &
BE:

(i) MBEAEFHE

508 (FFA) AT IB

Six months ended 30 June
BZAA=1tHIXER

2013
—FE—=

RMB’000

AR® T

Interest income FB2 U A (665)

Net foreign exchange gain HNIE U 2 )F BR (96)

Financial income — ®##KA (761)
Interest on interest-bearing TEEBER
borrowings and other H A #R1T
bank advances B F B

Interest on convertible bonds

AEBESRE

Total interest expense on
financial liabilities

Less: interest expense capitalised
into assets under construction®

MBRENE
B X A #R

B EREEBRTEARHN
A 85 3

Total interest expense recognised 718 25 FE R 89 K B

in profit or loss > 4258
Bank charges RITE A
Net foreign exchange loss SNVEESIBF R
Financialexpenses_ _ _______MBAX __________
Net finance costs B 75 P 2N 5 RR

*

June 2012: 9.72%).

AMBER ENERGY LIMITED RIAGERBIRA A

The borrowing costs have been capitalised at a rate
of 6.55% to 9.72% per annum (six months ended 30

2012
—E——fF
RMB’000
ARBT T

* BrERZEBERKAKF R ER6.55%
29.72% (HZEZE=ZT——FA=+HI
ANEA 9.72%) °



5

b

PROFIT BEFORE INCOME TAX (Continued)
(ii) Other items

BR P 1§ B AT & R (48)

(i) HEaEHE

Six months ended 30 June
BEASA=1THIA~EA

2013 2012
—_E—= —E—-%F
RMB’000 RMB’000
ARE TR AR T

Depreciation e
Amortisation BiE
Government grants I T 478 b

20,975
669

(885)

INCOME TAX

Income tax expense in the consolidated statement
of comprehensive income represents:

Fris®i

19,607
408
(560)

FAREBRARANAEHRASE

Six months ended 30 June
BZEAA=1tHILXNER

2013 2012
—_E—= —E—_F
RMB’000 RMB’000
AR¥ T NG
Current tax expense B HA %4 18 B X%
Provision for PRC income tax o B TS R R 5,250 3,430
Income tax credits Frig i & — (751)
Under provision in respect of TFEBRETR
prior years -
Deferred tax IE 7E B 18
Origination and reversal ERZEHEN
of temporary differences EAE R E (1,479)
Total income tax expense in REZ2ERA
the consolidated statement KAWFER
of comprehensive income EEEEE 1,200

INTERIM REPORT 2013 =—Z— =S HHH{E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

R

6

LR S5z

II‘I

=1z

INCOME TAX (Continued)

(@)

Pursuant to the rules and regulations of the
Cayman Islands, the Group is not subject to
any income tax in the Cayman Islands.

No provision for Hong Kong Profits Tax has
been made for the subsidiaries located in
Hong Kong as these subsidiaries did not
have assessable profits subject to Hong Kong
Profits Tax for the six months ended 30 June
2013 (six months ended 30 June 2012: Nil).

The provision for PRC income tax is based
on the respective Corporate Income Tax rates
applicable to the subsidiaries located in the
PRC as determined in accordance with the
relevant income tax rules and regulations of
the PRC.

According to the Corporate Income Tax Law
of the People’s Republic of China (“New Tax
Law”) which took effect on 1 January 2008,
the Group’s subsidiaries in the PRC are
subject to the unified tax rate of 25%.

Pursuant to the Corporate Income Tax Law
of the PRC, a 5% withholding tax is levied
on foreign investors in respect of dividend
distributions arising from profits of a foreign
investment enterprise in the PRC earned after
1 January 2008, provided that the Company
is the “beneficial owner” and holds 25%
or more of the equity interest of a foreign
investment enterprise in the PRC under
the tax arrangement between the PRC and
Hong Kong Special Administration Region.
Deferred tax liabilities of RMB2,855,000 have
been recognised for the retained profits of
the Group’s PRC subsidiaries as at 30 June
2013 to the extent that these earnings would
be distributed in the foreseeable future (31
December 2012: RMB4,390,000).

AMBER ENERGY LIMITED MRH&ERABMRAA

B 7% ¥ S B AL

6

P18
(@)

S (&)

REFAEFSWHRUMER A%
BHBEHMEMNHESFRSHEN

HE_ZT— = A=1THILRMHE
A BRAREANNE QBN E
BEMEBNESHAERTOAA
WM EEEZEWBRRFIRED
MNETHBEBEEE_ZT—_F<A
=+HILEARER : &) -

B AT S B AR B AL B A B
BARSBEERNERABHH R
(REBEFEBBHABHRTE REAR
BE)EHE-

REE-_ZFENF-A-HEEX
MAPEARAMBEEERS %R/i

(T#BOE])  AEETBEHBEA
BB R 48— /525% ©

BEFRCEMBHE @ IEHIEE
EEARBWBAEIINECERT
ENF—A—BEBRIRZEMZ
A% B 7 R B 5% TE I EE - AR
FREFEBFRITRE BB
Btk AR BTFRIINEDEDN
[BEREAAIUFEE25%H A LR’
o -BERAERFTRMNBATNZ
T—=FNAZ+THNRE & #
RIELER B & E AR 2,855,000
T(ZE—=F+=-A=+—8":
AR ¥4,3900,0007T) * HEAZER
FeRrLERIIEAER -



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

7N AL

INCOME TAX (continued)

(d)

The Group has not recognised deferred tax
assets in respect of a cumulated tax losses
of RMB6,232,000 (six months ended 30 June
2012: Nil) as it is not probable that future
taxable profits will be available against which
the Group can utilise the benefit therefrom.

EARNINGS PER SHARE

(@)

(b)

Basic earnings per share

The calculation of basic earnings per
share is based on the profit attributable
to equity shareholders of the Company of
RMB7,526,000 (six months ended 30 June
2012: RMB4,284,000) and the weighted
average of 415,000,000 ordinary shares (six
months ended 30 June 2012: 415,000,000) in
issue during the period.

Diluted earnings per share

The calculation of diluted earnings per share
is based on the profit attributable to ordinary
equity shareholders of the Company of
RMB7,526,000 (six months ended 30 June
2012: RMB4,284,000) and the weighted
average number of ordinary shares (diluted)
of 460,000,000 (six months ended 30 June
2012: 460,000,000).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2013, the
Group acquired items of equipment with costs of
RMB107,890,000 in total (six months ended 30
June 2012: RMB150,246,000).

=A% o HR B RS R S B AR

Frig®i )

d) BERAEEELEMARESEEA
HLBE 2 ERBOEF - WA RFR
T TE 518 A R #6,232,0007T (#
E-FT——FXA=Z1+HLEARME
A B BRAECHEELE -

BRER

(a) BEREXEF
ERERNBAIZHARRQ R E®
BFA AE RN AR®7,526,000
T(EHE—_E——%F*~A=+8
IENMEA + AR #4,284,0007T)
REBETL BB MEFTHH
415,000,000 (BLE =T —ZF <
A=+H8L1/N@A : 415,000,000
fR)ETHE -

b) BEREFTRERR
ERBERFIEAQR L BRERS
HAE AER G ARET?526,000
TEHE-_ZE——FXA=Z+
BiE/NEA : AR ¥ 4,284,000
) MEEH B LR METF S
460,000,000 (BLE =T ——F <
A=+ 817318 A : 460,000,000
RIETE -

ME - -BERKRE

BE-_ZT—=FA=1+8I1/@A

REB LA A A R#107,890,000 7T B

XBEER(BE-_ZE——FXA=+
HiENE A : AR#150,246,0007T) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
7R A2 2 R B 5 S B AR

9 TRADE AND OTHER RECEIVABLES 9 EWEZRKHMNKE
At
31 December
2012
R-ZZE—ZF
+= R
=+—H
RMB’000
AR T T
Trade receivables FEW B 5 KIE 39,524
Prepayments A RIE 61,751
VAT recoverable A Uy B 32 (E F 48,823
Other receivables H b & W 5k 18 4,453
155,478 154,551
All of the trade and other receivables are expected JEHFTEEKE S N EMFEEBR —F
to be recovered within one year. Credit term RNUE - BHNFIEFRIOAZEH o
granted to power grid companies is 30 days.
An ageing analysis of trade receivables of the RNREBREWEZESHRENREB ST WO T -
Group is as follows:
At At
KWVNDLEW 31 December
2012
RZT—=
+ZA
=+—H
RMB’000
ARBF T
Not past due N f8 38 HA 39,524

26 AMBER ENERGY LIMITED RIAGERBIRA A



10 PLEDGED DEPOSITS

Pledged deposits can be analysed as follows:

10 BEBER

At
30 June

Guarantee deposits for issuance of  EITEEZE M
commercial bills and RITEERN
banking facilities RESR
11 INTEREST-BEARING BORROWINGS 11 TEEE
At
30 June
2013
R=-F—=F%
~NA
=+H
RMB’000
AR¥T T
Current Bp &
Secured bank loans EEBRITER -
Unsecured bank loans EEIFRITER 119,500
Current portion of non-current JERNER A BRITERD
secured bank loans BN HA 26 > 63,750
Current portion of non-current FERNE A IR ITE R
unsecured bank loans Bl HA &6 > 30,000
______________________________________ 213,250
Non-current JEEDHA
Secured bank loans BEBERITER 56,250
Unsecured bank loans EEARITER 411,500

467,750

681,000

INTERIM REPORT 2013

BEEMFERTAOT

At
31 December
2012

RMB’000
ARBTT

64,542

At

31 December
2012
RZTE——F
+=A
=+—H
RMB’000
AR T T

24,700
164,500
45,000
37,500

271,700

90,000
354,000

444,000

715,700

TE-ZFHHEKE
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
7R A2 2 R B 5 S B AR

11 INTEREST-BEARING BORROWINGS 11 sTERBE (&)

(continued)

()  The secured bank borrowings as at 30 June ) RZE—=F~A=Z+B®WHE
2013 bore interest at rates ranging from K fE 17 1% B Tziz F F| % 6.65%
6.65% to 7.4025% (31 December 2012: 274025%(ZF —=—_F + = A
6.16% to 7.4025%) per annum and were =+ —H :6.16%% 7.4025%) 5t
secured by the following assets: B WATIEEEER :

At At
KON 31 December
2013 2012
RIZB—Z=F P
NA +=ZA
=+H =+—H
RMB’000 RMB’000
ARE T N R
Carrying amounts of assets: EEFR@E :
Property, plant and equipment ME - BB KEE 403,674 613,213
Lease prepayments ERES 26,857
Pledged deposits EEAER 5,083

(i)  Unsecured bank borrowings as at 30 June iy K== fEE/_\H =+ HHEET
2013 bore interest at rates ranging from RITEERFFE6.31%=E7.544%
6.31% to 7.544% (31 December 2012: 6.30% (ZE—=ZF+ZH=+—8":
to 7.544%) per annum. 6.30%ZE7.544%) 5t B °

(i) The Group’s non-current bank borrowings (i) ANEEFFENERITEENEREN
were repayable as follows: ™

At At

KON 31 December

2013 2012

REZB—ZF pimieetss

~NA +=ZA

=+H =t+—~H

RMB’000 RMB'000

AR¥ T N R

Within 1 year —FNR 93,750 82,500

Over 1 year but less than 2 years BB —FEBMER 97,500 90,000

Over 2 years but less than 5 years ®BBMEBAFRA 270,500 256,000

Over 5 years Fa: =8> 99,750 98,000
___________________________________ 467,750 o fl{4_,0_09 L

561,500 526,500

28 AMBER ENERGY LIMITED RIAGERBIRA A



12 TRADE AND OTHER PAYABLES

12 BNEZKEMARE

At
31 December
2012

RMB’000
AEBTT

Trade and bills payables
Non-trade payables and
accrued expenses

8 55 A R ENRIE
FEfIIEE 5 RIA K

157,418 128,880

st & 68,077 40,580

169,460

225,495

An ageing analysis of trade and bills payables of the

Group is as follows:

DT

At At

<[V -W 31 December
2012
RZE——F
+=A
=t—8
RMB’000
AR T

Within 3 months
Over 3 months but less than
6 months

=EAR 86,741

HBiBe=fEAa1E
N E A A

70,889 42,139

157,418

128,880

INTERIM REPORT 2013 =—Z— =S HHH{E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

N AE % A B S S B RE

13 CONVERTIBLE BONDS

On 29 November 2011, the Company issued
convertible bonds (the “Convertible Bonds”) in the
aggregate principal amount of HKD124,800,000.
The subscriber of the Convertible Bonds is
Amber International Investment Co., Ltd. (“Amber
International”), the immediate holding company of
the Company.

13 WJHEBRES

—E——F+—A=Z+NB KA
17784 4#8%8 /124,800,000 T 2 7] & #a
BEH((ERES]) - IEBRELFZR
BABARQRRNEZEZERARINARK
WEABBRAR([IRIBEE]) -

The movement of the liability component and the HE —=%"A=+H Jt/\fl A -
equity component of the Convertible Bonds for the Bl Eii;?ﬁ La SMBEEIs RERLY 2
six months ended 30 June 2013 is set out below: B}
Liability Equity
component component Total
BEMD R Bt
RMB’000 RMB’000 RMB’000
AR®ET T AR®ET T AR®ETTT
As at R_E——
31 December 2012 —A=+—8H 76,873 26,065 102,938
Interest capitalised during  Hi IR
the period & AEF A 3,658 — 3,658
Interest paid during R
the period 21 # 8 (1,009) — (1,009)
Interest payable during B A
the period JE A< FI) B (994) = (994)
Foreign currency SNEEE K,
translation difference =% (342) — (342)
As at RZT—=
30 June 2013 ~NA=1+H 78,186 26,065 104,251
No conversion, redemption or purchase or HE-_ZT—=—F"A=t+HHESEH®R .

BOXBEREHATERES -

cancellation of the Convertible Bonds has taken
place up to 30 June 2013.

30 AMBER ENERGY LIMITED MRH&ERABMRAA



14

15

DEFERRED REVENUE

14

AW

At
31 December
2012

RMB’000
AEBTT

BT 8 Bh

Government grants

11,378

The Group was awarded a compensation
amounting to RMB11,435,000 from Anji Economic
Development Zone Administrative Committee for its
acquisition of the land use right for construction of
Anji Power Plant. The grant is first recognised as
deferred revenue and is amortised over the grant
period of the land use right.

TERERERERZEeREWEL
HEREARERLTERMEAER
BE {8 A R #11,435,0007T ° # 85 ¥) 4 &
RAETEWEE - W7 1 4 6 A #E
Faﬁﬁﬁﬁ °

DIVIDENDS 15 KRE
() Dividends payable to equity shareholders () ESEEEEANTHRE
attributable to the interim period
Six months ended 30 June
BEXA=1tHLXEA
2013 2012
—_E—= —E—_F
RMB’000 RMB’000
AR%¥ T N R
Interim dividend declared after R EIE SR EA AR B
the interim period of & [%0.0067% 7T,
HKDO.006 per share (Bz-Z2——
(six months ended ANA=+HL
30 June 2012: Nil) NEA &) —

The interim dividend has not been recognised
as a liability at the reporting date.

FHIRERBE A MY RERSEE -

INTERIM REPORT 2013 =—Z— =S HHH{E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
7R A2 2 R B 5 S B AR

15 RE (&)

(i) ENEEREAL-MRFER
R R OB R OIR A

15 DIVIDENDS (continued)

(ii) Dividends payable to equity
shareholders attributable to the
previous financial year, approved and
paid during the interim period

Six months ended 30 June
BZA~BA=1tHIA~@EA

2013 2012

-5 —= —E—_F

RMB’000 RMB’000

ARBT T AR F T

Dividends declared during HA
the period FIRRE 8,403
Pursuant to a resolution passed at the board JFE TF E-—F=-fA-_t+_-_HEEeS

of directors’ meeting on 22 March 2013,
dividends of HKD6,225,000 (equivalent
to RMB5,029,000) were declared and
HKD1,725,000 (equivalent to RMB1,372,000)
were paid on 20 June 2013.

Pursuant to a resolution passed at the board
of directors’ meeting on 23 March 2012,
dividends of HKD10,375,000 (equivalent
to RMB8,403,000) were declared and
HKD2,875,000 (equivalent to RMB2,329,000)
were paid on 22 June 2012.

AMBER ENERGY LIMITED MRH&ERABMRAA

BBARER 0 TR E6,225,000%
n(ifﬁé.‘.?m}\ﬁﬁéfaozg,ooo%) NS

— =X A -+ 8IKf[1,725000%
7T (HHE R ARE1,372,0007T) °

mﬁ—ﬁ—:i_ﬂ:+55%$§§

EEBRRZER - EIKARE10,375,000
%m(ﬁ A R # 8,403,000 7T) -
TR _ZE—Z—FXAZ+ZHI&f
2,875,000/ 7T (& M A R 2,329,000
JL) ©



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AREFERT MRS M

16 RELATED PARTY TRANSACTIONS 16 BERIRS

The following is a summary of the material related
party transactions carried out by the Group with the
below related parties for the period.

Name of party
BERER

ATAAREEETIEETRNHANE
AAETRXHHE °

Relationship

B

Amber International

3% 30 B B

China Wanxiang Holding Co., Ltd.
(“Wanxiang Holding”)
TEEMIERARIRA (TS RZER])

Wanxiang Finance Co., Ltd
(“Wanxiang Finance”)

BrisAERIR([EmEts])

Immediate holding company of the Company

ARABNEEZERRAA

Fellow subsidiary

CESL)-SFNC]

Fellow subsidiary

EEN =N

INTERIM REPORT 2013 =—Z— =S HHH{E
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

N AE % A B S S B RE

16 RELATED PARTY TRANSACTIONS
(continued)

(a) Significant related party transactions
and balances with related parties

Particulars of significant transactions between
the Group and the above related parties

16 BEIRS (£&)

(a) HBEEFETHNERBELIRS
AEEETABESIRBE_F
—=FRNA=ZTHILHENHNERR

during the period ended 30 June 2013 is as SHEBEMT
follows:
Six months ended 30 June
BZEASA=1THIA<EA
2013 2012
=== —_=F—=
RMB’000 RMB’000
AR%E T NG R
Issue of commercial bills, BITHEEE -
net of pledged deposits EHBRNEGFAUT
paid to BEFZEEAER
Wanxiang Finance & (A Bf 1% —
Interest on discounting FFUTEERZ
commercial bills paid to BEEENBERFE
Wanxiang Finance 8% —
Unsecured bank loans HUTHESERN
guaranteed by EIEFRITER
Wanxiang Holding & [ 12 A% =

Interest on Convertible Bonds U TBEER 2
paid to AERERTNE

Amber International IR 30 B B
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16 RELATED PARTY TRANSACTIONS
(continued)

(a)

(b)

Significant related party transactions
and balances with related parties
(continued)

The balance of significant transactions
between the Group and the above related
parties during the six months ended 30 June
2013 is as follows:

16 BBEIRS (£)

(a) RRAELFETHEARBELIRS
RiGek(&)

BE _T—=FX A=1tHILXE
A AEEEERBETNEAR

Wanxiang Finance: & marR

— Pledged deposits — BEEEEFEX
— Bills payable — BN RE
Amber International: R -

— Convertible Bonds — AERES
— Dividend payable — B E
— Interest payable — A B

SEBIT

At

31 December

2012

WN-—ZE——

+=A

=+—H

RMB’000

AR F T

16,500 —
(70,000) —
(78,186) (76,873)
(9,559) (6,081)
(994) (1,012)
(142,239) (83,966)

Key management personnel remunerations

(b) EEEE ABSHMH
Six months ended 30 June

BEANA=THIEAEA

12 56 0 5L 18 FI
B (4 8 T

Short-term employee benefits
Post-employment benefits

2013 2012
—E—= —_F -

RMB’000 RMB’000

AR T N R

1,353 1,412

73 70

1,426 1,482
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
7R A2 2 R B 5 S B AR

17 CAPITAL COMMITMENTS 17 EREIE
Capital commitments in respect of purchase of HR BEHEBEME  WERFZEMIL
property, plant and equipment outstanding at EPNP R EPEENRENER
the period end but not provided for in the interim AEMT -

financial report were as follows:

At At

<[UNITHEN 31 December
2013 2012

»® »n
—_ZE—= —ET——-F
A +=—A
=tH =t+—H
RMB’000 RMB’000
ARE T N R

Authorised but not contracted for EREERETH 136,993 186,454
Contracted for B a4 106,780 167,328
243,773 353,782
18 OPERATING LEASE COMMITMENTS 18 KEHEAIE
Non-cancellable operating lease rentals were ERTAHEEEHEESOT ¢

payable as follows:

At At
[N W 31 December
2012
RZTE—ZF
+= A
=+—H
RMB’000
ARET T

|\

PRR—F
FAE EFURA

i3

731
315

Less than 1 year
Over 1 year but less than 5 years

1,046
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MANAGEMENT DISCUSSION AND ANALYSIS
BB a5 AT

BUSINESS REVIEW

Installed Capacity

The Group is mainly engaged in the construction,
operation and management of natural gas-fired power
plants, and has three wholly-owned gas-fired power
plants in Zhejiang province, namely Zhejiang Amber
De-Neng Natural Gas Power Generation Co., Ltd. (J#f
IIRIAERE RAREERRAA) (‘De-Neng  Power
Plant”), Hangzhou Amber Blue Sky Natural Gas Power
Generation Co., Ltd. (fMNIRHERKATEERBRE A
A]) (“Blue Sky Power Plant”) and Zhejiang Amber Jing-
Xing Natural Gas Power Generation Co., Ltd. (#T)T3%3A
RELRAREBEEARARF) (“Jing-Xing Power Plant”). As
at 30 June 2013, the aggregate installed capacity and
attributable installed capacity of the above power plants
was approximately 299MW.

During the period under review, the Group is developing
a new gas turbine thermal power cogeneration plant
(“Anji Project”) with installed capacity of approximately
154MW in Anji of Zhejiang.

Production Volume

The production for the six months ended 30 June 2013
was 442,537Mwh, representing an increase of 9.78% as
compared with the corresponding period of last year (first
half of 2012: 403,114Mwh).

Due to the growth in electricity demand in Zhejiang
province in the first half of 2013, production volume of
the Group increased. The 3,500-hours power generation
plan for 2013 granted by the relevant government
authorities remained unchanged.

7% [0 B

HEAE
AEEFEREURARABRENEREZE
®oOKERER - $%@£ﬁ%ﬁ:ﬁﬁ#
FTEANNRRER - BIATTERIAE A
REEERAF([1EEEm]) - HMEHF
ARAARBEEERAB(EXRER]) KA
Jﬁﬂ&ﬂi%ﬁ% ERAR([RHEE
JEU) --—_E/\H_-t-El J:ﬂl%ﬂﬁ
ﬁ@%%ﬂg&ﬁéﬁﬁfﬁ%ﬂié’ﬂﬁzgww °

CEHEAN AEBEEENTEALT S BER—
MM AARAEBEETHREE(LS
Bl HHEEZL) B154MW

BEE

 E T —Z=ZFEXNA=1+HIEA M
E = A442,537TMwh b EF R EfE £9.78%
— T — 4 F¥F :408,114Mwh) ©

TR -CHE ¥ ENIERERRREER
HgR  SRAKE L FEFREEEM K
SER_F - =FEHEMBUT MR ER
3,500/ B B EIRE -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWED

BUSINESS REVIEW (Continued)

Natural Gas Supply

The total natural gas supply for the six months ended
30 June 2013 was 102.69 million m?, representing an
increase of 9.29% as compared with the corresponding
period of last year (first half of 2012: 93.96 million m?3).

Fuel Cost

Natural gas is the only source of fuel for the Group’s
power plants. The natural gas price is determined by
the Price Bureau of Zhejiang. For the six months ended
30 June 2013, the price of natural gas was RMB2.41/
m? (inclusive of VAT). The natural gas price increased to
RMB3.22/m?® from RMB2.41/m? (both inclusive of VAT)
on 10 July 2013.

For the six months ended 30 June 2013, the fuel cost
accounted for 74.65% of the turnover, representing a
decrease of 0.26 percentage point as compared to the
corresponding period of last year.

On-grid Tariff

On-grid tariff is determined by the Price Bureau of
Zhejiang after taking into account the types of fuel, cost
structure and operating profit of similar power plants
within the provincial grid. For the six months ended 30
June 2013, the on-grid tariff is RMB0.80/kwh (inclusive
of VAT). The provisional on-grid tariff increased to
RMBO0.96/kwh from RMBO0.80/kwh (both inclusive of
VAT) on 10 July 2013.

AMBER ENERGY LIMITED MRH&ERABMRAA

O

RAARMIE
BE-_Z—=FX"A=1tBHL~EANKRA
RIEELAE 5102698 7 75K @ th=F R H
EIN9.29% (= F — —F F ¥ F : 9,306& 3L
FK) e

BB R A

FRRBAEES Jﬁﬁa’]u&—%ﬂ)&ﬁ o KR
RERBNIEWERETE #E_ZT—=
FXA=Z1THIENEARMHS iﬁ@%ﬂi%ﬁﬁ
BAANREIMT,/ SNk - _T—=4F
tA+THR SHERAAREEAARE
ML/ KA BARKE3 2T,/ S

H=E —=FXNA=Z1TBILL¥FE  BRE
W$1£M¥%E74.65% bk & F R #A T~ F£0.26
(FEE
TREE

TREERMIEMERZ2ELERNER/TR
HEHAOMEER KASEBREERNE
%E Eji i_zi/\ﬂ +E|JJ:/_\1.)EJ
MeEENR TEEEAARKSOT, TAR
BT —=FtHATHE SEEHRE
B HFEEEHRARK0ST, TEEAEAA
R#¥0.967T,/ TRF -



FINANCIAL REVIEW

The turnover of the Group for the six months ended
30 June 2013 was approximately RMB293,383,000
(first half of 2012: RMB267,483,000), representing an
increase of 9.68% as compared with the corresponding
period of last year.

The profit attributable to equity shareholders of the
Company for the six months ended 30 June 2013
was approximately RMB7,526,000 (first half of 2012:
RMB4,284,000), representing an increase of 75.68% as
compared with the corresponding period of last year. A
profit alert announcement was issued by the Company
on 11 July 2013 to inform the shareholders and potential
investors that the consolidated net profit of the Group
for the six months ended 30 June 2013 was expected to
be higher than that of the corresponding period in 2012
primarily due to the fact that the electricity purchased by
Zhejiang Electric Power Corporation from the Company
in the first half of 2013 increased as compared with
the corresponding period in 2012. Earnings per share
amounted to RMBO0.02 for the six months ended 30 June
2013 (first half of 2012: RMBO0.01).

Turnover

Turnover of the Group for the six months ended 30 June
2013 amounted to approximately RMB293,383,000,
representing an increase of 9.68% as compared with
RMB267,483,000 for the corresponding period of last
year. The increase in turnover was primarily due to the
increase in production of the Group in the first half of
2013.

Operating Costs

For the six months ended 30 June 2013, the
operating costs of the Group were RMB263,936,000,
representing an increase of 8.37% as compared with
RMB243,550,000 for the corresponding period of last
year. Fuel cost increased in line with the increase in
turnover while the other costs not linked directly to
results of operation changed slightly.

Bt 75 B R

AREFBHEZE_ZE—=FA=+HIERE
Az & %51 B ARK293,383,000T (==
——F ¥ F . AR¥267,483,0007T) © &
2% 4 [A] BR 12 119.68% ©

BHE-_Z—=%XA=+B1tX<@EAR  &Q
RIS A ARG S B ARET?,526,000
T(ZZE—ZF E¥F : AR 4,284,000
TC)  MEFR B IN75.68% - A QA ER
—E—=ZFtATt—HEMTRENES &
HEREMEBEEREATERTARNNIIESE

RN T ZFL¥FEARABEENE
ER_FT—_—_FRHGEN BHASEESE
—E—ZFXRNAZTBLEANEANZRE DT
ERR_E——FRP -HE_ZT—Z=ZFX
A=+RHLEXNEANEREF A ARYO0.02
T(ZE——F ¥ F: ARK0.01T) °

B
BE_T—=F"A=1+HILAEA K&
B2 EELH A AR203,383,0007T 8 E
FRIH R & 258 A R 267,483,000 T 3 41
068% - BB IIATERHR _ZE—=F
FHEFEREBEESEINATE -

R J N

BHE-_ZT—=6~A=+BHIt~NEAR K&
B2 & &l AR AR 263,936,0007T © & £
F R E M A R #243,550,0007T 1 118.37% o
Hef MEKABELEXE LA MEREIR
B A TEEACEEERBNKAEH

/0> o

=~

&
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWED

FINANCIAL REVIEW (Continued)

Income Tax

All power plants of the Group are entitled to full
exemption from PRC income tax for two years from the
first profitable year of operation and a 50% reduction of
the applicable PRC income tax rates for the following
three years. According to the relevant regulations of the
State Administration of Taxation, the power plants of the
Group, being foreign-owned enterprises, are entitled to a
corporate income tax credit of up to 40% of the costs of
PRC-manufactured equipment purchased by the plants.

The income tax relief policy was lifted on 31 December
2012. Therefore, De-Neng Power Plant, Jing-Xing Power
Plant and Blue Sky Power Plant of the Group have
started to provide for and pay the PRC enterprise income
tax at a rate of 256% since 1 January 2013. The PRC
income tax provided for the six months ended 30 June
2013 amounted to RMB5,986,000.

Pursuant to the relevant PRC tax laws and regulations,
10% withholding tax is levied on foreign investors in
respect of dividend distributions arising from profits of
foreign investment enterprises earned after 1 January
2008, while the applicable tax rate for foreign investors
registered in Hong Kong is 5% provided they meet
certain criteria. As at 30 June 2013, deferred tax liabilities
of RMB2,855,000 were recognized accordingly.

No provision of income tax was made for the members

of the Group outside of the PRC as the Group had no
assessable profits generated outside the PRC.

AMBER ENERGY LIMITED MRH&ERABMRAA

Bt M B ()

Frig®i
AEEMATEERE B EALEENFER
AARMEERRATEMAEN  YRHER=F
12 o B P15 5 8 B AR R 950% B o 1R 1R B
RUMBEERHBEBEMRY  AEETBERS
SNERE  BEPBERENREBAIELEMN
BHER  NEERBEIONBR

MR EAFBHREABRRENR T —=F
+_A=Z+— B2 AHAEETE
MERER REEHMMERXRETHRNL -
—=F—A—H# CRB2EWHHRRTIR
WHMFRCEMBH - BE_T—=FX
A=Z+BLEANEA  AEBFRFPEMEH
B A AR #5,986,0007T °

REDBEEEREEZELOER  IINERESE
ARIBREEENR _ZTZENF—-HA—H
A& Fir Bk BROs 1) EE A B9 BB 20 IR HR B R 10%
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—ZFRNAZTHBERELHRBAABEARSE
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MANAGEMENT DISCUSSION AND ANALYSIS
BB a5 AT

FINANCIAL REVIEW (Continued)

Profit Attributable to Equity Shareholders of the
Company

For the six months ended 30 June 2013, profit
attributable to equity shareholders of the Company
was RMB7,526,000 (first half of 2012: RMB4,284,000),
representing an increase of 75.68% as compared with
the corresponding period of last year.

The Company issued a profit alert announcement on
11 July 2013 to inform the shareholders and potential
investors that the operating results of the Group for the
first half of 2013 were expected to improve as compared
with the corresponding period of last year. The increase
in profit attributable to equity shareholders of the
Company was mainly due to the increase in electricity
purchased by Zhejiang Electric Power Corporation from
the Company as compared with the corresponding
period of last year. It was due to the growth in the overall
demand for electricity in Zhejiang province, which led
to an increase in production in the first half of 2013 as
compared with the corresponding period of last year.
On the contrary, the Group recorded a decrease in
production volume and losses in April 2012 due to the
decrease in electricity purchased by Zhejiang Electric
Power Corporation from the Company as compared with
the corresponding period in 2011.

Bt % O RE (&)
AOFERFEAEBERR

HE-_Z—=F"A=1tHLAEBA XA
AE=FA ARG R A ARKT?,526,0007T
ZE—ZF L¥F : AR%4,284,0007T) -
& FFE R INT5.68% ©

$ AE_FT—=FftA+— EI%%F‘E@%'JTE

THRRMBEREA AR s =
¢J:¥$z«<%%Ei‘ﬁ%ﬁﬂﬁhbiiﬂ%ﬁﬁﬁﬁﬂ&
ZoARREEREABRGENENERER

MRS F-=ELEENTAERENE
KM TAENAABEARANEE
Sl e —e e
B ETRAMEE  fAONTAE

s SEmABEANANERN-T
——ERAMAL  ERAREXAEEER
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MANAGEMENT DISCUSSION AND ANALYSIS
BB B AT

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources

Net cash generated from operating activities for the
first half of 2013 was RMB36,336,000, representing
an increase of 241.70% as compared with the
corresponding period of last year (first half of 2012:
RMB10,634,000). Such increase was mainly attributable
to the increase in revenue from sales of electricity due
to the increase in electricity generation and the payment
for natural gas supplies for June was made in July.
The receivables of the Group had an average age of
one month. In general, the tariff of the previous month
will be received in the current month and used for the
settlement of fuel purchases of the current month.
Customers of the Group had a good credit record and
there was no risk of collection in the past. Net cash used
in investment activities was RMB64,086,000 (first half of
2012: RMB145,440,000) which was mainly due to the
decrease in payment for property, plant and equipment,
including the payment for the construction and purchase
of equipment for Anji Project of RMB54,177,000. Net
cash used in financing activities was RMB4,271,000 (net
cash generated in first half of 2012: RMB39,054,000)
which was mainly due to the increase in repayment of
borrowings as compared with the corresponding period
of last year.

As at 30 June 2013, the Group had a cash
balance of RMB123,167,000 (31 December 2012:
RMB155,188,000), which was used for general working
capital purpose. Cash was generally placed with licensed
banks as a short-term deposit.

As at 30 June 2013, the Group had net current
liabilities of RMB123,883,000 (31 December 2012:
RMB62,683,000). The net current liabilities increased
as compared with the end of last year. The increase
was primarily due to investment in the construction and
purchase of equipment for Anji Project in the first half of
2013 by using certain of our internal funds.

AMBER ENERGY LIMITED MRH&ERABMRAA

Bt M B ()
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MANAGEMENT DISCUSSION AND ANALYSIS
_A Ellﬁ VAN *ﬁ.

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources (Continued)

The Group regularly monitors its liquidity and liquidity
requirements and its compliance with lending covenants
to ensure that it meets its short-term and long-term
liquidity requirements. The Group maintains long-term
satisfactory relationships in its dealings with the major
banks, and the Directors are confident that the Group
will be able to satisfy all conditions required by its bank
creditors and will have sufficient working capital for future
operations.

The Group monitors its capital structure on the basis
of the gearing ratio. This ratio is calculated as net debt
divided by total capital. Net debt is calculated as total
debt (including all loans and borrowings as well as long
term payables, as shown in the consolidated statement
of financial position) less cash and cash equivalents.
Total capital is calculated as equity attributable to
equity shareholders of the Company, as shown in the
consolidated statement of financial position, plus net
debt. As at 30 June 2013, the gearing ratio was 54.24%,
representing a decrease of 0.32 percentage point over
last year (31 December 2012: 54.56%).

Foreign Exchange

The Group has placed short-term deposits with
licensed banks in Hong Kong Dollars, which will affect
the Group’s financial conditions as the exchange rate
of Hong Kong Dollars to Renminbi fluctuates. As the
Group’s operating expenses are mainly denominated in
Renminbi and our turnover is also settled in Renminbi,
the Group has not hedged the risks of exchange
rate fluctuations through any forward contracts or
borrowings.

B 3% E B8 ()
EeRBUERMBEERE)
ZK%@IF_HHEbgulhibﬁ@ﬂk/ﬂﬂﬁﬁgq/m@)ﬁ
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FRHRF/REANEERE EFHELAEE
AREERERRITNMBERE  UKERK
ReUMERKRNEEESTLK -

AEBEREBELRELEEAEE - %t
RNBEBEFERUNERNLETE MaEF
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%L$ AEEREABRGEZNBETE
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MANAGEMENT DISCUSSION AND ANALYSIS
BB B AT

FINANCIAL REVIEW (Continued)

Contingent Liabilities and Capital Commitments

As at 30 June 2013, the Group had RMB106,780,000
(81 December 2012: RMB167,328,000) of capital
commitments relating to the purchase and construction
of property, plant and equipment contracted but
not provided for in the interim financial report. The
Group had authorized but not contracted for capital
commitments of RMB136,993,000 (31 December 2012:
RMB186,454,000). During the period under review, the
Group had no major contingent liabilities or off balance
sheet commitments.

Details of the capital commitment of the Group are set
out in note 17 to the interim financial report.

PROSPECTS

In 2013, the global economic outlook remains uncertain.
Economic growth of China is expected to slow down,
which will bring various challenges to the operations
of enterprises. However, the Group believes that the
clean energy industry, including the exploration and use
of natural gas, will still be one of the most promising
industries in China. Natural gas, a fossil fuel and
important transition fuel which is in compliance with
the environment protection standards, is widely used in
Europe and many other developed countries such as
the United States. According to the 12th Five Year Plan,
China will further consolidate the structure of energy
industry, reduce the reliance on coal resources and
increase the proportion of natural gas to the primary
energy. The proportion of natural gas in primary energy
is expected to increase from 4.3% in 2010 to 8.3% at
the end of 2015. The Group, being a major clean energy
supplier focusing on natural gas, will likely benefit from
this policy.

AMBER ENERGY LIMITED MRH&ERABMRAA
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MANAGEMENT DISCUSSION AND ANALYSIS
B IR B &Y A B 0 AT

PROSPECTS (Continued)

In the first half of 2013, the growth in total electricity
consumption in China remained slow as in the last
quarter of last year due to the slowdown in economic
growth. It is likely that the economic growth will remain
stable and the total electricity consumption growth
will remain slow in the second half of 2013, according
to the forecast by the National Bureau of Statistics.
Environment-friendly and energy-saving industries will
enjoy policy support in the next round of economic
restructuring. According to Premier Li Ke Qiang,
favorable policies and innovative measures are needed
to facilitate the development of environment-friendly and
energy-saving industries by attracting the investment of
capitals, including private capitals. In the long run, the
strategy of the Company to develop clean energy shall
prove to be fruitful.

The supply of conventional natural gas remained stable
while the supply of liquefied natural gas supply increased
in Zhejiang province. The three natural gas-fired power
plants of the Group will be able to obtain sufficient
natural gas to meet their annual production plans. In
the long run, the government will increase investment in
the development of conventional natural gas as well as
alternative natural gas, namely shale gas and coal bed
methane, and increase the import of natural gas. The
supply of natural gas in Zhejiang province will increase in
line with the increase in total supply of natural gas.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB B AT

PROSPECTS (Continued)

Pursuant to the Notice Regarding the Adjustment on the
Price of Natural Gas for Non-residential Use B8 #
BIEEREARAREBREHMEA) , the Notice Regarding
the Adjustment on Temporary On-grid Tariff of Power
Generation Plants of which the Power is Uniformly
Adjusted by Zhejiang Province (BN FARL FHARRE
REGE FAEER@BA) and the Notice Regarding the
Adjustment on On-grid Tariff of Power Generation Plants
of which the Power is not Uniformly Adjusted by Zhejiang
Province (BN TR IFE SRR EM - MEEBH)
issued by the Price Bureau of Zhejiang on 10 July 2013
and officially received by the Group on 12 July 2013
(after the release of the profit alert announcement of the
Company), the natural gas price for our natural gas-fired
power plants increased to RMB3.22/m3, an increase of
33.6% from RMB2.41/m® (both inclusive of VAT), while
the provisional on-grid tariff of the Group increased
to RMBO0.96/kwh, an increase of 20% from RMBO0.8/
kwh (both inclusive of VAT). The cost of natural gas of
the Company effectively increased by approximately
21%. The increase in on-grid tariff is more than offset
by the increase in natural gas price. The Group was
not able to pass the increase of cost entirely onto its
customers. The relevant price adjustments will increase
the operating cost of the Group and our operation in the
second half of the year will thus be under pressure. It is
expected such price adjustment may have an adverse
impact on the operating results of the Group for the
year of 2013. The management will closely monitor the
movement of on-grid tariff and natural gas price through
communication with the relevant government authorities.
The management will also study the development of
the industry and explore new sources of revenue. The
Company will strengthen its management and control to
maintain its healthy growth.

The Group is developing a new natural gas-fired
cogeneration project, the Anji Project, which is started to
undertake final commissioning before production. There
will be an additional installed capacity of approximately
154MW, representing an increase of approximately
51.50%, which will become a new source of income for
the Group in future.
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PROSPECTS (Continued)

Zhejiang Government has been providing great support
for the development of clean energy. At the end of
July 2013, the Company received notification from
government authorities specifying that the Anji Project
is allowed to generate power for 3,000 hours in 2013
(the actual power generation hours will be calculated in
proportion to the remaining months of 2013 upon the
commencement of operation), including 1,000 hours
for peak power generation. The remaining of the annual
power generation plan will be made up by other high-
efficient coal-fired units, alternative power generation,
in Zhejiang. Alternative power generation refers to the
transfer of part of the power generation capacity under
the power generation plan of the Company to other
power generation plants for the fulfilment of the power
generation plan on its behalf in exchange for payments.
Alternative generation capacity is 70.5 million kwh.
The Company will charge a tariff difference. Monthly
tariff difference = actual alternative on-grid electricity
of the month x (alternative on-grid tariff RMB482/
MWH (including desulfuration allowance) — alternative
power generation tariff). As the tariff of alternative
power generation is dependent on the coal price,
which is subject to market fluctuation, the difference
in tariff is unpredictable. The above alternative power
generation arrangement will only be effective upon the
commencement of operation of the Anji Project in 2013,
but the Company has not received any notification
or documents regarding the tariff, gas price or the
commencement of operation in respect of the Aniji
Project. Therefore, the impact of such alternative power
generation arrangement on the 2013 annual results of
the Company is uncertain. The Company will keep track
of the tariff and gas prices upon the commencement
of operation of the Anji Project and will make relevant
disclosure in a timely manner.

The Group will further strengthen and develop its human
resources and the training of talents to create a better
enterprise cultural atmosphere. In addition, the Group
will continue to enhance its budget management and
risk control, and upgrade its corporate governance in
order to facilitate its steady growth alongside sustainable
development. Leveraging the core business of clean
energy in the PRC, the Group believes that it will have a
remarkable development in the future and will become a
leading clean energy enterprise in China in the long run.

R (#)

TEARFYHBERERNBERE—ELATEE
X OARARAE_ZE—=F+AEKIHF
HMMAEEN  AREZETEE S —=F
[EEE T T2 A3000/ N (B ERE T /)
REEBEEABELEBRBE_Z—=F
FIRITH A DIRLLAIEE) EPTEEBREF
BT 8 21000/ K - s F BB EEE
BT ARASSIMBEREETEEERES -
BRBEREARABH D EEEITEK
BREESEEERHREMEHREARRRTHK
BEELKE - BRBEE A70508kwh * KD
AW ER T NEENEZEEE AEZE
EE-FZAEHERLBPEE x (BRLSE
T (4827, MWH (S ifimE) - BR%EE
B HNERZEEERIZEHAERER
RE ERREEETERAE EREZEE
BHUTER LM EBERBEELHIELETE
BT ZFEAmEEL2RER BE
RIARRIEAKIBELEBEEERE  R/E
MEABEELHEEBAOI T  WHET
EEERBRNRBEESTHHAAR0I3FEFEE
BHEE ARReBERRUEELETEE
HEABEETENEEBNRERES L RE
BT RAE -

AEBREBEREL TEANERNBE M
BRMATHNIEER  BERFNHEEER
B - RS RE - TR eEREE EEMER
2 TEIRADEERKFE - REAKE
BRE RHEZR AEEEALERTEER
WERERERBRLEB2EH  DARA
ELRERRARINER REXNSTE
BREMNBRERELE °

INTERIM REPORT 2013 =—Z—=FFhHi#{E

a7



a8

OTHER INFORMATION
Htp&EH

INTERIM DIVIDEND

The Board has recommended the payment of an
interim dividend of HKDO0.006 per ordinary share for
the six months ended 30 June 2013. The interim
dividend is payable on or around 27 September 2013
to shareholders whose names appear on the register of
members of the Company on 13 September 2013.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from 11 September 2013 to 13 September 2013, both
days inclusive, during which period no transfer of shares
will be effected. In order to qualify for the interim dividend
payable on or around 27 September 2013, all duly
completed transfer documents must be lodged with the
Share Registrar of the Company, Computershare Hong
Kong Investor Services Limited at Shops 1712-1716,
17/F, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong not later than 4:30 p.m. on 10
September 2013.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2013, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any shares of the Company.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2013, the Group had a total of 310
employees, excluding 14 temporary workers (31
December 2012: 330, excluding 7 temporary workers).
The Group determines employees’ remuneration
according to industry practices, financial performance
and employees’ performance. The Group also provides
other fringe benefits such as insurance, medical benefits
and mandatory provident fund contributions with an aim
to retain talents on all levels to make further contributions
to the Group.

HEALTH AND SAFETY COMPLIANCE

The Group’s power plants have adopted various internal
policies and implemented protective measures to prevent
health and safety hazards. The policies adopted by the
Company are in line with government regulations. There
were no material accidents or suspensions during the
year.
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ENVIRONMENTAL PROTECTION

Each of the Group’s power plants has installed a
monitoring system to monitor the emission volume
of sulphur dioxide and nitrogen oxides on a real-time
basis. The emission is inspected regularly to determine
whether the relevant standard has been satisfied before
discharging.

During the power generation process, conventional coal-
fired power plant discharges waste water and emits
air pollutants, such as sulphur dioxide, nitrogen oxides
and fine particles. The Group’s power plants are fuelled
with natural gas which is a cleaner fossil fuel. Unlike
conventional coal-fired power plants, the Group’s power
plants emit significantly lesser amount of nitrogen oxides
and barely any sulphur dioxide and fine particles. For the
same amount of heat generated, combusting natural gas
releases less than 50% carbon dioxide as compared to
combusting coal.

The Group believes that the environmental protection
system and facilities of our power plants are in full
compliance with the national and local regulations on
environmental protection.

INTERESTS AND SHORT POSITIONS

IN SHARES, UNDERLYING SHARES OR
DEBENTURES OF DIRECTORS AND CHIEF
EXECUTIVES

As at 30 June 2013, none of the Directors or chief
executives of the Company or any of their spouses or
children under 18 years old had any interests or short
positions in the shares, underlying shares or debentures
of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”) (Cap. 571 of the Laws of Hong Kong)
which were recorded in the register required to be kept
pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors
of Listed Companies (the “Model Code”).
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

So far as is known to any Director or chief executive
of the Company, as at 30 June 2013, the following
persons (other than a Director or a chief executive of the
Company) had interests or short positions in the shares
or underlying shares of the Company which are required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which are
required to be recorded in the register required to be

kept
SFO:

by the Company pursuant to Section 336 of the

TERRZEZRAXA

AARREMEFTXKTIBETRAEMRA R
—E-=FRXA=TH  TIAL(RRFE
EREBRTHRABRINRAR R D %A
BARX 0 P I B AR IR E 7 R I B R DI EXVER 5B
2RESDEHARNANRAFKBENEDIRE -
HBRARRBREE 77 KB E 5P 5336
FFENECMNEDZIOAR -

Number of

shares/

underlying
shares held Percentage of
(Note ) jssued share

s, 1HEs capital
Name of Shareholder Nature of interest BBAEE e BT
BRRER RERME L) REBDH
Amber International Investment Beneficial interest 396,000,000 Mete2) (L) 95.42%
Co., Ltd. (“Amber International”)
EHBEREEERATF BEREA A 396,000,000 =2/(L)
(IFEIABBR 1)
GDZ International Interest in controlled corporation 396,000,000 (L) 95.42%

Limited (“GDZ”) MNote 3) (i 3)

R AE R

Mr. Lu Wei Ding (“Mr. Lu”) MNeted Interest in controlled corporation 396,000,000 (L) 95.42%
BRESEE(BREE]) W XA EE

Ms. Lj Lj MNote 4) Interest of spouse 396,000,000 (L) 95.42%
2B Ag - (e B

Notes: MEE

©)
@

The letter “L” denotes the entity/person’s long position in the shares.

Of the 396,000,000 shares, 300,000,000 are issued shares of the
Company, representing approximately 72.29% of the existing issued
share capital of the Company. The balance 96,000,000 shares is the
number of shares to be issued if Amber International, being the sole
holder of the convertible bond (“Convertible Bond”) in the principal
amount of HK$124,800,000 issued by the Company, exercises in
full the conversion rights attached to the Convertible Bond, which is
deemed to be interests of Amber International under the SFO. For the
information of the shareholders of the Company, it is a term of the
Convertible Bond that the maximum number of shares that may be
converted is limited to the extent that following such conversion, the
shares held by the public shareholders should not be less than 25% of
the then issued share capital of the Company.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS (Continued)

Notes: (Continued)

3) These shares are held by Amber International, which is owned as to
90% by GDZ, which in turn is wholly owned by Mr. Lu. Therefore,
GDZ and Mr. Lu are deemed to be interested in these shares. The
remaining 10% of Amber International is owned by DUOU Investment
Co. Ltd, which is wholly owned by Mr. Chai Wei, a director of the
Company.

(4) Ms. Li Li is the spouse of Mr. Lu and is therefore deemed to be
interested in the said shares in which Mr. Lu is deemed to be
interested.

Save as disclosed herein, as at 30 June 2013, the
Company had not been notified by any other persons
(other than Directors or chief executives of the Company)
who had an interest or a short position in the shares or
underlying shares of the Company which are required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which are
required to be recorded in the register required to be
kept by the Company pursuant to Section 336 of the
SFO.

UPDATE OF DIRECTORS’ INFORMATION

Below are the update of Directors’ information required
to be disclosed pursuant to Rule 13.51B(1) of the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”)
since the date of 2012 Annual Report of the Company.

The Company and Mr. Lai Chun Yu entered into a
service agreement on 22 April 2013 in relation to Mr.
Lai’'s appointment as an executive Director of the
Company for a term of three years commencing from 22
April 2013. Mr. Lai is entitled to a salary of HK$56,333
per month and eligible for a discretionary bonus at the
absolute discretion of the Board. The emoluments of
Mr. Lai is determined on the basis of his experience,
level of responsibilities within the Group and the market
situation.

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules since the date of the 2012 Annual
Report of the Company.
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CORPORATE GOVERNANCE

The Board has been adamant in upholding high
standards of corporate governance to maximize the
operational efficiency, corporate values and shareholder
returns. The Company has adopted sound governance
and disclosure practices and continued to upgrade
internal  control  system, strengthen risk control
management and reinforce the corporate governance
structure.

The Company has complied with all the code provisions
of the Corporate Governance Code (the “CG Code”) as
set out in Appendix 14 to the Listing Rules, for the six
months ended 30 June 2013, save as disclosed below:

Under code provision E.1.2 of the CG Code, the
Chairman of the Board should invite the Chairmen of the
Audit Committee, the Remuneration Committee and the
Nomination Committee to attend and answer questions
at the annual general meeting. Mr. Yao Xian Guo,
the chairman of the Remuneration Committee of the
Company, could not attend the annual general meeting
of the Company as he was performing his duties outside
Hong Kong on the date of the meeting.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 of the Listing Rules. The Company has
made specific enquiry of all Directors regarding any
non-compliance with the Model Code. All the Directors
confirmed that they have fully complied with the required
standard set out in the Model Code throughout the six
months ended 30 June 2013.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed the
Group’s interim results for the six months ended 30 June
2013.

By order of the Board
Amber Energy Limited
Chai Wei

President and Chairman

Hong Kong, 19 August 2013
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