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CHAIRMAN’S MESSAGE

Dear Shareholders,

[, in my role as the Company’s newly appointed Chairman, and
all the fellow directors of the Board are highly excited about and
confident in the business development of the Company in the
years ahead.

The Company has been listed on the Main Board of the Hong
Kong Stock Exchange since 1999. In the meanwhile, following a
number of transits of major business operations, the Company
has become an investment holding company that is principally
engaged in infrastructure construction, capital investment and
operations.

During the period under review, the Company made smooth
progress in various horizons, as marked by a notable increase
in net profit for the interim period of 2013 to approximately
RMB23.31 million against the profit of the same period last year,
mainly as a result of the accomplishment of the expected results
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from the development projects undertaken by the Company.
It is expected the Company will realize substantial profits for
the Group through the disposal of the entire equity interest in
Guangzhou Zhongzhan in August 2013. In the second half of the
year, the Company will review its existing projects, in order to
accommodate for its business development in the long run. The
Company will step up investments and efforts in infrastructure
construction projects, so as to speed up the recovery of
investments. We will actively explore new projects and investment
opportunities in other areas, and will proactively build up a solid
financial foundation for the Company through increase in share
capital.

Going forward, building on our experience and human resources
in the Mainland China market, the Board and the management of
the Company will strive to tap into key business lines including
infrastructure construction and finance. Through capital
securitization, we will endeavour to reap greater gains of capital
appreciation for the Company, while bolstering up the quality and
value of the Company.

The Board and the management team will work intensively on
building up a well-respected corporate culture and creating higher
value for all shareholders by effectively performing our engaged
duties.

Finally, I, on behalf of the Board, would like to extend heartfelt
thanks to all my fellow colleagues for their dedication and diligence
and to shareholders for their unwavering support to the Company.
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MANAGEMENT DISCUSSION AND
ANALYSIS

Financial Review

During the reporting Period, the turnover of the Group amounted
to approximately RMB323,190,000 (2012 Corresponding Period:
RMB4,802,000), representing an increase of approximately
6,630.32% when compared to that of the six months ended 30
June 2012. Profit after taxation and minority interests amounted
to approximately RMB23,305,000 (2012 Corresponding
Period: RMB4,275,000). Earnings per share was approximately
RMBO0.0228 (2012 Corresponding Period: RMB0.0042).

BUSINESS REVIEW

Infrastructure construction business

Upon completion of the acquisition of Zhongfang Chaozhou
Investment Development Company Limited (R EFMEE
REBRAR)

implementing infrastructure construction projects in Chaozhou,

in 2012, the Company stepped up efforts on

so as to recover the remaining cost of the projects and agreed
profits as soon as practicable.

The remaining construction works of the first phase of the land
development project of Zhongfang Chaozhou Jing Nan Industrial
Park (/1 5 # M 1% @ I % B ) relating to construction land of
1,000 mu was completed during the Period. The inspection and
acceptance criteria of the project as set out under the “cooperation
agreement in relation to the development and construction of
the first phase of the “Shenzhen (Chaozhou) Industrial Transfer
Industrial Park - Jing Nan Fen Yuan (“Em %5 & ") Project” ((F
NCBMEFXFEBRTXRCE > EHA s HRERREEREE))
were met. On 24 June 2013, the project owner - Chaozhou Jinshan
Investment and Development Company Limited (8 M ™ & 1%
B E AR AT confirmed the inspection and acceptance of the
first phase of the construction works relating to construction land
of 1,000 mu. Total revenue recognized by Zhongfang Chaozhou
amounted to RMB323,190,200. As of 30 June 2013, Zhongfang
Chaozhou received RMB 140,000,000 in respect of the completion of
the construction works relating to construction land of 1,000 mu. The
balance will be recovered in the second half of the year.
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The second phase of the project relating to construction
land of 2,000 mu has been initially completed. As of 30 June
2013, Zhongfang Chaozhou received payment in advance of
RMB150,000,000 from Chaozhou Jinshan in respect of the
second phase of the construction works of the construction land.

In relation to the land development of the remaining 1,500 mu
under the third phrase of original planning. The time required
for the completion of construction works is uncertain as there
are 20KWV high-voltage lines erected over an area of 200
mu. The demolition and removal of these high-voltage lines is
subject to negotiations with the government departments and
power authorities in Chaozhou. The demolition and removal of
high-voltage lines requires complicated procedures. As agreed
by Chaozhou Jinshan and the relevant departments upon
negotiation, the development of the said 200 mu of land will
commence upon the completion of the demolition and removal
of the high-voltage lines, which shall not affect the inspection
and acceptance procedures for the remaining 1,300 mu of the
construction land. As of the Period, 80% of the land leveling works
and the related road embankment works have been completed for
the construction land of 1,300 mu.

The second and third phase of the project are expected to be
completed and will be ready for inspection and acceptance by the
end of 2013.

Building on the cordial cooperation between Zhongfang Chaozhou
and Chaozhou Jinshan, it is planned that the existing infrastructure
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construction projects in Chaozhou will be expanded, so as to  HEfIE - FBHIMTAE € MEBB B - A%
continue the infrastructure development in Chao Zhou Jing [EZEE NSEEER -
Nan Industrial Park. It is expected that this project will bolster
up the Group’s fiscal income and lay a solid foundation for the
development of the Group.
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Real estate development business

On 13 August 2013, the Company entered into an share transfer
agreement with Shenzhen Chengxin Xingye Trading Company
Limited (ORI M MEHEEE 5 BMRAF]), pursuant to which,
the Company agreed to dispose of 100% equity interests in
Guangzhou Zhongzhan and its debts to Chengxin Xingye at
a total consideration of RMB280 million (please refer to the
announcement of the Company dated 13 August 2013 for further
details).

The disposal of Guangzhou Zhongzhan enabled the company to
achieve appreciation gains from the project. The proceeds from
the disposal will enhance the Group’s working capital and provide
the Group with additional funds for it to invest in infrastructure
construction projects in Chaozhou, thereby reaping beneficial
results for shareholders.

The disposal of Guangzhou Zhongzhan is subject to the approval
from shareholders at a general meeting to be held on 9 October
2013. As such, the transaction is currently in progress and is yet to
be completed. Upon completion of the transaction, the Group will
cease to carry on any real estate business.

During the Period, Guangzhou Zhongzhan has not recorded any
revenue.

Business Prospects

In 2013, through the operation of the Zhongfang Chaozhou
project and the disposal of Guangzhou Zhongzhan project, the
Group gradually transformed into an infrastructure construction
company, which will focus on the operation infrastructure
construction and capital investment. In the second half of the
year, we plan to step up our efforts in infrastructure construction
and investment. Currently, the Group is actively pursuing further
development of industrial land in Jing Nan Industrial Park.
The Group is also considering to participate in other major
infrastructure construction projects in the region of Chaozhou.

The Company will also endeavour to seek other suitable
investment opportunities, in an effort to reward shareholders with
maximum values.
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LIQUIDITY
RESOURCES

AND FINANCIAL

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2013, the
Group had net current assets of approximately RMB478,966,000
(2012 Corresponding Period: RMB458,417,000), including cash
and cash equivalents of approximately RMB65,710,000 (2012
Corresponding Period: RMB32,890,000).

As of 30 June 2013, the Group had no bank borrowings. The
Group’s current ratio (current assets/current liabilities) and gearing
ratio (total liabilities/total assets) was 2.42 (2012 Corresponding
Period: 1.68) and 37.85% (2012 Corresponding Period: 56.01%),
respectively.

MATERIAL ACQUISITION AND
DISPOSAL OF SUBSIDIARIES AND
ASSOCIATE COMPANIES

There was no material acquisition or disposal of subsidiaries and
associate companies of the Company during the Period. Details of
the disposal of Guangzhou Zhongzhan after the Period are set out
in the Note 19 to the interim financial information.

SIGNIFICANT INVESTMENTS

During the Period, the Company did not hold any significant
investments.

DB RRABEHRR

ANEFEREEMEEEREALEE RIFHE
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NUMBER OF EMPLOYEES,
EMOLUMENTS, TRAINING SCHEMES
AND SHARE OPTION SCHEMES

As at 30 June 2013, the Group employed a total of 55 employees
(including the directors of the Company) and emoluments during
the reporting period amounted to approximately RMB1,897,728
(2012 Corresponding Period: RMB1,533,899) in total. The Group
has entered into employment contracts with all employees,
and offered them with different emoluments according to their
positions. The Group also made contributions to endowment
insurance, basic medical insurance and housing reserves for all
the employees in accordance with the relevant laws of the PRC.
To date, the Group has not adopted any share option scheme for
any of its senior management or employees.

ASSETS SECURED/PLEDGED

During the Period, no asset of the Group was secured or pledged.

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the interim
financial information.

CURRENCY RISKS

The revenues and expenses of the Group are mainly denominated
in Renminbi. As at 30 June 2013, the Group had no significant
risks due to foreign exchange contracts, interests, currency swaps
or other financial derivatives.

CONTINGENT LIABILITIES

RZZE—Z=FXA=1H AEEHEREE
B(BRARREFAEAR)  RiE RIRHZFIE
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During the Period, the Group had no significant contingent RARI{EE  NEFEWEF (A EAKAEE -
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PLANS FOR ENLARGING SHARE
CAPITAL

The Group is actively planning to enlarge its share capital through
further issuance of Domestic Shares and H-Shares, with view
to increasing its general working capital and building a strong
financial foundation.

On 29 May 2013, the Company entered into a conditional placing
agreement with Karl-Thomson Securities Company Limited,
being the placing agent, pursuant to which the placing agent
has conditionally agreed to procure not less than six placees to
subscribe for and purchase of no more than 84,080,000 new
H-shares on a best efforts basis.

At the date of this interim report, the placing has not been
completed. For further details relating to the placing under
the general mandate, please refer to the announcement of the
Company dated 29 May 2018.
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CONDENSED CONSOLIDATED INCOME STATEMENT
BHAGSRRE

For the six months ended 30 June 2013
HE-_ZT-—=F"A=THL~EA

Turnover

Cost of sales

Tax on sales of properties
Other income

Gain on disposal of subsidiaries
Other operating expenses
Financial costs

Depreciation

Staff costs

Profit before taxation
Income tax expense

Profit for the Period

Profit attributable to the owners of the
Company

Profit or loss attributable to the minority
interests

Earnings per share — basic (cents)

Dividends
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Notes
B5E

Six months ended 30 June
#ENA=THLKRMEAR

2013 2012
—E—-=F —E—_fF
(Unaudited) (Unaudited)
(RIEEE) (REgE)
RMB’000 RMB’000
ARWTT ARBTT
323,190 4,802
(278,964) =
(10,859) (269)

37 -

- 2,452

(2,598) (1,621)

- 148

(44) (22)
(2,053) (1,215)
28,727 4,275
(5,422) -
23,305 4,275
23,305 4,275
2.28 0.42




CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME

RGeS 2ENEE

For the six months ended 30 June 2013
BE—_ZT—=FA=+HL~MEA

Profit for the Period

Other comprehensive income
Exchange differences arising on translation

Total comprehensive income for the Period

Total comprehensive income attributable to
Owners of the Company
Non-controlling interests
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Notes
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Six months ended 30 June

BEXNA=T+HILNEAR

2013 2012
—=E—=%F —T——F
(Unaudited) (Unaudited)
(RiEEat) (REEFEET)
RMB’000 RMB’000
AR®TT AR¥ETTT
23,305 4,275
23,305 4,275
23,305 4,275

13



kl#: §uil N 8l

i3

CONDENSED CONSOLIDATED BALANCE SHEET
HHGAEERRR

At 30 June 2013

RZF—=FXA=1+H

30 June 31 December

2013 2012

—2—=% —T——F
RA=+H +=-A=+—H
(Unaudited) (Audited)
(kiEER) (4e=&at)

Notes RMB’000 RMB’000

i AR®TR ARETT

Non-current assets ERDEE
Goodwill EE 8 75,888 75,888
Property, plant and equipment ME - BB MR 554 598
76,442 76,486
Current assets MENEE
Properties under development EREPYE 9 497,008 1,035,531
Trade receivables FEUBR X 10 183,190 =
Prepayments, deposits and other receivables BN FUIE - 124 K&
H th fE W 5K IE 11 71,296 64,740
Bank balances and cash RITEBERS 12 65,710 32,890
817,204 1,133,161
Current liabilities biod D=
Trade payables FERTBR IR 14 734 378,680
Receipts in advance SO 13 296,877 270,000
Other payables and accrued charges HAth FE 3R %
EETER il 26,205 8,172
Other borrowings EMfER 16 9,000 13,843
Tax liabilities MIABE 5,422 4,049
338,238 674,744
Net current assets mEEERE 478,966 458,417
Total assets less current liabilities HEEREDAR 555,408 534,903
14 EARRRRMAOERAT
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CONDENSED CONSOLIDATED BALANCE SHEET
HHGAEERRR
At 30 June 2013
RZF—=FXA=1+H

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company
Non-controlling interests

Total equity

Non-current liabilities
Other borrowings
Deferred taxation

BERGEH
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SRS

M
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Notes
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30 June 31 December
2013 2012
—E—=5F —E——F
ANB=+H +=-A=+—H
(Unaudited) (Audited)
(KREERT) (ge=|E)
RMB’000 RMB’000
AR®TT AREET T
1,020,400 1,020,400
(464,992) (488,297)
555,408 532,103
555,408 532,103
- 2,800
555,408 534,903
15



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN
EQUITY

AHGeRaEER

For the six months ended 30 June 2013

BE_Z—=FX A=tHLXEA

At 1 January 2012

Profits for the Period

At 30 June 2012

At 1 January 2013

Profits for the Period

At 30 June 2013

16

RZZ——F—-H—H

Loyl

R-B——%x A=1A

RZZ-=%-A-8

AR

R-E—=F,A=1H

Equity attributable to shareholders of the Company

FRTREARGEE

Statutory Non-

Share Share surplus Accumulated controlling
capital  premium reserve losses  Sub-total Interests Total

EERR

B* BRFERER LEE RMER Mt FRRES EH)
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
FEFE REER  KEFE  KEER  KEER XEBER REER
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARETR ARETT ARETE ARBTT ARETET
1,020,400 323,258 103,481 (941,896) 505,243 - 505,243
- - - 4,275 4,275 - 4,275
1,020,400 323,258 103,481 (937,621) 509,518 - 509,518
1,020,400 323,258 103,215 (914,770) 532,103 - 532,103
- - - 23,305 23,305 = 23,305
1,020,400 323,258 108,215 (891,465) 555,408 - 555,408
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HHAGERaRER

For the six months ended 30 June 2013
HE-_ZT-—=F"A=THL~EA

Net cash from (used in) operating activities RE () EEEBH
REFHE

Net cash from investing activities REREEENIESFE

Net cash (used in) from financing activities (R RERMEFEN
e FH

Increase in cash and cash equivalents
Cash and cash equivalents at the beginning of

the Period

Be MR FERB LM
REVIHEE KRS
FfEHAE

Cash and cash equivalents at the end of the Period REIREEAIR S RKIES

FHERH

Shenyang Public Utility Holdings Company Limited
Interim Report 2013

30 June 30 June
2013 2012
=% —E——F
~NA=+H ~A=+H
(Unaudited) (Unaudited)
(RIEEE) (REgEE)
RMB’000 RMB’000
AR®TRT ARBTTT
18,885 (87,857)
14,944 79,930
(1,009) 18,547
32,820 10,620
32,890 5,187
65,710 15,807
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NOTES TO THE CONDENSED
FINANCIAL STATEMENTS

For the six months ended 30 June 2013 RE_T—

51 89 B4 35 4R R Bl 5

=FRNA=TRHIEREAR

GENERAL INFORMATION

Shenyang Public Utility Holdings Company Limited (the “Company”)
is a joint stock limited company incorporated in the People’s
Republic of China (the “PRC”). The address of the registered
office of the Company is No. 1-4, 20A, Central Street, Shenyang
Economic and Technological Development Zone, the PRC.

The consolidated financial statements are presented in Renminbi
(“RMB”) which is the same as the functional currency of the
Company and its subsidiaries (collectively known as the “Group”).

The Company’s H-shares are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) on 16 December 1999.

—REH
BARBEBRPERAFTARTDRE—RE
PEARLSME(THE])EMAZARGBERA
A) o ANA B M 9T AR H A A R BB RS A R
Pl [@ P R K20/ 1-45% ©

HEFEPBREAAREIR - ARBZARR
AR EME DR (e [ AEEDREE -

AARMHBER —ANNF+ A +RBEES
BAaRZSM LT

2. ACCOUNTING POLICIES AND BASIS OF BARERERESE
PREPARATION
The unaudited condensed consolidated financial statements of the REBEZ KREREFEREEPBHRIBEERE
Group have been prepared in accordance with new Hong Kong BETRIA Q%ﬁﬁﬁﬁﬂ’]%%ﬁﬁ%ﬁiﬁﬁﬂ Eke
Financial Reporting Standards (“HKFRSs”), Hong Kong Accounting FEAIRREBREBHARIMAERARES
Standards and Interpretations issued by the Hong Kong Institute of TRAZHERERE - f‘?*ﬁ{\ﬁ?fﬁiﬂl«xﬁ”
Certified Public Accountants and the disclosure requirements of the AREEFESN - AKB HRIRE LKA E F 7
Rules Governing the Listing of Securities on the Stock Exchange ]
of Hong Kong Limited. These accounts have been prepared under
historical cost convention, except for certain financial instruments
which are measured at their fair values.
The preparation of the unaudited condensed consolidated BN EVBRELENNAREETEBES
financial statements in conformity with the HKFRSs requires the MBHRAFTRERETEEZNSA - TR
use of certain critical accounting estimates. It also requires the FEEEEARAAKENS I HABRETFH
management to exercise its judgement in the process of applying HE - EARREABARSUBRRPIERSE
the Group’s accounting policies. The areas involving a higher degree HE KRR E NGRS - A ERRR LA
of judgement or complexity, or areas where assumptions and HEREREREE  TERE  BERERME
estimates are significant to the unaudited condensed consolidated MR AFEIRTERRREENTBEERT
financial statements include provision for bad and doubtful debts, B-
provision for taxation, provision for asset impairment and fair values
of financial assets stated at fair value and those dealt in profit or loss
accounts.

18 EEARRERMDERAR
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TURNOVER 3. BE®W
The turnover represents the construction of infrastructure of the BEBARNEFAMRGEER - REFAAEE
Group. The turnover to the income statement for the period is as ZEEBEMT
followed:
30 June 30 June
2013 2012
=5 —E—C-F
ANA=+H NAZTH
(Unaudited) (Unaudited)
(K#EERT) (R
RMB’000 RMB’000
AR®TRT AREFT
Construction of infrastructure AR R 323,190 =
Leasing and management of property WELARER - 4,802
323,190 4,802
TURNOVER AND SEGMENT INFORMATION 4. BRERSBEH
Principal activities are as follows: FEEBR
Construction of infrastructure AR B

The analysis of revenue and results by reportable segment of the

Group is as follows:

For the six months ended 30 June 2013

™~

AEERZRAHEDHEADHORAREED TN

BE—Z—=FXA=+HLREAR

(Unaudited) (REEHEZ)
Construction
of Property

infrastructure development Consolidated
ERBEESR EEMAR B
RMB’000 RMB’000 RMB’000
ARBTRE AE%TR AR®TR
Turnover [t 323,190 - 323,190
Segment results DEEE 32,819 (2,010) 30,809
Unallocated corporate expenses KABEEER (2,082)
Profit from operations BERF 28,727
Finance costs BE ISR AR -
Profit before taxation B 5 Al 2 ) 28,727
Taxation Fris Bl (5,422)
Profit after taxation Bz ER 23,305
Shenyang Public Utility Holdings Company Limited 19
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For the six months ended 30 June 2012

(Unaudited)

Turnover

Segment results

Unallocated corporate expenses
Profit from operations

Finance costs

Gain from disposal of a subsidiary

Profit before taxation
Taxation

Profit after taxation

TAXATION

Taxation of

the Company and its subsidiaries comprises
— The PRC enterprise income tax

BE_S—"FXA=THLARER

No provision for Hong Kong Profits Tax had been made as the
Group’s income neither arose in nor was derived from Hong Kong.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (“EIT Law”) and the Implementation Regulation of the EIT
Law, the tax rate of the Group is 25% from 1 January 2008 onwards.

(REEEZ)
Leasing of Property
property development Others Consolidated
WEHA BEEMAS Hith L
RMB’000 RMB’000 RMB’000 RMB’000
AE®TR AR®TR AR®TR AR®TR
EEHE 4,802 - - 4,802
DERELE 4,142 (406) = 3,736
RAOBMEEER 2,061
K AR 1,675
B TSR AR 148
HEMRB QR 2,452
FRELRT & T 4,275
FTiSHiA® =
W5t 12 2 A 4,275
5. FieiREAX
30 June 2013 30 June 2012
—E—=%f T
NA=+H ~NA=1H
(Unaudited) (Unaudited)
(RiE#Est) (R
RMB’000 RMB’000
AR®BTT AREFT
HIEBE
ARE RMEAR
—HEPEMREH 5,422 -
REERBREBEEAIRREBHEA - Bit
REHBBNETETEMGTR -
REFEAREMBECEMESHEARCEMER
FERIES BZTEENF—A—HR ~&E
KIF R B25% ©
EEARRERMDERAR
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DIVIDENDS
The Board resolved not to declare any dividend for the Period.

EARNINGS PER SHARE

The calculation of earnings per share is based on the profit
attributable to shareholders of the Company for the Period of
RMB23,305,000 (profit for the six months ended 30 June 2012:
RMB4,275,000) and 1,020,400,000 shares in issue during the
Period.

No diluted earnings/loss per share is disclosed as the Company has
no dilutive potential shares for both periods.

GOODWILL
The analysis of goodwill of the Group as at the balance sheet date is
set out as follows:

Goodwill g

Il

The goodwill of the Group mainly derived from premium of the equity
arose from the acquisition of Zhongfang Chaozhou and Guangzhou
Zhongzhan.

PROPERTIES UNDER DEVELOPMENT
The analysis of properties under development as at the balance
sheet date is set out as follows:

BRERPME

Properties under development

The Group principally engages in construction of infrastructure.
The inventories was mainly contributed by land development cost
and construction cost of Zhongfang Chaozhou and Guangzhou
Zhongzhan as at the balance sheet date.

R
EFERBAMERNRBEARE -

|ER
BRCEFRRBEARSE AR A R EAE AT
AR¥23,305,000c (HEZE=—F——F A=+
HIENEAER - AR®4,275,0007T) + AR
REHIE B17H91,020,400,00088 (& 5 51 E ) ©

B R AN 1 BIAE W EA R AR 7B 1 B S8 0 VB 1E AR
- AR R B EEENEIRER, B8 -
[k
AEBNBENEERRRGEERDTERN
T

30 June 31 December

2013 2012
—2—=F —E—C-F
RKA=E+A +=ZA=+—H”
(Unaudited) (Audited)
(ki EFat) € &)

RMB’000 RMB’000
AR®TT AREFT
75,888 75,888

AEEFHEBLIZRBENEEREHMN REMN DR
MR B AR D ©

BEFME
ARBHERFNERAER EREE DA
ST

30 June 31 December

2013 2012
—=®—=fF —ZT—=F
RXA=+R +=ZA=+—H
(Unaudited) (Audited)
(kig#Est) (g&&at)

RMB’000 RMB’000
AR®TRE ARBTT
497,008 1,035,531

FEBTEXEBR/ERRBER  BEAGERHA
BRDMETIZERTEMREMN R LM
PRAFIREER A -

Shenyang Public Utility Holdings Company Limited 21
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10. TRADE RECEIVABLES 10. BEURARR
The analysis of trade receivables as at the balance sheet date is set REEAGBRA  BRERSIWERIAT :
out as follows:

30 June 31 December

2013 2012

—2—=F —E—C-F

AXB=+B +=A=+—H

(Unaudited) (Audited)

(RiE#Est) (g 2Et)

RMB’000 RMB’000

AR®BTT AREFT

0-30 days 0-30K 183,190 -

Trade receivables, net FEWBR TR 183,190 -

According to the Agreement in respect of Repurchasing BEZE—=F,xA=-+HAHE MM

Constructed Land (¢ B8 7 i &% £ b B 8% 1% 5% ) ) dated 24 June M LEFTNC(EARER T HEBIHRE)  £—

2013 entered into between Zhongfang Chaozhou and Chaozhou HAR A 891,000 TR E S EF MBI

Jinshan, the construction quality 1,000 mu of land transferred B - hEMM RN e LT BE T

in the first phase met the inspection and acceptance standards @ B (8 7k A R #323,190,0007T © KRB K 2K

required by related departments. Both of Zhongfang Chaozhou and i B 3k A R #140,000,0007C © 2R A R &
Chaozhou Jinshan confirmed that the land repurchase price shall be 183,190,000 T8 A F IR UL E °

RMB323,190,000, with the received amount of RMB140,000,000
deducted and the remaining amount of RMB183,190,000 is
expected to be received by the end of this year.

11. PREPAYMENTS, DEPOSITS AND OTHER 11. Hf&HE - &R EtEKES
RECEIVABLES

The analysis of other receivables as at the balance sheet date is set AEENHMER RN EEREREZBONE
out as follows: W

30 June 31 December

2013 2012

—E—=%F —E-—F

AXB=+B +=ZA=+—H

(Unaudited) (Audited)

(FREFT) (#&wE)

RMB’000 RMB’000

AR®TT ARETT

Prepayments T IR 4,424 3,676

Deposits b - 69

Other Receivables H fth FE UL R 66,872 60,740

Provision for bad and doubtful debts REBREE o -

Net amount of other receivables Eh e ROE R 71,296 64,740
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12.

13.

As at 30 June 2013, other receivables of the Group included
the consideration receivables of the Company of approximately
RMB46,082,000 from Xinjiang Dingxin Huayu Equity Investment
Company Limited and Xinjiang Shengshi Xintian Equity Investment
Company Limited in respect of the disposal of 100% equity
interests in Beijing ShenFa Property Management Company Limited.
Other receivables also included the amount due from Shenzhen
Anxin Technology Development Limited and Guangzhou Fumei
Property Management Limited amounting to RMB13,000,000 and
RMB7,790,000 respectively arising from two general corporate
loans.

The other receivables were unsecured, interest free and have no
fixed repayment terms.

The management considered that the carrying amounts of other
receivables approximate their fair values.

AREBR-_ZB—=FA=10  HhtEKRZKE
BAQR R BESFTESREREERA AR
ARt AREREESRARREEILRL
BYEETIEAR D T100%REN BEBHARE
46,082,000t 2 FEYW (B - HMEWFKEBRE
BMNFREKENZ ERERAEERARARE
13,000,000 c R EWEMNTEEMEEEBRA
RIARE7,790,0007T 2 MIEA G — RGN °

Hip 2R B EA - TFENSILEEE
BRI -

ERERAEMERTENREEEZEA
B4 -

RfEE

BANK BALANCES AND CASH 12. RITHBRRRAL
The bank balances and cash are denominated in RMB and RITHM RIS UARBFHE - WHERNITEE
deposited with creditworthy banks with no recent history of default. ENS B EERIFHIRTT -
The bank balances carry interest at average market rates of 0.385% HEZZT—=FA=+HIt  RITERRFF
(2012: 0.43%) per annum as of 30 June 2013. HTHFE0.385% (=T —=4F : 0.43%) 5T &EF|
B o
RECEIPTS IN ADVANCE 13. TR
The analysis of receipts in advance of the Group as at the balance AEBMNBEUERNEERBEREEHISMBR
sheet date is set out as follows: mE
30 June 31 December
2013 2012
—2—=F —E—C-F
ANAE+H +ZA=+—H
(Unaudited) (Audited)
(K#EERT) (g zEEt)
RMB’000 RMB’000
AR®TRT AREFT
Receipts in advance TEU AR K 296,877 270,000
As at the balance sheet date, the receipts in advance mainly EEBBRAEERABURERETERFEHM_H
included the second installment of land repurchase payment of =+ i [O] B A R #150,000,000t X EMNFREE
RMB150,000,000 received by Zhongfang Chaozhou and the presale ERZEERARBE146,877,0007T - BIE -
payment for property development by Guangzhou Zhongzhan of ——F+—F+H#EMNELEREBMNERNL
RMB146,877,000. According to the agreement dated 10 November FoOMME L B mEBEEAREEMNA
2012 by Chaozhou Jinshan and Zhongfang Chaozhou, Chaozhou R #280,000,0007T @ #HIF =T —=F A=+
Jinshan prepaid an amount of RMB280,000,000 to Zhongfang B R EEN DU E AR 150,000,0007 © &
Chaozhou for the second phase of land development. As of 30 June NPREIF-ZE—=F A=+ B WBFTRZEL
20183, Zhongfang Chaozhou received RMB150,000,000. As of 30 FEBEEERAREES9,233,0007T © HibfFEE
June 2013, Guangzhou Zhongzhan received the presale payment L TEE B KA RKES7,644,0007T °
of RMB59,233,000 for government indemnificatory apartments
together with the presale payment of RMB87,644,000 for other
residential apartments.
Shenyang Public Utility Holdings Company Limited 23
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14.

15.

16.

24

ek
¥-*3

TRADE PAYABLES 14.
An aged analysis of trade payables of the Group as at the balance

sheet date is set out as follows:

Within 90 days 90H A

Over 90 days Q0B

The management considered that the carrying amounts of trade
payables approximate their fair values.

OTHER PAYABLES AND ACCRUED CHARGES 15.
An analysis of other payables and accrued charges of the Group as

at the balance sheet date is set out as follows:

Other payables E R

Accruals FEETE A

As at 30 June 2013, the accruals included a balance of
approximately RMB5,508,000 representing the tax payable arising

from project development to the PRC tax authority in respect of the

land in PRC.

OTHER BORROWINGS 16.

Within one year or on demand

More than one year, but not exceeding two years

'y

FE IR WE ST

'y, (1o

AT, !
3 ]

I ‘.
i

Aot Mo

—FRPRER

All of the Group’s other borrowings were denominated in RMB.

EELRBRRROABMRLE
—E-CHFEPHEERE

BB —FENEBREN

& {1 R R
AEEMNBSMHENESINEERBERAZERD
IRECATIBRT
30 June 31 December
2013 2012
—E—=% —E-—F
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(kig®Est) (gezEEt)
RMB’000 RMB’000
AR®TRT AREFT
- 117,683
734 260,997
734 378,680

EEERRENEROREERE AR EER

# o
HttERRENER
AEBMWHEMENFKEFEAREEAGBRE
HASMBERET
30 June 31 December
2013 2012
—2—=F —E—CF
AB=+H +ZA=+—H
(Unaudited) (Audited)
(R#EERT) (gezEEt)
RMB’000 RMB’000
AR%TT AREFT
13,223 1,623
12,982 6,549
26,205 8,172

R-B—=FRA=1H E+ERBE-1BH
#R# AR 5,508,0007T - BIstR Bl £ w918 B
FEE S T BT R 8 O R BUIR

Hftig =
30 June 31 December
2013 2012
—E—=% —E—CF
ANABE+H +ZA=+—H
(Unaudited) (Audited)
(KEEERT) (gg2&et)
RMB’000 RMB’000
AR®TT AR%TT
9,000 13,848
- 2,800
9,000 16,643

AEENEHMBEEUAREIIE -



17.

18.

19.

SHARE CAPITAL

17. B=*

30 June 31 December

2013 2012
—2—=F —E—C-F
ANAE+H +ZA=+—H
(Unaudited) (Audited)
(K#EERT) (g 2Et)
RMB’000 RMB’000
AR®TRT AREFT
Registered, issued and fully paid: - BITANEHE -
600,000,000 domestic shares of RMB1 each 600,000,000N &% * BRARKE1T 600,000 600,000
420,400,000 H shares of RMB1 each 420,400,000 HR% * R ARATT 420,400 420,400
1,020,400 1,020,400

There were no movements in the share capital of the Company for
both the current period and corresponding period in last year.

ARRNBAERDREF AR ERD -

CAPITAL COMMITMENT 18. BEXXKIE
30 June 31 December
2013 2012
=5 —E—CfF
AB=+H +=ZA=+—H
(Unaudited) (Audited)
(RiEFET) €&
RMB’000 RMB’000
AR®BTRT ARETT
Capital expenditure in respect of property BRI ETLEE KRR
development activities contracted for but REMBHREARENEAM
not provided in the consolidated financial
statements 635,846 427,802

The capital commitment as at the balance sheet date was principally
entered into for Zhongfang Chaozhou and Guangzhou Zhongzhan,
amounted to RMB498,306,000 and RMB137,540,000 respectively.

SUBSEQUENT EVENTS

The Company entered into an equity transfer agreement with
Shenzhen Chengxin Xingye on 13 August 2013, pursuant to which
the Company had agreed to sell to Chengxin Xingye the 100%
equity interest in Guangzhou Zhongzhan and its debt equity at

EERBBERZEERAEAAEEXTZ AR EH
M A R # 498,306,000 7 K2 E M & B A R ¥
137,540,0007T °

19. Hi%ER
—E-=F N \A+=8 - KDFEFITHER
EXT(REEEGE) AERAEEEHEE
IR R100% B R ERE - BREAARE2.8(E
T(HERARRAR-ZE—=FEN\A+=B%EN

a consideration in total of RMB280,000,000 (please refer to the NI
announcement of the Company dated 13 August 2013 for details).
Shenyang Public Utility Holdings Company Limited 25
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OTHER INFORMATION

Code of Corporate Governance

The Company has complied with the applicable code of provisions
of the Corporate Governance Code set out in Appendix 14 of the
Listing Rules throughout the period for the six months ended 30
June 2013.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix
10 to the Listing Rules as the code for dealing in securities
of the Company by the directors. Having made enquiry of all
the directors of the Company, the Company confirms that all
the directors of the Company have complied with the required
standard set out in the Model Code for the Period.

Resignation and Appointment of Executive
Directors, Non-Executive Director and
Independent Non-Executive Directors

At the annual general meeting of the Company held on 21 June
2013, the resolutions approving the appointment of new directors,
namely Mr. Ma Zhong Hong, Mr. Deng Xiao Gang and Mr. Chau
Ngai Ming as the executive directors; Mr. Huang Zhen Kun as the
non-executive director, and Mr. Yu Guan Jian as the independent
non-executive director were passed by the Shareholders.

With effect from 21 June 2013, Mr. An Mu Zong, Mr. Wang Zai
Xing, Mr. Chow Ka Wo Alex and Mr. Wang Hui have resigned
as executive directors of the Company; Mr. Bao Yi Qiang has
resigned as an non-executive director; Mr. Chan Ming Sun
Jonathan and Mr. Cai Lian Jun have resigned as the independent
non-executive directors of the Company.

For details, please refer to the Company’s circular dated 28 May
2013 and the Company’s announcements dated 21 June 2013 in
relation to the resignation of the directors and the poll results of
the annual general meeting respectively.

1) dmwn\uﬁé \ J Li uﬁ'mﬁ(‘} LJMWM.A}/ L‘.Li' H

H fth | #
®REGTA

BE_ZT-—=FXA=THLXEAHHE £
A EETEHN TRz EEERT
A2 3 A ST RS -

EFETEGXHZRETA

AARDRBER LR T2 LT A
CEERABERDZIEETE  (EAKARE
FEEES2TA - BHAARZBEF LS
Wik AN TR AEER AN TR
TR R -

RERZENTES  FRTEER
BIFRITES

BER-_ZE—=FNA-+—BRITZARAK
RAFAE LBRARAER  HAZANESSE
WA BEMLERTREAERIITES
HEHEERFENTES  RABREEARB
FHEHITES ©

?%%%i~£ﬁ%%$~ﬁ%ﬂ%$&£ﬁi

FEBREARANITES  BRALTECEREIAR
Qﬂ#ﬂﬁ§$’@%@%$&%@$%$6%

ERARRRBILFNITES  LAHEHEE -
T-—=FRA-t—HBEXK-

ui'ﬁnﬁ/ﬁazﬁ T__fﬁﬂﬂ:—f—}\l;lz@
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Change of Chairman of the Board, Chief
Executive Officer, Authorized Representative
and Chairman and Members of Audit
Committee, Remuneration Committee and
Nomination Committee

The changes in the chairman of the Board, chief executive officer,
authorized representative, chairman and members of the audit
committee, chairman and members of the nomination committee
as well as, chairman and members of the remuneration committee
of the Company with effect from 21 June 2013 are set out as
below:

Mr. An Mu Zong has resigned as a chairman of the Board and
the chairman of the nomination committee of the Company; and
Mr. Ma Zhong Hong, an executive director, has been appointed
as the chairman of the Board and the chairman of the nomination
committee of the Company.

Mr. Chan Ming Sun Jonathan has resigned as the member of
audit committee and remuneration committee of the Company
respectively; and Mr. Yu Guan Jian, an independent non-executive
director, has been appointed as member of the nomination
committee and the audit committee of the Company.

Mr. Cai Lian Jun has resigned as the chairman of the remuneration
committee and the member of audit committee of the Company
respectively, Mr. Wei Jie Sheng, an independent non-executive
director, has been appointed as the chairman of the remuneration
committee of the Company.

Mr. Chow Ka Wo Alex has resigned as authorized representative of
the Company; and Mr. Chau Ngai Ming, an executive director, has
been appointed as the authorized representative of the Company.

Mr. Wang Hui has resigned as the chief executive officer of the
Company; and Mr. Deng Xiao Gang, an executive director, has
been appointed as the chief executive officer of the Company.

Mr. Bao Yi Qiang has resigned as the member of remuneration
committee of the Company; and Mr. Wong Kai Tat, the existing
independent non-executive director of the Company, has been
appointed as the member of the remuneration committee of the
Company.

Please refer to the announcement of the Company dated 21
June 2013 in relation to the abovementioned changes and
the composition of the Audit Committee, the Remuneration
Committee and the Nomination Committee.

EFEER THAK  SHEARR
EREAE FHERERREBER
EZERRBASE

EFRTH  TRAR BERARERER
& FHEEERRAZEEZERRAERY
A-F-SHEAAST—ARLN  HERIIW
T~

CRELLCBREIARFEEERREZES®E
B MATESRSERSELECEZERLRRRE
ZeMREEREEER -

RELEEC D RBERARABERZ B G MM
ZEEeNE  MBUFATESREARTLECE
RERARFRELZEGNERZREGKE -

BEERACHRBEARAFHEZESTRER
BERLREENE  MBUFRTERRRELSLE
BEEZRERFMEESER -

FARMELEBIARBRERE  MATES
BRFFEECRZER/NRARERR -

TEELCBHERARBITRAR  MATESE
B CREERARRITHAESE -

BlRBLEERIARBAFHEEENE - MR
EBVIRTESIRMELLCEZERART

FMEZBEXE -

LS FBERERZES  FHEES
MRREE e 2K FRHARR T —=F
NAZtT—HBHZRfH -
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Purchase, Sale or Redemption of Listed
Securities of the Company

Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the six months ended 30 June 20183.
Directors’, Chief Executives’ and
Supervisors’ Interests in Securities

As at 30 June 2013, the interests and short positions of the
Directors, chief executives and supervisors of the Company in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the
SFO), which are required (a) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they are taken or
deemed to have under such provisions of the SFO); or (b) pursuant
to section 352 of the SFO, to be entered in the register referred
to therein; or (c) pursuant to the required standard of dealings by
Directors and Supervisors as referred to in Appendix 10 to the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) to be notified to the
Company and the Stock Exchange were as follows:

»,alﬁ .l‘n-l.s i.\hdmmn\iu‘é;JM»I&MJUUWMAM

Lm.%h.w t,mi. ™ w_.
i:f ¥

 HERREFEAR LHES
BE-T-ZFANASTELAEAMM &4
AREMBARMEEE  EERHELAAE
Al L% -

EE ERTRARRESERESZ

Ha
R-T-—Z6AA=1A FRREE  &H

BABMEERARASEEMAERER(ER
RExmMERGIEXVER) 2kt - BB K
BHEEET - 6 (AREEF B RIIEXVED
FTRFEDEAME AR A KB 3P 2 ek SR

R(BERBEFLHMEGRIZZFHRX - KE
%ﬁ“‘f’ﬁ‘ﬂﬁ%ﬁﬁﬁZﬁéﬁn‘k (R (o) BARIR

EE K B AE 0 B 352 1% 8 58 ARZ GBI Bt 2 &
.:EﬂﬂZ*&m‘Jz (B () RIBHE R FTE S E TR
BT ETARA DI+ ESREFHITRS
ZIREER - AAME AR B KR 2w sOR
BT

Approximate
percentage of
total issued

Name of Number and class of share capital

Director/Supervisor Type of interests Shares held of the Company
HELFERT

TEFREZ

BEE EEkg EaEm 5 in 8 B R %E 5! BHhaatt

Mr. Ma Zhong Hong Held by controlled corporation 600,000,000 Domestic Shares 58.8%

BEBREE HXEEERE 600,000,000 W& %

Ms. Qian Fang Fang Beneficial owner 132,000 H-Shares 0.031%

BTt EmBEAA 132,000/%HA%

Save as disclosed above, as at 30 June 2013, none of the B%J;‘Xﬁﬁj&%ﬁl\ TR -E—=F,XA=+H " #

directors, chief executives and supervisors of the Company had ®EARFTES » TR AB REEERNARA TS

interests or short positions in any securities of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) which are required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they are
taken or deemed to have under such provisions of the SFO); or (b)
pursuant to section 352 of the SFO, to be entered in the register

ﬁfﬂﬁﬁfﬁ&i@(r&%ﬁﬁ%&iﬁf‘fﬂxﬁll%XVﬁB)
ZATAESF - HH () BRIEEF RPRIGHIE
XVEREET7 N 5580 RR /R AN & AN X B) Ko Bk 32 Ay 2 #E 2
SRR (BRBREFBSFEBME R 2ZFH
BREREFIRREEZRDZIRR) + K(0)E
IR 55 & BB 51 28 352 8- 7R 5 A 5% 14 91l P st
ZERMZERIRR ¢ H()RE EHRAMER

referred to therein; or (c) pursuant to the required standard of -I—ﬁfr%kﬁ%}iiﬁt%LTTﬁ&%Z%EE”ﬁﬁ'J CHAE
dealings by Directors and Supervisors as referred to in Appendix — &AAQ BT 2 REZS SRR

10 to the Listing Rules to be notified to the Company and the

Stock Exchange.
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Shareholdings of Substantial Shareholders
As of 30 June 2013, save as the Company’s Directors, supervisors
and chief executives, the following corporations and individuals
had interests and/or short positions in the Company’s shares,
underlying shares, securities, equity derivatives and/or debentures,
which are required to be recorded in the register of members
maintained by the Company pursuant to section 336 of the SFO:

ERERFHFIRITER
BE-T-=FAA=tH BALAAES &

EREEITBABAN - LTFARIRALTHEER
RAMED - HEAKRD - BF > RATETA
R/RESTHORERHKE  BRSHER
%/ SR BRRIEES KRB RHIE336HEAR
AR E MR -

Percentage of total

Interest owners Shares issued share capital
EERTERF

EaBaEA B {3 2.1 i=0541 4

Shenzhen Jinma Asset Management 600,000,000 domestic shares 58.80%

Company Limited (“Shenzhen Jinma”)

AT [EEEBARAFNRYIEE]) 600,000,0008% A1 & %

Ma Zhong Hong (note 1) 600,000,000 domestic shares 58.80%

HeEm (1) 600,000,0008% A1 & %

Lin Wei Cheng (note 2) 600,000,000 domestic shares 58.80%

MER (H13E2) 600,000,0008% A1 & %

HKSCC Nominees Limited (note 3) 418,451,200 H shares (listed shares) 41.01%

ERERREE(REBA)BRAF (HEES)

Notes:

Ma Zhong Hong is a PRC legal person who holds 90% equity
interests in Shenzhen Jinma. Pursuant to Section 316 of the SFO,
Ma Zhong Hong is also deemed to be interested in the underlying
shares of the Company held by Shenzhen Jinma.

Lin Wei Cheng is a PRC legal person who holds 10% equity interests
in Shenzhen Jinma. Pursuant to Section 316 of the SFO, Lin Wei
Cheng is also deemed to be interested in the underlying shares of
the Company held by Shenzhen Jinma.

As notified by HKSCC Nominees Limited, as of 30 June 2013, the
following participants of CCASS had interests amounting to 5.00%
or more of the total issued H shares of the Company as shown in the
securities accounts in CCASS:

(1)  Bank of China (Hong Kong) Limited as nominee holds
58,208,000 H shares, representing 11.94% of the issued H
shares of the Company.

(2)  The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 46,558,000 H shares, representing 11.07% of
the issued H shares of the Company.

(3)  Prudential Brokerage Limited as nominee holds 25,994,000
H shares, representing 6.18% of the issued H shares of the
Company.

418,451,200 HM& (TS )

B5E

1. BEBREETEZEA  RARIESFFHHEIO%E
& o RIEESFRBERDIE3161F - FEBIK
BEEERNESSRHENAR BN T ESE

)
<

B

Bt

2. MEREEFBEDEA  RARINEFIHAE10%E
& o RIBESRBEGIFE316{F - MEKR TR
BEEERIEBERENARBEBRN T EEE

5

3. BEFETREFREANARAIRNBN B
EZ-=FRA=TH TIFREERRS
HEETREERGREFPOAKAEARAD#
FTHAR R A7 48 28 E05.00% 3 A £

M HFEET(EB)ABBRARNRKRERES
58,208,000 HA% * (h A2 BB BITHAR A
11.94% o

2 BELBELRTARARNRERSA
46,558,000 HAL - {5 A AR B EITHR
11.07% °

(8) (EHEFARAAINRERF25994,0008%
HA% - (A ARIE 3 1THAX6.18% ©
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Save as disclosed above, as at 30 June 20183, the Company has
not been notified of any interests and/or short positions in shares,
underlying shares, securities, equity derivatives and/or debentures
of the Company which are required to be recorded in the register
maintained in accordance with section 336 of the SFO.

Review of Interim Results

The Audit Committee has reviewed the unaudited condensed
financial information of the Group for the six months ended 30
June 2018.

Interim Dividend
The Board does not recommend the payment of interim dividends
for the six months ended 30 June 2013.

% R BB -
A R (E AR 1R B4 T A 1551 25 336 14 A
RN EEMA g2 A2 AR - HER
B EE - BRAMTATAR HELDHES
B/ SR

RARARRZE—=FA=+H

FERIPIIER
EREEeDBEEBEE—_E—=F~A=1801
NERZAEEREEILERY HEER o

AR
EFRTRARBE-_T-=FRA=TALRA
B AR RS -
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GLOSSARY

BRAE

In this interim report, unless the context otherwise requires, RAARFREIHE  BXESEHME LU TFAZAEE
the following expressions shall have the following respective LA TEZE °

meanings.

“Board”

[E=g]

“Company”
[RA7A]

3

“Chaozhou Jinshan’

[N & ]

“Chengxin Xingye”
AR

“Director(s)”

[E%]

“Domestic Shares”

[AER

“Group”
[A&EHE ]

“Guangzhou Zhongzhan”

[EIN R ]

“Hong Kong”

(&%)

“H-Shares”

[HA

“Listing Rules’
[ EmAR A

the board of Directors

Exg

Shenyang Public Utility Holdings Company Limited*
BEARERROAERAR

Chaozhou Jinshan Investment and Development Company Limited*
FMMNmEILREREERAT

Shenzhen Chengxin Xingye Trading Company Limited*
RYTREEEEZHERAF

the directors of the Company

ZA/NTE &=

domestic shares with a nominal value of RMB1 each in the share capital of
the Company which are subscribed for in RMB
ARARBRAFEREABARBITHORNER - UARERE

the Company and its subsidiaries
AR REME A A

Guang Zhongzhan Investment Holdings Company Limited*
BN EREZEKRARAR]

the Hong Kong Special Administrative Region of the People’s Republic of
China
i ARHMBEEBRRIITE R

overseas listed foreign ordinary share(s) of the Company with a nominal
value of RMB1 each, all of which are listed on the main board of the Stock
Exchange and subscribed for and traded in Hong Kong dollars
RARRATEREAEBEARKITZHIN ETINEE B - 2EHEB R E
RETRABTRERER

the Rules Governing the Listing of Securities on the Stock Exchange
Bt PTE 2 E AR Al
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b

“Model Code”
[12<r A

Model Code for Securities Transactions by Directors of Listed Issuers
FRBITAZESHETI R HNIELESTE

“Period” for the six months ended 30 June 2013

[ ¥4 5 BE-_ZT—=F,A=THIL~@EAR

“PRC” the People’s Republic of China

[ ] hE ARHM

“RMB” Renminbi, the lawful currency of the PRC

[ARE] HEVEEEEARK

“SFO” Securities and Futures Ordinance (Chapter 571 of the law of Hong Kong)

[ &7 R B S

“Share”

[ Bt ]

“Shareholders”

[BER )

“Stock Exchange”
[ Bk 22 i |

“Zhongfang Chaozhou”

[#h 5= 8 )

“2012 Corresponding Period”

o RAEED (ERBEDST1E)

H-Share(s) and Domestic Share(s)
HA% K2 R & Ak

holders of the H-Shares and Domestic Shares

HAx X A E R A A

The Stock Exchange of Hong Kong Limited
EABMAERGAAERRAA]

Zhongfang Chaozhou Investment Development Company Limited*

FEMMNEEREER DA

for the six months ended 30 June 2012

[ZE——FEH] HE-_ZT——FXA=1+HL~EAR
* For identification purpose only * (EHEF
By order of the board of REEEWm
Shenyang Public Utility Holding Company Limited BEAHEERERMSAERARE
Ma Zhong Hong RER
Chairman EER
Shanyang, the PRC, 23 August 2013 FE OB T =F/\A=+=A
32 EEARRERMDERAR
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