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Turnover ERE

Loss attributable to owners of the Company RREEE AEGEE
Basic loss per share BRERER

Diluted loss per share ElE#EEE

Interim dividend per share ISP Ga ) ES)

o Turnover of the Group was approximately HK$318.5 million

representing a decrease of approximately 31% year-on-year;

o Loss attributable to owners of the Company was

approximately HK$39.9 million representing an increase of

approximately 238% year-on-year;

o Basic loss per share was approximately HK1.20 cents;

o The directors of the Company do not recommend the

payment of an interim dividend.
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Business Review

E 3 JE) -

RESULTS

| hereby announce the unaudited results of the Group for the six
months ended 30 June 2013 (“period under review” or “reporting
period”). During the period under review, the consolidated turnover
of the Group decreased by 31% year-on-year to approximately
HK$318.5 million from HK$458.4 million. The decrease was
attributed to the decrease in volume of natural uranium trading
during the reporting period. The loss attributable to owners of the
Company amounted to approximately HK$39.9 million, which
represented an increase of 238% as compared to the loss amounted
to approximately HK$11.8 million in the corresponding period.
The increase was mainly caused by the decrease in gross profit
from natural uranium trading amounting to approximately HK$13.0
million, and the decrease in fair value of an investment property
amounting to approximately HK$11.3 million.

TRADING OF NATURAL URANIUM

The trading of natural uranium has continued to be a major
source of revenue of the Group. Uranium is the natural element
with the largest atomic number. In the crust, uranium exists in
uranium minerals, isomorphic form and adsorbed state. Uranium is
chemically active, so no pure uranium exists in nature. In general,
uranium ore is mined and then uranium is extracted from the ore
to form uranium-rich intermediate products, often referred to as
uranium concentrates, which is further purified into uranium oxides.
The international market usually uses triuraniumoctaoxide (U,O;)
as the standard product in the trade of natural uranium. Several
aspects of the natural uranium trading are subject to governmental
regulations, resulting in uneven distribution of natural uranium
trading volume in each quarter. Under normal circumstances, trading
volume is concentrated in the second half of a year.

The Group has recorded HK$294.8 million turnover in the trading of
natural uranium during the reporting period, representing a decrease
of approximately 30% as compared to HK$422.3 million in the
corresponding period.
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PHARMACEUTICAL AND FOOD INDUSTRY
Product Sales

During the reporting period, the Group’s turnover from sales of
pharmaceutical and food products amounted to approximately
HK$20.0 million, representing a decrease of approximately 39% as
compared to approximately HK$32.7 million in the corresponding
period.

“Taurolite™’, a prescription medication capable of dissolving the

cholesterol stones formed in the gallbladder and bile-duct

“Taurolite® Tauroursodeoxycholic acid capsule cures and prevents
liver diseases such as cholelithiasis and chronic bile stasis. In the
case of cholesterol stone smaller than 2cm, sufferers may simply
dissolve it by taking the medication without having to undergo
operation. “Taurolite®” has been launched into the market during
the second half of year 2009. Turnover during the reporting period
was approximately HK$14.0 million, representing an increase of
approximately 25% as compared to approximately HK$11.2 million
in the corresponding period.

“Vital Fast”, a slow release flu medication formulated with loratadine,

pseudoephedrine sulphate and paracetamol

“Vital Fast” is a flu medication of the Group. Turnover of “Vital Fast”
during the reporting period was approximately HK$1.9 million,
representing a decrease of approximately 49% as compared to

approximately HK$3.7 million in the corresponding period.

“Opin’, an interferon suppository for the treatment of chronic viral

cervicitis and vaginitis

Turnover of “Opin” during the reporting period amounted to
approximately HK$3.0 million, representing an increase of
approximately 15% as compared to approximately HK$2.6 million
in the corresponding period.

The Production Base in Wuhan, Hubei Province, the PRC

During the period under review, major production included the
drug “Glimepiride orally disintegrating tablets” — medication for
diabetes, “Vital Fast” — a slow release flu medication and “Opin” — a
gynaecology biological drug.
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Business Review

E 3 JE) -

Sichuan Hengtai Pharmaceutical Company Limited

Sichuan Hengtai Pharmaceutical Company Limited is the major
sales arm of the Group. During the period under review, major sales

products included “Taurolite®™ etc.

PROPERTY INVESTMENT
Leased investment property

During the period under review, the leased investment property
business has contributed approximately HK$3.7 million rental
income to the Group, representing an increase of approximately 9%
as compared to HK$3.4 million in the corresponding period.
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The board of directors (“Directors”) (the “Board”) is of the view that
the markets of food, pharmaceuticals and properties of the PRC
will be consolidated in the foreseeable future given the existing
pressure in the operating environment. The Group will strengthen
risk management and scale down the existing pharmaceutical and
food business. At the same time, the Group continues to expand the
scale of natural uranium trading and proactively identify uranium
resource investment opportunities to preserve the sustainable growth
and long-term value of the Group.
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Financial Review

i JE) -

CAPITAL STRUCTURE

As at 30 June 2013, the Company had in issue 3,332,586,993
ordinary shares (31 December 2012: 3,332,586,993 ordinary shares).
During the period under review, no new shares were issued (2012:

nil).

The market capitalisation of the Company as at 30 June 2013 was
approximately HK$1,933 million (31 December 2012: approximately
HK$2,866 million).

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2013, the Group has no bank borrowing (31
December 2012: nil). The liability component of the convertible
bonds amounted to approximately HK$507 million (31 December
2012: HK$493 million). Bank balances and cash amounted to
approximately HK$827 million (31 December 2012: HK$605
million), including pledged bank deposits of approximately HK$0.6
million (31 December 2012: approximately HK$0.6 million). As at
30 June 2013, the Group has not obtained banking facilities from
any banks (31 December 2012: nil). The average cost of financing
during the corresponding period in last year was approximately 5%
per annum. The Group has maintained sufficient financial resources
for business operation purpose. The Group has no seasonality of
borrowing requirement.

The Group adopts conservative funding and treasury policies and
objectives. During the reporting period, the Group financed its

operations by internally generated resources.

As at 30 June 2013, in relation to bank balances and cash
amounting to approximately HK$827 million (31 December 2012:
HK$605 million), approximately 54% (31 December 2012: 80%)
was denominated in HK$, approximately 44% (31 December
2012: 15%) was denominated in United States dollars (“USD”) and
approximately 2% (31 December 2012: 5%) was denominated in
Renminbi (“RMB”).
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EXPOSURE TO FOREIGN EXCHANGE RISK AND
CURRENCY POLICY

During the reporting period, the sales of the Group were mainly
denominated in USD and RMB (2012: USD and RMB). The
purchases of the Group were mainly denominated in USD and
RMB (2012: USD and RMB). Operating expenditures, including
administrative expenses and selling and distribution expenses, were
primarily denominated in HK$ and RMB. During the period under
review, the Group did not enter into any forward contracts, interest
or currency swaps, or other financial derivatives for hedging purpose.
During the reporting period, the Group did not experience any
material difficulty or negative effect on its operations or liquidity as a

result of fluctuations on currency exchange rates.

CONTINGENT LIABILITIES

As at 30 June 2013, the Group had no material contingent liabilities
(31 December 2012: nil).

KEY FINANCIAL FIGURES AND RATIOS
Statement of profit or loss item:

Gross profit margin: During the reporting period, the average gross
profit margin of the Group decreased to approximately 7% as
compared with approximately 11% in the corresponding period,
mainly because the gross profit margin of the pharmaceutical and

food business decreased substantially during the period.

Selling and distribution expenses: The Group had identified that high
selling and distribution expenses is a business risk and aimed at
tightening the outflow. The ratio of selling and distribution expenses
to turnover during the reporting period was approximately 2%,
which is approximately the same as the ratio in the corresponding

period.

Administrative expenses: Total administrative expenses decreased
from approximately HK$54.3 million to approximately HK$43.3
million as the Group has successfully tightened its budgetary control
to cut down administrative costs during the period under review.

Finance costs: The finance costs for the reporting period mainly arose
from the convertible bonds issued and allotted in the second half of
year 2011.
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Financial Review

i JE) -

Six months ended 30 June

HZ6A30H LL6f@A

2013 2012

20134 20124
(Unaudited) (Unaudited)
(REER) (REEEZ)

Statement of profit or loss item:

Turnover (HK$'million)

Gross profit margin

Selling and distribution expenses (HK$'million)

Gross profit margin after selling and
distribution expenses

Loss attributable to owners of the
Company/Turnover

(Loss) earning before interest, tax,
depreciation and amortisation
(“(LBITDA)” “EBITDA")
(HK$'million)

(LBITDA) EBITDA/Turnover

Statement of financial position item:

BEKER
EXRE (BB 319 458
FEH= 7% 11%
HERHERAT (BE&ET) 5 11
MBRHEE D AT ®

ESIES 6% 9%
KAREEB AL EIE

IR K (13%) (3%)
EFE - Big - WEM

BiEpTR (B18) &7

([ (LBITDA) I[EBITDA)

(B8%ET) (24) 6
(LBITDA) EBITDA£Z

B R (7%) 1%

MEMRRRER :

Gearing ratio: The gearing ratio as at 30 June 2013 (total borrowings/

equity attributable to owners of the Company, net of intangible assets

and goodwill) was 50%, which was comparable with the gearing

ratio of 47% as at 31 December 2012.

Since the trade receivables from the natural uranium trading

revenue recognised during the period had not been settled as at

period end, the average trade receivable turnover days increased

to approximately 163 days. On the other hand, since the Group

generally does not hold any inventory for the natural uranium trading

business, the inventory turnover days maintained at low level of

approximately 9 days.

EAREEL R B2013F6H308 &
KEBLX (2HEE HNBREREE
REBENARNBIERS ABERR) B
50% * £22012412 A31 B H47%48% °

P 7 B P A ) K 2 o B 5 MO O TR LR
RN BARERB UK - BIERRF 1T
BHIEMZELN163K - Z—HH > BRA
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As at As at
SN 31 December
2013 2012
20135 20125
6H30H 12H31H
Statement of financial position item: BMRRRIER -

Liability component of convertible bonds AR EH A ARG
(HK$million) (B8ET) 507 493
Bank balances and cash (HK$'million) RTEGFERRS (BEET) 827 605
Net tangible assets (HK$'million) BEERE (ABET) 1,019 1,057
Gearing ratio BEXREELE 50% 47%
Average trade receivable turnover days FEW R SRR ER — F55 163 days 45 days
163X 45K
Average inventory turnover days GFERRE— 15 9 days 5 days
(excluding goods in transit) (TBEfEEEm) 9K 5K

As at 30 June 2013, the Group had approximately HK$0.6 million
bank balances and cash that were pledged as collateral to a bank.

For the six months ended 30 June 2013, return on equity was on
average approximately -4% (2012: -1%).

EMPLOYEE INFORMATION

As at 30 June 2013, the Group had 184 employees (31 December
2012: 180). 131 of these employees were located in Mainland China
and 53 in Hong Kong.

The policies of employee remuneration, bonus, share option scheme
and training commensurate with performance and comparable to
market rate. The Group encourages employees to participate in
external training programmes to develop themselves on a continuous
basis, so as to improve staff quality to meet future challenges and
gain a competitive edge. Total staff costs for the period under review
amounted to approximately HK$23.2 million (2012: HK$22.7
million).

20136308 » AEB4XHB0.68 5
BILBTEELRRSEEBTRITEAS
S o

HZE2013F6A30H LA AR EREE S
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Disclosure of Interests

EaiE

DISCLOSURE OF INTERESTS

(@

The Directors’ and chief executive’s interests and
short positions in the shares, underlying shares
and debentures of the Company or any associated
corporation

As at 30 June 2013, the interests and short positions of the
Directors and chief executive of the Company and their
associates in the shares, underlying shares and debentures
of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571) (“SFO”)) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they
are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or which
were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
contained in the Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:

R E

(a)

Number of ordinary
shares of HK$0.01

ESRITRARRAARHNIE
fAIEEEE 2R - HERD
REZPZEBERAR

20136 A30H » AARIES -
THBIRESEZHEALR
RARREEBEE (EERE
BIERIES7T1EEFEH REBAE KR
([BEHREEED]) EXVEB) 2
B - BB G RESF - EHR
BIEES RAEGRMEXVHE7
&8’\* BAERARIRBRFTZ
Bm kAR (BIEREESKE
BEEOIBBIEXEEHEEIR
BB Z R RAR) « HIREFE
% K ERE &G 35216 8 E AR
SR XA FT 1R = RE i 2 A o A
B IREBELTRAUMAE LETA
BIEREITHE %x%ﬁﬂ? ?EIJ
([ZE£E=FRI]) BEHEAR

RFf 2 EmEORBWOT ¢

Approximate
percentage of the
total issued share

each (“Share”) capital of

(Note 1) the Company

BREE0.0138T EARRTRERIT

Name of Director Capacity ZERRe (REe1) &E BRAZEEE Y
EEnA B4 (Bft=E1) BHOADHL
Mr. Huang Jianming Personal interest 8,500,000 (L) 0.26%

HERALE BV 3

Notes:

1. The letter “L” stands for the Director’s long position in the
Shares.

G

1. L REEBEML SR P
2 1R -



(b)

Save as disclosed above, none of the Directors and the
chief executive of the Company had any interests and short
positions in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to Division
7 and 8 of part XV of the SFO (including interests and
short positions which they were taken or deemed to have
under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in the
register maintained by the Company referred to therein, or
which were required, pursuant to the Model Code contained
in the Listing Rules, to be notified to the Company and the
Stock Exchange.

Substantial Shareholders’ interests and short positions
in the shares, underlying shares and debentures of the
Company

As at 30 June 2013, according to the register of members
kept by the Company pursuant to section 336 of the SFO and
so far as is known to, or can be ascertained after reasonable
enquiry by the Directors, the following persons/entities, other
than a Director or chief executive of the Company, had an
interest or short position in the shares and underlying shares
and debentures of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO:
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(b)

EaiE

BREXFIIEN  KXRBEER
1T BR AR B B A2 X 2 A Bl H AR B
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iy - HERNDEEST  #H
RIBEZEZ LB G FEXVEEE
K873 BBZA G AR 1 R) S B 22 P e
EREEIAR (BRRIERZES
MR IGOIE B OREWEF
AR REB BB SORE) - AR
ERES R EIRYIFEIS2EEES
RZIEFEEARARBFEZELM
ZEMEm AR - HIRE LT
RAPTERETRIANE AT
NMESR A2 (R AR SRR -

FERRRADARGD - HE
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Company/ Approximate
Name of Number of shares percentage of
Group member (Note 3) shareholding
Name of substantial shareholder I | Capacity RHHE BARR
TERRAW REAREHE 5 (Pf3E3) ERi
Perfect Develop Holding Inc. Corporate Beneficial owner 522,526,940 (L) 15.68%
(Note 4) NGl EaHAA 450,000,000 (S) 13.50%
Perfect Develop Holding Inc.
(WixE4)
China Uranium Development Corporate Beneficial owner  4,728,695,652 (L) 141.89%
Company Limited (Note 1 & 2) yNC| ERHAA 550,354,609 (S) 16.51%

hE#EERERAR (M1 k2)
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Company/ Approximate

Name of Number of shares percentage of

Group member (Note 3) shareholding

Name of substantial shareholder A7/ &8 Capacity D& A BARR

FERRAE RELEE® 54 (Fff&E3) B

CGNPC Uranium Resources Corporate Interest in 4,728,695,652 (L) 141.89%

Co. Ltd. (Note 5 & 6) NG| a controlled 550,354,609 (S) 16.51%
hEZMEERER AR (H5%6) corporation
R EE RS

China General Nuclear Power Corporate Interest in 4,728,695,652 (L) 141.89%

Holding Corporation (Note 7) NG a controlled 550,354,609 (5) 16.51%
FEEZEEERLAE (FHE7) corporation
RIpEE RS

Silver Grant International Corporate Beneficial owner 550,354,609 (L) 16.51%

Industries Limited (Note 2) NS EREAA

REEREEXEARAR (HE2)

Notes:

1.

The long position represents (i) the 1,670,000,000 Shares
held by China Uranium Development Company Limited
(“China Uranium Development”); (ii) the interests in the
2,608,695,652 Shares to be allotted and issued upon the full
exercise of the conversion rights attached to the convertible
bonds in the principal amount of HK$600,000,000 at an
initial conversion price of HK$0.23 issued by the Company
on 18 August 2011 (the “Convertible Bonds”) and (iii) the
interest in the 450,000,000 Shares held under the Share
Charge as stated in note 4 below.

China Uranium Development and Silver Grant
International Industries Limited (“Silver Grant”) entered
into a subscription agreement dated 23 March 2012
(the “Subscription Agreement”). Upon completion of the
Subscription Agreement on 1 June 2012, China Uranium
Development had issued and Silver Grant had subscribed
for an exchangeable bond in the principal amount of
HK$776,000,000 (the “Exchangeable Bond”), pursuant to
which Silver Grant can exercise the exchange right (the
“Exchange Right”) at the exchange price of HK$1.41 (subject
to adjustment) to request China Uranium Development
to transfer to it the shares of the Company held by China
Uranium Development. Assuming that Silver Grant fully
exercise the Exchange Right, China Uranium Development
will transfer on aggregate of 550,354,609 Shares
(representing approximately 16.51% of the then existing
share capital of the Company) to Silver Grant.

G

ZEFERRGOPHMERRE
ERAR ([FRHMEZERE]
## H1,670,000,0000% 2 #E
w(IWERNTEBRESH
023 L2 EITHEARR AR
20114F8H18H B 1T AR £ %8
600,000,000 7T &) 7] #2 i% {&
F ([ &) ATk &
B MG TR REITH
2,608,695,652 % f% 17 2 1 &=
e (iii) N XX a4 Pk B (7 #E48
18 T 2450,000,0000% A% 15
RS o

FRMERRAREHRLE
®(E6RaR (T8RE]) 2012
F3H238F M —ERBEHE
([REWBHED - RRBBEHZ
201296 81H TR - &
BEMEERBETREERE
7K 4 %8776,000,0005% 7T & 7]
REHF((IXBRESH] -
Bt REUEEMH1.41758
T (A FHAE) HZBRETE
R (RG] NEXK
PR RMEEERTE
HMEBBRIFENRRBMRMD
RRERIREZEMITERRE -
FEiMEEESRAREEES L
550,354,6090% f% 15 (18 & %
RABERRAEDBITREAYN
16.51%) ©



3. The letter “L” denotes the person’s/entity’s long position in
the shares. The letter “S” denotes the person’s/entity’s short
position in the shares.

4. The issued share capital of Perfect Develop Holding Inc. is
beneficially owned as to 58.28% by Mr. Tao Lung, 30.67%
by Mr. Huang Jianming and 11.05% by Mr. Liu James Jin. Mr.
Tao Lung and Mr. Liu James Jin are founders of the Group
and former executive Directors of the Company. Mr. Huang
Jianming is a founder of the Group and is currently a non-
executive Director of the Company. Pursuant to a share
charge dated 1 April 2011 (the “Share Charge”), Perfect
Develop Holding Inc. charged 450,000,000 Shares in favour
of China Uranium Development.

5. CGNPC Uranium Resources Co. Ltd. (“CGNPC-URC”,
formerly known as CGNPC Nuclear Fuel Co., Ltd.) holds
100% of the issued share capital of China Uranium
Development. Therefore, CGNPC-URC is deemed to
be interested in 4,728,695,652 Shares by virtue of its
shareholding of China Uranium Development.

6. The long position represents (i) the interests held by China
Uranium Development as stated in note 1 above; (ii) the
interests in the 2,608,695,652 Shares to be allotted and
issued upon exercise of the conversion rights attached to
Convertible Bonds issued by the Company on 18 August
2011; and (iii) 450,000,000 Shares under the Shares Charge
as stated in note 4 above.

7. China General Nuclear Power Corporation (formerly known
as China Guangdong Nuclear Power Holding Corporation,
Ltd.) holds 100% of the equity interests of CGNPC-URC.
Therefore, it is deemed to be interested in the interest held
by CGNPC-URC.

Save as disclosed above, the Directors are not aware of any person
as at 30 June 2013 who had an interest or short position in the
shares, underlying shares and debentures of the Company which
would fall to be disclosed to the Company pursuant to Divisions 2
and 3 of Part XV of the SFO.

Interim Report 2013 F A5k 17

Disclosure of Interests

i E

3. LI RERZEALT EEEN
ERMIAIFE2ER - [SIK
Eui AL/ BEBELSER

DFRETREZHRE -

4. Perfect Develop Holding Inc.
E?‘TTHX$ DRI EE
= HEE58.28%  mEBPLAE
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Develop Holding Inc. LA A
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450,000,000% %15 °

5. FREZMEBR AR QA
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FREMEBER B FHITR
100% ° & Bt & 1%
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17 22,608,695,652 I i% 11 2
MRS 5 (i) E XXM sE4ATE AR
3 IB T 2450,000,000%
f&1m °

7. hEEZEEBR AR (B
TREERZEEEARAF)
R A PR A 2 R100%8
A - AMERREETE
I R TSRO R

B EXXFTiE &SN - 7A2013F6A308 -
EZVIANBEAMALIRAR AR
(2R *HE%H&@&%%EP%WE#%%&
HE GBI EXVIBE2R3D ZBARAR
WEERSIKR ©



18 CGN Mining Company Limited F EiZiEZGR A A

Disclosure of Interests

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHT TO
SUBSCRIBE FOR SHARES

Save as disclosed in this interim report, none of the Company’s
Directors and chief executive (including their spouse and children
under 18 years of age) had any interest in, or had been granted, or
exercised, any rights to subscribe for shares, warrants or debentures
(if applicable) of the Company and its associated corporations (within
the meaning of the SFO) during the six months ended 30 June 2013.

EERTHRARIBRD 2%
)l

FRZSF BASR 5 P HRER AN - MBI ZE20134F
6A30B6MAN - RAFEERITH
BE (PEESECEBRERMISHK LT
) BMEEARAATREEEEZE (EER
BERHABGD) <k - RIREBLE
EE (ER) PR - INERE
BPRITEEMAURERD - RIREF
B 2R o



SHARE OPTION SCHEME

A share option scheme was adopted on 26 January 2002 (“2002
Share Option Scheme”). The 2002 Share Option Scheme was
replaced by a new share option scheme adopted by the shareholders
on 23 July 2003 (“2003 Share Option Scheme”).

Pursuant to an ordinary resolution passed at the annual general
meeting held on 2 June 2010, another new share option scheme
(“2010 Share Option Scheme”) was adopted and the 2003 Share
Option Scheme was terminated. Any share options granted pursuant
to the 2003 Share Option Scheme prior to the termination will
remain exercisable before the expiration date.

The Board may, at their discretion, grant option to the eligible
participant including any employees, any non-executive directors,
directors, suppliers, customers, advisors, consultants, joint venture
partners and any shareholders of any members of the Group or
any invested entities or any holders of any securities issued by any
members of the Group or any invested entities.

The maximum number of shares of the Company which may be
issued upon exercise of all options granted under its share option
scheme or any other share option scheme adopted by the Company
must not in aggregate exceed 30% of its issued share capital of the
Company from time to time. The total number of shares which may
be issued upon exercise of all options to be granted under the 2010
Share Option Scheme and any other share option scheme of the
Group must not in aggregate exceed 10% of the shares in issue as at
the date of passing the relevant resolution adopting the share option
scheme unless it is approved by shareholders in a general meeting
of the Company. The maximum number of shares issuable under the
options to each eligible participant in any 12-month period is limited
to 1% of the shares in issue unless it is approved by shareholder in
a general meeting of the Company. Any grant of options under the
share option scheme to a director, chief executive or substantial
shareholder of the Company or any of their respective associates
must be approved by independent non-executive directors (excluding
any independent non-executive director who is the grantee of the
options). Any share options granted to a substantial shareholder or
an independent non-executive director of the Company or to any of
their respective associates, in excess of 0.1% of the shares in issue
and with an aggregate value (based on the closing price of the shares
at the date of grant) in excess of HK$5 million, in any 12-month
period, are subject to shareholders’ approval in a general meeting of
the Company.
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As at 30 June 2013, the number of shares of the Company in
respect of which options had remained outstanding under the
option schemes of the Company was 0 (31 December 2012: Nil)
representing 0% (31 December 2012: 0%) of the shares of the
Company in issue as at that date.

No options were granted during the six months ended 30 June 2013
and 2012.

First phase:

On 21 June 2002, options were granted to subscribe for an aggregate
of 30,000,000 shares of the Company, with an exercise price
calculated in accordance with the provisions of the 2002 Share
Option Scheme at HK$0.39 per share. The closing price of the
Company on the day immediately preceding the offer of grant was
HK$0.37 per share. Those who were granted with the options can
exercise their rights in multiple periods starting from 16 August 2002
to 6 February 2012 as follows:

From 16 August 2002 to 6 February 2012 —
approximately 6,850,000 shares

From 1 January 2003 to 6 February 2012 —
approximately 8,280,000 shares

From 1 January 2004 to 6 February 2012 —
approximately 6,510,000 shares

From 1 January 2005 to 6 February 2012 —
approximately 8,360,000 shares

During the six months ended 30 June 2012, 100,000 share options
granted were lapsed, no option was forfeited or cancelled. As at 30
June 2013, no share options remained outstanding and exercisable.

2013F6 308 + RIEA QA B #
FrEIMRITE 2 BIREM Y R 2 AR A
I8 2 8 B &0k (72012412 H31H -
/) HERARBIRZABBRITRGBZ
0% (2012F 128318 : 0%) °

HZE2013F 201296308 1E6f@ A T
% BT RS -

SE—HistEl
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& #£30,000,0000% A< & 7] % 9 2 B AR
R - 1T (B 1220024 B8 ML 4 51 81 &
FTEATR03IBIT - ARAIRMHMNE
ZRERLAHI—AZKMEAEER
037870 - BIRBEBREZ AT R B2002
F8A16HE E2012%2A6H IF AR %
A TEAR S AT S 2 R

2002F8H16HZE2012F2H6H8 —
#76,850,0004%
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Second phase:

On 28 February 2003, options were granted to three directors of
certain subsidiaries of the Group to subscribe for an aggregate of
19,800,000 shares of the Company, with an exercise price calculated
in accordance with the provisions of the 2002 Share Option Scheme
at HK$0.24 per share. The closing price of the Company on the day
immediately preceding the offer of grant was HK$0.21 per share.
Those who were granted with the options can exercise their rights
from 1 March 2003 to any time before expiry date on 6 February
2012.

All of the options in this phase were fully exercised in 2004.

Third phase:

On 29 September 2003, options were granted to subscribe for an
aggregate of 30,000,000 shares of the Company, with an exercise
price calculated in accordance with the provisions of the 2003
Share Option Scheme at HK$0.51 per share. The closing price of the
Company on the day immediately preceding the offer of grant was
HK$0.50 per share. Those who were granted with the options can
exercise their rights in two periods starting from 2 January 2004 to 6
February 2012 as follows:

From 2 January 2004 to 6 February 2012 —
approximately 8,990,000 shares

From 2 July 2004 to 6 February 2012 —
approximately 21,010,000 shares

During the six months ended 30 June 2012, 760,000 share options
granted were lapsed, no option was forfeited or cancelled. As at 30
June 2013, no share options remained outstanding and exercisable.
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Fourth phase:

On 12 September 2005, options were granted to subscribe for an
aggregate of 69,800,000 shares of the Company, with an exercise
price at HK$0.23 per share. Those who were granted with the
options can exercise their rights in two periods starting from 1
January 2006 to 6 February 2012 as follows:

From 1 January 2006 to 6 February 2012 —
approximately 34,900,000 shares

From 1 January 2007 to 6 February 2012 —
approximately 34,900,000 shares

All of the options in this phase were fully exercised in 2011.

Fifth phase:

On 29 January 2008, options were granted to subscribe for an
aggregate of 67,500,000 shares of the Company, with an exercise
price calculated in accordance with the provisions of the 2003
Share Option Scheme at HK$0.28 per share. The closing price of
the Company on the day immediately preceding the offer of grant
was HK$0.28 per share. Those who were granted the options can
exercise their rights in two periods starting from 1 October 2008 to 6
February 2012 as below:

From 1 October 2008 to 6 February 2012 —
approximately 20,250,000 shares

From 1 January 2009 to 6 February 2012 —
approximately 47,250,000 shares

All of the options in this phase were fully exercised in 2011.
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PURCHASE, SALE OR REDEMPTION OF
SECURITIES

During the reporting period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed

securities of the Company.

DIVIDEND

The directors of the Company do not recommend the payment of
an interim dividend for the six months ended 30 June 2013 (30 June
2012: nil).

REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the six
months ended 30 June 2013 have been reviewed by the Company’s
Audit Committee and auditors, SHINEWING (HK) CPA Limited.

AUDIT COMMITTEE

The Audit Committee provides an important link between the Board
and the Company’s auditors in matters within the scope of the group
audit. It also reviews the effectiveness of the external and internal

audit, internal controls and risk evaluation.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group and discussed auditing, internal
control and financial reporting matters with the management. The
Group’s financial statements for the six months ended 30 June 2013
have been reviewed and adopted by the Audit Committee, who
is of the opinion that such statements comply with the applicable
accounting standards, and the Listing Rules and legal requirements,
and that adequate disclosures have been made. The Audit Committee
comprises 2 independent non-executive Directors and 1 non-
executive Director of the Company, namely, Mr. Qiu Xianhong (Audit
Committee chairman), Mr. Ling Bing and Mr. Wei Qiyan.
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REMUNERATION COMMITTEE

The Remuneration Committee comprises 2 executive Directors and
3 independent non-executive Directors, is responsible for reviewing
and evaluating the remuneration packages of the executive Directors
and senior management and making recommendations to the board
of directors from time to time.

NOMINATION COMMITTEE

Pursuant to the relevant requirements of the Listing Rules, the
Company established a nomination committee (“Nomination
Committee”) on 15 March 2012. The chairman of the Nomination
Committee is Mr. Yu Zhiping, and the members of the Nomination
Committee include Mr. He Zuyuan, Mr. Ling Bing, Mr. Qiu Xianhong
and Mr. Huang Jinsong. The Nomination Committee comprises a

majority of independent non-executive Directors.

MODEL CODE

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the principle standards of securities
transactions for directors of the Company. All Directors have
confirmed, following specific enquiry by the Company that they
have complied with the required standard set out in the Model Code
during the reporting period.

CORPORATE GOVERNANCE

The Company is committed to good corporate governance practices
and procedures including a quality Board, sound internal control,
transparency and accountability to its shareholders. The Company
has fully complied with the code provisions set out in the Corporate
Governance Code (Appendix 14 to the Listing Rules) during the

reporting period, except the following deviations:

Code Provision A.6.7 — This Code Provision stipulates that
independent non-executive Directors and other non-executive
Directors, as equal Board members, should give the Board and
any committees on which they serve the benefit of their skills,
expertise and varied backgrounds and qualifications through regular
attendance and active participation. They should also attend general
meetings and develop a balanced understanding of the views of

shareholders.
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All Directors have given the Board and the respective committees
on which they serve the benefit of their skills, expertise and varied
backgrounds and qualifications through regular attendance and
active participation. Mr. Yu Zhiping, Mr. Wei Qiyan, Ms. Jin Yunfei
and Mr. Huang Jianming all being non-executive Directors, and Mr.
Ling Bing, an independent non-executive Director, were unable to
attend the annual general meeting of the Company held on 16 May
2013 (the “AGM”) due to other business engagement.

Code provision E.1.2 — This Code Provision stipulates that the
Chairman of the board should attend and invite the chairman of
the audit, remuneration, nomination and any other committees (as

appropriate) to attend the AGM.

Mr. Yu Zhiping, who is the chairman of the Board and the chairman
of the Nomination Committee, did not attend the AGM due to other
business engagement. The chief executive officer had chaired the
AGM and answered questions from shareholders.

As at the date of this report, the Board comprises two executive
Directors: Mr. He Zuyuan (chief executive officer), Mr. Li Xianli and
four non-executive Directors: Mr. Yu Zhiping (chairman), Mr. Wei
Qiyan, Ms. Jin Yunfei and Mr. Huang Jianming and three independent
non-executive Directors: Mr. Ling Bing, Mr. Qiu Xianhong and Mr.
Huang Jinsong.

On behalf of the Board

HE Zuyuan
Chief Executive Officer

Hong Kong, 23 August 2013
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Report on Review of Condensed Consolidated Financial Statements

ERGRS U BRREARS

SHINEWING (HK) CPA Limited
43/F, The Lee Gardens

33 Hysan Avenue

Causeway Bay, Hong Kong

ferkPFa
Shine‘zomg

To the Board of Directors of CGN Mining Company Limited
PEREEERA A

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of CGN Mining Company Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on pages
28 to 56, which comprise the condensed consolidated statement
of financial position as at 30 June 2013 and the related condensed
consolidated statement of profit or loss, statement of profit or loss
and other comprehensive income, statement of changes in equity
and statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Main Board Listing Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”). The directors of the
Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our review,
and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other
person for the contents of this report.
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Report on Review of Condensed Consolidated Financial Statements

BRSSP BRREARE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements
are not prepared, in all material respects, in accordance with HKAS
34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: P05591

Hong Kong
23 August 2013
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Condensed Consolidated Statement of Profit or Loss

FE%- HH nv_\éjﬁé %‘%

For the six months ended 30 June 2013 #Z£201346 A30H 1L61E A

Six months ended 30 June

BZ6A30R 1L6fE A
2013 2012
20135 20124
HK$'000 HK$'000
TER TET
(Unaudited) (Unaudited)
(REER) (REEZ)
Turnover R 3 318,517 458,422
Cost of sales SHEMA (294,751) (406,532)
Gross profit EF 23,766 51,890
Other operating income Hip LW A 8,338 15,693
Selling and distribution expenses SHE KD HAX (4,893) (11,249)
Administrative expenses 1TERI X (43,280) (54,292)
Changes in fair value of investment REMELAAERZS
properties 10 (11,290) =
Finance costs AERAR 4 (13,350) (12,719)
Loss before taxation BRELAIE R (40,709) (10,677)
Income tax credit (expense) PrEBiEe (i) 5 675 (1,189)
Loss for the period HNEE 7 (40,034) (11,866)
Loss for the period attributable to: THALEEHNES :
Owners of the Company AREHEEA (39,852) (11,808)
Non-controlling interests FEIERR RS (182) (58)
(40,034) (11,866)
Loss per share BhkEE
Basic and diluted EAXALEE HK(1.20) cents  HK(0.35) cents
9 (1.20)7%4L 03581l
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRGeREERAMEZEKER

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

Six months ended 30 June
EZ6H30HLL6MEA
2013 2012
20135 20124
HK$’000 HK$’000
TERT FHET
((BLETGIE N  (Unaudited)
CSCTAN  (REER)

Loss for the period HiAEE (40,034 (11,866)
Other comprehensive income: Hith 2 E U E
Items that may be subsequently reclassified HiggrsmnisBanvEE
to profit or loss
Exchange differences arising on translating BEBINRBELEZEREZR
foreign operations
Gain arising during the period HINESE 2 s 2,820 799
Other comprehensive income for the period HAN B 2 U e 2,820 799
Total comprehensive expense for the period HBANEERASEE (37,214) (11,067)
Total comprehensive expense THALRIEHANZER A -
for the period attributable to:
Owners of the Company RAREER A (37,067) (11,020)
Non-controlling interests Ealib g (147) (47)

(37,214) (11,067)
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Condensed Consolidated Statement of Financial Position

B AR S B AR R

As at 30 June 2013 720136 A30H

“IN[TES 31 December

2013 2012
20135 20124
6H30H 12H31H
Notes HK$’000 HK$’000
Pt THET FAT
(Unaudited) (Audited)
(REBER) (Fe2&1%)
Non-current assets FEREEE
Intangible assets BV EE 10 240 266
Property, plant and equipment Y% - BB MR E 10 48,473 49,878
Investment properties REME 10 73,643 83,530
Prepaid lease payments on T AEAENEENIE
land use rights 19,458 19,751
Goodwill = 11 = =
141,814 153,425
Current assets REBEE
Inventories FE 16,493 11,548
Loan receivables from a shareholder U —Z R E K 12 535,221 775,174
Trade and other receivables JE i BR TR K% EL b e W sk TR 13 331,586 266,611
Prepaid lease payments T AETR N E A
on land use rights 404 397
Value added tax recoverable P Ek L Ey 2,198 -
Bank balances and cash WITHEERRE
~ pledged — BEM 14 644 644
— unpledged — R 14 826,356 604,671
1,712,902 1,659,045
Total assets BE#AE 1,854,716 1,812,470
Current liabilities REEE
Trade and other payables JRE A<} B 3R K LAt B A 3B 15 287,648 220,066
Value added tax payable JESTIEER - 943
Income tax payable FERS PS5 28,912 27,190
316,560 248,199
Net current assets REBEEZE 1,396,342 1,410,846
Total assets less current liabilities EEAERRBEE 1,538,156 1,564,271
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Condensed Consolidated Statement of Financial Position

RS & M TR &

As at 30 June 2013 720136 A30H

“IN[TES 31 December

2013 2012
20135 20125
6H30H 12A31H
Note HK$’000 HK$’000
iF=d THET FHET
(Unaudited) (Audited)
(RBEX) (= z)
Capital and reserves EXR#E
Share capital &N 16 33,326 33,326
Reserves FEfE 984,880 1,021,947
Equity attributable to owners RRTFER ARG ER
of the Company 1,018,206 1,055,273
Non-controlling interests FEER RS 1,867 2,014
Total equity FERBRE 1,020,073 1,057,287
Non-current liabilities FRBEE
Convertible bonds AR ESH 506,763 493 413
Deferred tax liabilities FELEFRTAEE 11,320 13,571
518,083 506,984
1,538,156 1,564,271
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Condensed Consolidated Statement of Changes in Equity
FAGEERRER

For the six months ended 30 June 2013 #Z£201346 A30H 1L61E A

Equity attributable to owners of the Company
ADNRREAERLR

Equity
component  Exchange Share Properties Non-

Share Share of convertible ~ translation ~options ~ Reserve  Retained revaluation controlling

capital  premium bonds reserve reserve fund  earnings reserve Total interests Total

TERES NREMH FER
ks ROEE BRI EXBGE BRERE GHREE  REEA i &3t i &3t
HK$'000  HK$'000 HK§'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TEn TR TEn TEm TERr  TEm TR TER  TEr  TER  TEn
(Note)
(M)

At 1January 2013 audited) 720131818

(5H) B 67N 18K 77,0 B4 34495 103819 901 10523 2014 1057287
Loss for the period HREE - - - - - - (39852 - (39852 (182)  (40,034)
Other comprehensive BREtRAENG
income for the period - - - 2,785 - - - - 2,785 35 2,820
Total comprehensive Bn2E (Fx)
(expense) income WHa%
for the period - - - 2,785 - - (39,852) - (37,067) (147) (37,214

At30June 2013 (naudited) 720136308
(ki) B3 657939 13887 80487 54 34495 6397 9011 1018206 1867 1020073
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Condensed Consolidated Statement of Changes in Equity

BE RSy IR

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

Equity attributable to owners of the Company

ARAFANEES
Equity
component  Exchange Share Properties Non-
Share of convertible ~ translation ~~ options ~~ Reserve  Retained  revaluation controlling
Share capital ~ premium bonds reserve reserve fund  earnings reserve Total  interests Total
AHRER nxEf E2E
Re RiVEE  EaEs  EXEE BRERE REEE  REEA Gl a5t i 5t

HK$'000  HK$'000 HK$'000  HK$'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000
TEr  Thn Tér  TEr  TEr  TEr  TEr  TAr  TEr TEr TEn
(Note)
ik
At1January 2012 (audited) 5201251818
(&%R) 33320 657,939 138,827 75933 154 34495 85,159 9011 1,034,844 2,023 1,036,867
Loss for the period il = = = = = - (11,608 - (1,808 (58)  (11,866)
Other comprehensive BRAt2ENs
income for the period - - - 788 - - - - 788 11 799
Total comprehensive Bi2E (%)
(expense) income idaicts
for the period = = = 788 - - (11,808) - (11,020) 47 (11,067)
At30 June 2012 (unaudited) 54201256 3308
(REEH) 3332 657,939 138827 76721 154 34495 73351 9011 1,023,824 1976 1,025,800
Note: Subsidiaries in the People’s Republic of China (the “PRC”) have Mizx : RPEARKEMERE ([FE]) 2HBA
appropriated 10% of the profit to reserve fund. The reserve fund is RIE#REAN10%ZNEEFEESD ° %
required to be retained in the accounts of the subsidiaries for specific FEEESERBRZEME R A2

purposes.

BA - UERERE
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Condensed Consolidated Statement of Cash Flows

FAGERERER

For the six months ended 30 June 2013 #Z£201346 A30H 1L61E A

Six months ended 30 June

HZ6H30BL6MEA
2013 2012
20136 20124
Note HK$'000 HK$'000

i3z TEx TAT
(Unaudited) (Unaudited)
(REBER) (REEZ)

Net cash (used in) from operating activities REER (A IERLFE
(Increase) decrease in inventories 7& (Em) g (4,619) 399,345
Increase (decrease) in trade and other payables FERTBR I E A (T FIELE N (Rl D) 68,063 (419,581)
Other operating cash flows At ERERE (90,814) 54,386
(27,370) 34,150
Net cash used in investing activities REZDMARSFE
Placement of short-term bank deposits FARBRTEH (364,959) (1,221,271)
Net cash outflow from disposal of subsidiaries HEMRBARRERLFE 6 (653) =
Net cash inflow from loan receivables W —ZBRRAETR
from a shareholder HemAEa 239,953 -
Interest received BUFIE 10,178 14,174
Proceeds from disposal of property, plant HEWE - BERSEMERE
and equipment = 205
Purchase of property, plant and equipment BENE BERXE (696) (2,646)
(116,177) (1,209,538)
Net decrease in cash and cash equivalents RERREZERARSFE (143,547) (1,175,388)
Cash and cash equivalents at 1 January PATEZR & RREEEER 604,671 1,262,857
Effect of foreign exchange rate change ExEE s a8 273 424
Cash and cash equivalents at 30 June, represented RoA30E ZRERREEEER
by unpledged bank balances and cash - SEERRTRERAS -

cash at bank and on hand RORFERE 461,397 87,893
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Notes to the Condensed Consolidated Financial Statements

AR S T B MR EE

For the six months ended 30 June 2013 & %2013 6 A30H IE61E A

GENERAL AND BASIS OF PREPARATION

CGN Mining Company Limited (the “Company”) is
incorporated in the Cayman Islands as an exempted company
with limited liabilities. The shares of the Company are listed
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) are selling,
distributing and manufacturing of pharmaceutical and food

products, property investment and trading of natural uranium.

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange and with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA").

The condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$”) while the functional
currency of the Company is United States dollars (“USD”).
As the Company is listed in Hong Kong, the directors of
the Company consider that it is appropriate to present the
condensed consolidated financial statements in HKS$.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, which are measured at fair values.

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2013
are the same as those followed in the preparation of the
Group’s annual financial statements for the year ended 31
December 2012.
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Notes to the Condensed Consolidated Financial Statements

AR S T IR

For the six months ended 30 June 2013 & Z2013%56 A30H 1:61E A

2. PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

In the current interim period, the Group has applied, for the
first time, the following new and revised Hong Kong Financial
Reporting Standard (“HKFRS”) issued by the HKICPA.

Presentation of ltems of Other
Comprehensive Income;

Amendments to HKAS 1

Amendments to HKFRSs Annual Improvements to HKFRSs
2009-2011 Cycle;
Amendments to HKFRS 7 Disclosures — Offsetting Financial

Assets and Financial Liabilities;

FTESEHEER (&)

RAFHHEHE  AEEER
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ZHRI BB B AN B RELE
Al o

BA g ER Eib2ENEER
F1FIBFTA #5113 :
ERMBREER 2009 - 20115
EFTAR BRERHERE
R F R
ERUKHREEN  KE- eBEEAN
FTRIBFTA SREER

Amendments to HKFRS 10,
HKFRS 11 and HKFRS 12

Consolidated Financial Statements,
Joint Arrangements and Disclosure
of Interest in Other Entities:
Transition Guidance;

HKFRS 10 Consolidated Financial Statements;
HKFRS 11 Joint Arrangements;

HKFRS 12 Disclosure of Interests in Other Entities;
HKFRS 13 Fair Value Measurement;

HKAS 19 (as revised in 2011)  Employee Benefits;

HKAS 27 (as revised in 2011)  Separate Financial Statements;

HKAS 28 (as revised in 2011)  Investments in Associates and Joint
Ventures; and

HK (International Financial
Reporting Interpretations
Committee)

— Interpretation 20

Stripping Costs in the Production
Phase of a Surface Mine.

Except as described below, the application of the above new
and revised HKFRSs in the current interim period has had no
material effect on the amounts reported in these condensed
consolidated financial statements and/or disclosures set out in
these condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

AR S T B MR EE

For the six months ended 30 June 2013 & %2013 6 A30H IE61E A

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Amendments to HKAS 1 Presentation of Items of Other

Comprehensive Income

The amendments to HKAS 1 introduce new terminology
for statement of comprehensive income and income
statement. Under the amendments to HKAS 1, a statement of
comprehensive income is renamed as a statement of profit
or loss and other comprehensive income and an income
statement is renamed as a statement of profit or loss. The
amendments to HKAS 1 retain the option to present profit
or loss and other comprehensive income in either a single
statement or in two separate but consecutive statements.
However, the amendments to HKAS 1 require additional
disclosures to be made in the other comprehensive
section such that items of other comprehensive income
are grouped into two categories: (a) items that will not be
reclassified subsequently to profit or loss; and (b) items
that may be reclassified subsequently to profit or loss when
specific conditions are met. Income tax on items of other
comprehensive income is required to be allocated on the
same basis — the amendments do not change the existing
option to present items of other comprehensive income either
before tax or net of tax. The amendments have been applied
retrospectively, and hence the presentation of items of other
comprehensive income has been modified to reflect the
changes.
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Notes to the Condensed Consolidated Financial Statements

AR S T IR

For the six months ended 30 June 2013 & Z2013%56 A30H 1:61E A

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Amendments to HKFRS 7 Disclosures — Offsetting Financial
Assets and Financial Liabilities

The amendments to HKFRS 7 require entities to disclose
information about rights of offset and related arrangements
(such as collateral posting requirements) for financial
instruments under an enforceable master netting agreement
or similar arrangement.

The amendments to HKFRS 7 are effective for annual periods
beginning on or after 1 January 2013 and interim periods
within those annual periods. The disclosures should also be
provided retrospectively for all comparative periods.

HKFRS 13 Fair Value Measurement

The Group has applied HKFRS 13 for the first time in the
current interim period. HKFRS 13 establishes a single
source of guidance for, and disclosures about, fair value
measurements, and replaces those requirements previously
included in various HKFRSs. Consequential amendments
have been made to HKAS 34 to require certain disclosures
to be made in the interim condensed consolidated financial
statements.
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Notes to the Condensed Consolidated Financial Statements

I BAAR S B TS SRR M et

For the six months ended 30 June 2013 & %2013 6 A30H IE61E A

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

HKFRS 13 Fair Value Measurement (Continued)

The scope of HKFRS 13 is broad, and applies to both
financial instrument items and non-financial instrument
items for which other HKFRSs require or permit fair value
measurements and disclosures about fair value measurements,
subject to a few exceptions. HKFRS 13 contains a new
definition for ‘“fair value’ and defines fair value as the price
that would be received to sell an asset or paid to transfer a
liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current
market conditions. Fair value under HKFRS 13 is an exit price
regardless of whether that price is directly observable or
estimated using another valuation technique. Also, HKFRS 13

includes extensive disclosure requirements.

In accordance with the transitional provisions of HKFRS 13,
the Group has applied the new fair value measurement and
disclosure requirements prospectively. Disclosures of fair
value information are set out in note 19.

Amendments to HKAS 34 Interim Financial Reporting
(as part of the Annual Improvements to HKFRSs 2009-2011
Cycle)

The Group has applied the amendments to HKAS 34 Interim
Financial Reporting as part of the Annual Improvements to
HKFRSs 2009 — 2011 Cycle for the first time in the current
interim period. The amendments to HKAS 34 clarify that the
total assets and total liabilities for a particular reportable
segment would be separately disclosed in the interim
financial statements only when the amounts are regularly
provided to the chief operating decision maker and there has
been a material change from the amounts disclosed in the
last annual financial statements for that reportable segment.
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Notes to the Condensed Consolidated Financial Statements

HEEES=S

A RF AR MR

For the six months ended 30 June 2013 & Z2013%56 A30H 1:61E A

3.  TURNOVER AND SEGMENT INFORMATION

Turnover represents amount received and receivable from

sales of pharmaceutical and food products and natural

uranium net of returns, discounts allowed and sales related

taxes and gross rental income during the period.

Specifically, the Group’s reportable and operating segments
under HKFRS 8 are as follows:

pharmaceutical and food segment engages in

the selling, distributing and manufacturing of

pharmaceutical and food products;

property investment segment engages in leasing,
developing and selling of office premises and

residential properties; and

natural uranium trading segment engages in trading of
natural uranium.

No operating segments have been aggregated to form the

above reportable segments.

The following is an analysis of the Group’s revenue and

results by reportable and operating segments for the period

under review:

3.
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3. TURNOVER AND SEGMENT
INFORMATION (CONTINUED)

Six months ended 30 June 2013

B AR S B S R AL

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

3. EXBERIIPER (&)

B Z2013F6H30H LL6fE A

Natural
Pharmaceutical Property Uranium
and food investment trading Total
BERRBR MERE RAHE 5 #st
HK$/000 HK$/000 HK$/000 HK$/000
THER TER TER TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RRBEX) (RRBER) (REER) (RRBER)
Turnover Bgm 19,992 3,729 294,796 318,517
Segment (loss) profit DE (EE) mF (30,986) (10,137) 17,688 (23,435)
Other income and gains ~ E AU A RS 8,338
Central administrative costs AL 4THAZ (12,262)
Finance costs BB A (13,350)
Loss before taxation BBl (40,709)
Six months ended 30 June 2012 HZE2012F6H30H LL61E A
Natural
Pharmaceutical Property Uranium
and food investment trading Total
ZnRRMm MERE RAHE S5 @t
HK$'000 HK$'000 HK$/000 HK$'000
THIT THT THT THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REERZ) (RiEERZ) (RiEERZ)
Turnover ] 32,737 3,379 422,306 458,422
Segment (loss) profit 28 (B518) & A (17,652) 1,618 30,713 14,679
Other income and gains Hap A\ Rz 14,566
Central administrative costs ~ FHRITEA AR (27,203)
Finance costs BB A (12,719)
Loss before taxation M iRl (10,677)
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B AR S B A R R BT EE

For the six months ended 30 June 2013 #Z£201346 A30H 1L61E A

3. TURNOVER AND SEGMENT 3. BEBROHER #)

INFORMATION (CONTINUED)

The following is an analysis of the Group’s assets and AEERAREREES LT

liabilities by reportable and operating segments:

ZEERBEDTMOT

SB[ 31 December

2013 2012

2013 20124

6A30H 12H31H

HK$’000 HK$’000

FHET FET

Segment assets DESEE (Unaudited) (Audited)
(RE&EZ) (#e881%)

Pharmaceutical and food KRR M 90,893 93,078
Property investment MERE 77,874 87,833
Natural uranium trading RARIE 5 314,570 240,596
483,337 421,507

Unallocated corporate assets RO ATIEE 1,371,379 1,390,963
Total assets BEME 1,854,716 1,812,470
SB[ 31 December

2013 2012

20135 20124

6A30H 12H31H

HK$’000 HK$’000

FHET FET

Segment liabilities DESEE (Unaudited) (Audited)
(RE&EZ) ($e81%)

Pharmaceutical and food EERR M 3,725 17,652
Property investment MERE 1,132 1,216
Natural uranium trading KAHE 5 277,472 198,969
282,329 217,837

Unallocated corporate liabilities AOBEARIAE 552,314 537,346
Total liabilities AfEBsR 834,643 755,183
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B AR S B S R AL

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

4. FINANCE COSTS 4. HBERAE

Six months ended 30 June
B Z6H30H 6@ A

2013 2012
20135 20124
HK$’000 HK$’000
TET T
(Unaudited) (Unaudited)
E3SAW  CREEZ)

Imputed interest charged on AR ESRZ
convertible bonds HENEFEX 13,350 12,719
5. INCOME TAX (CREDIT) EXPENSE 5. FE% (ER) B
Six months ended 30 June
BZE6A30H1L6MEA
2013 2012
20134 20124
HK$’000 HK$’000
T FHET
(GLEUGNEL)M  (Unaudited)
(REX) PGS
Hong Kong Profits Tax FRNEHR
— current period — ZNHARS 1,725 -
PRC Enterprise Income Tax IR EMEH
— current period — NEAME 22 29
— underprovision in prior year —BEFERETR = 1,064
22 1,093
1,747 1,093
Deferred tax IRIEF TR (2,422) 96

(675) 1,189
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AR S T IR

For the six months ended 30 June 2013 & Z2013%56 A30H 1:61E A

INCOME TAX (CREDIT) EXPENSE (CONTINUED)

During the six months ended 30 June 2013, Hong Kong
Profits Tax is calculated at 16.5% of the estimated assessable

profits.

No tax is provided for the Group in respect of the profit for
the six months ended 30 June 2012 arising in Hong Kong
since the assessable profit is wholly absorbed by tax losses
brought forward.

Up to 30 June 2012, the Hong Kong Profits Tax amounting
to approximately HK$34,041,000 of a subsidiary of the
Company (“the Subsidiary A”) in respect of the years of
assessment 2000/01 to 2005/06 was under inquiries by the
Hong Kong Inland Revenue Department (the “IRD”). The
Group lodged objections against the assessments and the
IRD had held over the payment of the profits tax and the
total amount of approximately HK$15,791,000 tax reserve
certificates were purchased and recorded as income tax
recoverable in the statement of financial position.

The directors of the Company believed that the Subsidiary
A had a reasonable likelihood of success in defending its
position that the income derived was non-Hong Kong sourced
and therefore, was not subject to Hong Kong Profits Tax.
Accordingly, no provision for profits tax was required.

FriEH (B&R) Bx @)

HZE2013F6A308 IL6EA © &
7S R 15 B 14 51 e AR B A A
16.5%K L RFTE ©

AR E Z=20129F6 8308 L6 A
REBEEZERR M E2HA
MGEBEAEMEE  HAEE
WEIEL B BT EHERE

H E2012F6A308 ° & B B 1%
BUF B EEHAARR — M
M@ A A (K B 2 aAl) @
2000/01E2005/06: 2 H FE 2 &
RS - F RIFKAI34,041,000
B AEBE HTRIELR
¥ ETRYEHMANEH -
MZAREBERMESE L
15,791,0007% 7T + 77 B 75 ik 5L
RARB I EIFFSH o

ARREERE WERAAR
BEBEBXFHRMERALIE
REEE BMBEABMBENG
B B BAEL MG R -
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AR S T B MR EE

For the six months ended 30 June 2013 & %2013 6 A30H IE61E A

INCOME TAX (CREDIT) EXPENSE (CONTINUED)

In the second half year of 2012, the Group reached a
settlement agreement with the IRD on the amounts of Hong
Kong Profits Tax relating to the years of assessment 2000/01
to 2011/12 for a total sum of approximately HK$26,357,000
together with interest and penalty of approximately
HK$6,376,000. The tax liability of approximately
HK$26,357,000 and interest and penalty of approximately
HK$6,376,000 were recognised as income tax expense and
administrative expense for the year ended 31 December
2012, respectively. Pursuant to the deed of indemnity dated
30 January 2002, sum incurred before 2002 of approximately
HK$2,960,000 was indemnified and settled by the then
controlling shareholders. The remaining amounts borne by
the Group in total of approximately HK$29,773,000 was
settled by tax reserve certificates in sum of approximately
HK$15,791,000 and cash of approximately HK$13,982,000
during the year ended 31 December 2012.

Besides, the IRD issued protective profits tax assessments
of approximately HK$5,849,000 to another subsidiary of
the Company (the “Subsidiary B”) relating to the year of
assessment 2002/03 and 2003/04 in prior years. The Group
lodged objections with the IRD against the protective
assessments. The IRD agreed to hold over the tax claim
subject to the purchasing of a tax reserve certificate of
approximately HK$300,000. The Group purchased the tax
reserve certificate as demanded by the IRD in prior year. The
amount was recorded as income tax recoverable as at 30
June 2012.

FriEH (B&R) Bx @)

R2012F T HF - REBEF D
F2000/01ZE2011/12R R FE 2
BB RS ABTEX26,357,0007%
7T 3 [& A1 B & &1 3K 496,376,000
BITEKT RS - M A ELD
26,357,000/ 7T & [ FI S K 5] 5K
#76,376,0007% 7T 7Y &L 20124
NRAAILEFERRABMEMN
M RITHBFE X o RIBEMR2002F
1TA30BFAT Y 2 AERBRZE
20024 Fil & 4 #Y 492,960,000
BITERERNERRERE
¥ ¥ e #H 201212 831H
LEFE AAEEAENGEE
A £ #929,773,000% T F 0 4
15,791,000/ JT LA 7 5 (B 12
%913,982,0008 L AR & 1+ ©

BRULLASN - RBAEFE - B BEH
2002/03 %2003/04:% i &F £ [A)
AAalm—HEBAR (MEA
AIB]) %% REE 1A 1S BT L 49
5,849,000/ 7T - A& E R HIE
HREREGER - BHRRERF
BE B R A5 49300,0008 7018 @
BHNBEBERIE AEEEBRAE
FEEEVRERBEERBRED
% o Z R E AR B20126F6H30
B2 B FT{SF ©
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AR S T IR

For the six months ended 30 June 2013 & Z2013%56 A30H 1:61E A

INCOME TAX (CREDIT) EXPENSE (CONTINUED)

The directors of the Company believed that the Subsidiary
B had a reasonable likelihood of success in defending its
position that the income derived was non-Hong Kong sourced
and therefore, was not subject to Hong Kong Profits Tax.
Accordingly, no provision for profits tax was required.

In the second half year of 2012, the Hong Kong Profits
Tax amounting to approximately HK$21,000,000 of the
Subsidiary B in respect of the years of assessment 2004/05 to
2005/06 was under inquiries by the IRD. The Group lodged
an objection against the assessments and the IRD had held
over the payment of profits tax. The tax reserve certificate of
HK$300,000 was refunded as the IRD agreed that the income
derived by the Subsidiary B was non-Hong Kong sourced.
Accordingly, no provision for profits tax was required.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods.

Certain PRC subsidiaries were either in loss-making position
for the current and the previous periods or had sufficient tax
losses brought forward from previous period to offset the
estimated assessable income for the period and accordingly
did not have any assessable income for the current and

previous periods.

The subsidiary operating in Macau is exempted from the

income tax in Macau for the current and previous periods.

Pursuant to the laws and regulations of the Cayman Islands
and the British Virgin Islands (the “BVI”), the Group is not
subject to any income tax in the Cayman Islands and the BVI
for the current and previous periods.

5.

FriEH (B&R) Bx @)

ARREZHE WEBAFBA
BEBBRXFRRBMERALIE
REEE  WBEBMBENEG
B B BAELFISHEE

FR2012F T+ F - BREANE
A AIBM2004/05%2005/065% i
FEZEBNER  PRERL
21,000,000/ 7T ° A& B E ##%
EHABRORYE  EHRE &
MFNEH - ARBBERE KB K
BARBMMALIEREEE @ &
F15:300,00078 L IES R E] - At
BAED RS BRE -

REPECEMSHREIRET
&6 - AR A B A B B A R R A
HAR M B E HAfE 2 TR 225% ©

RAHRE KBEMRE - & TR
PR E AR RN ERARR
EEEBERRIHBERRE
PAIE S ER A St B AR TR A
b T AN H ] e 38 1 B T 30 488 A 4]
FERTAA -

HAE B BB R - AP
52 B B 0 P
8% -

BEREHERRBERES
(IBVI)) 2 AR FER X% H
RZANHRE KRBT IR B A S A
SRE NBVIFTER o
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AR S T B MR EE

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

DISPOSAL OF SUBSIDIARIES 6. HEKBEAF
On 21 June 2013, the Group entered into a sale agreement M2013F6H21H » KEEET L
to dispose of its 100% equity interest in a total of three WEHSR MBILE=ZTHE
inactive subsidiaries, to an independent third party for H-RMUEEG < HMEARZE
a total consideration of HK$70,000. Those disposed =R A KE 25 0 4K (B A70,000
subsidiaries included Sino Lion Capital Inc., Beshabar (Macao B ZEEHENBRARBE
Commercial Offshore) Limited and Beshabar Trading Limited. Sino Lion Capital Inc. - EESSE
CRPIBEFRERS) BRATR
Beshabar Trading Limited °
The net assets of those disposed subsidiaries at the date of ZEEHEWBARNEE R
disposal were as follows: ZEEFEWT :
HK$’000
FTERT
(Unaudited)
(RESEZ)
Net assets disposed of Pt EEEFE 64
Gain on disposal of subsidiaries ST E A L2 Was 6
Total cash consideration RIS NKE 70
Net cash outflow arising on disposal HEEECRERLFHE
Cash consideration received FTUERER & (B 70
Bank balances and cash disposed of FTHERITEF LR S (723)
(653)

The subsidiaries disposed of had no significant impact on the

results and cash flows of the Group for the six months ended

30 June 2013.

HE M B A RIS AEEEZ2013
FoHA30B LA A 2 X ERK S
mElTEEATE -
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AR S T IR

For the six months ended 30 June 2013 #£2013F6 A30H [L61E A

7.  LOSS FOR THE PERIOD

Loss for the period has been arrived at after charging

(crediting):

7. HIREE

BRI

HREBRTIRHE GEA) ToI%

Six months ended 30 June

EZ6A30H1L6MEA
2013 2012
20135 20124
HK$’000 HK$’000
TERT FHET
((OLEUGHCL )M (Unaudited)
(RBER) PGSR
Amortisation of intangible assets BB EE 30 31
Amortisation of prepaid lease BiH i RETAR
payments on land use rights HEMIA 199 223
Cost of inventories recognised R R IF A
as an expense 290,521 405,905
Decrease (increase) in fair value of REMEZ ARE
investment properties wA (3h0) 11,290 (383)
Depreciation of property, plant M - BELRREBITE
and equipment 3,240 3,328
Write-down of inventories WoRFE (FEASHEKR)
(included in cost of sales) 3,499 —
Write-off of inventories WiHFE (FEAHEKE)
(included in cost of sales) 100 -
Loss on disposal of property, HEWE - BEKR
plant and equipment R E1E 173 54
Research and development costs o kFEER 98 556
Loan interest income XA B HWA (3,169) =
Bank interest income RITHEHA (4,595) (14,441)
Exchange gain G (561) (125)
Gain on disposal of subsidiaries HE M B A F2 W (6) -

8. INTERIM DIVIDEND

8. HHIRE

REEBR s BERS  SRIE
EEMARE - RRAREETEH
IREEFREIAR S (B 201296 H30
Hit6fE A : &) -

No dividends were paid, declared or proposed during
the interim period. The directors of the Company do not
recommend the payment of an interim dividend (six months
ended 30 June 2012: nil).
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B AR S B S R AL

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

9. LOSS PER SHARE 9.

The calculation of basic and diluted loss per share attributable
to the owners of the Company is based on the following data:

Loss &8
Loss for the period attributable to the ATEERERNREEEE
owners of the Company for the purpose  ANAE#EH AL

BREE
RRAREE BN TRER RS
SEER TR TR RS -

Six months ended 30 June
B Z6H30H LL6fE A

2013 2012
20135 20124
HK$’000 HK$’000
FE T FAT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

of basic and diluted loss per share HREE (39,852) (11,808)
Number of shares R 8 E
Weighted average number of ordinary STEEREAREEER L

shares for the purpose of basic and T BAR INAE 39 £

diluted loss per share

3,332,586,993 3,332,586,993

For the six months ended 30 June 2013, diluted loss per
share was same as the basic loss per share, as the effect of
the conversion of the Company’s convertible bonds was anti-
dilutive for the six months ended 30 June 2013.

For the six months ended 30 June 2012, diluted loss per share
was same as the basic loss per share, as the effect of the
conversion of the Company’s share options and convertible
bonds was anti-dilutive for the six months ended 30 June
2012.

HZE2013F6830H 1L6fE A © @
REBRARRABRREFNRER
2013%F6HA30H k6@l A B k#5%
B MERESEHEEGRE
ANEEAER o

HZE20126F6A30H 1L6/E A © @
REE RN B AR & Al R AR (B
FREE201296 308 1E61E A
EREEER REREBEESR
HYREAEEER -



50

CGN Mining Company Limited F EZIEXBR A7

Notes to the Condensed Consolidated Financial Statements

AR S T IR

For the six months ended 30 June 2013 & Z2013%56 A30H 1:61E A

10.

MOVEMENTS IN INTANGIBLE ASSETS,
PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTIES

During the six months ended 30 June 2013, the Group spent
approximately HK$766,000 (six months ended 30 June 2012:
approximately HK$2,646,000) for the acquisition of property,
plant and equipment.

Property, plant and equipment with a net carrying value of
approximately HK$400,000 were disposed of by the Group
during the six months ended 30 June 2013 (six months ended
30 June 2012: approximately HK$259,000), resulting in a loss
on disposal of approximately HK$173,000 (six months ended
30 June 2012: HK$54,000).

During the six months ended 30 June 2013 and 2012, the
directors of the Company conducted a review of the Group’s
intangible assets and determined that no impairment losses
have been recognised.

As at 30 June 2013, the fair value of the Group’s investment
properties have been arrived at on the basis of a valuation
carried out on that date by an independent qualified
professional valuer not connected with the Group, Avista
Valuation Advisory Limited (“Avista”), who has among its
staff members of the Hong Kong Institute of Surveyors with
recent experience in the location and category of property
being valued. The valuation was arrived at on an open market
value basis assuming sale with existing tenancies by using
the income approach by capitalising the net rental income
receivable from the existing tenancies and the reversionary
income potentials. Consequently, decrease in fair value of
approximately HK$11,290,000 (six months ended 30 June
2012: increase in fair value of approximately HK$383,000)
has been recognised in the current period.

10.

REUARKRENEEH

HZE2013F6A308 1L61E A » A&
& & #9766,0007% 7T (B 22012
F6H30H 1E6fE A : 432,646,000/
7o) BB - BB KRS o

REBREE2013F6H30H k6
&l A & BRI /5B £9400,00074 7T
(# =2012F6 8308 k6@ A :
#9259,000%7T) 2 W% - KE &
=fE B4 B EE4173,000
78T (B 22012%F6A30H LE6fE
B : 54,000%7C) °

#H E20134F N201246 H30H 16
@A ARAEERMAEE 2 E
FEE  WRATEREREE T
R o

R2013F6H30H » AEBEKE
MEZARBEDERENEEY
BEAE BN ABREEGERM
NEmTEBRAERAR ([XE
) RZAELE ZEHEE -
VEBZHDEIAE B IERE
8 BAOHFMEEWER
e B R H AR 2 B EEER ° %
HE(BRETREERNEE) T
BRENCEYAAROESF
WARBEEFHEHSWKA + LK
NERAFMEEEMED -
bt - RABMERA Q2 ER D
#911,290,0007% 7T (& ZE2012%F
6H30H IE6ME A : 2B INEL
383,000/87T) °
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B AR S B S R AL

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

GOODWILL

The amount represents goodwill in relation to the
acquisition of the entire equity interest in Sichuan Hengtai
Pharmaceutical Company Limited and its subsidiary in 2008.

Upon confirmation of expiry of the food hygiene license of
Osteoform Food Product during the second half year of 2011,
goodwill was further impaired to nil with reference to a
valuation report issued by Avista.

LOAN RECEIVABLES FROM A
SHAREHOLDER

11.

12.

B3
I

Z B R AN2008F W HEM)IESR
BEER AR RENE AR
BARGEE ZEE -

BRENTRAEZBRBEETA
BR201T1F THFHHE - W
DEVE@MAEH 2HERS
HECE—TRERT -

B — B RROAERK

Loan to China Uranium Development

ST B R R

SN[ 31 December
2013 2012
20134 20124
6H30H 12H31H
HK$’000 HK$’000
FHET FHET
(Unaudited) (Audited)
(REFER) (fER)
535,221 775,174

The Group advanced the revolving loans to China
Uranium Development Company Limited (“China Uranium
Development”) in the sum of USD69,000,000 during the
six months ended 30 June 2013 (31 December 2012:
USD100,000,000). The loans were unsecured, carried interest
at one to three months London Interbank Offered Rate
(“LIBOR”) plus 6% per annum (which were predetermined
at 6.21% to 6.28% per annum on date of advancement) (31
December 2012: one month LIBOR plus 6% per annum
(which was predetermined at 6.2075% per annum on the
date of advancement) and repayable within 60 to 91 days (31
December 2012: 45 days) after the advancement.

N &£ B B B Z=2013%F6H30
Hitef@ RmA BEiEmXEREA
RAR (R EHERER]) K
i A £69,000,0005% JT ¥ &
B B (20124128318 :
100,000,0003E 7T) © % B 7 & &
B E—Z=Z=EARFRITH
FIFEMEMFE R (RERAH
EEELSTFTE621E £6.28FE)
5 2 (20124F12 8318 : &% — &
A RITRZEFEMERFE
(REFRBHEEEATFLE6.2075
E) 5t 8) - WERERAB HE60
Z91H W & & (2012612 A31
B :45H) e
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For the six months ended 30 June 2013 #Z£201346 A30H 1L61E A

13.

14.

TRADE AND OTHER RECEIVABLES

The Group normally grants to its trade customers credit

periods for pharmaceutical and food segment ranging from

90 days to 180 days while credit periods for natural uranium

segment ranging from 25 days to 88 days.

The following is an aged analysis of the trade and bills

receivables, based on the invoice date at the end of the

reporting period, which approximated the respective revenue

recognition dates, and net of impairment loss recognised:

13.

JE Wi Bl % % L At B WK TR

NEB-—REFEERNRERD
B FEFIOKEISORZEE
H > MAARED I 2 EEH A25

KEBBK °

TXAREIAEER - LEGRK
SREREMAENRERNAE
% - {IRREEREERBERR Z B
R R R RIB AR DT -

SN[ 31 December
2013 2012
20134 20124
6H30H 12A31H
HK$’000 HK$’000
TET AT
(Unaudited) (Audited)
(REEXR) (#EZ)
Within 30 days 30K 317,366 246,427
31-60 days 31E60K 1,911 3,291
61-90 days 61290K 1,960 1,373
Over 90 days HBIBIOK 206 -
321,443 251,091
BANK BALANCES AND CASH 14. RITEERESE
NS 31 December
2013 2012
20135 20124
6H30H 12A31H
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REEEZR) (#e881%)
Pledged bank deposits BRI IRITER 644 644
Unpledged bank deposits: EEMIRITER
Cash at bank and on hand SRIT R FERE 461,397 604,671
Short-term bank deposits with maturity — Z|/HIH AiBB=1EF 2
more than three months AR TR 364,959 =
826,356 604,671
827,000 605,315
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15. TRADE AND OTHER PAYABLES

The aged analysis of the Group’s trade payables, presented

based on invoice date, is as follows:

B AR S B S R AL

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

15. ENERAR R EMENFIE

AEBERMERZIIZEZAHHHN
ZHRERUOT

NS 31 December

2013 2012
201345 20124
6A30H 12A31H
HK$’000 HK$’000
FHET THT
(Unaudited) (Audited)
(REEX) (#EZ)
Within 30 days 30K 277,259 198,704
31-60 days 31E60K 80 46
61-90 days 61290K 13 13
Over 90 days HBiE90K 391 305
277,743 199,068
16. SHARE CAPITAL 16. A&
Number of
shares Amount
BHEE S5
HK$’000
FHET
Ordinary share of HK$0.01 each BREE0.01E T BB
Authorised: 7
At 1 January 2012, 31 December 201251818 -
2012 and 30 June 2013 2012912 A31H &
2013%6H30H 50,000,000,000 500,000
Issued and fully paid: BERETRER
At 1 January 2012, 31 December 20121 H18 -
2012 and 30 June 2013 201212 A318 &
201346 A30H 3,332,586,993 BBFS.6
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For the six months ended 30 June 2013 #£2013F6 A30H [L61E A

17.

18.

SHARE OPTION SCHEME

Pursuant to an ordinary resolution passed at the annual
general meeting held on 2 June 2010, a new share option
scheme was adopted and the share option scheme of the
Company adopted on 23 July 2003 (“2003 Share Option
Scheme”) was terminated. Any share options granted pursuant
to the 2003 Share Option Scheme prior to the termination
will remain exercisable before the expiration date.

During the six months ended 30 June 2013, no share options
(six months ended 30 June 2012: 860,000) were lapsed and
no share options (six months ended 30 June 2012: nil) were
exercised. As at 30 June 2013 and 31 December 2012, no
share options were outstanding.

RELATED PARTY TRANSACTIONS

During the six months ended 30 June 2013 and 2012, the
Group has the following significant related party transactions:

17.

18.

B ERHE

B ¥ 20106 A2H £ 17 2 I8
REFASRA —HLTBAE
R EEM—EFBRESS
il A8 A 7 7A20034F7 A23 H B 4
Z AR RERT ) ([2003 F BERRAE AT
2l]) BIE & 1E - 1RIFE2003 F I I
REETEIRET B IE AT H 2 B AR
R Eim B AT ARIAT(E -

H=2013F6H308 k6@ A -
I & (3 Z=20129F6 A308 1E6{E
H : 860,00017) BEARHE R R K&
= (B 2201296 A30H 1L6fE A :
i) IR B BT - 201356
A30H X%20124F12A318 » #&
B AR T 2 B ARAE o

BREALRS

#H 220134 KX201296H30H 1t
6H A AEBZEXREBEAL
RS :

(@)  Transactions during the period @ HAXRS
Six months ended 30 June
BZ6A30H L6fEA
2013 2012
20135 20124
HK$’000 HK$'000
TEx FHAT
(Unaudited) (Sl ETe[ic00)]
(REER) PGS
Sales of natural uranium to CGNPC-URC, AR EZAEERE (PREHE
the sole shareholder of China Uranium R ZME—RER)
Development SHERAH 294,796 422,306
Loan interest income received from U BR AR B 3 3 35 R Y
China Uranium Development B EKA 3,169 =




18. RELATED PARTY TRANSACTIONS (CONTINUED)

(b)

(o)

A tax indemnity dated 30 January 2002 was entered
into by the then controlling shareholders of the
Company, the Company and its subsidiaries, pursuant
to which the then controlling shareholders provide
indemnities on a joint and several basis in respect of,
among other matters, taxation which might be payable
by any member of the Group (other than those
established or incorporated subsequent to the date of
the tax indemnity) in respect of any income, profits
or gains earned, accrued and received on or before 7
February 2002.

The remuneration of directors of the Company and
other members of key management during the period

was as follows:
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B AR S B S R AL

For the six months ended 30 June 2013 2 %£201346 A30H 1L61E A

18. BERAEALRE (&)

(b)

(c)

RATERZZERRKRE -
AR REMB QAR
200241 A308 5] 32 % 1A
BWERE Bt ERZ
PERR AR SR LA 2L [A) ] & Bl &
i (AR BE) AEEE
A pk B A A (R IB R E
{R3& B B8 A 37 SRk K
SR AERRSN) ATEEA A
B #2002 2 A78 3 2 Al
BRI - B RIKWE 2 F
AT A ~ ) sk e a2
IR HRERTE o

HA - RARIESERHEAM
FEFEABZHM S M
s @

Six months ended 30 June

B Z6A308 L6fEA
2013 2012
20135 20124
HK$’000 HK$'000
TEx FHAT
(OLEULHE)M  (Unaudited)
(REER) PGS
Short-term benefits 2HEIER 1,590 3,492
Post-employment benefits BRI AR A 10 44
1,600 3,536
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For the six months ended 30 June 2013 #Z£201346 A30H 1L61E A

19.

20.

FAIR VALUE MEASUREMENT

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair value.

PLEDGE OF ASSETS

At 30 June 2013 and 31 December 2012, certain assets of the
Group were pledged to secure banking facilities granted to
the Group as follows:

19.

20.

AREIHE
ARREERR - HBHKAE
RGN BEHRRIEZERE
ERSBABRCHEREEREAR
B

EEKH

M2013F6H308 K&20124F12 A31
B AEEAETEEERAERE
BIRTTE BB EEH BT

SB[ 31 December
2013 2012
20135 20124
6H30H 12HA31H
HK$’000 HK$’000
THET FAET
(Unaudited) (Audited)
(REEZ) (feE=%)

Bank balances and cash RITHEGTRRS

644 644
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