Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement,
make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this announcement.
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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2013

The board of directors (the “Board”) of Easyknit
Enterprises Holdings Limited (the “Company”) is
pleased to announce the results of the Company and
its subsidiaries (collectively the “Group”) for the six
months ended 30 September 2013 (the “Period”). These
interim results have been reviewed by the Company’s
audit committee.

INTERIM RESULTS

The Group’s unaudited consolidated profit attributable
to shareholders of the Company for the Period was
HK$4,071,000 as compared to a loss of HK$20,613,000
for the corresponding period in 2012 (2012 Period”).
The profit was mainly attributable to a turn from a
loss of approximately HK$45,006,000 to a gain of
approximately HK$6,384,000 on changes in fair value of
investment properties. There was no one off gain arising
from the discontinued operations as compared with the
2012 Period.

Basic earnings per share from continuing and
discontinued operations amounted to HK cents 0.32
compared with basic loss per share HK cents 2.46 for
2012 Period.

*  for identification only
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INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the Period. (2012 Period: nil).

MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS REVIEW

During the Period, the Group was principally engaged
in the property investments, comprising the ownership
and rental of investment properties, garment sourcing
and export businesses, investment in securities and loan
financing.

Geographical Analysis of Turnover

During the Period, the turnover from garment sourcing
and export businesses was mainly derived from customers
in the US. Rental income from the investment properties
was derived from properties located in Hong Kong and
the People’s Republic of China (“PRC”).

(i) Garment Sourcing and Export Businesses

For the Period, this segment recorded a turnover of
HK$96,969,000 (2012 Period: HK$114,653,000)
representing 15.4% decrease comparing with
the 2012 Period. Cost of sales for the Period
amounted to HK$86,361,000 (2012 Period:
HK$102,985,000). The loss of HK$2,077,000
(2012 Period: loss of HK$450,000) was mainly due
to the decrease of turnover despite the Company’s
efforts to improve the profit margin.

(ii) Property Investments

Turnover from the property investments segment
increased by 15.1% to HK$6,345,000 for the
Period as compared with the 2012 Period of
HK$5,512,000; of which HK$3,836,000 and
HK$2,509,000 were generated from the properties
in Hong Kong and PRC respectively. The increase
in turnover primarily is attributed to the renewal
of tenancy, periodic rental adjustments under the
clauses of the existing tenancy agreements and
new tenants.

The Group has two blocks of factory premises and
four blocks of dormitories with a total gross floor
areas of approximately 52,624 sq.m. in Huzhou,
PRC; further construction works are on hand.
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(iii) Investment in Securities

The Group has maintained a portfolio of listed
equity securities in Hong Kong which are held
for investments and for the Period, this segment
recorded a loss of HK$992,000 (2012 Period: loss
of HK$2,309,000).

FINANCIAL REVIEW
Liquidity and Financial Resources

As at 30 September 2013, total assets of the Group
amounted to HKS$1,166,207,000 as compared
with HK$1,003,979,000 as at 31 March 2013.
In terms of financial resources as at 30 September
2013, the Group’s total bank balances and cash was
HK$265,245,000 (31 March 2013: HK$277,411,000),
of which, RMB72,000,000 (equivalent to approximately
HK$90,000,000) was tied up in the PRC as investment
capital.

Our capital base has been strengthened as a result of a
total net proceeds of HK$143,438,000 raised through the
completion of issuing rights shares of HK$122,884,000
on 19 June 2013 and completion of placing new shares
of HK$20,554,000 on 24 September 2013.

As at 30 September 2013, the Group has total bank
borrowings of HK$165,335,000 (31 March 2013:
HK$168,687,000). The Group’s gearing ratio, which
is calculated as a ratio of total bank borrowings to
shareholders’ equity was approximately 0.17 as
compared to 0.21 as at 31 March 2013.

As at 30 September 2013, the Group’s current ratio was
11.7 (31 March 2013: 11.9).

The Group financed its operation primarily with recurring
cash flow generated from its operation, proceeds raised
from the capital market and bank financing.

Capital Structure

(i) On 5 April 2013, the Company entered into an
underwriting agreement in relation to the proposed
rights issue of 1,235,824,500 rights shares at the
subscription price of HK$0.10 per rights share on
the basis of three rights share for every one existing
shares held. The Company raised approximately
HK$122,884,000 (net of expenses). Details of
the rights issue are set out in the Company’s
prospectus dated 29 May 2013.
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(i1) On 24 September 2013, the Company completed
the placing of 329,540,000 new shares to not less
than six placees at a placing price of HK$0.063 per
share. The Company raised HK$20,554,000 (net of
expenses).

As at 30 September 2013, the total number of issued

ordinary shares of the Company was 1,977,306,000
shares (31 March 2013: 411,941,500 shares).

Charge on Assets

As at 30 September 2013, the Group has bank loans
amounting to HK$165,335,000 (31 March 2013:
HK$168,687,000) which were secured by the investment
properties of the Group with aggregate net book value
of HK$372,000,000 (31 March 2013: HK$372,000,000).

Exposure on Foreign Exchange Fluctuations

Most of the Group’s revenues and payments are in
US dollars, Hong Kong dollars and Renminbi. During
the Period, the Group had no significant exposure to
fluctuations in exchange rates and thus, no financial
instrument for hedging purposes was employed. The
directors consider the risk of exposure to currency
fluctuation to be minimal.

Material Acquisitions and Disposals

The Group had no material acquisitions or disposals of
subsidiaries and associated companies during the Period.

Contingent Liabilities

The Group did not have any significant contingent
liabilities as at 30 September 2013 and 31 March 2013.

Capital Expenditures and Capital Commitments

During the Period, the Group spent approximately
HK$21,000 (2012 Period: HK$999,000) on the
acquisition of property, plant and equipment and
spent approximately HK$7,934,000 (2012 Period:
HK$279,421,000) on addition of investment properties.

As at 30 September 2013, the Group has capital
commitments in respect of capital expenditure contracted
for but not provided of approximately HK$35,291,000
(31 March 2013: HK$5,016,000).
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Changes in Fair Value of Investment Properties

In the Period, the gain of approximately HK$6,384,000
arising on changes in fair value of investment properties
as compared to the loss of approximately HK$45,006,000
arising on change in fair value of investment properties
in 2012 Period.

Finances Costs

Finance costs increased to HK$2,269,000 for the Period
from HK$1,507,000 in the 2012 Period.

EVENTS AFTER THE END OF THE PERIOD

On 3 October 2013, the Company announced the Board
proposed to effect the capital reorganisation involving:

(i)  ashare consolidation pursuant to which every forty
issued and unissued then existing shares of HK$0.01
each will be consolidated into one consolidated
share of HK$0.40 each (“Consolidated Share”);

(i1) the reduction of the nominal value of each issued
Consolidated Share from HK$0.40 to HK$0.01 by
cancelling HK$0.39 paid up share capital for each
Consolidated Share (“Issued Capital Reduction”);

(iii) the reduction of the par value of all shares in
the authorised share capital of the Company
from HK$0.40 each to HK$0.01 each, resulting
in the reduction of the authorised share capital
from HK$200,000,000 divided into 500,000,000
Consolidated Shares of par value of HKS$0.40
each to HK$5,000,000 divided into 500,000,000
ordinary shares of par value HK$0.01 each;

(iv) the transfer of the credit arising from the Issued
Capital Reduction to the contributed surplus
account of the Company; and

(v) the increase of the authorised share capital of
the Company from HK$10,000,000 divided into
1,000,000,000 shares of par value of HK$0.01 each
to HK$200,000,000 divided into 20,000,000,000
shares of par value HK$0.01 each,

(collectively referred to the “Capital Reorganisation™).
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In addition, the Board proposes, upon completion of
the Capital Reorganisation, to raise approximately
HK$148,000,000 (before expenses) by way of the rights
issue of 247,163,250 rights shares at a subscription price
of HK$0.60 per rights share on the basis of five rights
shares for every one share held (the “Rights Issue”).

Further details of the Capital Reorganisation and the
Rights Issue are set out in the Company’s circular
dated 25 October 2013. A special general meeting
of the Company was held on 18 November 2013 and
the aforesaid resolutions were duly passed by the
shareholders and/or independent shareholders.

PROSPECTS

Looking forward, the global economy continues to
face uncertainties. Although the property market and
unemployment in the US have shown some improvement,
concerns on the US Federal Reserve’s plan to start
tapering monetary stimulus have brought turbulence
to the global financial market. As for the other major
economies, China government has pledged to stabilise
growth amid increasing signs of China’s economic slow-
down while euro sovereign debt crisis is lingering.

Against a backdrop of challenging operating
environment, we will strive to improve our performance
of our garment sourcing and export businesses in the
second half. We will foster relationship with existing
customers and seek new customers; and will continue to
streamline operations and optimise efficiency.

The Group remains confident in the prospect for the
property market in Hong Kong. Though the introduction
of the Residential Properties (First-hand Sales) Ordinance
and the launch of various stamp duties have inevitably
caused short-term volatility and uncertainty towards
the overall residential property market, the underlying
housing demand remains strong.

In summary, despite various challenging and uncertainties,
the Board is optimistic towards its core businesses and
will seize the business opportunities to achieve long-term
sustainable growth for the benefit of the Group and its
shareholders as a whole; and continue exploring any
investment opportunity in hotel and service apartments,
notwithstanding, the Company currently has not
identified any specific acquisition target.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the Period.

CORPORATE GOVERNANCE

The Company has applied the principles and complied
with all the code provisions of the Corporate Governance
Code (“Code”) as set out in Appendix 14 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited during the Period,
with the exception of code provision A.2.1.

Code Provision A.2.1

The Company does not have separate appointments
for chairman and chief executive officer. Mr. Kwong
Jimmy Cheung Tim holds both positions. The Board
believes that vesting the roles of both chairman and
chief executive officer in the same person enables the
Company to have a stable and consistent leadership.
It also facilities the planning and execution of the
Company’s strategy and is hence, for the interests of the
Company and its shareholders.

REVIEW OF INTERIM RESULTS

The interim results of the Group for the Period have
not been audited, but have been reviewed by the audit
committee of the Company.

By Order of the Board
Easyknit Enterprises Holdings Limited
Kwong Jimmy Cheung Tim
Chairman and Chief Executive Olfficer

Hong Kong, 26 November 2013

As at the date hereof, the Board comprises Mr. Kwong
Jimmy Cheung Tim, Ms. Lui Yuk Chu and Ms. Koon Ho
Yan Candy as executive directors, Mr. Tse Wing Chiu
Ricky as non-executive director and Mr. Kan Ka Hon,
Mr. Lau Sin Ming and Mr. Foo Tak Ching as independent
non-executive directors.
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CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED

30 SEPTEMBER 2013

Continuing operations:
Turnover

Cost of goods sold and services rendered

Gross profit

Other income

Other gains and losses

Other expenses

Distribution and selling expenses

Administrative expenses

Gain (loss) arising on changes in
fair value of investment properties

Loss on fair value changes of
investments held for trading

Finance costs — interest on bank
borrowings not wholly
repayable within five years

Profit (loss) before taxation
Taxation (charge) credit

Profit (loss) for the period from
continuing operations

Discontinued operations:
Profit for the period from
discontinued operations

Profit (loss) for the period attributable
to owners of the Company
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Six months ended
30 September
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2013 2012
Notes HK$’000 HKS$’000
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CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (Continued)

FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2013

Other comprehensive income (expense):
Items that may be subsequently
reclassified to profit or loss:
Exchange differences released upon
deregistration of subsidiaries
Exchange differences arising on
translation of financial statements
of foreign operations

Other comprehensive income (expense)
for the period

Total comprehensive income (expense)
for the period attributable to owners
of the Company

Basic earnings (loss) per share
From continuing and
discontinued operations

From continuing operations
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30 September
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CONDENSED CONSOLIDATED STATEMENT IGLEEES SR S

OF FINANCIAL POSITION
AT 30 SEPTEMBER 2013

Non-current assets
Property, plant and equipment
Investment properties
Loans receivable

Current assets
Trade and other receivables
Bills receivable
Investments held for trading
Bank deposit with original maturity
of more than three months
Bank balances and cash

R20135F9A30H
30 September 31 March
9A30H 3A31H
2013 2013
Notes HKS$’000 HK$’000
Wit FHET T
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R E ‘
ERN GG 8 131 141
EiS-L/JE 3 629,714 612,874
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (Continued)

AT 30 SEPTEMBER 2013

Current liabilities
Trade and other payables
Bills payable
Tax payable
Secured bank borrowings

Net current assets
Total assets less current liabilities

Non-current liabilities
Deferred tax liabilities
Secured bank borrowings

Capital and reserves
Share capital
Reserves
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2013 2013
Notes HK$’000 HKS$’000
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IR E B 14,643 12,870
AIRMRITEE 158,449 161,932
173,092 174,802
948,811 797,879
B Kkt
A 19,773 4,119
it i 929,038 793,760
948,811 797,879
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED

30 SEPTEMBER 2013

1.

GENERAL INFORMATION AND BASIS OF
PREPARATION

The condensed consolidated financial statements
of Easyknit Enterprises Holdings Limited (the
“Company”’) have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim financial
reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well
as the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

SIGNIFICANT ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties and certain financial
instruments, which are measured at fair values, as
appropriate.

The accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2013 are the same as those followed in the preparation
of the Group’s annual consolidated financial
statements for the year ended 31 March 2013.

In the current interim period, the Group has applied,
for the first time, the following new or revised Hong
Kong Financial Reporting Standards (“HKFRSs”)
issued by the HKICPA that are relevant for the
preparation of the Group’s condensed consolidated
financial statements:
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HKFRS 13 Fair value measurement;
HKAS 19 Employee benefits;
(as revised
in 2011)
Amendments to Disclosures — Offsetting financial
HKFRS 7 assets and financial liabilities;
Amendments to Presentation of items of other
HKAS 1 comprehensive income;
Amendments Annual improvements to HKFRSs
to HKFRSs 2009 - 2011 cycle, except for
the amendments to HKAS 1; and
HK (IFRIC) - Stripping costs in the production
INT 20 phase of a surface mine.

HKFRS 13 “Fair value measurement”

The Group has applied HKFRS 13 for the first time
in the current interim period. HKFRS 13 establishes
a single source of guidance for, and disclosures
about, fair value measurements, and replaces those
requirements previously included in various HKFRSs.
Consequential amendments have been made to HKAS
34 to require certain disclosures to be made in the
condensed consolidated financial statements.

The scope of HKFRS 13 is broad, and applies to
both financial instrument items and non-financial
instrument items for which other HKFRSs require or
permit fair value measurements and disclosures about
fair value measurements, subject to a few exceptions.
HKFRS 13 contains a new definition for “fair value”
and defines fair value as the price that would be
received to sell an asset or paid to transfer a liability
in an orderly transaction in the principal (or most
advantageous) market at the measurement date under
current market conditions. Fair value under HKFRS
13 is an exit price regardless of whether that price
is directly observable or estimated using another
valuation technique. Also, HKFRS 13 includes
extensive disclosure requirements.

In accordance with the transitional provisions of
HKFRS 13, the Group has applied the new fair
value measurement and disclosure requirements
prospectively.
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Amendments to HKAS 1 “Presentation of items of
other comprehensive income”

The amendments to HKAS 1 introduce new
terminology for statement of comprehensive income
and income statement. Under the amendments to
HKAS 1, a statement of comprehensive income is
renamed as a statement of profit or loss and other
comprehensive income and an income statement
is renamed as a statement of profit or loss. The
amendments to HKAS 1 retain the option to present
profit or loss and other comprehensive income in
either a single statement or in two separate but
consecutive statements. However, the amendments
to HKAS 1 require additional disclosures to be
made in the other comprehensive income section
such that items of other comprehensive income are
grouped into two categories: (a) items that will not
be reclassified subsequently to profit or loss; and (b)
items that may be reclassified subsequently to profit
or loss when specific conditions are met. Income tax
on items of other comprehensive income is required
to be allocated on the same basis — the amendments
do not change the existing option to present items
of other comprehensive income either before tax
or net of tax. The amendments have been applied
retrospectively, and hence the presentation of items
of other comprehensive income has been modified to
reflect the changes.

Except as described above, the application of the
other new or revised HKFRSs in the current interim
period has had no material effect on the amounts
reported and/or disclosures set out in these condensed
consolidated financial statements.

SEGMENT INFORMATION

The Group’s operating and reportable segments
from continuing operations under HKFRS 8 are:
(a) garment sourcing and exporting, (b) property
investment, (¢) investment in securities and (d) loan
financing. During the year ended 31 March 2013, a
wholly-owned subsidiary of the Company, which is
principally engaged in loan financing, commenced
business. The chief operating decision maker (the
“CODM”), being the Group’s chief executive
officer, decided to review the performance of loan
financing for the purpose of resources allocation and
performance assessment. Accordingly, a new segment
for loan financing is presented.
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The following is an analysis of the Group’s revenue
and results from its continuing operations by
operating and reportable segment for the period under

review:

For the six months ended 30 September 2013

Continuing operations:

Turnover wEH
External S
Segment (loss) profit )
Other income HAA
Other gains and losses Htbilds ki
Other expenses HARX
Finance costs AL R
Unallocated corporate expenses /it 2 /4 Al 5
Profit before taxation BB A
(continuing operations) (REEEER)

(1] e A 0 ] i 4 % 52 0 o S ) 73 20
ERE S RS Pa St Ve
BT

EHZ2013F9A308 1L<@EA

FRAR RS 2
Garment
sourcing
and Property  Investment Loan
exporting  investment  in securities financing  Eliminations Consolidated
RER )
HWORR  NXRE  EFRE  ERRE i e
HKS$000 HK$’000 HK$’000 HKS$’000 HK$’000 HK$°000
FET FEx FET Fir T FET
96,969 6,345 - 439 - 103,753
(2,077) 10,668 (992) 319 - 7,978
2,536
(15)
(871)
(2,269)
(1,692)
5,667
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For the six months ended 30 September 2012 HZE2012F9H30H LB A

Continuing operations: Fr i R8s 2605
Garment
sourcing
and Property  Investment Loan
exporting  investment in securities  financing Eliminations Consolidated
PRAR R

HOmk  WERE O BRE BTEE fil 3 hih
HKS'000  HKS'000  HKS$'000  HKS'000  HKS$'000  HKS'000
T T TEr  TEr  TET T#x

Turnover BREH

External SR 114,653 5312 - - - 120,165
Segment loss ik 4500 (41857) (2,309) - - (44616)
Other income HfuA 472
Other gains and losses Hibk s REH (259)
Other expenses Hoth i 3 (681)
Finance costs ER-gwN (1,507)
Unallocated corporate expenses /M 2 /A 7B 5t (1.273)
Loss before taxation CAY

(continuing operations) (FEREER) (47,864)
Segment profit (loss) represents the result incurred s B A (E48) i & o iz ¥
by each segment without allocation of other income, F i 'ﬁiﬁ'@?ﬁ;ﬁﬁ@ﬂ,ﬁ\:miﬁ\)\ ~ HAt
other gains and losses, other expenses, finance fi M4 -~ HABA 3 ﬁﬂgﬁkﬂiﬁﬁ
costs and unallocated corporate expenses. This is %E@Z’Aﬁ? B 3¢ > )‘EH‘U\FEJZF%@ZI
the measure reported to the Group’s CODM for the %%%H&%% VBB B IR Tl S R B
purposes of resource allocation and performance P2 2% o
assessment.
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Segment assets and liabilities

The following is an analysis of the Group’s assets and
liabilities by operating and reportable segment:

Segment assets

Garment sourcing and exporting
Property investment

Investment in securities

Loan financing

Total segment assets

Bank deposits with original maturity
of more than three months

Unallocated bank balances and cash

Others

Consolidated assets

Segment liabilities
Garment sourcing and exporting
Property investment

Total segment liabilities
Secured bank borrowings
Unallocated

Consolidated liabilities

THREERAE

RS R BRI A LB EE
LEAERIT

30 September 31 March
9H30H 3H31H
2013 2013
HK$’000 HK$’000
FET T
DEEE
PR e O A 21,129 20,952
Y ERE 723,603 705,339
BEKE 100,308 72,909
B RE 17,591 17,588
O E AR 862,631 816,788
AR = AE A B
SRATAA K 130,000 -
A3 it 2 SRAT 45 B K
4 173,335 186,936
HiAth 241 255
EERE 1,166,207 1,003,979
PEHEE
BRI KO Ol AR 14,797 5,692
YERE 9,692 6,248
ST BB A 24,489 11,940
H KSR Fﬂé 165,335 168,687
4me /) i 27,572 25,473
HERE 217,396 206,100

For the purposes of monitoring segment performances

and allocating resources between segments:

- all assets are allocated to operating and
reportable segments other than bank deposits
with original maturity of more than three
months, unallocated bank balances and cash and
assets used jointly by operating and reportable

segments.

- all liabilities are allocated to operating and
reportable segments other than secured bank
borrowings, current and deferred tax liabilities
and liabilities for which operating and
reportable segments are jointly liable.
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TAXATION CHARGE (CREDIT) 4. BEBEX (FtA)

Six months ended
30 September

BE9A30R1EAEAR
2013 2012
HK$’000 HK$’000
FET T#oT
Continuing operations: FRERE T -
The charge (credit) comprises: BSZ (A B -
Deferred tax AR SIE A IH 1,596 (634)
No provision for Hong Kong Profits Tax has been PR A A o] 7 i Al S0 i ST 0 R R Ve
made as the Group has no assessable profit for both F > BOAFHE T AS B -
periods.
Under the Law of the People’s Republic of China HR 5 P B A FE TR B ([T HL
on Enterprise Income Tax (the “EIT Law”) and %) )52/\%}5)? B 2 B - R
Implementation Regulation of the EIT Law, the tax ([ 2 g A Rl 2 BLR 2
rate of the subsidiaries in the People’s Republic of 25% -
China (the “PRC”) is 25%.
No provision for PRC Enterprise Income Tax has been AL A A5 [ v IR U [ P ST 0 R Y
made as the Group has no assessable profit for both F > BORGET B b B A SE R B A

periods.

PROFIT (LOSS) FOR THE PERIOD FROM 5. HREBELKEEKZAHEERN (&
CONTINUING OPERATIONS #B)

Six months ended
30 September

BE9A30BL<EA
2013 2012
HK$’000 HK$’000
F#ET T T
Profit (loss) for the period from LYERRT -l
continuing operations has been A A (E1R)
arrived at after charging: RES
Depreciation reg 31 124
Dividend income from listed KE ETHHREZ A
investments A 2,074 1,627
Exchange loss (included in other BEE 5 Je 48 (045 76 HoAth
gains and losses) Wt M 1R A 15 259
Total staff costs (including ik T pR A Ha%H
directors’ emoluments) (BEHEEMSE) 8,073 7,018
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DISCONTINUED OPERATIONS

On 22 November 2009, the directors resolved
to cease the bleaching and dyeing, and knitting
businesses and these businesses were ceased in
December 2009 and accordingly were presented
as discontinued operations. During the six months
ended 30 September 2012, the Group deregistered
certain subsidiaries of these discontinued businesses
(the “Ceased Subsidiaries™). The results of the
discontinued operations included in the condensed
consolidated statement of profit or loss and other
comprehensive income are set out below.

CAR ISR

R2009FE11 H22H » EHLEKIFE
Y K B A% ZETRS > %% 2 B 2009
128 KA R 2 5] B B &R £8
R o B FE20129°9H30H 1S A
N> AREHCHHREFCKRIEERZ
ETHE AR ([EIEMB AR o
E 656 7 8 B 47 6 18 25 S HoAth 4 i i
fit e 2 BV A IE B8 SR 2 SRS a0
T o

Six months
ended
30 September
2012
#E20124F
9H30H I
Ay [iiDE!
HK$’000
T T
Profit for the period from RKECEKIEREET 2
discontinued operations A 1 i Y A1)
Write back of other tax payable 1% [ JEL A e AT A5 TR 6,139
Profit before taxation Bt B ¥ A 6,139
Taxation credit — overprovision of BEF A — P EAZERERL
PRC Enterprise Income Tax R A A 5,764
Profit for the period 2 1A ] v A1) 11,903
Cumulative exchange differences REEEERF AL AR 2
in respect of the Ceased Subsidiaries 2t B 5, 25 B phy 4 )
reclassified from equity to profit or SRk
loss upon deregistration 14,714
26,617

The Group submitted the liquidation accounts of the
Ceased Subsidiaries to the relevant PRC tax bureau,
paid all taxes assessed and obtained approval of
the tax bureau to cancel the tax registration of the
Ceased Subsidiaries prior to cancelling the business
registration with the Huzhou Administration for
Industry and Commerce. In the opinion of the
directors, the Group had no further obligations in
respect of the Ceased Subsidiaries. As such, all
recorded liabilities (including income tax payable and
other tax payable) were released upon deregistration
of the Ceased Subsidiaries during the six months
ended 30 September 2012.
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BASIC EARNINGS (LOSS) PER SHARE

From continuing and discontinued operations:

The calculation of the basic earnings (loss) per share
attributable to owners of the Company is based on the

following data:

Profit (loss) for the purpose
of basic earnings (loss) per share

Weighted average number of
ordinary shares for the
purpose of basic earnings
(loss) per share

BREXEFN (BR)

ENEEEF Y AaN I L& S

AN m] R AL 2 45 B AR B A (s
18) JIREELLT EREH

Six months ended
30 September

BZE9A30HLLAEA

2013 2012

HK$’000 HKS$’000

FAET T T
yRsRil s TN |

(Es18) 5 2 @ Al
(518) 4,071 (20,613)
Number of shares
IR BB

(Restated)

(FE 1)
LR SR s N |

(fE48) M5 Z
JINAREF- 4238 28 i
et 8 H
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From continuing operations:
The calculation of the basic earnings (loss) per share
from continuing operations attributable to owners of

the Company is based on the following data:

Profit (loss) figures are calculated as follows:

o R T

A28 7 M SROME 1 K 1 A 2 2 2
T REARA (EH) JIREU T E
Kbt

A U 1R) By st A mE

Profit (loss) for the period
attributable to owners
of the Company

Less: Profit for the period from
discontinued operations

Profit (loss) for the purpose of
basic earnings (loss) per share
from continuing operations

Six months ended
30 September

BZ9H308 EXEA
2013 2012
HK$°000 HKS$’000
FETT Fi#r
A m R AL 2
A3 e A1 (1)
4,071 (20,613)
AR HE IR
W 2 AR
i 1] - 26,617
iR QERRT —E L VS
2B IR A B
(E48) &
Z A E18) 4,071 (47,230)

Weighted average number of g IR R A B ]
ordinary shares for the (Fs18) M52
purpose of basic earnings IR 1) 35 280 %
(loss) per share 3 ¥ H

The denominator for the purpose of calculating basic
loss per share for the six months ended 30 September
2012 has been adjusted to reflect (i) the bonus
element of the rights issue completed in October
2012 on the basis of one rights share for every two
ordinary shares; (ii) the bonus element of the rights
issue completed in January 2013 on the basis of five
rights shares for every one ordinary share; and (iii)
the bonus element of the rights issue completed in
June 2013 on the basis of three rights shares for every
one ordinary share.
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10.

From discontinued operations:

Basic earnings per share from discontinued operations
for the six months ended 30 September 2012 is HK
cents 3.19 per share, based on the profit for the period
from discontinued operations of HK$26,617,000
for six months ended 30 September 2012 and the
denominators detailed above for basic loss per share
from continuing and discontinued operations.

No diluted earnings per share is presented as the
Group did not have any potential ordinary shares for
both periods.

PROPERTY, PLANT AND EQUIPMENT

During the current interim period, the Group spent
HK$21,000 on acquisition of property, plant and
equipment (six months ended 30 September 2012:
HK$999,000).

TRADE AND OTHER RECEIVABLES

The Group allows an average credit period of up to
90 days to its customers under garment sourcing and
exporting. The aged analysis of trade receivables,
based on the invoice date which approximate revenue
recognition date, at the end of the reporting period is
as follows:

Trade receivables:
0 — 60 days
61 — 90 days

0—60H
61 —90H

TEAT IR

Prepayments

Deposits for suppliers to be
realised within 1 year

Other receivables

BILLS RECEIVABLE

At 31 March 2013, the bills receivable were aged
within 60 days.
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10.

A H A IR R S

B E20124F9H30H 1E/5M H > 3k A
O 4 1 484 275 2 B LA 3 R o i
I3 19%:Al - BL IR E20124F9 H
30H IENH AR HE K IEEE ¥R 2
7 19 T %5 F126,617,000% 7T K DL E
i WEE ST O AR AN Y Y T
R FEA G 2 B EEE -

R A 452 1 7 T 30 ] 349 Y62 A A A 7
FE R I 0y > WA 28 B A
WA -

M~ BERRE

A T > A £ 1R AW 3

W B K #% Mg 2 #IE21,0000 o6 (B =
2012959 H30H 1E /51 A : 999,000%:
Jo) °

ESRHEMEWRRIE

AR EE B4 T PR S O AR o8
fEEWEIOH o AR *E%T’?Ti

A AR ERR H 2 B B )
WORIE Z EEMA/\$}?§H7:

30 September 31 March

9H30H 3H31H

2013 2013

HK$’000 HK$’000

TFET T T

20,463 14,534

100 16

20,563 14,550

1,006 812

1,149 6,727

790 907

23,508 22,996

W REE

A20134E3 31 H » ME R Z 38 7 E i
£560 H A o



11.

12.

TRADE AND OTHER PAYABLES

11.

The aged analysis of trade payables, based on the
invoice date, at the end of the reporting period is as

follows:

Trade payables:
0 — 60 days
61 — 90 days

Rental deposits received and
rental received in advance

Accruals

Other tax payable

Other payables

BILLS PAYABLE

B o B A0
0—60H
61 —90H

B &4k 5 K
TSR
RG]
HoA EATBLIH
HoAth AT SRIH

12.

At 30 September 2013, the bills payable are aged

between 31 — 60 days.
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30 September 31 March

9H30H 3H31H

2013 2013

HK$’000 HKS$ '000

FHET T#or

12,121 5,007

- 45

12,121 5,052

5,046 4,436

4,057 3,456

4,494 4,474

3,238 216

28,956 17,634
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