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MAKREERAR ([ARABNEFS

RESULTS

The board of directors (the “Board”) of UBA

Investments Limited (the “Company”) is pleased (f%%%ﬂ) MAREARD B RENE
to announce that the unaudited interim results of A& ([ AEE ) HE-_T—=F 1A
the Company and its subsidiaries (the “Group”) =T B LIEXNER z2F HmE AL E
for the six months ended 30 September 2013 T HEE  ER L BHLBRHEF 5T
and the Group's state of affairs as at that date ~ #AT

together with the comparative figures as follows:

CONDENSED CONSOLIDATED BHGRAKER

INCOME STATEMENT

For the six months ended 30 September

BENA=AFHIFNEA

2013 2012
—2-=% —E-CF
(unaudited) (unaudited)
(REER) (REER)
Note HKS HKS
il=3 BT BT
Turnover ] 4 133,720,877 31,511,680
Costs of listed securities disposed HELMER KA (130,621,923) (29,123,784)
Other revenues HEi A 5 232,421 545,180
Other net gain/(loss) Htlzs/ (BB)FE 5 4,899,125 (1,181,403)
Administrative and other operating TTBZ REMEES
expenses (1,963,491) (1,685,679)
Finance costs BEKA 7 (21,237) (21,961)
Profit before taxation BRRAAT 8 6,245,172 44,033
Income tax expense R 9 - -
Profit for the period SHRFLTHRE
attributable to equity holders :2-PNi 114
of the Company badil 6,245,772 44,033
Earnings per share SREF
Basic H=E 10 0.59 centsfll 0 centsl
Diluted % 10

N/ATER

N/ATE A
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CONDENSED CONSOLIDATED BHRES2EKER
STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 September

BEEAA=1HI1~EA

holders of the Company

10,459,228

2013 2012
—Z-=f —F-—f
(unaudited) (unaudited)
(REFER) (RiER)
HKS HKS
AT BT
Profit for the period 3R UNE §=3E 2 DN
attributable to equity FEfhz i %l
holders of the Company 6,245,772 44,033
Other comprehensive Et2mp 2
income
ltems that may be reclassified RENGEENHEE
subsequently to profit or loss BaiE A
Available-for-sale financial A HENKEE -
assets:
Fair value changes during BREATE 28
the period 4,242,890 1,960,366
Reclassification adjustments BENHERAREBI
transferred to consolidated Felkmx
income statement
- Released upon disposal -AHEATHLE
of available-for-sale BHEEMER
financial assets (29,434) 311
Other comprehensive income B AHREM
for the period, net of tax 2ENE 4,213,456 1,960,677
Total comprehensive income EAEHBEHAELS
attributable to equity 2EKERE

2,004,710
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL

POSITION

NON-CURRENT ASSETS
Property, plant and equipment
Available-for-sale financial assets

CURRENT ASSETS
Amounts due from investee
companies

Amounts due from related companies

Deposits and other receivables

Financial assets at fair value
through profit or loss

Cash and bank balances

CURRENT LIABILITIES
Accruals

Deposit received

Other payables

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

TOTAL EQUITY

NET ASSET VALUE PER SHARE

FRBEE
UESE F)

AHLENBEE

i Sif
sl
il

3,

ST 53T St
ki s
RS
s

SFF ot SH

N
Y

nRHEERE
REBRE
AER G
BA

1

Bea

BRRERE

B

MA ESTMENTS LIMITED
BmEREARAR

16 0.11

HHGEEMBERAE

30 September 31 March
2013 2013
—2-Z% “ET-=f

nREZ+R =A=t+-H

(unaudited) (audited

(RBER) (B&EZ
Note HKS HKS
i A AT
24,802 28,998
1 30,405,153 26,205,685
30,429,955 26,234,683
1,359,000 3,745,168
12 5,197,114 499,895
13 68,762 66,060
14 63,912,854 48,043,759
16,928,200 32,412,976
88,065,930 84,767,858
50,000 249,962
= 2,765,922
1,884,200 1,884,200
1,934,200 4,900,084
86,131,730 79,867774
116,561,685 106,102,457
15 10,597,782 10,597,782
105,963,903 95,504,675
116,561,685 106,102,457
0.10
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CONDENSED CONSOLIDATED SRS ERED R

STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2013

BE_T—=FAHA=1HI~EA

Unaudited
FEEY
Share Share  Fair Value Retained
Capital Premium Reserves Prqﬁts Total
BRRR OFEHGE RER%N )
WSS HS WG K
V-5 AT AT V-5 V-
Openingbalanceasat ~ R-F-=FMA-A&S
1 Apiil 2013 10597782 92,564,355 2,704,679 235,641 106,102,457
Profit for the peiod KR i = = - BT 6M5TI2
Released upon disposal ~ RZET M HEHEEE
of avalable-forsle L]
financial assets ) - - (29434) - (29434)
Farvalie chenge on -~~~ AIRHEMHEE
avallzbleforsale NHE2 %
financial assets - - 4242890 - 4,242,890
Total compreensive AHRENEEE
income for the period - - 421345 6,457 10,459,228
Balance s at R-Z-ZFNA=1H
30 September 2013 bt 10597782 92,564,355 6918135 6481413 116,561,685
Unaudited
FERY
Share Share  Fair Value Retained
Capital Premium Reserves Profits Total
-y BRRR OTFEHGE RER%N a
e S WS WS K
B B BT BT BT
Opening balence asat =T —FMA-AEH
1 Apiil 2012 10,597782 92,564,355 (2316,494) 2233882 103,079,525
Poftfor tiepeiod A%k \ - S - 44033 44033
Released upon disposal R ETHHEHEEE
of avallzbleforsale g
financial assets o S S 3N S 3
Farvdue changeon THHENBEE
availeble-forsale INTVE L
financial assets - - 1,960,566 - 1,960,366
Total compreensive TH2ENRLE
income for the period - - 1,960,677 44,033 2,004710
Balance as at RZZ-ZENAZTA
30 September 2012 g4 10597782 92,564,355 355817 2277915 105,084,235
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CONDENSED CONSOLIDATED BHRESRERBDE
STATEMENT OF CASH FLOWS

Net cash used in
operating activities

Cash flows from investing
activities

Purchase of property, plant and
equipment

Purchase of available-for-sale
financial assets

Proceeds from sales of
available-for-sale financial assets

Proceeds from disposal
of a subsidiary

Repayments from investee
companies

Net cash from investing
activities

Net (decrease)/increase in
cash and cash equivalents
during the period

Cash and cash equivalents at
the beginning of the period

Cash and cash equivalents at
the end of the period

Representing:
Cash and bank balance

For the six months ended
30 September
BEAA=THLRER
2013 2012
—E-=f —2——F
(unaudited) (unaudited)
(REER) (REERZ)

HKS$ HKS
BT BT
BEXBER
ZHeBE (20,841,099) (1,321,486)
REFHZRAETH
BEME BERZE
- (7,800)
BEMHNENBEEL
BN FE (100) (8,110)
HETRLENBEEL
FTiS5E 38,134 8,409
HE-MHBAR
Fiis %A 5,318,289 -
RERAIZER
- 1,536,000
RETDZREBE
5,356,323 1,528,499
HRBeRRAEEENZ
(@) BmBE
(15,484,776) 207,013
HOZRERESEEN
32,412,976 3,648,357
HRZHERESEEN
16,928,200 3,855,370
R&

RBeRFTHEH 16,928,200 3,855,370
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The Company is a public limited company
incorporated in the Cayman Islands with its
shares listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange"). The address
of its registered office is P.O. Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman
Islands. The principal place of business is Flat B,
16th Floor, Wah Kit Commercial Centre, 300 Des
Voeux Road Central, Hong Kong. The Company
and its subsidiaries are engaged in investment
holding and trading of securities.

BASIS OF PREPARATION

These unaudited condensed consolidated
interim financial statements have been prepared
in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and with the applicable
disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on the
Main Board of The Stock Exchange of Hong Kong
Limited.

The condensed consolidated financial statements
do not include all the information and disclosure
required in the annual consolidated financial
statements, and should be read in conjunction
with the Company and its subsidiaries (the
“Group") annual consolidated financial statements
at 31 March 2013.

NOTES ON THE CONDENSED 51 BA B4 75 30 5 P &
FINANCIAL STATEMENTS
GENERAL —REH

ARARASHESTMRLAR
EEZRARDA  HRONRBEAEBRE
ReHMARRR ([BRA]) Ed e
A XA 2 5 M ik AP.0. Box 309,
Ugland House, Grand Cayman, KY1-
1104, Cayman Islands e EF B & %
b BE ALY B R E B 3005 EEE
EHLI6EBE - AR AR EWE
RN EREERRESFRZS -

RREE
ARBEZEARPHYBER
REEAGRMAE ([BEGF
B A& ) R A e &8 2R HERIF34
FIPHPBRE I RBERERS
AR DB ERE 7 £ R A8
16801 A B IR SRR

RERAGREVBRETREREER
FEGEMBHRERAI ZER LK
B EEAARREWBAR ([A
EE)R-_ZTZ—==A=+—H
ME LA MR E —0T50E -
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ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements have been prepared under the
historical cost basis, except for available-for-sale
financial assets and financial assets at fair value
through profit or loss which are stated at fair
values, as appropriate.

The accounting policies used in the condensed
consolidated financial statement are consistent
with those used in the annual consolidated
financial statements of the Group for the year
ended 31 March 2013, except that in the current
period the Group has adopted certain new and
revised Hong Kong Financial Reporting Standards
("HKFRSs") as detailed in note (a) below:

(a) Changes in accounting policy and
disclosures
The Group has also adopted the following
new and revised HKFRSs issued by
the HKICPA. However, the adoption of
these new and revised HKFRSs has had
no material effect on these financial
statements.

HKFRS 1 Amendments  Amendments to HKFRS 1 First-time
Adoption of Hong Kong Financial
Reporting Standards -
Government Loans

HKFRS 7 Amendments  Amendments to HKFRS 7 Financial
Instruments: Disclosures -
Offsetting Financial Assets and

Financial Liabiltties
HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements

-

EHER
BRARLEMBEERRAFER
BaRERIIRZMBEE (HER) 2
Sh  REBZEBEAMBERERIUR
ERAERmEL

BRASEHBRRARANE R
REARHUAKEBRE_T—=F=
AZ+-BLFEZFEEENB
WRARBE—Z ERABE A
SERAETHIRKEBI LR
MBREERN([EERBRSED])
RTXE@Fi -

(a) EBHBRRREBZEY

ARECERATIRERG
MAgBMZHT REEITR
ERBRELE - ERAZE
A RBETEEMBRESE
A EMBRRABEAY
&,

BEMBASEY  BIREMBREER

15 (BTF) RRENFHEE
IBEEER-BF
B

ERUBASEN  BIUREMBREEN

EACHES) EIRPHIA #E-
PHEERLHER
2EY

ERUBRSEN  RAYEFE

F10%

ERUBRSEN  AEzH

1%
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3. ACCOUNTING POLICIES (Continued)

(@) Changes in accounting policy and
disclosures (Continued)

HKFRS 12

HKFRS 10, HKFRS 11
and HKFRS 12
Amendments

HKFRS 13

HKAS 1 Amendments

HKAS 19 (2011)

HKAS 27 (2011)

HKAS 28 (2011)

HK(IFRIC) - Int 20

Annual Improvements
2009 - 2011 Cycle

Disclosure of Interests in Other
Entities

Amendments to HKFRS 10, HKFRS
11 and HKFRS 12 - Transition
Guidance

Fair Value Measurement

Amendments to HKAS 1
Presentation of financial
Statements - Presentation of
ltems of Other Comprehensive
Income

Employee Benefits

Separate Financial Statements

Investments in Associates and Joint
Ventures

Stripping Costs i the Production
Phase of a Surface Mine

Amendments to a number of
HKFRSs issued in June 2012

Interim Report 2013 iR &

BEHBIR ()
(a) EHBRRBEEZEN (F)

ERUBRERY AEFHMEEER
125
ERUBREEN  BIEAEBREEN
£10% ERHE  F108 - FENE
BEEHENS RERAZNFER
REAHBRE BRUBREEA
RAENF(BIR) E10%-845%
BEUBRERY  ATEEHE
1358
B e ER BHEREHENEIT
EABACHES) HEFZHZS-
AzENRES
#24)

ERESENRIOR EREH

(z3—%)

BREHENENT BUORFE
(z3—%)

BREHENENT REELIREERT
(Z3——%) WiE
BE(ABHRRS BABLZEAOIR
#EZEE)- A7

2RENR

ZEENEF BIR=F-Z%5A

F-% Bz 5RE RN
BHIEENE  HERH
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3.

ACCOUNTING POLICIES (Continued)

(b)

Issued but not yet effective Hong
Kong Financial Reporting Standards
The Group has not applied the following
new and revised HKFRSs, that have been
issued but are not yet effective, in these
financial statements.

HKFRS 7 and 9 Mandatory Effective Date and
Amendments Transition Disclosures”
HKFRS 9 Financial Instruments®

HKFRS 10, HKFRS 12
and HKAS 27 (2011)
Amendments

Amendments to HKFRS 10,
HKFRS 12 and HKAS 27(2011)
- Investment Entities'

Amendments to HKAS 32 Financial
Instruments: Presentation -
Offsetting Financial Assets and
Financial Liabilities'

Levies'

HKAS 32 Amendments

HK(IFRIC) - Int 21

! Effective for annual periods
beginning on or after 1 January 2014

Effective for annual periods
beginning on or after 1 January 2015

The Group is in the process of making an
assessment of the impact of these new
and revised HKFRSs upon initial application.
So far, the Group considers that these new
and revised HKFRSs are unlikely to have a
significant impact on the Group's results of
operations and financial position.

3.

BEHBIR ()
(b) ERMHERRERZIEEME
BEER

AEBYER I SHBHERRT
AR 51 2 AR AR 1 R A R B
AIREER 2 BERMBRE R
Al

BEUBAEEN  WHANAHRARE
FIERERNE  HE
HEERZR
(B%)

BANBRERY 28I
9%

FRUBRERN  BURAMEREEN
F10% BREE S0 EFAEE
BEERER BEENENER
REREH A BEEN 27
£7%(25—%) (Z2F——%)-
CHEY) REEE

BEQHENENG BiTaseH R
CHES ENRERHIR:

-2 BEER
2HEEZHY

FE(ABRESE  HE
#EZE9)

-REE)NT

! RZTE—NHFE—-—HA—H
Y iERRzFEER
Ee

2 R-—FT—FE—HA—H
Y iERRz FREER
Ee

AEBERIERZEH] REE
AIEBMBHEEUNRE R
M2 EETHG - BBA
Bl REBRRBZEN R
RET2ERUBHREELT
RAGEHAEE 2 2 BEER
MBRRELEATE -
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4. TURNOVER 4. BEE

For the six months ended

30 September

BEAMA=THLREAR

2013 2012
—E-=%F —E-CF
(unaudited) (unaudited)
(RIBER) (REE®EZ)
HKS HK$
BT BT

Proceeds from sale of available-  HEMHEHENHKEE

for-sale financial assets — listed Fr8sE— 38,133 8,409
HERRTEREBERIE

IR BEEZ

Proceeds from sale of financial

assets at fair value through

profit or loss — listed FriSskE— £ 131,590,858 29,599,255

Dividend income from listed ETREEFELRZRE
equity securities A 2,091,886 1,904,016
133,720,877 31,511,680

MRNAKRBEREREERE %7
IWEAREBEMERAEERBREA
EETIRNBRTS - B EEKIR
TREBRMENS  2AKER
A EXBEREEENZ O -

No analysis of the Group's turnover and
contribution to operating profit for the period
set out by principal activities and geographical
markets is provided as the Group has only one
single business segment, investment holding
and all the consolidated turnover and the
consolidated results of the Group are attributable
to the markets in Hong Kong.

No information about major customers has been
disclosed as a substantial portion of the Group's
income is derived from the Group's investments
and the disclosures of information regarding
customers would not be meaningful.

MRAREZ 2B RSB AN K
ERER®E  MARBEREIREFH
EREHBEBERRBETIERFEH
WEBE
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T

5. OTHER REVENUES AND OTHER NET GAIN/ 5.

(LOSS)

Other revenues
Interest income
Bad debt recovery

Other net gain/(loss)

Gain on disposal of
a subsidiary (note 6)

Net unrealised loss on
financial assets at fair value
through profit or loss

Net gain from futures
and metals trading

Htlg A
WA
CIEVE 2

Htu R (E#R) B8
& — R B 2§
2 Wz (M &E6)
BAFEMEERIR
ZHMBREZRER
EBRFE
Yo 55 88

B W R EARLA

IMITE

Htg ARE MBS (BR)PHE

For the six months ended
30 September
BEAA=T+HLEREAR

2013 2012
—E-=%F —E-CF
(unaudited) (unaudited)
(RiBE®R) (REE®EZ)
HKS HK$
BT BT
17,914 112
214,507 545,068
232,421 545,180
5,690,761 -
(816,291)  (1,306,843)
24,655 125,440
4,899,125

(1,181,403)
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DISPOSAL OF A SUBSIDIARY

In December 2012, the Company entered into
an agreement with a third party to dispose of

its 100% equity interest in Smart Hero

Holdings

Limited (“Smart Hero"). The disposal was

completed in May 2013 and upon the
the Group lost control of Smart Hero.

disposal,

The net assets of Smart Hero on the date of

disposal were as follows:

Total consideration
Net assets disposed of

Gain on disposal

Satisfied by:
Cash

Net cash inflow arising on disposal:

Total cash consideration received

FINANCE COSTS

Interest on other borrowings
wholly repayable within !
five years

/

BB
HEBEFE

K

HEMER

B

XA :
Be

BEHEEEZ
BEYRERERE

7

REFEREEREZ
i A5 B 3

O
i

1|
=

b
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HE—MHRELTR
RZZE—ZF+ZF ARARHE=
FaRIup® WHEHEREARAR
Smart Hero Holdings Limited ([ Smart
Herol) Z100%f&k % - HER ZF
—ZFRARK REEER  ARF
2k ¥iSmart Hero.Z 1% Il 4 °

Smart HeroXR HE BB 2 EEFEN
T

(unaudited)
(REER)
HKS

#ET

8,084,211
2,393,450

5,690,761

8,084,211

BRemARH

FEk] 8,084,211

MERE

For the six months ended
30 September
BEANA=1THLKEA

2013 2012
—B—=¥ —E-—F
(unaudited) (unaudited)
(REE®X) (RESEZ)
HKS HKS

BT BT

21,237 21,961
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8. PROFIT BEFORE TAXATION 8. RBRMET

Profit before taxation has been arrived at after BREADEFE R T FIE -
charging the following:

For the six months ended
30 September
BEANA=THLREAR

2013 2012
—2-=% —E-CF
(unaudited) (unaudited)
(RiBE®R) (REEEZ)

HKS HK$
F-2 #r
Depreciation nE 4,196 3,522
Investment management fee S TFHRBARZKRE
paid to a related company ERER 866,063 784,669
Staff costs, including defined BIXA  BEEL
contributions of HK$8,400 BRESTERTE
(2012: HK$8,743) to #£3£8,400/%8 7T
MPF Scheme (ZZB——%:8743871) 224,577 221,606
Minimum lease payments BELEHEEAME
on properties under ZEEEMES
operating leases 132,000 120,000
9. INCOME TAX EXPENSE 9. F#ARAX
No provision for Hong Kong profits tax has been rEEHE-_T-—=FALA=+H
made as the tax losses brought forward from RZZE-——FNAA=TBLHER
prior years exceeded the estimated assessable BEBAET  BERRBEFE LB
profits of the Group for the period ended 30 BEEAEES Rt EREEF

September 2013 and 30 September 2012. BRE LB -
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EARNINGS PER SHARE

The calculation of the basic earnings per share
for the six months ended 30 September 2013
is based on the Group's profit attributable
to equity holders of the Company for the
period of HK$6,245,772 (For the six months
ended 30 September 2012: HK$44,033) and
1,059,778,200 (For the six months ended 30
September 2012: 1,059,778,200) ordinary shares
in issue during the period.

No diluted earnings per share for the six months
ended 30 September 2013 and 2012 are
presented respectively as the Company does not
have dilutive potential ordinary shares.

AVAILABLE-FOR-SALE FINANCIAL ASSETS

Unlisted equity securities, at cost
BKAE

Less: Provision for
impairment loss

FEMBRAE S

B R EEERE

Listed equity securities in B ETRARE S
Hong Kong
Market value of listed equity FHRAESTE

securities

Interim Report 2013 iR &

SEEH
BEZZ—=FNA=1+HL~EA
BRERRFTHBEBEHANRR A ER
BB AELASEERAFFEE6,245,772
BTEE-_Z——FHLA=1+H8HI1E
NEA 44,0338 w) REAE BT
1,059,778, 200/ (BHE =T —Z—F A,
A=+H81"1A :1,059,778,200
BR) LimRatE o

HRARRYEEREBEEHELE
ZEAKR ALITEZFEE-Z
— =R ZE—-FAA=1+8HIE
NEAz GREERR -

HHEMBREE

30 September 31 March
2013 2013
—2-=f —T—=F
AAB=+H =A=+—H
(unaudited) (audited)
(REER) (R&ER)
HKS HK$

#r BT
9,214,000 9,471,281
(6,227,445) (6,477,445)
2,986,555 2,993,836
27,418,598 23,211,849
30,405,153 26,205,685
27,418,598 23,211,849
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12.

13.

AVAILABLE-FOR-SALE FINANCIAL ASSETS
(Continued)

As at the end of the reporting period, all
available-for-sale financial assets are stated at fair
value except for those unlisted equity securities
of which their fair values cannot be measured
reliably. Fair values of listed equity securities have
been determined by reference to published price
quotations in active markets.

11.

AHHERBRE (&)

RBERR  RREAEHEQFE
ZIEETERAFZSIN HEAHBE
FHEEDRRAFENE - EHERA
BHELAVEDESZERTSM
BEHBBMEETE

AMOUNTS DUE FROM RELATED COMPANIES  12. MEBERBLFTREA
The amounts are trading balances of securities EREEERRS  BEAHNRSR
trading, index future contract trading and precious ZE%\ CERXINRGHE BREHL
metal trading and are unsecured, interest-free CREMBREERTEERS -
and have no fixed terms of repayment.
DEPOSITS AND OTHER RECEIVABLES 13. BERETEKMREA
30 September 31 March
2013 2013
—B-=% =%
AR=E+H =A=+—H
(unaudited) (audited)
(REFR) (R&ER)
HKS HK§
B BT
Deposits BE 66,060 66,060
Other receivables Hfth e Yo 7R IR 2,702 -
68,762 66,060
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14.

15.

FINANCIAL ASSETS AT FAIR VALUE 14.
THROUGH PROFIT OR LOSS

Equity securities,
— listed in Hong Kong
at fair value

Derivative financial
instruments at fair value

Market value of listed
equity securities

Interim Report 2013 iR &

BAFERRERIIECHEIE
30 September 31 March
2013 2013
—E—-Z=f —T—=%F
hRhB=+B =A=+—8
(unaudited) (audited)
(REER) (fE&E%)
HKS$ HK$
BT BT
B AN
-REALM
b /NS 63,013,448 48,043,759
MTEemIA
BRAFE 899,406 -
63,912,854 48,043,759
ETREESZ
mE 63,013,448 48,043,759

Derivative financial assets represent financial
instruments for trading of precious metals with
financial institutions through a related company.
These are categorised as financial assets at
fair value through profit or loss unless they are
designated as hedges.

TEMBEEREBBEE AN
BRESETESBESE - BT
EUBAEDEE R 2B BR—#
REREATERBaERIIK Y

SHARE CAPITAL 15. B%F
Number
of shares Amount
Bi®A BE
Ordinary shares of HK$0.01 each BREEOIETMEER
Authorised: ETE
At 30 September 2013 and RZB-ZFAA=THR
31 March 2013 —T-ZF=ZA=+—H8 2,000,000,000 20,000,000
Issued and fully paid: BETRAR :
At 30 September 2013 and RZIZE-=FAA=THK
31 March 2013 “E-=Z#=ZA=+—H 1,059,778,200 10,597,782
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17.

NET ASSET VALUE PER SHARE
The calculation of net asset value per share is
based on the net assets of HK$116,561,685
(31 March 2013: HK$106,102,457) and
1,059,778,200 (31 March 2013: 1,059,778,200)
ordinary shares in issue as at 30 September
2013.
INTERIM DIVIDEND
The Board has resolved not to declare any interim
dividend in respect of the six months ended 30
September 2013 (2012: Nil).
CONNECTED AND RELATED PARTY
TRANSACTIONS
Investment management INREBEBET
fee paid to Upbest Assets ERERARDA
Management Limited
Brokerage commission paid to IR RET
Upbest Securities Company ERBEFERDA
Limited
Handling fee for dividend IABREBBBFEET
collection paid to Upbest EREFARDA
Securities Company limited
Commission paid to Upbest XHAET
Commodities Company ZROBARLA
Limited
Commission paid to Upbest HAEET
Gold Limited EReHRAR
Interest paid to Upbest HMETF
Investment Company Limited ZRBEBRAT
Interest paid to Upbest Gold XHMETF
Limited EReHARAR
Storage fee paid to Upbest YNFERET
Bullion Company Limited EREEARDA
Handling fee paid to Upbest THFEET
Bullion Company Limited ZREEARATA
Custodian fee paid to XHEET
Wing Hang Bank Limited KFRITERAF

Rental paid to Champion
Assets Limited

16.

17.

XREEFHEERAR

A - = ?‘.

EREESE
BREEFEDNREEEFE
116,561,6858 L (ZE—=F=A
=+—H:106,102,4578 7T) kR
—E-=ZEAAZtHZBITER
[%1,059,778, 2000 (ZZE—=F = A
=+—H :1,059,778,2000%) :T & -
hERR
EEEIATEERREAEBEE=
E-—ZFAAZFTHLEANEAZAE
AR E(ZB——F : &) -
HERMABALES
For the six months ended
30 September
B#ENB=1HLAEAR
2013 2012
—E-=f —T——F
(unaudited) (unaudited)
(RIEEX) (REFER)
Note HKS HKS
Wit BT T
(a) 866,063 784,669
(b) 682,780 139,539
(0) 10,715 9,798
(d) - 3,090
(e) 2,635 69,709
) 20,169 21,543
® 1,068 418
h) 1,404 =
0 2,057 =
0 30,000 30,225
K 132,000 120,000
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18. CONNECTED AND RELATED PARTY

TRANSACTIONS (Continued)

Notes:

a)

The Company and a subsidiary of Upbest
Group Limited, Upbest Assets Management
Limited ("UAML") as investment manager,
had on 6 November 2000, first entered
into an investment management agreement
pursuant to which UAML provided
investment management services to the
Company for a term of three years up to
30 November 2003. Upon the expiration
of the second investment management
agreement for a period of three years
commencing from 1 April 2003, the same
parties again on 31 March 2006 entered
into a supplemental investment agreement
for the sole purpose of further extending
the term of the second investment
management agreement for another three
years to 31 March 2009. This agreement
can be terminated by either the Company
or UAML serving not less than six months’
notice in writing prior to the expiration.
Pursuant to the investment management
agreement, monthly investment
management fee is payable at 1.5% per
annum of the consolidated net asset
value of the Group as at the immediately
preceding valuation date on the actual
number of days in the relevant calendar
month over 365 days a year.
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a)

ANEHEEREEZHB A
ZREBERAR(EZRE
BNDEZZETZTET—ARN
BEAET —NREEER
FOAEREEEARENKE
A AARARBAH=F2
REEERRYK BEE-TT=
F+—A=Zt+B AL -RE=
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R BERETEHS =8
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FIEREBEAERBHKINU
2EIGHZEETNEEE
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

a)

(continued)

In addition to the above, the Company and
UAML had on 2 May 2008 entered into a
supplemental agreements whereby (i) the
term will be extended to 31 March 2010;
and (i) in addition to the management
fee, a performance fee payable in Hong
Kong dollars equivalent to 20% of net
profit of the Group before taxation and
before deduction of the management fee
payable under the investment management
agreements shall be paid to UAML for
each financial year. These continuing
connected transactions were approved on
the extraordinary general meeting of the
shareholders held on 10 June 2008.

On 11 February 2010, the Company
and UAML have entered into the Third
Supplemental Investment Management
Agreement. The annual cap for the
management fee and performance fee for
the financial years ended 31 March 2011,
2012 and 2013 were HK$11,148,000,
HK$13,378,000 and HK$16,054,000
respectively. These continuing connected
transactions were approved on the
extraordinary general meeting of the
shareholders held on 30 March 2010.

18.

MERMBALZS (&)

Wit - (&)

a)

()
RINKARREREER T
ZN\FRAZARFINEE
ERMAGZ  EROBER
NBAE-_Z-—SF=fA=+—
B Ri)hEEEI NERE
HHEE ZREBUZAR
BAEBERBAARNRINGRE
REEBREPMEXNER
B2 BRM200 KBE -
ELEBERERICHN-ZT
NEXNATAZBRERERIAE
ri@iEe

R-_ZE-—ZF-_A+—-R8"
AARBEEEBEEERIS
SRHRREERHZE R
2——H "F2-—_FF_%F
—ZF=ZA=+—-BZHHE
FEZZEERERREE

EBR 5 51A11,148,000% T
13,378,000 7T 116,054,000
BT BERFEBRERFHIER
—EZ-ZF=-A=+HZRE
BRIXE @ik -
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

a)

b)

(continued)

On 28 January 2013, the Company
and UAML have entered into the Fourth
Supplemental Investment Management
Agreement. The annual cap for the
management fee and performance fee
for the financial years ended 31 March
2014, 2015 and 2016 are HK$8,700,000,
HK$10,900,000 and HK$13,600,000
respectively. These continuing connected
transactions were approved on the
extraordinary general meeting of the
shareholders held on 26 March 2013.

The Company and two of its subsidiaries
and Upbest Securities Company Limited
("USCL") had separately entered into a
supplemental agreement for the transaction
in relation to the securities brokerage
service dated 1 November 2007. Each of
the subsidiaries of the Company and USCL
agreed to extend the service period from
1 November 2007 to 31 March 2010.
Brokerage commission fee is charged
at 0.25%, the prevailing market rate,
on the value of the transactions. On 11
February 2010, the Company and two of
its subsidiaries and USCL have entered
into the Securities Brokerage Supplemental
Agreements and agreed that the original
agreement will be extended from the
period of 1 April 2010 to 31 March 2013.
On 21 October 2010, the annual cap for
the securities brokerage commission set for
the financial years ended 31 March 2011,
2012 and 2013 were HK$2,000,000,
HK$2,400,000 and HK$2,900,000
respectively.
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ZE—=ZF=ZR=+/BZRK
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18.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

b)

9

d)

e)

(continued)

On 28 January 2013, the Company and
two of its subsidiaries and USCL have
entered into the Securities Brokerage
Supplemental Agreements and agreed that
the original agreement will be extended
from the period of 1 April 2013 to 31
March 2016. The annual cap for the
securities brokerage commission for each
of the financial year up to 31 March 2016
should be HK$2,000,000 per annum.

Handling fee for dividend collection is
charged at minimum of HK$30 or 0.5%
per transaction amount.

Commission is charged at a range from
HK$20 to HK$100 per transaction.

Commission is charged at a range from
US$10 to US$500 per transaction.

MERMBALZS (&)

Biat - (#)

by  (#&)
RZFE-—=%5—-R=-+/N\H"
7R ) R EC 7 D B B A R B SR
BEFBIEFELBRD
& REH J?ﬁ’[ﬁ%%ﬂ’]ﬁﬁﬁﬁk
3 T@Eﬁ tT—H-BEZ

9

d)

e)

—RNEZA=+—BL1LH
Eﬁz&ﬁ BEFLEREBEZ
2% LR # T 52,000,000
on

BREHMEFEEHNZEKE
RIOBETABERGSEZ
0.5% -

Belk AT RAE20ELE
100/ 7T °

Be#mbk A RAIOELE
500 T °
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

f)

On 2 May 2008, the Company and two of
its subsidiaries had separately entered into
a supplemental agreement with Upbest
Investment Company Limited (“UICL")
in relation to the provision of securities
margin financing service. According
to the supplemental agreements, the
respective relevant original agreement will
be extended to 31 March 2010 and is
subject to renewal by written supplemental
agreements between the contracting
parties. The securities margin financing
services interest rate is charged at 4.25%
above prime rate per annum inclusive of
custodian fee; and the provision of IPO
financing at an interest rate from 0.2% to
1.25% per annum above the borrowing
costs of UICL. For the period ended 30
September 2013 interest for the securities
margin accounts was charged at 9.5%
(2012: 9.5%) per annum. No IPO financing
interest paid for the period ended 30
September 2013 and 30 September 2012.

On 11 February 2010, the Company and
two of its subsidiaries and UICL have
entered into the Financial Assistance
Supplemental Agreement and agreed that
the original agreement will be extended
from the period of 1 April 2010 to 31
March 2013.
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

f)

8

(continued)

On 28 January 2013, the Company and
two of its subsidiaries and UICL have
entered into the Financial Assistance
Supplemental Agreement and agreed that
the agreement will be extended with major
terms unchanged from the period of 1 April
2013 to 31 March 2016.

On 2 May 2008, a subsidiary entered into a
supplemental agreement with Upbest Gold
Limited (“UGL") in relation to the provision
of precious metal margin financing service
by UGL to the subsidiary. According to the
supplemental agreement, the subsidiary
and UGL agreed that the relevant original
agreement will be extended to 31 March
2010 and is subject to renewal by written
supplemental agreement between the
contracting parties. The supplemental
agreement also provided that the interest
rate for the precious metal margin financing
service will be 1.05% per annum above
the borrowing costs of UGL.

On 11 February 2010, a subsidiary and
UGL have entered into the Financial
Assistance Supplemental Agreement and
agreed that the original agreement will be
extended from the period of 1 April 2010
to 31 March 2013. The interest rate for the
precious metal margin financing service
will be from the range of 0.5% to 1% per
annum above the borrowing costs of UGL.

MENTS LIMITE

W R EABER DA
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

g)  (continued)
On 28 January 2013, a subsidiary and UGL
have entered into the Financial Assistance
Supplemental Agreement and agreed that
the original agreement will be extended
from the period of 1 April 2013 to 31
March 2016. The interest rate for the
precious metal financing service will be
from 0.25% to 1% per annum above the
borrowing costs of UGL and 0.25% to 1%
less from the borrowing cost of UGL for call
and put position respectively.

The bullion dealing interest paid for the
financial period ended 30 September 2013
is amounted to HK$1,068 (2012: HK$418).

The annual cap regarding the securities and
bullion margin financial assistance for each of
the financial year ended 31 March 2011, 2012
and 2013 is HK$150,000,000. These continuing
connected transactions were approved on the
extraordinary general meeting of the shareholders
held on 30 March 2010.

The annual cap regarding the securities and
bullion margin financial assistance for each of
the financial year ended 31 March 2014, 2015
and 2016 is HK$150,000,000. These continuing
connected transactions were approved on the
extraordinary general meeting of the shareholders
held on 26 March 2013.

18.
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CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

h)

Storage fee is charged at US$2 per day.

Handling fee is charged at 0.25% per
transaction amount.

Pursuant to a custodian agreement dated
22 December 1999 between the Company
and a custodian, the custodian agrees to
provide securities custodian services to the
Company including the safe custody of the
Group's securities and the settlement of
the securities of the Group, the collection
of dividends and other entitlements on
behalf of the Group. The appointment
of the custodian commenced on the
date of commencement of trading of the
Company's shares on the Stock Exchange
and will continue in force until it is
terminated by either party giving a written
notice to the other party at any time.

The custodian is regarded as a connected
person of the Company under Rule 21.13
of the Listing Rules, but the custodian fee
falls below the de-minimis threshold under
Rule 14A.31(2) of the Revised Listing
Rules.

18.
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18. CONNECTED AND RELATED PARTY

TRANSACTIONS (Continued)

Notes: (continued)

k)

The Company has entered into a tenancy
agreement with Champion Assets Limited
since 1 January 2011. On 3 December
2012, the tenancy agreement was renewed
and commenced on 1 January 2013 with
a term of fifteen months. The total rent
paid during the period from 1 April 2013
to 30 September 2013 is amounted to
HK$132,000 (2012: HK$120,000). The
transactions were carried out at an amount
agreed by both parties. The entire issued
share capital of Fung Fai Growth Limited, a
substantial shareholder of the Company, is
owned by a trust of which the discretionary
objects are family members of Mr. Cheng
Wai Lun, Andrew, including Mr. Cheng Kai
Ming, Charles has beneficial interest in
Champion Assets Limited.

Fung Fai Growth Limited, an investment
holding company, holds approximately
32.08% of the Company. CCAA Group
Limited, an investment company, holds
approximately 73.65% interest in Upbest
Group Limited. The ultimate beneficial
owner of Fung Fai Growth Limited and
CCAA Group Limited is Cheng's Family
Trust. Upbest Assets Management Limited,
Upbest Securities Company Limited,
Upbest Commodities Company Limited
and Upbest Investment Company Limited
are wholly-owned subsidiaries and Upbest
Gold Limited is a 75% owned subsidiary
of Upbest Group Limited, a company
incorporated in the Cayman Islands with
limited liability, the securities of which are
listed on the Stock Exchange.

The above transactions were carried out in the
normal course of the Group's business on terms
mutually agreed between the parties.

18.
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19.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

The Group uses the following hierarchy for
determining and disclosing the fair value of
financial instruments:

Level 1: fair values measured based on quoted
prices (unadjusted) in active markets for
identical assets or liabilities

Level 2: fair values measured based on valuation
techniques for which all inputs which
have a significant effect on the recorded
fair value are observable, either directly
or indirectly

Level 3: fair values measured based on valuation
techniques for which all inputs which
have a significant effect on the recorded
fair value are not based on observable
market data (unobservable inputs)

As at 30 September 2013 and 31 March
2013, the Group helds the following financial

instruments measured at fair value:

30 September 2013 (unaudited)

Financial assets HERE

Available-for-sale financial AHEEERKEE"
assets*
Financial assets at fair value A TFEREZR

through profit or loss N B EE

- Equity securities* - REEF

~ Derivative financial -PTEERIA
instruments

y. TMENTS LIMITED
B W R EAERA A

19. @MIAZATFEHE

A& B T A 5 R UAREE A
BERTANQFE:

F-E:RAVEFERREELR
mHEEREEXARZ (R
ERE)HE

F_E: AVEFERREGBER
i BEmEEERIBEEREA
EEARFENLEMA
BROATEE

2 ATEAESEZEREMER
il B ERLEEEA
FREERFEWLEM T
AREEEMSEE (TH
BROBA)

i
[
IE]

HE_Z—=FNA=FTHEKZ=Z
—=F=A=+—8 F£EFHBEMU
TRAFEFAENSRIA

“Z-ZHFAAZ+H(REER)

Level 1 Level 2 Level 3 Total
$—B E_E £=R it
HKS HKS HK$ HKS$

AT BT BT BT
20,700,263 - - 20,700,263
61,009,430 - - 61,009,430
899,406 - - 899,406

82,609,099 -

82,609,099

S
297
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FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (Continued)
31 March 2013 (audited)

Financial assets HERE

Available-for-sale financial AHEHENBEE"

assets®

Financial assets at fair value A TFERER K

JfEZ A E

through profit or loss*

Note *: Net of those with trading suspended
on The Stock Exchange of Hong Kong

Limited.

During the six months ended 30 September
2013 and year ended 31 March 2013, there were
no transfer of fair value measurements between
Level 1 and Level 2 and no transfer into or out of

Level 3.

Fair values of financial instruments carried

at other than fair value

The carrying amounts of the Group's other
financial instruments carried at costs are not
materially different from their fair values as at 30

September 2013 and 31 March 2013.
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Level 1 Level 2 Level 3 Total
F—B g ] £=R o
HKS$ HKS$ HKS$ HKS$

74 AT AT AT
13,748,514 - - 13,748,514
46,039,741 - - 46,039,741

59,788,255 = - 59,788,255
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MANAGEMENT DISCUSSION AND
ANALYSIS

Business Review

The Group recorded a net profit attributable
to equity shareholders of approximately HK$
6,246,000 for the six months ended 30
September 2013 as compared to the net profit of
approximately HK$44,000 in the corresponding
period of last year. The profit before the effect
of the unrealised loss on financial assets at fair
value through profit or loss is around HK$7.06
million for this period. The significant increase in
the net profit was mainly attributed to the gain
on disposal of an investment during this financial
year ended amounted to approximately HK$5.7
million. In addition, the turnover increased
significantly from HK$31.51 million to HK$133.73
million, 4.24 times compared with the
corresponding period of last year. This resulted
from continuous proactive investment strategy
adopted by the management and consistence
with the increasing transaction volume in Hang
Seng Index compare with the same period in last
year. Moreover, the Group maintains a healthy
cash and bank balance of approximately HK$16.9
million and HK$32.4 million as at period ended
30 September 2013 and year ended 31 March
2013 respectively. The net asset value also
increased by 9.9% to HK$ 116.6 million from
HK$106.1 million.
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During the corresponding period, the global and
local equity markets had experienced a down
trend in the second quarter but revived in the
third quarter 2013. This volatility was mainly as a
result of the speech delivered by the Chief of the
US Federal Reserve (“the Fed") Bernanke on 22
May 2013 for tapering the scale of Quantitative
Easing Three scheme ("QE3"). With improvement
in the US employment market, the Fed decided
to reduce its treasury purchase and indicated to
begin rolling back QE3 from late May 2013. As a
result of the aforesaid speech by Bernanke, the
global stock markets thus triggering sharp losses.
However, the employment market, especially the
non-farm payrolls were not increased as expected
from June to August 2013. And after the speech
of tapering QE3 by the Fed, the yield of US
treasury’s 10-year bond hovering around 1.65%
in May triggered an upward spiral to as high as
2.99% in August 2013, which was unfavour to
the recovery of the economy. Finally, the Fed put
tapering QE3 on hold in September 2013. These
actions triggered a strong rally in global and local
stock markets in September 2013.

On the other hand, under the new leadership
of the Chinese Premier Li Kegiang ("Li"),
especially after his announcement of a series
of measurements in July 2013 to ensure
the sustainability of China's economy, the A
share market performed well from July. These
economic policies proposed by Li or so called
“Likonomics” consist of three pillars which
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were retreat from economic stimulus policies,
deleveraging in the financial sector and structural
reform. In addition, Li also set the annual
economic growth target of 7.5% with bottom line
of 7%. Furthermore, the government established
a free-trade zone in Shanghai in September
which allowed investors to move capital into
and out of China with fewer restrictions. It is a
signal to lead the way to the broader opening of
the Chinese economy to attract more investors.
These actions led a positive development in
China and the China manufacturing purchasing
managers’ index ("PMI") increased from 47.7 in
July to 50.2 in September.

Turning to the stock market in Hong Kong, it
witnessed tremendous volatility during this
period. The Hang Seng Index ("HSI") dropped
from 23,493 in May 2013 to 19,855 in June
2013 due to the effect led by the speech of
Bernanke for tapering the scale of QE3. With
the continuous implementation of QE3 and the
new China economy policies, the HSI rebounded
since July and reached 23,502 in September
2013. Benefited by the aforesaid worldwide
economic effect, the HSI increased by around
3% during the six months ended 30 September
2013 and the Group's net asset increased in the
same line to HK$0.11 per share when compared
with the year ended 31 March 2013, represented
a 10% increase.
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Prospects

After the announcement of continuous
implement of QE3 from the Fed until the
economic recovery and the impact from the
“Likonomic” reforms, we expect that the low
interest rate will keep for some time. In addition,
QE3 can also maintain the liquidity in the global
market to bring favorable impact on the equity
markets. On the other hand, China will maintain
a steady and healthy economic growth and
focus on economic restructuring by applying the
guidance from “Likonomics”. Investors may invest
more in China and its stock markets. All the
above factors may stimulate the global and local
economic growth in the future. However, we also
remain cautious on the time to wind down the
scale of QE3 by the Fed which may add volatility
to the market.

Given the above factors, the management will
pay attention to the impact on the QE3 and
the changes in China economy. The Group will
continue to adopt and maintain conservative but
proactive investment approach in order to bring
better return for our shareholders.
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FINANCIAL REVIEW
Liquidity And Financial Resources

As at 30 September 2013, the Group had bank
balances and cash of HK$16,928,200 (31 March
2013: HK$32,412,976). The Board believes
that the Group has sufficient financial resources
to satisfy its commitments and working capital
requirements.

As at 30 September 2013, part of the listed
equity securities of the Group and the Company
had been pledged to secure margin facilities
provided by a related company.

Gearing Ratio

Gearing ratio had not been presented (31
March 2013: nil) as there was no debt as at 30
September 2013 (31 March 2013: HK$ nil).

DIVIDEND

The Board has resolved not to recommend a
payment of interim dividend.

CAPITAL STRUCTURE

There was no change to the Group's capital
structure for the six months ended 30 September
2013.
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CAPITAL COMMITMENT AND
CONTINGENT LIABILITIES

As at 30 September 2013, the Group had no
material capital commitment and contingent
liabilities.

FOREIGN CURRENCY FLUCTUATION

The Board believes that the foreign exchange risk
is minimal as the Group mainly uses Hong Kong
dollars to carry out its business transactions.

SHARE OPTIONS

The Group does not adopt any share option

scheme.
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DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2013, the interests and
short positions of the directors of the Company
in the shares, underlying shares and debentures
of the Company and its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (the "SFO")) which were
notified to the Company and The Stock Exchange
of Hong Kong Limited (the “SEHK") pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the directors
and the chief executive of the Company were
deemed or taken to have under such provisions
of the SFO) or which were required to be and
were recorded in the register required to be
kept pursuant to Section 352 of the SFO or
as otherwise notified to the Company and the
SEHK pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
(the "Model Code") in the Listing Rules were as
follows:

Personal Family
Name of director interests interests
BBy EAER  XBHR

Ordinary Shares of HK$0.01 each in the Company
AARERERN0 AT, BER

CHENG Wai Lun, Andrew (Note) -
dew (w2

i MENTS LIMITED 37“\\‘ :
M EHBREBERAA »
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BELAFZERG  HRKRARE
GZRBRNE

RIB-—=ZFAR=1+H XRAE
ERARAREABER (EERE
R ERGIEXVER ([ 5 k& &
B11)) 2Bty - HERD REFTHE
BEREEF AT GRIEXVIETR
FNWEANEARAREBERAR
SHRARRNA (B 2w Ko%
R(BRREEFLBERIZZSE
BXARREZTRRSTRABRR
RBWEERBA I ERIKR) &K
AIAMEINARESF LREGHE
GEFEZELMA  RBELD
RAUAZETRRERETESFZHLZ
BRESTRI (MRESTR]) AHNEARRF
BBz SRR MT

Number of shares
k8 E

Percentage
of issued
Corporate Other share capital
interests interests Total EBHTRE
tAlE  RAfHe a5 Bl
- 340,000,000 - 340000000  3208%
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DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION
(Continued)

Note: Mr. CHENG Wai Lun, Andrew is one of the
discretionary objects of a trust which assets
include interests in the entire issued share
capital of Fung Fai Growth Limited. Fung Fai
Growth Limited holds 340,000,000 shares of the
Company.

Save as disclosed above, at no time during the
six months ended 30 September 2013 was
the Company, its subsidiaries or its associate a
party to any arrangement to enable the directors
or chief executives of the Company, or their
spouses or children under the age of 18, to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or its
associated corporation.

Save as disclosed above, none of the directors or
the chief executives of the Company had or was
deemed to have any interests or short positions
in the shares, underlying shares or debentures
of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as
recorded in the register required to be kept
under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
contained in the Listing Rules.
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SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY

As at 30 September 2013, the following persons
or corporations, other than the interest disclosed
above in respect of the directors, interest in
5% or more in the shares and underlying
shares of the Company have been notified to
the Company and recorded in the register of
substantial shareholders’ interests in shares and
short positions required to be kept under Section
336 of Part XV of the SFO:

Name of shareholders

BRER

Ordinary shares of HK$0.01 each in the Company
ARAERAEECOIETL L R

Fung Fai Growth Limited (Note (a))
Fung Fai Growth Limited (#7#(a))

Kingswell Holdings Group Limited (Note (b))
Kingswell Holdings Group Limited (#7i#(b))

Notes:

(a) The entire issued share capital of Fung Fai
Growth Limited is owned by a trust. Mr. CHENG
Wai Lun, Andrew and his family members are
the beneficiaries of the trust which assets include
interests in the entire issued share capital of Fung
Fai Growth Limited.

(b) The entire issued share capital of Kingswell
Holdings Group Limited is beneficially owned by
Mr. Janusz Mieczyslaw STEMPNOWSKI.

e S
MENTS LIMITED
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BEMREBEZTEBRREEZRARE
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Number
of shares held

kRS E

340,000,000

192,000,000

Wizt

Approximate
percentage of

the total number
of shares in issued

PIEERTRAESL

32.08%

18.12%
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SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at 30 September
2013, the Directors are not aware of any other
persons who have interests or short positions
in the shares, underlying shares of equity
derivatives or debentures of the Company or any
associated corporations (within the meaning of
Part XV of the SFO) which would be required to
be disclosed to the Company pursuant to Part XV
of the SFO.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors by Listed
Issuers (the “Model Code") set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all Directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the period.
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AUDIT COMMITTEE

The Audit Committee has reviewed with
management the accounting principles and
practices adopted by the Group and discussed
auditing, internal controls and financial reporting
matters including a review of the unaudited
condensed accounts for the six months ended
30 September 2013 before recommending them
to the Board for approval.

The Committee comprises three independent
non-executive directors, namely Mr. CHAN Chung
Yee, Alan, Dr. FUNG Lewis Hung and Mr. TANG
Hon Bui, Ronald.

EMPLOYMENT AND REMUNERATION
POLICIES

As at 30 September 2013, the Group employed
a total of 4 full-time employees (2012: 4),
including the executive directors of the Group.
Employees’ remuneration are fixed and

determined with reference to the market rate.

CORPORATE GOVERNANCE

The Company complied with the code provisions
as set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules
(the "CG Code") throughout the six months
ended 30 September 2013, except for the
following.
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CORPORATE GOVERNANCE
(Continued)
Code Provision A.4.1

Under the code provision A.4.1, non-executive
directors should be appointed for a specific
term and subject to re-election. None of the
independent non-executive directors of the
Company were appointed for a specific term.
None of the non-executive directors has entered
or proposed to enter into any service contracts
with the Company or its subsidiaries. But all
directors of the Company are subject to the
retirement by rotation according to the provisions
under article 157 of the Articles of Association
of the Company. As such, the Board considers
that sufficient measures have been taken to
ensure that the Company's corporate governance
practices are no less exacting than those in the
CG Code.

Code Provision A.6.7

Under the code provision A.6.7, independent
non-executive directors and other non-executive
directors should attend general meetings and
develop a balanced understanding of the views
of shareholders. The independent non-executive
directors, Mr. CHAN Chung Yee, Alan and Mr.
TANG Hon Bui, Ronald were unable to attend
the annual general meeting ("AGM") of the
Company held on 16 August 2013 due to their
other business engagements. This constitutes
a deviation from code provision A.6.7 of the
CG Code. Moreover, non attendance of these
Independent Non-executive Directors may also
constitute deviation from code provision E.1.2 of
the CG Code. Despite of the two independent
non-executive directors, all the other directors of
the Company were present in the AGM.
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REMUNERATION COMMITTEE

The Remuneration Committee was set up on 22
July 2005 and the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Remuneration Committee has adopted the terms
of reference in conformity with the CG Code.
During the past one vyear, the remuneration
committee had one meeting.

NOMINATION COMMITTEE

The Nomination Committee was set up on 21
March 2012, the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Nomination Committee has adopted the terms of
reference in conformity with the CG Code.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the Board, the percentage of the
Company's shares which are in the hands of
the public exceeds 25% of the Company's total
number of issued shares.

FHER®

RARBERZZTRAFEA=+ =R
KIFWEZEEE SMEEGRER
BB IFRTESFT  HRART
ERE - BIRBEBERMEZELER
WTEEEBEREE -FHEESE
RMFAECEERTR 2 BEEE -
BE—FHFMEEGLRIT—REGH -

REZER®

ARABER-_E——F=A=-+—H
KIREREES REEZEEGHESR
BoUBIERTES  DRIRKRT
FRE CBIREBERTEZEER
HITESBEREE -RBRZEGE
RAFEEEE ATz BESGE -

BHORKBRE
BEARRAESZAHERREES
EHAM RRALABEAQRZBH
HBAREEBEITIRM B E25% -



UBA INVESTMENTS LIMITED

I R N

REPURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

During the six months ended 30 September
2013, there was no repurchase, sale or
redemption of the Company's listed securities by
the Company or any of its subsidiaries.

PUBLICATION OF THE INTERIM
RESULTS AND INTERIM REPORT

This results announcement is published on the
Stock Exchange's website (http://www.hkex.
com.hk) and the Company's website (http://
www.uba.com.hk). The 2013 interim report will
be dispatched to the shareholders and will be
available on websites of the Stock Exchange and
the Company in due course.

By order of the Board
CHAU Wai Hing

Chairman and Executive Director

Hong Kong, 18 November 2013

Interim Report 2013 iR &

BOo -HERBERFATZLET
BF
HEZT-—=FhA=1TRHIEA~ER
N NYNET RS CR B PN R
B HEXBELARARZ M EHE
3‘5’;0

REXRMBLTEPHESERG
HEmE
REZRNMRE XA (http://
www.hkex.com.hk) & K 2 7] 2 48 Uk
(http://www.uba.com.hk) F| & - =&
—ZFzPHRERERETE TR
R WASEH I R kAR
Al 2 #8uk .

EEEEWD
AgR
TERPITEE

BE —_Z2—=F+—A+T/HRH



i

i _“uiililll

"!'“'Il

UBA INVESTMENTS LIMITED
MEBAKRERBRAQT
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