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Financial Highlights
MBRHE

Six months ended
30 September
BENA=THLK<ER
2013

—g-=

HK$ million

BEET
(Unaudited)
(RISER)

Revenue W 153.8
Profit for the period attributable AR AR EHA A
to equity holders of the Company  E{GHR A& F

2012
—E—F
HK$ million

BEAT
(Unaudited)
(REERZ)

147.8

19.3

19.3

13.0%
36.5%

4.1%

16.6%

(49.7%)

(excluding listing expenses) (RErALT
M) 22.5
Less: Listing expenses for B AR X
the period (12.8)
Profit for the period attributable ~ ZAAFIREZIHAE A
to equity holders of the Company &1 HIF9 3% 7 9.7
Net profit margin % (excluding AR % (RETA
listing expenses) %) 14.6%
Gross Profit margin % EMER 37.6%
As at
30 September
2013
R-E-ZF
RB=+H
HK$ million
HEABT
(Unaudited)
(REER)
Total assets BEE 197.2
Total equity arEn 74.0
Bank balances and deposit BITEBRRER 72.0

As at

31 March
2013
RZE—=F

=A=+-F
HK$ million
BEATL
(audited)
(&%)

192.0
71.9
711

2.8%
2.9%
1.3%
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Report on Review of Interim Financial Information

R BENFRRE

TO THE BOARD OF DIRECTORS OF EPRINT
GROUP LIMITED

(incorporated in the Cayman Islands with limited
liability)

Introduction

We have reviewed the interim financial information
set out on pages 7 to 35, which comprises the
condensed consolidated statement of financial
position of eprint Group Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at
30 September 2013 and the related condensed
consolidated statement of comprehensive income,
changes in equity and cash flows for the six months
period then ended, and a summary of significant
accounting policies and other explanatory notes.
The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are
responsible for the preparation and presentation
of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express
a conclusion on this interim financial information
based on our review and to report our conclusion
solely to you, as a body, in accordance with our
agreed terms of engagement and for no other
purpose. We do not assume responsibility towards
or accept liability to any other person for the
contents of this report.

geprintﬁﬁﬁﬁﬁﬁﬁﬁg

(REEFHSZMA LA BRLA])

515
BMEEHNSANE7EISEHF H
FEER - BiteprintEE AR A A
(ERal ) REWB AR (5iHE &
EE DR -_ET—=FAA=1+AHHY
BRIV BERAREHEZZA L
NE R HEE A AR RS ARG K
A REZGBRBENE Mt fF 2
fizE - BRB AR ZFIERRAFE
F EMHBIRTE - SR H B E R
REMBENEFEALRANE
BIESXAR BB SR A EME
EB ST ERFE 345 [ P HIB KR
H] - BRREFAAEAREABE
ETAERIZE345% [P EIB SR IR
Ry|mzEP BT BER - &MA
BEERRBERMOEMNEZSTH
BERERGER  WIEBEMDB
ELZEREERENETERERELS
W ANREREMER - BRAITE
RARENARRAEMEMALTE
FEASFEEFRMARER -
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Report on Review of Interim Financial Information

P BENERRE

Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial
statements consists of making inquiries, primarily
of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would
become aware of all significant matters that might
be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information is not prepared, in all material
respects, in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 14 December 2013

EHEE
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Condensed Interim Consolidated Statement of Comprehensive Income
BHRPHEHEERER

Six months ended 30 September
BENA=THILANEAR

2013 2012
—E-= —E——F
HK$'000 HK$'000
TET TET
(Unaudited) (Unaudited)
(RIEER) (RESEZ)
Revenue W g 153,764 147,851
Cost of sales HEMA (95,928) (93,824)
Gross profit EF 57,836 54,027
Other income Ha A 2,725 3,543
Other losses Hip g8 (223) (48)
Selling and distribution expenses  $H& N2 HX 1 (8,401) (8,963)
Administrative expenses THRY (38,105) (25,629)
Operating profit EEmA 13,832 22,930
Finance income BEMA 238 533
Finance costs R E AR (1,030) (849)
Finance costs — net FEEKA (792) (316)
Share of profits of joint ventures ~ D{EEENE
2 A 1,091 566
Profit before income tax BRETER ANER 14,131 23,180
Income tax expense FTSHiF S (4,527) (3,916)
Profit for the period HR & Al 9,604 19,264
Other comprehensive income: Ht4iRE W ¢
Item that may be subsequently E&A[aE#H
reclassified to profit or loss TEEERK
Mg E
Currency translation differences PEHER (98) (61)
Total comprehensive income R ANFEE
for the period W85 9,506 19,203

Interim Report 2013

eprint Group Limited
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Condensed Interim Consolidated Statement of Comprehensive Income
FHRPHEHGRERER

Six months ended 30 September
BENR=THLEANER

2013 2012
—g-= —ET-—F
HK$'000 HK$'000
THET THET
(Unaudited) (Unaudited)
(REER) (REERZ)
Profit for the period T & IERA
attributable to: HRaA
Equity holders of the Company VNN
FAA 9,652 19,265
Non-controlling interest IR (48) (1)
9,604 19,264
Earnings per share BREF
— basic and diluted (expressed in ~ —EAKL#E
HK cents per share) (SR
BLET) 9 2.57 5.14
Total comprehensive income LI T&IBRELL
attributable to: mels
Equity holders of the Company /NI 3
BFEA 9,554 19,204
Non-controlling interest e T (48) (1)
9,506 19,203
Dividends Bes) 10 6,999 -

The notes on pages 13 to 35 form an integral part 55 13 % 35 B &) ifJ &F # Ak /& i B3
of this condensed interim consolidated financial HH&EHTBEER TR DEH—F

AN

information. 7 e
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Condensed Interim Consolidated Statement of Financial Position
SRR EA S DF BT IS AR R

As at As at
30 September 31 March
2013 2013
R-E-—= RN_E—=F
AB=tHB =ZA=+—H
HK$'000 HK$'000
TAET TET
(Unaudited) (Audited)
(REEERK) (EZ)
ASSETS gE
Non-current assets FREEE
Property, plant and equipment ME - HEM
B 11 105,441 101,974
Investments in joint ventures BEMPER
wE 12 2,212 1,235
Deposits for purchase of EEME ks
plant and machinery obirea 175 2,261
107,828 105,470
Current assets RENEE
Inventories FE 2,993 3,736
Trade receivables B 5 WA 13 3,564 1,803
Other receivables and H b FEHRIE )2
prepayments KNP O] 10,555 9,565
Amount due from related & Ui B Bt )
companies A 19(b) 311 296
Bank deposit WITIFK 18,029 -
Cash and cash equivalents HeNREEE
IEH 53,968 71,086
89,420 86,486
Total assets EEBZE 197,248 191,956
EQUITY R
Capital and reserves KA ER
attributable to the equity BB AR
holders of the Company BEARK#E
Share capital &N 15 1 1
Reserves A 71,875 69,720
71,876 69,721
Non-controlling interests e ulive oo 2,156 2,204
Total equity R 74,032 71,925

Interim Report 2013 eprint Group Limited 9



Condensed Interim Consolidated Statement of Financial Position
SRR E S OB IS IR R R

As at As at
30 September 31 March
2013 2013
= R-_TE—=F
AA=+H =H=+—H
Notes HK$'000 HK$'000
B 5 FET FAET
(Unaudited) (Audited)
(REEZ) (R2z)
LIABILITIES afE
Non-current liabilities ERBEE
Borrowings BE 16 14,286 16,217
Obligations under finance MEREBET
leases TE 18,472 18,564
Deferred income tax BEFTEHE R
liabilities 9,674 9,380
42,432 44 161
Current liabilities REEE
Trade payables f’f%f‘ﬁmlﬁ 14 28,859 24,531
Accrual and other payables JETFRIE R E A
JE 5RI8 21,626 14,474
Borrowings Rt 16 12,267 21,013
Obligations under finance BMEMEET
leases BT 12,749 13,415
Current income tax payable  FEfTENERRTISHL 5,283 2,437
e 80,784 75870
_Totalliabilites 868K 123216 120,031
Total equity and liabilities EzkE8EH%E 197,248 191,956
Net current assets MBEEE TR 8,636 10,616
Total assets less current BEAZERAD
liabilities 8E 116,464 116,086

The notes on pages 13 to 35 form an integral part % 13 z= 35 & ¢ fif 5% £ B 25 £5 A7
of this condensed interim consolidated financial cpﬁg/\@;aﬁkgﬂx—j | 1y — Ef
information. S o
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Condensed Interim Consolidated Statement of Changes in Equity
HRRHEiRa2 B xR

Attributable to equity holders of the Company
RORREREARL
Non-
Share  Capital  Exchange  Retained controlling

capital ~ reseve  reserve  eanings  Sub-total interests
BE  ENdR MERE  REEA Nt FERER
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
fhr TEr  TEn  TRn TR TEn

Balance at 31 March 2012 (Audited)  R-F-—£=F=1-F

and 1 April 2012 (EEH) R_E-—Z
MA-A&H - 6,993 ) 58,012 65,047 2,968 68,015

Comprehensive income felE
Profit for the period iyl - - - 19265 19,265 (1 19,264
Other comprehensive income HfGalis
Currency translation differences EyzE - - (61) - (61) - (61)

al comprehensive income FelaEE - - 61) 19265 19,04 (1) 19203
Balance at 30 September 2012 R-E-—EfA=1H

(Unaudited) EB(xEEN) - 69 9 7 sl 297 87218
Balance at 31 March 2013 (Audited)  R-EF-=5=f=1-H

and 1 April 2013 (BEH)R=F-=

mA-H 1 6,993 3 62,690 69,721 2,04 71,925
Comprehensive income Sk
Profitfor the period il - - - 96 9,652 (48) 9604
Other comprehensive income Hftealis
Currency trandlation differences B3 %8 - s (%) - (%) - (%)
Total comprehensive income FAlnEE - - (%) 9,652 9,554 (43) 9,506
Totaldistributions to owners of e~ EFHERBINALT

Company recognised directly BEARGEATAR

in entity
Deemed distrbutions to RAATRA Lo

the shareholders of the Group AASERRNAR

before the Listing of the (i)

Company's shares (Note) - (400) - - (400) - (400)
Dividends RE - - - (6,999) (6,999) - (6,999)
Total distrbutions to owners of FRARENEED %

the Company - (400) - (6,999)  (7399) - (7.399)
Balance at 30 September 2013 \Z2-ZEn A=t

(Unaudited) Ga(xEEn) 1659 61 6538 e 1% 7403

Note: As part of the Reorganisation, the Company paid a e REABED - ARBERRFE
consideration of HK$400,000 to the shareholders e FmAImAEBEBRRSZAAT
of the Group before the Listing of the Company’s 400,000 TTIEREZEE THEA
shares for transfer of their equity interests in certain BIREAIRE o
subsidiaries.

The notes on pages 13 to 35 form an integral part B 13F 358 MK & T BZ 7N £ B

of this condensed interim consolidated financial RHEIS H B ER T D)8 — g0

information. 7 e
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Condensed Interim Consolidated Statement of Cash Flows
P ESHEESRER

Six months ended
30 September
BEARA=1THLKEA
2013 2012
—E-—= —T——F

HK$'000 HK$'000
TERT THER
(Unaudited)  (Unaudited)
(REEBR) (REER)

Net cash generated from operating e EBTFIR £ FE

activities 28,669 34,361
Net cash (used in)/generated from REZH(FA) /g

investing activities IH4 558 (20,586) 9,100
Net cash used in financing activities MEEETHEANE S R (25,212) (21,726)

Net (decrease)/increase in cash and cash B4 RIBLZEIEE
equivalents OB ) /AL 558 (17,129) 21,735

Cash and cash equivalents at beginning ~ Hi¥lzBE & kIR EE

of the period =R 71,086 23,717
Effect of change in exchange rate EXZEHNTE 11 -
Cash and cash equivalents at end MR Re kRe%EE

of period 1BH 53,968 45,452

The notes on pages 13 to 35 form an integral 13 ZF 35 8 /Y M 7% 8 B AN £ AR
part of this condensed consolidated financial FEIE OF IS & R Rl 5 El 6 — &F
information. 7o
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General

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10 January
2013 as an exempted company with limited liability
under the Companies Law (as revised) of the
Cayman Islands. The Company’s registered office
is situated at 4th Floor, Harbour Place, 103 South
Church Street, George Town, P.O. Box 10240, Grand
Cayman KY1-1002, Cayman Islands.

The Company and its subsidiaries (together, the
“Group") are principally engaged in the provision
of printing services and solutions on advertisement,
bound book and stationery, to a diversified customer
base in Hong Kong (the “Printing Business”).

The Company was listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 3 December 2013 (the “Listing”)
pursuant to its share offer under which 125,000,000
new ordinary shares of HK$0.01 each were issued by
the Company at an offer price of HK$0.78 per share
(the “Share Offer”).

Prior to the incorporation of the Company and
the completion of the reorganisation as described
in the prospectus of the Company dated 20
November 2013 (the “Prospectus”) in connection
with the Share Offer (the “Reorganisation”), the
Printing Business was carried out by companies
now comprising the Group, which were collectively
controlled by Mr. She Siu Kee William, Mr. Chong
Cheuk Ki, Mr. Lam Shing Kai, Mr. Leung Wai
Ming and Mr. Leung Yat Pang (collectively, the
“Controlling Shareholders”).

This condensed interim consolidated financial
information is presented in thousands of Hong
Kong dollar (“HK$'000"), unless otherwise stated.
This condensed consolidated financial information
was approved for issue by the Board of Directors
on 14 December 2013. This condensed interim
consolidated financial information has not been
audited.

Notes to the Condensed Interim Consolidated Financial Information

RSB ER M
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Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

Basis of preparation

This is the Company’s first set of condensed interim
consolidated financial information for the six months
ended 30 September 2013 which has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 "Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and the requirements of
the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”).

The condensed interim consolidated financial
information should be read in conjunction with
the Group’s consolidated financial statements for
the year ended 31 March 2013, included in the
Prospectus, which are prepared in accordance
with Hong Kong Financial Reporting Standards
("HKFRSs").

The preparation of interim financial information
requires management to make judgements,
estimates and assumptions that affect the
application of accounting policies and the reported
amounts of assets and liabilities, income and
expenses. Actual results may differ from these
estimates.

In preparing this condensed interim consolidated
financial information, the significant judgments
made by management in applying the Group’s
accounting policies and key sources of estimation
uncertainty were the same as those that applied to
the consolidated financial statements for the year
ended 31 March 2013.

mREE

HHOBE_ZT-—=FAA=THIE
FNE A B 2 AR R E ) R P
BHMBER - IIRBEESAED
RE([FBGFTHIRE )R M
R g ER([FB G LR
345 [P F RS | LB
(BHELEMAADT ERRAU] 2
MEMRB -

ANFGRA HAG pERT IS E R B B E
BREEFHEE-_T—=F=AH
“t+—HUEFEZAEEBEHTH
WMER(BEESVBERELEN([H
B BmEER])RE) — 5

=
A=

EREAT R HEERE - BIEE
EREBRMAEREENRE
{8~ WA RS2 BRI AE i #U - fh
BRBR - BERERAESREH
HEAEMER -

EREAEATHRE I BER
R EEERERAEENGR
REBEHBEHRR AR ZEHIE
BEXHE - EEARBE_T—=
FZA=T—RHLEFENAHTE
WARFTIEHIEARR -
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Notes to the Condensed Interim Consolidated Financial Information
RSt EER M

3 Principal accounting policies 3 ITEEFHX

The accounting policies applied are consistent REANGTEHE  HEHBR
with those used in preparing the Group’s financial ERMINTREBE_T—=F=H
statements for the year ended 31 March 2013 as =+ BIEFENAEBRN B HRE
included in the Prospectus. PRERGETER —3 -

The following new standards and amendments have AT REBRMEFTER RERT -
been issued, but are not effective for the Group's RZTE—=FHA—BRENETE
accounting period beginning on 1 April 2013 and EEatFRERARER - TRAREATER
have not been early adopted: 5

Effective for
annual period
beginning on

or after

RELT HHEigg
Pkt )
NWEEHBEXN

HKAS 32 (Amendment) Financial instruments: 1 January 2014
Presentation — Offsetting
financial assets and financial

liabilities

BAGTENE32% (BR]) cHMIA: 2 -emEER —T-MF—A—H
TR B EEH

HKAS 36 (Amendment) Recoverable amount disclosures 1 January 2014

for non-financial assets

B e ERE365 (1BF]) FeMEENANEGERE —T-NF-HA—H

HKAS 39 (Amendment) Novation of derivatives and 1 January 2014
continuation of hedge
accounting
BE LR ERE39% (1BR]) TETAZERREPEE —T—EOF—H—H
HIEE
HKFRS 7 and 9 (Amendments) Mandatory effective date and 1 January 2015
transition disclosures
éiﬁgﬁ%i&%ﬁﬂufﬁﬁﬁ RFEI @u|ENB R RBEMRE —FT-h¥—H—H
CH
HKFRS 9 Financial instruments 1 January 2015
BBV BHREERF R TRTH —T-h¥—H—H
HKFRS 10, HKFRS12 and Investment entities 1 January 2014
HKAS 27 (2011) (Amendment)
BEVIERELENFE105 - BE KREER —FT-mF—HF—H
IR ELERE 12 REE
SETERFE2795(2011)(185])
HKIFRIC 21 Levies 1 January 2014
BEEMBMEREZEER21% HE —F-mFE—H—H
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Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

3

Principal accounting policies (Continued)

The Group has commenced an assessment of the
impact of these new standards and amendments but
is not yet in a position to state whether they would
have a significant impact on its results of operations
and financial position.

Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to
expected total annual profit or loss.

Financial risk management

(a)

(b)

(c)

Financial risk factors

The Group's activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk and interest rate risk), credit risk
and liquidity risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements,
and should be read in conjunction with the
Group's consolidated financial statements for
the year ended 31 March 2013.

Liquidity risk
As at 31 March 2013 and 30 September
2013, there was no material change in the

contractual undiscounted cash out flows for
financial liabilities.

Fair value estimation

At 31 March 2013 and 30 September 2013,
the Group does not have any financial
instruments that are measured at fair value.

3
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Segment Information

Operating segments are reported in a manner
consistent with the internal reporting provided to the
chief operating decision-maker. The chief operating
decision-maker has been identified as the chairman
and executive directors of the Group. As the Group
is principally engaged in the provision of printing
services, which are subject to similar business
risk, and resources are allocated based on what is
beneficial to the Group in enhancing the value as
a whole rather than any specific unit, the Board of
Directors considers the performance assessment
of the Group should be based on the profit before
income tax of the Group as a whole and regards the
Group’s business as a single operating segment and
reviews financial information accordingly. Therefore,
the Board of Directors considers there to be only one
operating segment under the requirements of Hong
Kong Financial Reporting Standard 8 — Operating
Segments.

The subsidiary incorporated in the PRC provides
I.T. support services within the Group. Since the
Group mainly operates in Hong Kong and the
Group's assets are mainly located in Hong Kong, no
geographical segment information is presented.

During the six months ended 30 September 2013
and 2012, no external customers contributed over
10% of the Group’s revenue.

Notes to the Condensed Interim Consolidated Financial Information

RSB ER M
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Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

6 Operating profit 6 RERF
P gp
Operating profit is stated after charging the KERMREUA T RIER 2 -
following:

Six months ended
30 September
BEZNA=THIAKEA

2013 2012
—_E—= —E——4F
HK$'000 HK$'000
FBxT FHT
(Unaudited) (Unaudited)
(REEX) (RE&EZ)
Depreciation of property, EN N
plant and equipment HITE 5,481 4,766
Provision for impairment of 5 WG IERE
trade receivables B 1 14
Loss on disposal of property, HEWE - BEK&HE
plant and equipment HaE R 223 48
Professional expenses incurred ~ ARQA&] FTATES
in connection with the MEEMRY
Company'’s Listing 12,850 -
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Notes to the Condensed Interim Consolidated Financial Information
RSt EER M

BME R — F

7 Finance costs — net 7

Six months ended
30 September
BENBA=THILAEA

2013 2012
—_E—= —E——4F
HK$'000 HK$'000
FHExT FHETT
(Unaudited) (Unaudited)
(REEFEZ) (REEEZ)
Finance income mE WA
Interest income from RITERF WA

bank deposits 238 2
Interest income from amounts  FEUK A A 5] ZUE
due from related companies F B A
(Note 19) (F¥5E19) - 400
Interest income from loans BYFE=THER
to third parties B A = 131
238 533
Finance cost & A
Finance charge on obligations EEMEHEEET
under finance lease EENRMEER (518) (459)
Interest expenses on borrowings & F| 8% (512) (390)
(1,030) (849)
Finance cost — net BB KA — F5E (792) (316)

Interim Report 2013
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Notes to the Condensed Interim Consolidated Financial Information

ARSI B E R T

8 Income tax expense

Hong Kong Profits Tax BN

PSR

Six months ended
30 September
BENA=+THLEREAR
2013 2012
—=E=—= —E——4F
HK$'000

HK$'000
FTEx TBTT

(Unaudited)
(REEZ)

(Unaudited)
(REHEZ)

Current income tax BNEAPT IS HH 4,233 3,816
Deferred income tax RIS 294 100
Income tax expense FriSHif > 4,527 3,916

Income tax expense is recognised based on the
management’s best estimate of the weighted
average annual income tax rate expected for the full
financial year. The estimated average annual tax rate
used for the year ending 31 March 2014 is 16.5%
(the estimated tax rate for the six months ended 30
September 2012 was 16.3%).

9 Earnings per share

The calculation of basic and diluted earnings per
share is based on the followings:

FIEHAYHERRENEEEY
A RFEENEFLIFEREH
ENREGT - HEZT—NNF=
A=t+—BLFEMAMNGETFES
FEMERI165%(HE-_ZT—=
FRA=FAHLIENEABENMG
FHEMEE16.3%) °

BREA
AR ETRARGREAT S
T

Six months ended
30 September
BENLA=+HBLEAER

2013 2012
—E-—= —E-CfF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Profit attributable to the equity AAFEZFAA
holders of the Company FEAE 3 A
(HK$'000) (F&T) 9,652 19,265
Weighted average number 1T S AR N
of ordinary shares in issue SEH 8
(thousands) (F) 375,000 375,000
Basic and diluted earnings ERERREERT
per share (HK cents) (L) 2.57 5.14
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Notes to the Condensed Interim Consolidated Financial Information

RSB ER M

10

11

Earnings per share (Continued)

The weighted average number of ordinary shares
for the purpose of basic earnings per share for the
six months ended 30 September 2013 and 2012 has
been retrospectively adjusted to reflect 374,900,000
shares issued upon capitalisation on 3 December
2013 as disclosed in Note 20.

The Company had no potential dilutive shares for the
six months ended 30 September 2013 (2012: Nil).

Dividends

On 27 May 2013, the board of directors of
Promise Network Printing Limited, a subsidiary of
the Company, declared the payment of a second
interim dividend in respect of the year ended 31
March 2013 of HK$2,425 per ordinary share,
totalling HK$6,998,550 to its then shareholders. All
dividends were paid during the six months ended 30
September 2013.

On 11 November 2013, the board of directors of the
Company approved to declare an interim dividend of
HK$80 per ordinary share, totalling HK$8,000,000 to
its then shareholders. All dividends were paid on the
same date.

Property, plant and equipment

During the six months ended 30 September
2013, the Group acquired assets with a cost of
HK$9,250,000 (six months ended 30 September
2012: HK$14,758,000).

10

11

IREF &)
—E=RZE-—ZFNA=TH
IERNEAMERGRABF AN
BRMETHE - BEELEBH
B ERMME20THER =
T—=F+_A=H#ETERLE
Z£17H9374,900,000 &A% 15

BHE-_ZT—=FNLA=1+HLME
H $ A) IF #% 7B 71 n] #CSE AR D
TE—ZF E) e

iz B
R-_E—Z=ZFRA=-++tH AR
A B A AR R LEIRIB R A
AEFENHERNRREREE
—E-ZF=ZA=1+—HIFESF
ZRPEHIRE - BREER2,425
HBIT 0 6 456,998,550 T © AT A
BEERBE-_ZE—=FNLA=7
B 1E 7@ A ARAT o

R-ZE—=F+—HA+—H AR
AEFESHERHEERNREIR
PHRE  SREBRSOETT
5 8,000,000 7T - AAERE -
BEREBIRA -

M~ BB KRR

HE-_Z—=FhLhA=1tHL A
AEE  AEEBANEE @ 1%
BX 7N 51 /4 9,250,000/8 L (B & —
E-—FAA=1THIEAEA :
14,758,000/ 7C) °

Interim Report 2013

eprint Group Limited 21



Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

12 Investments in joint ventures 12 REELENRE
As at As at
30 September 31 March
2013 2013
»n S
—E—= —ET-=F
AA=+BLE =A=+—Hit
HK$'000 HK$'000
FHET FETT
(Unaudited) (Audited)
(REEZ) (L E%)
At beginning of the period/year Hi /] 1,235 220
Share of profits of joint ventures JE{5& &1 % & 1,091 1,022
Exchange differences fE N =58 (114) (7)
At end of the period/year B F R 2,212 1,235
Details of the Group's investments in the joint AEENARLERREEFBOT -

ventures are as follows:

Effective interest held as at

HEUT RERBNERER

Name of Form of business Place of 30 September 31 March
joint ventures and structure incorporation 2013 2013 Principal activities
“2-= “E-=F
RELXER =B ARGR sy AA=T—H SA=TH FEEKE
E-Print Solutions Incorporated with Malaysia 30% 30% Provision of printing
Sdn. Bhd. limited liability services
Sz AER SRAED Fe it ANl AR 5
LN
E-Print Bannershop  Incorporated with Hong Kong 50% 50% Leasing of premises
Limited limited liability
AR AR a0 ELi
EfAA
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Notes to the Condensed Interim Consolidated Financial Information

RSB ER M

13 Trade receivables

The Group’s credit terms granted to customers of
printing services are mainly cash on delivery and
on credit. Our average credit period offered to
customers ranges from 30 days to 60 days.

The ageing analysis of the trade receivables, based
on the invoice date are as follows:

13

B 7 EWKIA
REBERT EVRIBRIS 2P 15 E

Fo TERASRIKREETRN
BYEPHNFHEEMRIOEE

60H -

B oS RWHIERER B ENR
BOMTT

As at As at

30 September 31 March

2013 2013

S iy

—E-= T——4F

hB=+H1IE =ZA=+—HI1t

HK$'000 HK$'000

FET TATT

(Unaudited) (Audited)

(REEEZ) (fEFEZ)

1 - 30 days 1230H 3,474 1,405
31 - 60 days 31260H 55 266
Over 60 days HiE60H 35 132
3,564 1,803
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Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

14 Trade payables 14 BEFENRIE
The ageing analysis of trade payables, based on the H RN RIARER B ENR
invoice date are as follows: oM

As at As at
30 September 31 March
2013 AONIC]
S i
—E—= —T—=F
hHB=+RH1E =ZA=+—H1t
HK$'000 HK$'000
FET FAETT
(Unaudited) (Audited)
(REEZ) (1 EZ)
1 — 30 days 1230H 9,998 9,241
31 - 60 days 31260H 7,039 3,746
61 - 90 days 61290H 6,091 6,331
Over 90 days F83E90H 5,731 5,213
28,859 24,531
15 Share capital 15 B

Equivalent
nominal value
Number of of ordinary

ordinary shares shares
HEBRHE RFHEEBER
HK$'000

THETT

Authorised: ETE
Ordinary shares of HK$0.01 AT —=4F
each as at 30 September 2013 LA =+ H(GRLE

(unaudited) and ERORN—_E—=F
31 March 2013 =A=+—H
SHXEE0.01ETT
2 &R 10,000,000,000 100,000
Issued: 21T !
At 30 September 2013 R-E—=F
(unaudited) and NA=+THCRE
31 March 2013 B R —E—=%F
=A=+—H 100,000 1
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16 Borrowings

16 B

Notes to the Condensed Interim Consolidated Financial Information
RSt EER M

A As at
30 September 31 March
2013 2013
I »®
—_E2—= —_=F—=
hBA=+H =HA=+—H
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(REERZ) (&8/%)
Current BNER
Bank loans RITER 8,625 16,857
Trust receipt loans ErEBUIRE R 3,642 4,156
12,267 21,013
Non-current JEBNER
Bank loans RITER 14,286 16,217
26,553 37,230

As at 30 September 2013 and 31 March 2013,
the borrowings of the Group were secured by
personal guarantee by certain shareholders and non-
controlling interests of the Company and corporate
guarantee provided by related parties of the Group
and properties extended from related parties of the
Group. Upon the Company’s Listing on 3 December
2013, all personal guarantees provided by certain
shareholders and non-controlling interests of the
Company, corporate guarantee provided by related
companies and properties extended from related
parties are expected to be soon released and/or
replaced by corporate guarantee of the Company.

RZE—=FNA=+BEK=F
—=F=ZA=+—8 " AEEMNE
KRR E)HE TR & IEE IR
PR EAER R A S B 7 12
HEO QA EREANSE @R
HEOMEIEER - ERARFTR-E
—=F+-A=Btmz% &R
Al TIRE MIEE R IR A E
AER - BB A AR QA RIER
KA TR X IE K 2 57
B &SRR A B A R E R
Ko
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Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

16 Borrowings (Continued) 16 B
Movements in borrowings are analysed as follows: BREHHITAT :

At A

30 September 31 March

2013 2013

—E-= —E-=F

hB=+H =H=+—H

HK$'000 HK$'000

TET FHET

(Unaudited) (Audited)

(REER) (&= =)

At beginning of the period/year i /4] 37,230 27,680
Increase in borrowings & I8 hn - 20,000
Repayment of borrowings EEEN (10,677) (10,450)
At end of the period/year H,E R 26,553 37,230

The weighted average effective interest rates MEFHERNE(FR)MT :

(per annum) were as follows:

At At

30 September 31 March

2013 2013

—g—= —EF—=F

hB=+H =A=+—H

(Unaudited) (Audited)

(REEZ) (&= =)

Bank loans RITEX 2.99% 3.14%
Trust receipt loans ERRIBEER 2.57% 2.57%
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Notes to the Condensed Interim Consolidated Financial Information

RSB ER M

17 Obligations under finance leases

17 ®MEHEETEE

At At

30 September 31 March

2013 PAON IS

I IS

—E—= —E—=F

hBA=+H =—A=+—H

HK$'000 HK$'000

FET FETT

(Unaudited) (Audited)

(REEX) (&%)

Current — portion e — 25 12,749 13,415
Non-current — portion JERE) —E 18,472 18,564
31,221 31,979

At 30 September 2013, the Group pledged plant and
machinery with a net book amount of approximately
HK$55,851,000 (31 March 2013: HK$52,036,000)
as collateral to secure the Group’s obligations under
finance leases.

Movements in obligations under finance leases are
analysed as follows:

NZEBE—=FNA=1+8 K&EEEF
BRI {E#4)55,851,0008 T(—T—=F=
A=4+—H : 52,036,000/ T) IHE &
HREAKIFRBAERR - UERAE
ErmEHETHEE -

MEHETHEENES oW T :

At At

30 September 31 March

2013 2013

»n i

—E—=

AB=+H =HA=+—H

HK$'000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REEZ) (fe&E=Z)

At beginning of the period/year Hi /4% 31,979 26,362
Increase in obligations Rl 4,776 17,941
Repayment of obligations EEEME (5,534) (12,324)
At end of the period/year H R 31,221 31,979

At 30 September 2013, the weighted average
effective interest rate (per annum) was 3.29% (31
March 2013: 3.30%).

RZZE—=FAA=1+H  mME¥HAE
WA E(FER)B3I29%(ZE—=F=A
=+—H :3.30%) °
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Notes to the Condensed Interim Consolidated Financial Information

ARSI B E R T

18 Commitments

(a)

Capital commitments

Capital expenditure contracted for at the end
of each reporting date but not provided for is
as follows:

18 7HIE
(a) BEARELE
SERS A HEREBTAE
MR B BN EARZMT

At At

30 September 31 March

2013 2013

i iy

2= —ET—=F

HhB=+H =H=+—H

HK$'000 HK$'000

TET FHETT

(Unaudited) (Audited)

(REER) (RE=Z)

Property, plant and equipment #1712 « &E N & & 406 2,570
Operating lease commitments (b) EEBHEEE

(b)
The Group leases various stores and premises
under non-cancellable operating lease
agreements. The lease terms are between 1 to
5 years. The future aggregate minimum lease
payments are as follows:

REBIRBET I HGE & EM
EmEAAZHERRE
Fr- HEHRHBIZESFT
Z o RRREHEERBRE

mn

At At

30 September 31 March

2013 2013

i S

—E-= —E-=F

HhB=+H =HA=+—H

HK$'000 HK$'000

FET THETT

(Unaudited) (Audited)

(REEEX) (REZ)

Not later than 1 year TR—% 13,771 5,555
Later than 1 year and not —FERNERF

later than 5 years 17,212 2,090

30,983 7,645
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Notes to the Condensed Interim Consolidated Financial Information
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18 Commitments (Continued) 18 &IE (%)
(b) Operating lease commitments (Continued) (b) ZEEHERE®)
The Group leases machinery and office REBRBE A HEEEMR
equipment under non-cancellable operating EEE RN AR
lease agreements. The lease terms are between e HEHRHIESFT
1 to 5 years. The future aggregate minimum F o RAKIEHEEFRA LR
lease payments are as follows: LU

At At

30 September 31 March

2013 2013

S i

—F—= —E-=F

AB=+H =A=+—8~

HK$'000 HK$'000

FET TABT

(Unaudited) (Audited)

(REEEZ) (FEFEZ)

Not later than 1 year TR—F 359 586
Later than 1 year and not —FERNRRF

later than 5 years 602 722

961 1,308
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Notes to the Condensed Interim Consolidated Financial Information
R H S OF BT 15 B R M EE

19 Related party disclosures 19 BEEHEE
The directors of the Company are of the view that RRBIEFRAE  NIRARNE
the following companies were related parties that NG HEREEEITR HRIFEAER
had transactions or balances with the Group during Colezk

the period:

Name of related party

B S B

Mr. Yip Chi Man
EfrR%S

E-Print Bannershop Limited

E-Print Bannershop

CTP Limited

Promise Properties Limited

KRR MERGRL

Profit More Rich Limited

Relationship with the Group
EERAS SET: V]S

Non-controlling interest of the Group

AEBRIHTERE D

Joint venture of the Group

AEENRZEDRE

Jointly controlled by a party among the Controlling
Shareholders and a third party
H—RBIERRE R —RBE =7 LRI

Controlled by certain parties among the Controlling
Shareholders

A T IR B R

Controlled by certain parties among the Controlling
Shareholders

P T AR 2

Controlled by certain parties among the Controlling
Shareholders

REZHBR AT A T IR AR R
VVV Limited Controlled by certain parties among the Controlling
Shareholders
A T AR AR R %
GSM Limited Controlled by certain parties among the Controlling

King Profit International Limited
EFNBERER QA

Pro-print Production Printing Limited

AR BIVEENRI AR A A

Print Art Production Centre Limited

ENZHHERLBR AT

Shareholders

F 3 T4 A A R 22

Controlled by certain parties among the Controlling
Shareholders

F 3 T 4R A AR 22

Controlled by Mr. Yip Chi Man
HEFREEES

Controlled by Mr. Yip Chi Man
BHEFREEES

30

eprint KEBR AR HEIERE 2013



Notes to the Condensed Interim Consolidated Financial Information
RSt EER M

B S5 ()

(a) BEARZ
PRARRIIA A OB TS A E A
77 TR 5 - Ak B
NEATREB RS

19 Related party disclosures (Continued) 19

(a)

Related party transactions

Save as disclosed elsewhere in this condensed
consolidated financial information, the Group
has the following related party transactions
during the period:

Six months ended
30 September
BENB=1+HLKEA

2013 AONW;
—_ == —E—_—F
HK$'000 HK$'000
FHET FHBT
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Continuing transactions BERS
Rental expense of plants and B2 MHREBR
carpark in Hong Kong WBEMFEIZES
payable or paid (i) ()
— CTP Limited — CTP Limited 2,226 1,699
— Profit More Rich Limited - BEZHRAA 246 186
— Promise Properties Limited — IRERYE
BRAF] 679 615
- VVV Limited - VVV Limited 930 146
— GSM Limited — GSM Limited - 14
- King Profit International - ZEFEEER A A
Limited 161 156
4,242 2,816
Rental expense of retail outlets JEft BN ZE 54
payable or paid (i) ML)
— E-Print Bannershop Limited - E-Print Bannershop
Limited 878 364
Emolument payable or paid (i) &tk 2~ EM()
— Mr. Yip Chi Man -EFR%EE 258 240
Discontinued transactions ERIERS
Rental expense of premises in ENSENRES
Hong Kong payable or paid () &) EFIZ()
— CTP Limited — CTP Limited - 462
Rental expense of stores e B MPImE S
payable or paid (i) EA0)
— E-Print Bannershop — E-Print Bannershop 66 282
Management fee income JEN L B N E IR B
receivable or received (i) IONO!
— CTP Limited — CTP Limited 180 360
— Promise Properties Limited — — REERFYIE
BRAT] 45 90
- VVV Limited - VVV Limited 45 90
270 540
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19 Related party disclosures (Continued) 19 EBEBHIRE@)
(a) Related party transactions (Continued) (a) BBERR5Z (#)

Six months ended
30 September
BEANA=THLLAER
2013 2012
—_ZE—= —E—-F

HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEX) (REEZX)

Interest income receivable or JEU L2 W F 2

received (ii) YA (i)
— CTP Limited = CTP Limited - 292
S0y
— Promise Properties Limited ~ %—”’Eﬁﬁ%ﬁ _ 38
- VVV Limited - VVV Limited = 70
- 400
Notes: BT -
(i)  These transactions are carried out on () ZEXZGDHRERGEHITR
terms agreed with the counter-parties in B8R BRE T 3T HIERK
the ordinary course of business. T
(i) Interest income on amounts due from (i)  FEULEEESE T B 2 R BURA
related parties is carried out on terms REXSGEH AR BEEBER
agreed with the counter-parties in the 12 R TE BV IRFETT o
ordinary course of business.
(b) Related companies balances (b) EFEE D B4R
The amounts due from related parties included DI E B ) R UL BB 77
as current assets are unsecured, interest-free RIEAEEMR  RERIRE
and repayable on demand. RIBEE ©

32 eprint EEAR AT PHEIERS 2013



Notes to the Condensed Interim Consolidated Financial Information
RSt EER M

19 Related party disclosures (Continued)

(c)

Financial guarantee contracts

As at 30 September 2013 and 31 March 2013,
Promise Network Printing Limited, a subsidiary
of the Group, and certain parties among the
Controlling Shareholders have jointly provided
guarantees to secure the mortgage loans of
the following related companies. The carrying
values of these guarantees to the Group were
nil as at 30 September 2013 and 31 March
2013. The mortgage loan balances of related
companies as at 30 September 2013 and 31
March 2013 were as follows:

19

(c)

B S5 ()

BHEERELN

RZEBE—=FNA=+HEK
—E-=F=A=+—08"
REBHK B R RIRARE
FEIRIB R AR R IZERE AL R
RETF AT HERREER
AR R LA T BE B A B Y 1R 18
B - KEBEMERBER
RZE—=FNA=1+HEK
—E-=F=ZA=1+—HK
FEEAT - BB AR
T—=ZFNA=Z+AK=ZF
—=F=-A=1+—HKNIZB

BRSSO
At At
30 September 31 March
2013 2013
—_E—= =E==
AB=+H =A=+—H
HK$'000 HK$'000
TERT FHET
(Unaudited) (Audited)
(REEZ) (REEX)
CTP Limited CTP Limited 49,367 51,976
Promise Properties Limited  {REAFFYIZEBIR A F] 10,644 11,241
VVV Limited VVV Limited 22,943 23,637
Profit More Rich Limited BEZARAT] 4,242 4,370
King Profit International
Limited ENERBR AT 2,660 2,742
89,856 93,966

Under the terms of the financial guarantee
contracts, the guarantors will make payments
to reimburse the lenders upon failure of the
guaranteed entity to make payments when
due.

All of the above financial guarantee contracts
are expected to be soon released.

RIZF RS LRI RK
MZERERRE T E
I - ERAKE LA
R HEUERTERA -

LR BMBERED - R
TR e AR -
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19 Related party disclosures (Continued) 19 BELEE®E)
(d) Compensation of key management (d) F2EIEAEZHM
personnel
The remuneration of executive director during BITESRBHRANBES N
the period were as follows: e

Six months ended
30 September
BENA=THLAEA

2013 2012
— —E-F
HK$°000 HK$'000
TET FET
(Unaudited) (Unaudited)
(REEERZ) (REERZ)
Salaries and other Fre REARH
short-term employee EE®RH
benefits 637 637
Contributions to the RIEFTEIH R
mandatory provident
fund scheme 8 7

645 644
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20

Subsequent events

Pursuant to the written resolution passed by the
shareholders of the Company on 13 November
2013, conditional on the share premium account of
the Company being credited as a result of the issue
of the offer shares by the Company pursuant to
the Share Offer as described in the Prospectus, the
Company capitalised an amount of HK$3,749,000,
standing to the credit of its share premium account
of the Company by applying such sum to pay up
in full at par a total of 374,900,000 shares for
allotment and issue to the shareholders on a pro rata
basis immediately before the Share Offer.

Pursuant to the written resolutions of the
shareholders of the Company passed on 13
November 2013, the rules of the Pre-IPO share
option scheme were approved and adopted. An
aggregate of 12,500,000 share options at an
exercise price of HK$0.78 per share were granted on
13 November 2013 to two executive Directors and
certain employees of the Group.

On 3 December 2013, the shares of the Company
were listed on the Stock Exchange. 125,000,000
ordinary shares of HK$0.01 each of the Company
were issued at HK$0.78 each by way of the Share
Offer for a net proceed of approximately HK$71.6
million.

20

EERRBRBENSEH

BEARBBRENR _—T—=F+—
AT+=HBBHEERE - UEAR
AIRBERERMOANKRNOEE
BARNBIRMN RERARSZEITE
EROVERERGH  NATF
ERARRRIKRORERES T
3,749,000 TR IB#EITE A1 -
AREEZ AR UNEE2EHE R
E R IR {0 85 B IR L I B B e 3%
TFHEE + & 3£374,900,0000% f%

,f/\ °

BIEARABBRRERA-ZE—=F+—
AT=HBANEIAZER 8K
AFRBEERERERSINRAIDE
BAENEN R_TE—=F+—A78
+=8 UEKREHITFEEO.78
7 7T ¥ A $£12,500,000 7 B AL
BTMERTESRASESETE
S .
R-ZE—=%F+-"A=H " &XA7
MR T BT - RO BE
AR ARERIISERIEFE
#371,600,0007% JT M 1% & % 0.78
7 7L 47125,000,000 8% & L E &
0.0 B T EimAR -
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Management Discussion and Analysis
EEENmR DM

Business Review

The Board is pleased to present the results of the
Group to shareholders for the six months ended 30
September 2013. The Group’s revenue amounted
to approximately HK$153,764,000, an increase of
4.1% compared with the same period last year.
Gross profit margin was 37.6% which was 1.1%
higher than the corresponding period last year.

Unaudited profit attributable to equity holders
(excluding listing expenses) for the six months
ended 30 September 2013 amounted to
approximately HK$22,502,000 before taking into
account of the listing expenses relating to the
Share Offer of HK$12,850,000. After taking into
account the aforesaid listing expenses, the Group's
unaudited profit attributable to equity holders for
the six months ended 30 September 2013 was
HK$9,652,000.

The Group has a leading position in supplying online
printing services and customized printed products
which target at a large and diverse customer
groups, comprising primarily SMEs, design houses,
education institutes and individual customers for
instance students. As at 30 September 2013, the
Company has been operating 16 retail stores, 4
localized websites which provide internet-based
graphic design software and editing tools that
allow customers to design their desired products
by themselves, and computer-integrated printing
facilities in Hong Kong.

E A E1)
BEEEMAMBRRRELEEEE
—E—=ZFAA=Z+HULEAREAN
¥4E o AEBE W 4)153,764,000
BT REFRBEMNE1% o F
M EHB37.6% @ BEFHEE LA
’I.’Icyo ©

a2 B B 35 /912,850,000
BT EMAXA BEZT—=F
NAZTHIENEANREEZE
wmEA AEMLRF(TF A LT
) #9/422,502,000/8 7T ° N &
it EAY % AEBENEZEC
E-=FAA=THLEXRNEAY
AEEZERFBEABNLEN A
9,652,000/ 7T °

AEEREE— 5 R AR M 2
SRIEHREm BB B HER -
TEHHAWMEZHEANTPE
TEBEPRNDE  RFLF A
ERBLRBAZEARR R_-F
—=FNA=1TH XRAEEE
RE16RTEE - AEA M E UL E
R EFECRIEFERNE
BRERERA UM RREETAR - U
K BRa#R A ENRIERHE ©
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Management Discussion and Analysis

BEENWE D

The Group will continue to strengthen the market
position and increase the market share by making
use of the following competitive advantages:

e  Well-positioned to seize enormous online
market potential

e Comprehensive information technology
infrastructure and unique eprint system which
is automatically operated

. Production facilities located in Hong Kong
with more potential to capture more business

opportunities

e  Well-recognised local brand

REBRERSEBUNTHFEDE
BT S MES) 2 T EFEK ¢

MZE A BB AT IS E

o &

o T HEHMEMBEEMRZEZRMN
B — 2 Heprint RSB H
HEHEIRE

s NEREBEBNEERMAE
MMEE ZE XS

& 5 58 AT ) 2N 1 i b2
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Management Discussion and Analysis
EEENmR DM

Outlook

Looking forward to the second half of the Group’s
financial year ending 31 March 2014, Hong Kong
market, which is the Group’'s major market, is
expected to remain stable. As a result, the Group
will continue to proactively pursue business
opportunities and be aware of the difficulties and
challenges that may lie ahead. Meanwhile, the
Group will monitor closely the market conditions
and the upcoming future plan of business strategy
stated in the Company’s Prospectus.

Under the leadership of the new Board of Directors,
the management of the Group has formed a broad
consensus in response to the key improvement
areas in the existing business operations in
order to further enhance the Group's overall
competitiveness. We will strive to employ extra
stringent cost control and efficiency enhancement
measurement to continuously optimise business
processes and increase overall operational
efficiency. Under this leadership direction, the
management is actively involved in promoting
and executing specific operational enhancement
measures to aggressively achieve the best results.

The Group is looking forward to the results of the
recent operational enhancement measurement. We
have confidence in a more positive future for our
development in the long run.

RE
HWRAEE -_E—NE=A=+—
ALEMBRFETFFNRE KK

BHEETRSELE  BAKRAR
E o Bt AEERKEEBERSK
Xike  WHEEMHEL AR
KBEE o BRI - NEE TR e =
DEERMHBRANKNARHARER
P 511 B B3 HE H B 2R 2R SR 75 SR B 5t

ELI

EHMEFTENRE T ARENE
BEREHRAEENEENESR
ez p Kl FEAEE — B AR
BrEERFN -  RAKENK
PR ONERAR B A FE ) B R R R THE
i REATEEIEEBRER - Wik
THRBEERER - ERERIERER
S EE R R MATREEFRTE
I+ FELAERUT NEBRERR o

REE B HIR T HAIE SR 2 B R i R 45
R-ERMONERTE > ZFBE
DAKREELEBNER -
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Management Discussion and Analysis
BEE W R DT

Financial Review
Revenue

Income from the provision of printing services in
Hong Kong increased by HK$6.0 million or 4.1%
from HK$147.8 million for the six months ended 30
September 2012 to HK$153.8 million for the six
months ended 30 September 2013. Such increase
was primarily due to the increase of average
monthly orders. The following table sets forth a
breakdown of the revenue by service category and
their respective percentage of the total revenue for
the periods indicated.

5 7% [B] Jg

Ui &=

BB REERI RS FTEA KA -
BEE-_ZEZ——-—FALA=1+THI1
718 A &9 147,800,000/ 7T 12 &
HE_ZT—=FhLA=+HILAX
@ A # 153,800,000 & ot © + F+
6,000,000/ 7T 5k4.1% » B8 EFt
FEREBFHSAFTENEM T
FE YRR B BIE 5 & U 2= BA 48
FMEZBERIRRENBEKRESR
oL e

Six months ended 30 September
BERR=THL/EA

2013 2012
—E-= :

HK$'000 HK$'000

TET TR
Advertising printing EED 62,512 41% 63,546 43%
Bound book printing BREEDR 48,887 32% 45,055 30%
Stationery printing p @zl 38,189 25% 35,145 24%
Other services =gulier 4,176 2% 4,105 3%
Total 85t 153,764 100% 147,851 100%

Sales mix remained relatively stable and advertising
printing was our primary printing service that
accounted for approximately 43% and 41% of our
total revenue for six months ended 30 September
2012 and 2013, respectively.

HEHESKABEIZRE - MESH
mZHRMNEZERIRE - 254
ABHE_ZE——FR_ZT—=FN
A=+H1EXE A B EN43% &
41% o
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Management Discussion and Analysis
EEENWR DA

Six months ended 30 September
BENR=TRLEAERA

2013 2012
—5-= z
Sales Channels HK$'000 HK$'000
HERE THT FETL
Stores ik 58,047 38% 60,517 41%
Websites Bk 56,847 37% 50,274 34%
Others (Note) ECRD) 38,870 25% 37,060 25%
Total st 153,764 100% 147,851 100%

“Others” refers to revenue derived from orders
received over the telephone and through e-mail.

Note:

Websites sales channel contributed 37% of total
revenue for the six months ended 30 September
2013, which accounted for approximately 13.1%
increase as compared with that of the six months
ended 30 September 2012.

Other income

Other income primarily comprises sales of scrap
materials, such as used zinc printing plates and

i T E i BB EE R EBEEY
STE AR Ml e -

WUEERENER - hEEC
E-=ZFhLALENEABKZED
37% BREEZZE——FNA=7
HIEREA » EFA#13.1% °

HAUA

HWAEEREHEREM(HlNE
{58 7 0 8 ETVRI i Ko 25 4 ) K2 B g AR

paper scrap, and management fee received from SEETEREHHNEFE R RER
several companies controlled by certain Directors of & ©

the Group.

Other losses Hih 515

Other losses — net primarily comprises loss on
disposal of plant and equipment.

Selling and distribution expenses

Selling and distribution expenses primarily consist of
delivery expenses, handling charges for electronic
payments received, and store rentals as well as
advertising and marketing expenses.

Selling and distribution expenses represent
approximately 5.5% of the revenue for the six
months ended 30 September 2013 (six months
ended 30 September 2012: 6.1%).

HiEE - FRIB2ERLERE
SESEEN S

HER 7 #HAX

HELRDHEAX T ERENERM
X FTREBEEF R FEE NS
HMHEARES ETSHEERERX

HE-_Z—=FN1LA=1+H8It~E
A HERDERENEL5.5%
(Hz2—_Z——FhNhA=1+HIE
A:61%)-°
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Management Discussion and Analysis
MEEJE;—.I- A & *ﬁ

Administrative expenses

Administrative expenses primarily comprise staff
costs, outsourced customer support expenses,
information technology support services expenses,
office rental and utilities, depreciation, internet
and telephone expenses, professional expenses
incurred in connection with the Company’s Listing
and other miscellaneous administrative expenses.
Administrative expenses represent approximately
24.8% of the total revenue for the six months
ended 30 September 2013 (six months ended
30 September 2012: 17.3%). The increase in
administrative expenses was primarily due to the
listing expenses of HK$12.8 million.

Finance income

Finance income primarily consists of interest income
from amounts due from related companies, bank
deposits and loans to third parties.

Finance costs

Finance costs primarily consist of interest expenses
on bank borrowings and finance charges on
obligations under finance lease.

Share of profits of joint ventures

Share of profits of joint ventures represent the share
of profit of the Group’s joint ventures in each period
using equity method of accounting. During the
period under review, the Company had two entities
jointly controlled in Hong Kong and Malaysia.

THEX
THAZETEZER/HEIKA - M
BEPxERAX - ERBREXERS
AY WAZEHER 2AREE
A& BMEAKEFERAST
RRREMAEENBEERIKE
HHEEBETHRAS BE_T—=F
NA=+B8I1ENEAR @ 1TBFE R
BN H248% (BE_FT——4F
NA=Z+BLEREA :17.3%) °
THRAIZEMNFTFER ETMHRAX
12,800,000/8 JCFTEL ©

AMEWA
MEWATZBEREWER AT

B ROIFRRE=TEF E’Jﬂ
YA

BE A
BMEXANEZBRRRITEROFE

X EREHE THEINTHE
==

BEaERRn
MR & S EEFIIE N & R A

Tféfﬁ%ﬂu AT EMEEAKRENG
SERER o REEEHRE ZIK

FIREB MR A M B K
EHERE -
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Management Discussion and Analysis
EEENWmE DM

Profit and total income

Profit significantly decreased by approximately
HK$9.6 million or 49.7%, from approximately
HK$19.3 million for the six months ended 30
September 2012 to approximately HK$9.7 million
for the six months ended 30 September 2013. Net
profit margin also significantly decreased from
approximately 13.0% for the six months ended 30
September 2012 to approximately 6.3% for the six
months ended 30 September 2013. The decreases
in net profit and net profit margin primarily
reflected professional expenses of approximately
HK$12.8 million in connection with the Company’s
Listing incurred during the period under review.

Profit and total income (excluding
listing expenses)

If excluding the listing expenses, profit increased
by approximately HK$3.2 million or 16.6%, from
approximately HK$19.3 million for the six months
ended 30 September 2012 to approximately
HK$22.5 million for the six months ended 30
September 2013. Net profit margin also increased
from approximately 13.0% for the six months
ended 30 September 2012 to approximately 14.6%
for the six months ended 30 September 2013. The
increase in our net profit and net profit margin
(excluding listing expenses) primarily reflected by
the increase in gross margin from 36.5% to 37.6%
during the period under review.

i M 2 U8 2 48 4R

/MIJEE%zi_7 “#hLA=+H
1E751E B #9#919,300,0007% T A 18
L #79,600,00078 7080 49.7 % = &
EE—=FNA=F+HI@EAA
#9#99,700,000/8 7T © fEAEHEZE
—E——FAA=ZTHIEANEAN
BIB3.0% RIBETHRERE_T—=
FAA=THIEAEARL6.3% °
i M) R AL R R K 2 bR (0] BR HA
NEBARA ETHEERIY
12,800,000/ 7T °

mA R WEARE(RFTALD
E-ﬁsE)
MAFALTRAYX - BANBREES
TE-—FAA=THIERNEAND
19,300,000 7% JT # 40 47 3,200,000
BILHI66NEHE_ZT—=FN
A="+H177E A ##%22,500,000
BIL e AR THBE_ZT—_F
NAA=THLEREABZ13.0%E
MeEgz—_ZE—=FLA=1+HIt
NMEARZ14.6% o 48R R 48 ) R
(PRt ALTHAR) EAFEARE
HIN EF R H36.5%EE37.6% K
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Management Discussion and Analysis
MIEJENHH & *ﬁ'

Liquidity and Financial Information

At 30 September 2013, the total amount of short-
term bank deposits, bank balances and cash of
the Group was approximately HK$72.0 million, an
increase of approximately HK$0.9 million compared
with that at 31 March 2013. At 30 September 2013,

REEE KB ER

RZE—=FNA=+H8 "  F~&£HE
FMERITER - RITEHRERER
®8#972,000,0008 7L R_-_FT—=
F = H=+—H1EN%900,000/5
T RZE—=FNLA=+H =K

the financial ratios of the Group were as follows: SEP B ENT:
As at As at
30 September 31 March
2013
R-FE—=F
hA=+H
Current ratio ™ B L RO 1.1 1.1
Gearing ratio @ BEEBEKRXR® 78.0% 96.2%
Notes: B aE:

(1)  Current ratio is calculated based on total current
assets divided by total current liabilities.

(2) Gearing ratio is calculated based on total borrowings
and obligation under finance leases divided by total
equity and multiplied by 100%.

(1) MENLL R TR R B E ER AER
FBAaETE -

(2) EBEABLXRIMZUEHEE TR
BREETRIESESETEB R IAE
REERR BT TRIA100% o
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Management Discussion and Analysis
EEENmR DM

Borrowings

The Group had bank borrowings as at 30 September
2013 in the sum of approximately HK$26.6 million.
All bank borrowings were made from banks in
Hong Kong and were repayable within one to five
years, of which approximately HK$12.3 million was
repayable within one year. The carrying amounts
of bank borrowings were denominated in Hong
Kong dollars and were approximate to fair value.
No financial instruments were used for hedging
purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or
other hedging instruments. The weighted average
interest rates (per annum) were 2.99% for bank
loan and 2.57% for trust receipt loan.

Treasury Policies

The Group has adopted a prudent financial
management approach towards its treasury policies
and thus maintained a healthy liquidity position
throughout the period under review. The Board
closely monitors the Group’s liquidity position to
ensure that the liquidity structure of the Group’s
assets liabilities and other commitments can meet
its funding requirements from time to time.

Capital Structure

The shares of the Company were listed on the Stock
Exchange on 3 December 2013. There has been
no change in the capital structure of the Company
since that date. The capital of the Company
comprises ordinary shares and other reserves.

(EEN

REBR _-_ZT—=FhLA=+HE%
B4 F#26,600,000/8 TTRIRITIE
e FTARITEREUEENIRT
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TEHAELR - MEEMINERE
SFEEH B RTAIfE SR & S E At 3 R
TAEEH - RITERRETREE
KEMNEFEH(F)EER2.99% K&
2.57% ©

B HR

AEEDHHEEFRBREKNEFERN
s EIR e - MAERER LA
HREEARBESNN - EFS
FEUEGSAEENRBESINRN -
NHERANEBEE - BENE MK
ENRBESRBATKAENHE

N& AN BE1E
KABRHPER-_ZE—=%F+—_A
—HEMSHET - BB HRE
RABIRARBL EEE) o AN A
A& A B i A K B b A AR AR o

44 eprint E@AR AT HEIHRE 2013



Management Discussion and Analysis
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Capital Commitments

As at 30 September 2013, the Group has capital
commitments of HK$0.4 million (30 March 2013:
HK$2.6 million).

Significant Investments Held

Except for investments in subsidiaries and joint
ventures, the Group did not hold any significant
investment in equity interest in any other company
during the period under review.

Future Plans for Material Investments
and Capital Assets

Save as disclosed in the Prospectus, the Group did
not have other plans for material investments and
capital assets.

Material Acquisitions

Save for the reorganization in preparation for
the listing of the Company’s shares on the Stock
Exchange as more particularly described in the
Prospectus, the Group did not have any material
acquisition or disposal of subsidiaries or associates
during the six months ended 30 September 2013.

Exposure to Foreign Exchange Risk

The Group operates principally in Hong Kong
and its business is supported by an information
technology support services centre located in the
PRC. The Group is exposed to foreign exchange
risk arising from the exposure of Renminbi against
Hong Kong dollars. The Group does not hedge its
foreign exchange risk as its exposure to foreign
exchange risk is low as the Group’s cash flows
mainly denominated in Hong Kong dollars.
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Management Discussion and Analysis
EEENmR DM

Charge of Assets

At 30 September 2013, the Group pledged the
plant and machinery with a carrying value of
approximately HK$55.8 million (31March 2013:
HK$52.0 million) as collaterals to secure the Group
obligation under finance leases.

Contingent Liabilities

The Group had no material contingent liabilities as
at 30 September 2013 and 31 March 2013.

Use of Proceeds

The Company was listed on the Stock Exchange
on 3 December 2013 and raised net proceeds of
approximately HK$71.6 million.

As of the date of this report, no part of the proceeds
raised was utilized and the unused proceeds were
deposited in licensed banks in Hong Kong. The
Group will apply the proceeds from the Share Offer
in the manner as set out in the Prospectus.

Capital Expenditure

During the period under review, the Group invested
approximately HK$9.25 million in property, plant
and equipment, represented a reduction of about
37.3% from capital expenditure of the same period
in last year.
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Employees and Emolument Policies

At 30 September 2013, the Group had approximately
490 full time employees. There is no significant
change in the Group’s emolument policies.

On top of basic salaries, bonuses may be paid
by reference to the Group’s performance as well
as individual’s performance. Other staff benefits
include contributions to Mandatory Provident Fund
retirement benefits scheme in Hong Kong and the
provision of pension funds, medical insurance,
unemployment insurance and other relevant
insurance for employees who are employed by the
Group pursuant to the PRC rules and regulations and
the prevailing regulatory requirements of the PRC.

Dividends

On 11 November 2013, the Board approved
to declare an interim dividend of HK$80 per
ordinary share, totaling HK$8,000,000 to its then
shareholders. All dividends were paid on the same
date.

Save for the above, the Board resolved not to
declare any further interim dividend for the six
months ended 30 September 2013.
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HibE ¥

Directors’ and Chief Executives' Interests
in Shares

As at the date of this interim report, the interests or
short positions of the Directors and chief executives
of the Company in the shares, underlying shares
and debentures of the Company or any associated
corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO"))
which were notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions
which they are taken or deemed to have under such
provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or which were
required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model
Code") as set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”), are set out below:
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Other Information

Directors’ and Chief Executives’ Interests ZEERFETHAEZR
in Shares (Continued) DR (&)
Interests and Short Positions in Shares, ZARQTHEIRE EZBERD 18

Underlying Shares and Debentures
of the Company or its associated
corporation

ERDREFNERRAR

(i) The Company (i) A&l
Number of

ordinary Approximate
shares/ percentage of
Long position/ underlying  shareholding in
Name of Director Nature of interest short position shares held the Company
BEEER/ N
EENF HEROHE BHRENE \tt
Mr. She Siu Kee William  Beneficial owner Long position 17,850,000 3.57%
PN GE-S i EafAA ) 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%

corporation (Note 1)
REGEEER (1) 8 292,500,000 58.50%
Mr. Chong Cheuk Ki Beneficial owner Long position 17,850,000 3.57%
HREEE EREBA e 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%

corporation (Note 1)
R EERR () F8 292,500,000 58.50%
Mr. Lam Shing Kai Beneficial owner Long position 17,850,000 3.57%
WAL E EREBA ) 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%

corporation (Note 1)
R EEER () F8 292,500,000 58.50%
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Directors’ and Chief Executives’ Interests ZEERFETHRAEZR
in Shares (Continued) R ()

Interests and Short Positions in Shares, ZAQTRKEREEZER® 6
Underlying Shares and Debentures BEROKEKEFHNEZRARE
of the Company or its associated (#&)

corporation (Continued)

(i) The Company (Continued) (i) A2a](#E)
Number of
ordinary Approximate
shares/ percentage of
Long position/ underlying  shareholding in
Name of Director Nature of interest short position shares held the Company
BEEER/ i
EEfE BRitE i HEROHE RBRENEIL
Mr. Leung Wai Ming Beneficial owner Long position 17,850,000 3.57%
RERALE EREAA a8 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%
corporation (Note 1)
REsEEER (FE1) HE 292,500,000 58.50%
Mr. Leung Yat Pang Beneficial owner Long position 11,100,000 2.22%
i EREBA iFe 11,100,000 2.22%
Interest of controlled Long position 292,500,000 58.50%
corporation (Note 1)
Rt EERR (1) F8 292,500,000 58.50%
Mr. Fung Hong Keung Beneficial owner Long position 2,500,000 0.50%
(Note 2)
BRI E EREBA e 2,500,000 0.50%
(MzE2)
Mr. Tsui Pak Wai Beneficial owner Long position 2,500,000 0.50%
(Note 2)
RAER A EREBA e 2,500,000 0.50%
(M&£2)
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Directors’ and Chief Executives' Interests
in Shares (Continued)

Interests and Short Positions in Shares,
Underlying Shares and Debentures of the
Company or its associated corporation
(Continued)

(i) The Company (Continued)

Notes:

1. These 292,500,000 shares are held by eprint
Limited, a company owned as to approximately
21.62%, 21.62%, 21.62%, 21.62% and
13.52% by Mr. She Siu Kee William (“Mr.
She”), Mr. Chong Cheuk Ki (“Mr. Chong"),
Mr. Lam Shing Kai (“Mr. Lam”), Mr. Leung
Wai Ming (“Mr. WM Leung”) and Mr. Leung
Yat Pang (“Mr. YP Leung”), respectively.
Pursuant to a deed of confirmation dated 2
July 2013 and entered into by them confirming
the existence of their acting in concert
arrangement, each of Mr. She, Mr. Chong,
Mr. Lam, Mr. WM Leung and Mr. YP Leung
(collectively, the “Concerted Shareholders”)
has agreed to jointly control their respective
interests in the Company. Accordingly,
eprint Limited shall be accustomed to act
in accordance with joint instructions of the
Concerted Shareholders. Hence, each of the
Concerted Shareholders is deemed to be
interested in all the Shares held by eprint
Limited by virtue of the SFO; and

2. These 2,500,000 shares are derived from
the interest in share options granted to the
relevant Directors by the Company, details
of which are set out in the section headed
“Interests in Share Options” below.

i%&a—t THRAEZR
e (&)

ARAR S HABB EZERD -
EROKREFNERR AR
(&)

(i) Anal(i&)
PEE -

1. 1l£292,500,000 & i 15 5 Bll
HMRBEEE(TREE) -
HEHEEA(HEE])
RERE(THEE]) - RE
BRAEA(TRERLEE]) KRR
—BrRE(NR-BEE])
HEH21.62% ~ 21.62% *
21.62% * 21.62% 5 13.52%
T %5 HY eprint Limited AT 4%
A REHMMELZ A
BR-_E—=FtRA-HAZE
REBERFEZ — BT
B 5k mﬁ‘ﬁi HEE -
mEE - REREERR—
Bﬂ%f‘ai(f—@z”@ﬂ%ﬁﬁj)
EEEREBEHRZEHES
BRARAIMRER o IJkt
eprint Limited 1& & 1R #& —
BAITERRERERITE ©
BIEZF RHAEGKRN - &—
BATE AR R 45 & R eprint
Limited FTH5 B FT B AR 10 7
AR

2. It 2,500,000 A% A% 12 £7 4
BARARIBETEHESH
2,500,000 % f& Az 1 #E == -
EAFBER T [ HERE
-l = G| A

Interim Report 2013 eprint Group Limited 51



Other Information
H i & ¥

Directors’ and Chief Executives' Interests
in Shares (Continued)

Interests and Short Positions in Shares,
Underlying Shares and Debentures of the
Company or its associated corporation
(Continued)

(ii) Associated corporation — eprint
Limited

Name of Director Nature of interest

EENA

Mr. She Beneficial owner
RIEE EmEA A
Mr. Chong Beneficial owner
FEotA EmEA A
Mr. Lam Beneiloal owner
i EnEAA
Mr. WM Leung Beneficial owner
RREATAE EmEA A
Mr. YP Leung Beneficial owner
22—k EREBA

Note: The disclosed interest represents the interests
in eprint Limited, the controlling shareholder
of the Company, which is owned by Mr. She,
Mr. Chong, Mr. Lam, Mr. WM Leung and
Mr. YP Leung in the respective proportions
of 21.62%, 21.62%, 21.62%, 21.62% and
13.52%.

Save as disclosed above, none of the Directors,
chief executives of the Company and/or any of
their respective associates had any interests or
short positions in any shares, underlying Shares and
debentures of the Company or any of its associated
corporations as at the date of this interim report as
recorded in the register required to be kept under
section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to
the Model Code.

EERFTBRITHAEZR
R ()
ApelEBEEE RS, «

ERONESFHNEZRARE
(4&)

(i) #15 B % =&
L/m/ted

— eprint

Number of
ordinary shares
held in the
Associated
Corporatlon

Approximate
percentage of
shareholding in
the Associated
Corporation

FEMHB A RIBEEZEFR
%EJ&%&E BA B DL
(Note 1)
(PfFaE1)

2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
1,352 13.52%
1,352 13.52%

M ERBERERLEE

JoHE MR - RETHL

ERR-IBREERKRA A

= B B& ® eprint Limited

B %5%@&%“

B B 21.62% ~ 21.62%

21.62% 21.62% M

13.52% °
fr BTN RARIES - £ B

ﬁﬂu\%\&/ﬁﬁﬂﬂﬂﬁéﬂéﬁ%/\
TR AFESREBR  WEEARD
B sk H AR E B ARy - B
MREHFFTHREEEELSMPEK
1’5IJ%352WE¢1%@E’J§HEH%Wga
BE AR 1 1= K <P BI| 78 3 %uzlx

B <5 BT B9 ) R 2 B4
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Interests in Share Options
Pre-IPO Share Option Scheme

Pursuant to the written resolutions of the
shareholders of the Company passed on 13
November 2013, the rules of the Pre-IPO share
option scheme (”Pre-IPO Share Option Scheme")
were approved and adopted. The purpose of the
Pre-IPO Share Option Scheme is to recognize the
contribution of certain Directors and employees
of the Group to the growth of the Company
and/or to the listing of the Shares on the Stock
Exchange by granting options to them as incentive
or reward. Details of the terms of the Pre-IPO Share
Option Scheme were set out in the prospectus
of the Company dated 20 November 2013 (the
“Prospectus”).

An aggregate of 12,500,000 share options at an
exercise price of HK$0.78 each, being the offer
price under the Share Offer (as defined in the
Prospectus), were granted on 13 November 2013
to two executive Directors and certain employees of
the Group.

BIREES
ERANE I D B
BERRBBRRR T —=F+—
A+T=ZREENBEERESE - BB
I ER B IR A3 AR AR At &
AR R ([ B R B 3% 5 Al BB B T
2l 1) - BRAFEERBRET
SHEEBRLBREESERSE
HEEAREETEFRERS
AREIERE, SO R AT £
MHER - BRAAFHEERERE
AEIMIRKFFS CRAEHASZE
—=ZFt+—AZTENAREHERK
SRR(THERERDAIIE -

RZF—=F+—A+=8" KA
FRTEE0.78B LA % &
(TERHBERER)NBEEKAH
12,500,00017 B AR #E 5 T AR B 01T
EENAEEETES °
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Interests in Share Options (Continued) B ERERE)

Pre-IPO Share Option Scheme (Continued) BXARBERBRETE ()
Details of the share options granted under the Pre- AR B A 3 B AT AS R AT &I

IPO Share Option Scheme are as follows: B RIERF BT -
Outstanding
Granted on Lapsed as at the
Name or category 13 November during the date of this Exercise price Exercisable
of participants 2013 period interim report (HKS) Period
Hog-zf L i _
SRELLIER T-ATZARH AR AT (1) T8
Directors
5%
Mr. Fung Hong Keung 2,500,000 - 2,500,000 0.78 1 April 2014 o
\ 2 December 2019
BRATE 2,500,000 - 2,500,000 0.78 “Z-NEMA-RE
“T-NETZAZH
Mr. Tsui Pak Wai 2,500,000 - 2,500.000 0.78 1 April 2014 to
2 December 2019
RREEE 2,500,000 - 2,500.000 078 —E-MEMA-RE
“2-NETZACH
Sub-total 5,000,000 - 5,000,000
Mt 5,000,000 - 5,000,000 0.78
Employees 7,500,000 - 7,500,000 0.78 1 April 2014 to
2 December 2019
EE 7,500,000 - 7,500,000 0.78 “E-MENA-AZ
“E-NETZAZH
Sub-total 7,500,000 - 7,500,000
gt 7,500,000 - 7,500,000
Total 12,500,000 - 12,500,000
) 12,500,000 - 12,500,000
Note: MaE

The share options are exercisable in the following manner:  BEREZA T HITE :

1. on 1 April 2014, 50% of the share options granted 1. RZ-Z—MNFMNA—H - #LHHR

shall become exercisable; AR HERI50% 1A BRI T
2. on the second anniversary date of the Listing (the 2. REMBH([ EHBEBH])HE =
“Listing Date"), being 3 December 2015, 50% of the EBEFA(M=—F—AF+=-H=
share options granted shall become exercisable; and A) ’éttﬁ B FR A% 1 B9 50 % 15 K A
AITTHE - K&

54 eprint EEAR AT HEIERE 2013



Other Information
HinE R

Interests in Share Options (Continued)
Pre-IPO Share Option Scheme (Continued)

Note: (Continued)

3. all the options granted that are not exercisable prior
to the sixth anniversary date of the Listing Date,
being 3 December 2019, shall lapse and be deemed
as cancelled and void.

Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to
the written resolutions of the shareholders passed
on 13 November 2013. The Scheme is a share
incentive scheme and was established to recognize
and acknowledge the contributions of the Eligible
Participants (as defined in the Prospectus) have
had or may have made to the Group. Pursuant to
the Scheme, the Board may, at its discretion, offer
to grant an option to subscribe new Shares in
aggregate not exceeding 30% of the Shares in issue
from time to time.

No share option was granted under the Scheme
since its adoption.

i EmD (e)
BIRABBEABRETEE)

et - (4&)

3. RLEMBEMNENEBEFH A=
T-NF+_A=B)ZBMED
#o B B ORTTRE R BAE - R
W AR SEUE ML o

BB Rt AT
BER-E-—=F+—A+=8
BHRREMRBR - ARAR-

T—=F+—A+=AEM—EE
AEEET 8 ([ 7% 5T &l 1) - BREETE
AB—IERNHEHFE BEBEEK
RAGER2EE(EEXALARE
B)EAREEDZEHS AL E A
BRl - BIEZE - EF20 M5B
BB  EUARBHR 4%
TEB TR EITRNAIZ0% °

BERAAR - BERIEZEE G
EAAT R LA
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Substantial Shareholders and Other
Persons’ Interests in Shares

As at the date of this interim report, so far as is
known to the Directors, the following persons
(other than the Directors and the chief executives
of the Company) had interests or short positions in
the Shares and underlying Shares of the Company
which were required to be notified to the Company
under Divisions 2 and 3 of Part XV of the SFO or
which were recorded in the register required to be
kept under section 336 of the SFO.

Interests or short positions in shares and
underlying shares of the Company

Nature of interest

eprint Limited (Note 1) Beneficial owner Long position

eprint Limited (fizE1) E&#EAA 55)

Ms. Lo Suet Yee Interest of spouse Long position
(Note 2)

EERLT(EF2) EEER e

Ms. Yip Fei (Note 3)  Interest of spouse Long position

BRt (He3) s 8

Ms. Yu Siu Ping Interest of spouse Long position
(Note 4)

oSt (MaEds) R e

Ms. Chau Fung Kiu  Interest of spouse Long position
(Note 5)

FEBRL(MES) Rk e

TERREEMALTZR

Y
RARHRERS  BEEHMA -
ATAL(MBRERARFEENTE
TTHA B)EARR R KR AE R R
hEA ZARIEE S M B HRHIZEXY
ME2R3DFHAGARAF KD RIE
&7 M EIRDIE 336 KM EHT
HERMARERNERIORE

R A) R RAEBERD R
KRB

Approximate
Number of percentage of
ordinary shareholding
shares held in the Company
REDEHKR
BEEBERHA BABEDL
292,500,000 58.50%
292,500,000 58.50%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
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Substantial Shareholders and Other
Persons’ Interests in Shares (Continued)

Notes:

1.

eprint Limited is directly interested in approximately
58.5% in the Company.

Ms. Lo Suet Yee is the spouse of Mr. She. Under
the SFO, Ms. Lo Suet Yee is taken to be interested
in the same number of Shares in which Mr. She is
interested.

Ms. Yip Fei is the spouse of Mr. Chong. Under the
SFO, Ms. Yip Fei is taken to be interested in the same
number of Shares in which Mr. Chong is interested.

Ms. Yu Siu Ping is the spouse of Mr. Lam. Under
the SFO, Ms. Yu Siu Ping is taken to be interested
in the same number of Shares in which Mr. Lam is
interested.

Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of Shares in which Mr.
WM Leung is interested.

Save as disclosed above, the Directors are not aware
of any other persons who have interests or short
positions in the Shares and underlying Shares of the
Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept under section 336 of
the SFO.

TERREEMALTZR
iR )

fax -

1.

kXTI EE SN -

eprint Limited B ¥ # B N2 7] 49
58.5% 4 ©

ESRZET/REENES - RIE
EBHFMHEHRY  EERLTHR
RRRFEMBEED 2 AREE
i AR o

ERZ L RASLENER - RIFE
HFRAEGRD - ERZETHERA/R
HSEAEPTH G Em 2 HREAE Rk
hEA L

AR T /MR AR - RIE
EFMERD > s TR
AR EPT A 2 HFREA
Pefnh A o

FIREL £ RS A B ELS -
BB A RS GG ARBLE
BOR AR R A TS S
FRIE B IR o B 25

EEW B

BEMEAMALEARRDBRGD &E
AROTHEEEREBEEZES LPEK
BIEXVERSE 2 3D S AE X MA R
ARBEXCERBEESFLPERNE
3B6RBFEHEFHELMALEED

SE N2 s Ny A
mIOAR °

Interim Report 2013

eprint Group Limited 57



Other Information

Purchase, Sale or Redemption of Securities

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities since the date of listing of the
Company's securities on the Stock Exchange on
3 December 2013 up to the date of this interim
report.

Model Code For Securities Transactions
By Directors

The Company has adopted the Model Code as
set out in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. Having made specific enquiry by the
Company to all Directors, the Company was not
aware of any non-compliance with the required
standards as set out in the Model Code since the
Listing Date and up to the date of this interim
report.

BA - HEIELES
H-_T—=F1+_A=HEARTHN
BERERT ETAREE ARG
WEBH XA EEMFHEA
BWEBA HEXBEBEARAN
EAETMES

%i’iﬁ%’é” R o NEE
I

AR R ER A £ R 83+ 51U
WIBEFE  EAEEBARHA
MR TRA - RARERFAE
FAESH ALTAMREEA
IR E B AR T YT AEAS
(R4 1715 57 B BT U £ 0 5
fi

E
=F
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Corporate Governance

The Company has adopted the code provisions
set out in the Corporate Governance Code and
Corporate Governance Report (“CG Code”) as set
out in Appendix 14 to the Listing Rules.

To the knowledge of the Board, the Company had
fully complied with the code provisions in the CG
Code since the date of listing of the Company’s
shares on the Stock Exchange on 3 December 2013
save for the deviation as explained below.

Code provision A.2.1 provides that the roles of
the chairman and chief executive officer should
be separated and should not be performed by
the same individual. The Company does not at
present separate the roles of the chairman and
chief executive officer. Mr. She Siu Kee William
is the chairman and chief executive officer of the
Company. The Board believes that vesting the roles
of both chairman and chief executive officer in the
same person has the benefit of ensuring consistent
leadership within the Group and enables more
effective and efficient overall strategic planning
for the Group. The Board further believes that the
balance of power and authority for the present
arrangement will not be impaired and is adequately
ensured by the current Board which comprises
experienced and high calibre individuals with
sufficient number thereof being independent non-
executive Directors.

EEER

AR R E R _E TR R 8243
BOCEERTURCEERRE
(T4 22585781 )) A7 B <F A1 6
\X o

BESSMM B —=F1+=
AZHBHARBINBR MR LT
AR ARBIERE2EBREEENR
SFRIBYSF RS - FXCPAT i (R B &
BIBRII

STRHEXXEA 2 VIRRTE - AT
BEHBBEADH  TSHE—A
AL o NRBIIRAAEFE RBITHAR
RABDH -  RAEELER/ANRR
TRERITHER -EFERERE
FRITHAHACERR—A 8
HEREEAN—HEENE » LA
BEAEEERT AR RN
ERERS - EFSEMRE - AR
SATE BHEBENBYIFATE
5 WHEAREEED RBE TS
TEXIEE  ATHBAMEELER
CEMRERKENESTS MR
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Audit Committee

The Company established an audit committee
(the “Audit Committee”) on 13 November 2013
with written terms of reference in compliance
with the CG Code, and currently comprises three
independent non-executive Directors, namely Ms.
Luk Mei Yan (as chairman), Dr. Lung Cheuk Wah
and Mr. Chi Man Shing Stephen. The primary duties
of the Audit Committee are to review the financial
reporting process and internal control system of
the Group. The Audit Committee has reviewed the
Company’s unaudited interim financial statements
for the six months ended 30 September 2013.

By order of the Board
eprint Group Limited
She Siu Kee William
Chairman

Hong Kong, 14 December 2013

BEREET

ARARZEBE-—=F+—HA+=
B REGXERTAKIEZZ
Eg([#%x%8g]) RBEE
BESE - B h =RBUIIFNTT

i

EFMAK  MEXR L (HEE
JB)  BEEEBLIBXRELE - &F
“ZEENIBRAERRNARHE
R H RS2 F M A BRIE I R A
EZLZBECEHARRBE_F
—=FNA=THLEXREAREE
R R 5 R o

HEFED
eprintsE EHRA A
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